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IIpeaucaosue
KO BTOPOMY H3JaHui0 KHUTU «OrpaoJienne Poccum»

C MoMeHTa 3aBepieHus1 Moeil padoThl HaJl KHUroi «Orpabnenne Poccrn» mporuio Gomnbliie
roga. B KHMKHBIX MarasMHax oHa nosiBuiiach B camom Havasie 2014 roga. KHura pasonuiack, npuHATO
peluenue o ee nepensnanid. C MOMEHTA NIEPBOTO U3JaHUs, KaK TOBOPUTCS, «MHOT'O BOZIBI YTEKJIO».
[Tpowusonum cepbe3Hble MOIBIKKM KaK BHYTPU HAILIEW CTPaHBI, TAK B MEXIyHapOIHOI 0OCTaHOBKe.
OHu cBs13aHBI, NIPEX/E BCEro, ¢ TAKUMM COOBITHAMM, Kak Bo3BpaueHue KpbiMa B cocraB Poccun,
pedepenymbl Ha FOro-Bocroke Ykpaunsl u co3nanue Jonenkoii u Jlyranckoit Haponabix Pecrty6-
JIMK, TIOJTHOMacITabHas BoiiHa B HoBopoccum, sKoHOMMYecKue caHKIMuM 3amnajga npotuB Poceun,
HAllli OTBETHBIE MepHI U T. 1. C y4eToM 3TOro HoBoOe (BTOPOE) U3JAHNUE KHUTU HE SBJISIETCA CTEPEO-
THUITHBIM, B HEM HAIILJIM OTPa)keHUE HEKOTOPBIX U3 NEPEUMCIIEHHbIX BbIIIE COOBITUI.

Bo-miepBbIX, B KHUTY BKJIIOYEHBl HEKOTOpPBHIE MOM MyOJMKAllMM TOCIIEIHEro roja, KOTOphle
MMEIOT HENOCPEJCTBEHHOE OTHOLIEHHE K oO0mei Teme Moell padoTbl. OHM BOLUIM B HOBYIO IJIaBy,
NoTy4rBLIyI0 Ha3BaHue «[locTckpunTym. DKoHOMUYECKass BoMHA MpoTuB Poccrm».

Bo-BTOpBIX, B KHHATY /1I00aBJIEHO 3aKJII0YeHHe, KOTopoe s HazBal «OT 0OOpPOHBI K HACTYILIE-
HUIO».
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BBenenne

KHwura nocssieHa HOBEHIIMM COOBITHSIM MUPOBOI SKOHOMHUKH, HA4aJI0 KOTOPBIM OBLIO TIOJIO-
xeHo Ha Kunipe B mapre 2013 roga. Toraa Binactu Eponerickoro Coosza NpuHAIN pEIIEHHE O KOH-
(brcKkalK 3HAYMTEIBHON YacTH CPEACTB BKJIATYMKOB B KUIPCKUX OaHKax. Yepe3 HeCKOJIBKO Mecs-
neB bpioccenb 01o0pui npuMeHeHne anpooupoBaHHON Ha Kwuripe cxembl «cnaceHusi» OaHKOB BO
Bcex crpaHax Eppomneiickoro Coro3a. 3aBTpa 3Ta cXeMa MOXKET ObITh JIeTaJu30BaHa B ITI0OAJIBHBIX
Maciiradax. PakTUUECKU Ha HAIIKX [J1a3aX MPOUCXOJUT OTKA3 OT KPaeyrojJbHOIO MPUHIMIA KaluTa-
JM3Ma — «CBSITOCTU» U «HETIPUKOCHOBEHHOCTH» YaCTHOM coOcTBeHHOCTH. HaunHaercst rodanbHas
SKCIIPONpHALMs B UHTEpEcax Y3KOW rpynmbl (PMHaHCOBOH onurapxuu. B camoe Onukaiiiiiee BpeMs
OHa MOXeT 3axBaTUTh Poccuio. ABTOp mpejsiaraeT mporpaMMmy Mep MO 3alliiTe Hallleld CTpaHbl OT
17100aJIbHOM SKCIPOIIPUALIMY.

Knwura 6asupyercs Ha Tekynmx myonmukanusx apropa 2013 roga B pasHbeix m3ganusax. Hekoro-
pble 13 OMMCAHHBIX B HUX COOBITHI 32 HECKOJIBKO MECSLIEB MPETePIEy CyIECTBEHHbIE U3MEHEHHU .
Bwmecrte ¢ TeM aBTOp perini He BHOCUTh KOPPEKTHBbI B CBOM MIEPBOHAYAJIbHbIE TEKCTHI, T. K. IIPOU30-
HIe/IIMEe U3MEHEHUS He TOBJIUSIM MPUHLIMITMAIBHO Ha BISIBJICHHBIE UM TEHAEHLIMU.

[Ipennaraemast yuTaTes l0 KHUra SIBJISETCSA MPOIOIKEHUEM TE€MbI, KOTOPYIO YCIOBHO MOXKHO
Ha3BaTh «UCTOPUSI, UAEOJIOTHS U TIOJIMTUKA «JICHEKHOHN [IUBUIIN3ALMK»» . DTy TEMY aBTOP Hayasl pac-
KpbiBaTh B cBoMX padotax 2010-2013 rr. [ToaToMy B JaHHOI KHUIE KakHMe-TO BajKHbIE KaTeropuu
Y TIOHATHUS, OTHOCSILIHUECS K «IEHEKHOW HUBUIM3ALUMW», JAIOTCS 6e3 JeTaJIbHOM MX pacIn(pOBKHU.
[Mpu xenanuu 1t yriIyOJIeHHOTO MOHUMAaHKS COBPEMEHHOTO KalMTaJIu3Ma YUTaTeNlh MOKET 00pa-
TUTBCS K MoeMy (pyHIaMeHTasibHOMY Tpyay «KanuTtamsm. Vicropus u naeosorus «JeHexHOH LIBU-
mzauun»» (M.: MHctutyT pycckon nuBmwim3auuu, 2013).
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I'nasa 1
CoobiTus Ha Kunpe u Bokpyr Hero. Mapt 2013 roja

KI/IHp B KOHTEKCTE I100aJbHOTI0 JIOXOTPOHA

Texyujue cobbmus Ha Kunpe npe@cmaeﬂﬂmm coboti NPEeKpacHblil
y%eﬁHblﬁ Mamepuan, Ha KOMopoM HAUUM POCCUTICKUM KAENMOMAHAM MONCHO
noKa3ams, 4mo OHU O3l MUPOBOTL PuHarco8oli onuzapxuu 6cezoa svicmynarom
6 PONU «N0X06».

O Jaoxax u J0xX0TpoHE BooOIme. BBeqeHne B mpoodJemy

Ion kienTomMaHaMu 1 MOHMMAHMIO HAIIMX JOMOPOLIEHHbIX «OJIUIapXoB» M KOPPYMIIMPOBaH-
HBIX YMHOBHHUKOB, KOTOpble BCE HaBOpOBaHHOE B Poccuu crnemiar crpsrarte B pa3HbIX O(IIOpax,
BrJovast Kurp. Iog «10xamMu» cerogHs NpUHATO NOHUMATh HEUCKYIIEHHbBIX B XUTPOCTAX «PbIHOY-
HOI 3KOHOMMKM» JIOJeW, Ha KOIIEJbKM KOTOPBbIX HAalEJIMBAIOTCS MPOXKEHHbIE KYJIUKU. [Ipruem
«JIOXaMH» MOTYT OBITh HE TOJIBKO JOBEPUMBHIE JKEPTBBI POXOIMMIIAa MaBpoH (Jariie BCero psiioBble
rpaxjaHe), HO M Te, KTO MOPO OKa3bIBAETCS B Pa3HBIX CIIMCKAX M PEHTHHrax pOCCUHCKMX Ooradei.
Ele oauH TepMuH, TpeOyIoIMil HEKOTOPOTo pa3bsICHEHUs], — «JIOXOTpoH». Ecin otOpocuts geran,
TO 3TO HE YTO WHOE, KaK «PhIHOYHAS SKOHOMMKAa», KOTOpask HU OJHOTO JTHS HE CMOXET MPOCYIIle-
CTBOBATh 0e3 «JI0XOB». JIOXOTpOH MOXeT 3(HeKTUBHO (DYHKIIMOHMUPOBATH ITPY HATMYUH OOJIBIIOTO
KOJIMYECTBA KQUECTBEHHBIX «JIOXOB». VX OTIMuMTeNbHAS OCOOEHHOCTD: KaAHOCTh U TYNOCTh. bus-
Hec, ecii yOpaTh BCe HEHYKHbIE CJIOBA U3 IPOCTPAHHBIX ONpeeeH i, — JesTeIbHOCTb, HallpaBJieH-
Hasl Ha OUMILEHUe KapMaHOB JIOJel, He rpuoderas K npsaMoMy Hacuiuio. T. e. npuberas k oOMaHy.
[TpaBna, uHorga /111 NOBBILEHUsI 3(PPEKTUBHOCTH pabOTHI JIOXOTPOHA UCIIOJB3YETCsl U HaCUIIME.
Bort, Hanpumep, Hamero onmurapxa Ceprest [Tononckoro nocaguiu B TiopsMy B Kam6omxke. UtoOs! oH
ObICTpee «JIeJIUIICSI» CBOMMU AEHbIaMH C MECTHBIMU YMHOBHHMKaMu. Kak, Haripumep, bopuc Abpa-
MoBUY bepe3oBckuil 1euTCs CBOMMM JIeHbraMy ¢ aHITIMACKUMU a/IBOKaTaMU. [ OBOpAT, UTO CKOpPO
y 6ernoro onmrapxa Bce cOepekeHus1 KOHJaTcsl.

B 6usnece ectb Takas mytka: «Ecim Tebe mpeiaraior yyacTBoBaTh B KaKOH-TO KOMMEPUYECKOH
omneparyy, U Thl He 3Haelllb, KTO B 9TOW ONepaluy JIOX, 3HAUUT, ITOT JIOX — Thl». VIHOraa B Ou3Hece
OBIBAIOT JIOCTATOYHO CJIOXKHBIE CXEMBI, KOIJIa B CXeMe MPeoaraeTcsl UCToIb30BaHUe HECKOIbKUX
JIOXOB, HO Ka’K/blil MIPEABIAYILIMIA JIOX MMEET IaHC OThIrpaThes 3a cueT cienyiomiero. Ho B mo6oit
CXeMe eCTh IOCJIeJHUI JIOX, KOTOPbIi, B KOHEUHOM CYeTe, «OIUIauMBaeT» BCIO OIEepaluio U CTaHO-
BUTCS MICTOYHUKOM HPUOBUIM BCEX OCTAJIbHBIX YUYACTHUKOB. DTO TaK Ha3bIBAEMBIN «/10X nocaeoHeli
uHcmanyuu». POCCUIICKMX KJIENTOMAaHOB 3a MpeJesaMy Halled CTpaHbl MCHOJb3YIOT HE MPOCTO B
Ka4ecTBE «JIOXOB», & UMEHHO «JIOXOB MOCJIEHEN UHCTAaHLIUN».

CoobiTis Ha Kunpe: perpocnekrusa

WTtak, nonbitaloch pacCMOTPETh HBIHEITHKE COObITHS Ha Kumpe B HEKOTOPOM peTpOCIieKTUBE,
YTOOBI MOKHO OBUIO YBU/IETh BCIO CXeMY, B KOTOPYIO ObUIM BOBJICUEHBI HAIIIK OTEUYECTBEHHBIE KJICT-
ToMaHbl. CxeMa YKJIaJbIBaeTCs B uemvlpe OCHOBHbIX IMAand.

Ilepavoiii sman. Haim oteyecTBEHHbIE KJIENTOMAaHbl HABOPOBAHHbBIE B HAILIEM OTEUECTBE JIEHbIU
nepeBoAAT Ha Kurmp, oGnagaomnuii BceMy HEOOXOIUMBIMU KauecTBaMu ogiiiopa (HU3KHE HAJIOTH,
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KOH(PUIEHIIMATILHOCTD, TPOCTOTA peructpaiiu ¢pupm u T. A.). [Ipr 370M 0diiop MakcumaibHO ajgan-
THPOBaH K MOTPEOHOCTSIM MIMEHHO POCCUMCKHX KJIMEHTOB (MCIOb30BAaHHUE PYCCKOTO SI3bIKA, BO3MOK-
HOCTb TIPUOOPETEHHsI HEBIKMMOCTH Uepes3 MPeICTaBUTENILCTBA KUMPCKUX (pupM B MoCKBe, XOpo-
IMe TPAHCIIOPTHBIE CBA3U Mex 1y Poccueit u Kuripom, ycinoBus 7151 OTbIXa U T. 11.). Bosblmas yactb
CPeICTB pa3MeIaeTcs Ha CYeTax MeCTHBIX OaHKOB. HeyKk1IoHHOe HapalBaHie akTHBOB POCCHMCKUX
KJIEITOMAHOB Ha O(IIIOPHOM OCTPOBE MPOIOIKATIOCh Ha MPOTSKEHUM OoJiee ABAALATH JIeT. DTOT
nporuecc Bo BpeMs Kpusucos B Poccuu (nedpont 1998 r., kpuzuc 2008-2009 1T.) HE TONBKO He Ipe-
pbIBaJICs, HO, HAOOOPOT, ellle Ooee aKTUBU3UPOBAJICSL.

Bmopoii aman. Hano umets B Buy, uto Ganku Kuripa TpaaulMoHHO MMEIOT OYeHb TECHbIE
cBsi3u ¢ ['penmeii. Ha mpoTsskeHNM MHOTHX JIET JTIOOMMbIM 3aHATHEM KHUITPCKUX OaHKOB OBLIO TpH-
oOpeTeHne roCyJapcTBEHHBIX JOrOBbIX Oymar ['perun, KOTopble MMeNu HEIUIOXYI0 JOXOTHOCTh U
CPaBHUTEJILHO HEBBICOKHE PUCKU. Bo Bpemsi r100aibHOro (pMHAHCOBOTO KPHU3HCA CTAIM OOHAKATHCS
(puHaHCOBO-/107TOBBIE TTpoOIeMbl ['periy, BaacTsaM DJulagbl CTAIO CYIIECTBEHHO TpYyAHEe pa3me-
IIaTh HOBBIE TPAHIIM OOJMTalvii HA MEXAyHApOAHBIX phIHKax. banku Kumpa, Tem He mMeHee, mpo-
JOJDKaH TipruoOpeTeHue AoaroBbix Oymar ['pertun. [lenanm 310 6aHKM 6e3 0COO0ro YIOBOJILCTBUSA,
3TU MPUOOPETEHNSI UMENU OTTEHOK «J0OPOBOIBHO-TIPUHYAUTENIBHBIX» orepanyil. Ho Kump yxe Obit
ywienoM EC, Bomen B 30Hy €BpO, MHOTHE pellieHrs] B 0aHKOBCKOM CEKTOpE OCTPOBA MPUHUMAJIHChH
0] TaBJIEHUEM HaJHAIIMOHAJBLHBIX MHCTUTYTOB EBponeiickoro Coroza. Camoe I1aBHOE: KUIIPCKUE
OaHKU, TOJTy4Yast IeHbI'M OT HAIMX KJIENTOMAHOB, CPa3y kK€ MCIOMb30BAIN UX Uil TIOKYIKH Tpede-
CKUX OOJIUTAIIVA, T. €. ICHbIU IIJTN B Ka3HY DIIIajpl.

Tpemuii sman. I'penust 6pana 3aitmbl 1o BceMy Mupy. He Tosbko ot 6ankoB Kurpa, HO Takxke
OT TAKUX MaTepbIx OaHKCTEPOB, Kak «[ onaman Cakc» (CIMCOK MOJOOHOTO poAa KPeauTOpOB BCeraa
Haxoauics «3a Kagpom» MupoBbix CMU). IMeHHO 1of BIMSAHUEM TalHbIX KPEAUTHBIX ONeparyi
«[ongman Cake» 1 Ko rocynapcrsennsiit jonr ['petiny Hayas pactu ObicTphiMu Temnamu. [Ipu atom
Onaroziapsi CTATUCTUYECKUM YJIOBKaM JIOJITOe BpeMsl KatacTpoduueckoe mnojoxenue ['peryu ynasa-
JIoch CKpbIBaTh. Korma 310 00HapykUJI0Ch, CTAI0 MOHSATHO, YTO Ka3HbI ['pery HeloCcTaTouHo Jyist
TOro, YT0OBI 0OCITYXKUBaTh Bce Aoaru. [lox qaBjaeHreM U mpu HEBUIMMOM YYacTHH MUPOBBIX OaHK-
CTEpOB HAYaJICS MPOLIECC TaK HA3BIBAEMOW «PECTPYKTYpPH3allUI» TOCyIapcTBEHHOrO jaoira ['perumn.
B nepeBone Ha OHATHBIN PYCCKUIA SI3BIK 9TO O3HAYAET, YTO YacCTh JOJTOB ObLIa MPOCTO CIMCAHA, a
CPOKHM TIOTAIlIeHHsI YaCTH OCTABILIMXCS JOJTOB ObUIA PACTSHYTHI BO BPEMEHH.

K0 xe okazasics «OmaroTBopuTeseM» 1 «cracutesieM» I 'peryu, CoriacuBIIMMCS Ha «PEeCTpyK-
Typusanuio» nonra? Heyxemu y «[onaman Cake» 1 Ko mpocHY/IMCh COBECTh M UYBCTBO COCTPajIa-
HUsA K Hapoay Dmnansl? — Hudero mogo6Horo. baHkcTepam «pecTpyKTypu3anusi» Oblia HyXKHA JIJIs
TOro, 4ToOBI ['perus Mora IIaTuTh 1o 3aiiMaM B IOJTHOM 00beMe uMeHHO uM. [locTpagani MHOTHe
PSIIOBBIE MHBECTOPBI M OAaHKHM, KOTOpbIe HEe BXOAWJIM B pa3psi] MUPOBON (PMHAHCOBOM IUTHL. DTO
(bakTHUecKu OblT1a «I00POBOIBLHO-TTPUHYAUTEIbHAS» SKCIIPOIPUAIINST «OOBIYHBIX» AepikKaTesel rpe-
Yyeckux oomranuil. O netansax 3Tor SKCIPONpHUAIK S cefiuac roBopuTh He Oymy. CrivicaHue 101roB
coctaBuio ot 50 10 70 mporeHToB. «/00pOBOIBHO-IIPUHYANTEIBHOM» SKCITPOTPHAIIMN TIOIBEPITIUCDH
TaKke KUMPCKUe OaHKH, JiepXkKaBIilme OOJbIINE MaKeThl Tpedeckux Oymar. Kumpckue 6aHkH — 3TO
Be/lb He YOILI-CTPUT U He JIOHTOHCKU CUTH, a BCEro JIMIIb JajieKasi POBUHIIMS MUPOBOH (pUHAHCO-
BOU cricTeMbl. PHHAHCOBO-9KOHOMHUECKOE MOJIOKEHHEe Bcero OaHKOBCKOro cekTopa Kurpa B pe3yiib-
TaTe TaKOHM «OJIaroTBOPUTEHHON» aKIIUK PE3KO MOIIaTHYIOCh. ONMCcaHHbIE COOBITHS TIPOUCXOIVIIH
B 2010-2012 rr. EBponeiickue KIMeHTH KUMPCKUX OaHKOB OYEHb XOPOIIIO MOYYBCTBOBAIM N3MEHE-
HHE CUTYaIlU1 Ha OCTPOBE U CTaJIM BHIBOOUTH CBOM CPEJICTBA U3 YKa3aHHBIX OAHKOB B OoJiee Ge3omac-
HBIE «raBaHW». Poccuiickue KJIENTOMaHbl 3TOro MepeyioMa He 3aMETUJIN U ITPOI0JIKaIM HaKaruIuBaTh
CpencTBa Ha JETO3UTax KUMPCKUX OaHKoB. OIEHKM 0OBEMOB 3THX CPE/ICTB BechbMa pasHsaTcs. Ho
BCE IKCIEPTHI MPU3HAIOT, YTO MPOLIECC HAKOIUIEHUsI JIeHer u3 Poccum Ha cyetax KUIpPCKUX OaHKOB
HE OCTAHABJIMBAJICS] HU HAa OJVH JICHb.
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CoobiTusa Ha Kunpe: cerogusamnuii JeHb U YPOK Ha 3aBTpa

Yemeepmuuii sman. [lonapime B TpyaHOE MOJOKeHHe OaHKM KuIpa muITaloTcs penmTh CBOU
MpoOJIeMBbl 32 CUYET POCCUMCKUX KJIMEHTOB IO TPUHIIMITY: HAC SKCIPOIIPUUPOBAIIH, TETIePh MbI IKC-
MPONPUUPYEM CBOMX KJIMEHTOB. BapuaHT OECKOPBICTHOW MOMOINU «OOJBIION EBpoIbl» «MajieHb-
KOMY OCTPOBY>» OBICTpO OTIaJI. Be/ib B yka3aHHOM BapHaHTe «JIOXOM» JIOJIKHA ObLTa cTaTh | epmaHus,
KOTOpasi ¥ Tak OIJIayMBaJia Ha MPOTsSKEHUH MHOTHX JIET pa3Hble (pHaHCOBbIe aBaHTIOpHI bpioccens u
CToSIIUX 32 HUM OaHKcTepoB. Kaniiep A. Mepkeb B peigBepun OyIyIIMX BHIOOPOB B CTPaHe KaTe-
rOpPUYECKH OTKa3aJ1ach OT POJIM «JIOXa» U CyMelia [epeHarpaBUTh Hepruio bpioccens B uHoe pycio.
Tak nosiBWICS «yapTUMaTyM» Kurpy, KOTOpbIil cocTaBuIM HadaidbHUKU U3 EBponerickoro Coro3sa,
EBpornerickoro 1ieHTpasibHOro 6aHKa U MexIyHapOqHOro BaMOTHOTO (hoHAa. McnonHeHue yapTuma-
TyMa 0OMEHHMBAJIOCh Ha oOelaHue mnpenoctaButh Kurpy momors B pasmepe 10 mupa. espo. T. e.
Kuripy obemianu oTTSHYTh TPUMEPHO €eIlle Ha OUH Toj] 0aHKPOTCTBO ero OAHKOBCKOM cUCTEMBI. BoT
B KaKyI0 MBIIIEJIOBKY «IIMBWJIM30BaHHAs» EBpoma 3aruaia HeKora npoiBseTaonui ocrpo. Kurpu-
OTaM MPUXOAUTCS UCKATh BBIXOJ] U3 TOM MBIITIeIOBKA. OHU BHIOMPAIOT MEKAY BapUaHTAMH, KOTOPbIS
MOXHO Ha3BaTh «IJIOXUM» U «COBCEM IJIOXUM». «I110X0¥» BapuaHT — COIJIACUTLCA HA YAbTUMATYM
EC. «CoBcem moxoi» — 0OBSBIATH O OAHKPOTCTBE OAHKOBCKOW CHCTEMBI CTpaHbl. BriOOp He mpo-
croir. Ckopo mepe]; MogoOHOro pojia AUIeMMaMH OKaxyTcsi MHorue japyrue crpansl EC. Ipexe
Bcero, ['penus, Ucnanus, Utanus, Upnanausa. A 3ateM U BECb MUP.

Ho peus ceituac He 0 eBporneiiiiax, a 0 HallluX KJenToMaHax. 51, Ha/leloch, YUTaTeNIo OHSITHO,
YTO B KPEJUTHO-JIONTOBBIX CXeMaX MUPOBOIO JIOXOTPOHA POCCUMCKHE «OJIMTApXU» U MPOUYUE BOPHI
OKa3bIBAIOTCS «JIOXaMH MOCJIeTHEe MHCTAHIIUI» . A «TUPUKEPOM», KOTOPBIA OpraHu3yeT MoJoOHOTO
poAa «3KCOpONpUaI», BRICTYNAOT HagHamoHa bHble opranbl EC, ELIb, MB®, nefictByioriiue 1o
yKa3Ke ¥ B MHTEpecax MUPOBBIX OAHKCTEpOB. B cxemax, MOMOOHBIX OMMCAHHOW BhIIIe, OAHKCTEPBI
«[onmman Cakc» u Ko Bcerma BelcTynaiot «OeHeduimapamMu (BHITOAOMONYYATeNISIMHA) TTOCTeAHEN
WHCTaHIIMW» . VIcK moueHuit He ObiBaeT. [lymaro, 4To KakiMHu ObI TYITBIMU He ObLITH HAIIIY KJICTITOMAHBI,
OHU JIOJKHBI YCBOUTH YPOKH, BHITEKAIOIIHE U3 COOBITUI Ha ocTpoBe Kurp.
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Kunp: sxkcnponpuanus 30J10Ta B
HHTEpecax MUPOBON JUKTATYPbI

Kumnp kak «ucnbiTareJbHbIN NOJUTOH» 1JI1 MUPOBON (DMHAHCOBOM OJIMTapXUN

Ha nporuioit Hepene B mupobix CMMU o0cyskaaicst BOMpoc 0 BOZMOXKHOM Mpofaxe 30510Ta
LentpansabiM 6ankom Kurpa. Ha ¢pone MHOrHMX Jpyrux cOOBITHI TeMa KUITPCKOTO 30JI0Ta He Obla
camo# riaBHOM. Ho, 1o Hamemy MHEHMIO, OHA 3aCiyKMBaeT Oojiee MPUCTAIBHOTO BHUMAaHHS. DTO
CPaBHUTEJILHO MEJIKOE COOBITHE MOKET UMETh OYEeHb CEPbe3HbIe, ITI00ATbHbIE MOCIEICTBIS, BBIXOS-
M€ JaJIeKO 3a paMKU OCTPOBHOTIO rocyaapcrsa u faxe Eeponeiickoro Coroza.

dopmanbHO HavaIo «30J10TOM UCTOpUK» Kumpa ObUIO TOJIOKEHO TeM, YTO B HayaJsle ampess
C. T. ObUIa MEePeCcMOTpEeHa MporpaMma 03/0pOBJIeHHsT (PMHAHCOBOTO CEKTOpPa OCTPOBHOTO rocyaap-
CTBA, pa3pabOTaHHAsI «TPEYTOIBHUKOM» — EBpOrneiickuM 1ieHTpasibHbIM OaHKOM, EBponeiickuM coro-
30M 1 MeskayHapoJHbIM BATIOTHBIM (hOHI0M. CKPBHIBAIOIIMECS 32 STUM «TPEYTrOJIbHUKOM» PeaibHbIe
kpeautopbl Kurpa (6anku «onagman Cakce» U ipyrue MUpPOBbie OaHKU YOJUI-CTPUT U JIOHJOHCKOTO
CuTn) Ha MPOTSKEHUH BCETO MapTa Mecsilia BHIKPYYMBAIM pyKH BiacTssm Kumpa. OHu 100MIHCH OT
BJIaCTeH OCTPOBa KAaNUTY/ISAIMK. KanmuTyasius BhIpa3uiiach B COIIACHU HA MOTyYEHUE MOMOIIU OT
«TpeyrojbHUKa» B pasMepe 10 Mipa. eBpo B 0OMEH Ha M3bICKaHWE U3 «BHYTPEHHUX» MCTOUHUKOB
JOTIONIHUATEBHO 7 MJIpH. eBpo. Takoe «u3bIcKaHue» (PaKTUYEeCKH 03HAYaJl0 SKOHOMUYECKOE CaMo-
yOUICTBO M MOTepI0 HalMOHAJBHOTO cyBepenutera Kurpom. Ho BoT uto ynuButensHo. He ycnienu
Biactu Kunpa, Hapo# ¥ MHOCTpaHHbIE KJIMEHThl KMUITPCKUX OAHKOB MPHUUATH B ceOst OT JOCTUTHYTHIX
JOTOBOPEHHOCTEH, KaK «TPOMKa», MPEACTABISIONIAs MEXIyHAPOJHbIX KPeJUTOPOB, MOTpedoBasa OT
Kunpa nonomHutensHbIX xkepTB. Kpeaquropbl B OTHOCTOPOHHEM MOPSIKE MEPECMOTPEITH IPOrpaMMy
O3/IOpOBJICHUSI ¥ B HaYaJIe aripesis 3asBUJIM, UYTO OHa oOomieTcs He B 17 mupa., a B 23 Mupa. eBpo.
Takum 00pazoM, «kKepTBa» «(UHAHCOBOTO O3O0POBJIEHUS» OMKHA BBUIOKUTH 10 2016 roma He
7 mnipa., a 13 mupa. eBpo, T. €. moutH BaBoe Oonbine. Kpeauropsl moackaszamu Kurnpy, oTkyna B3sTh
neHbru. 10,6 MiIpa. eBpo I0KHA JaTh TaK Ha3bIBaeMasi «PECTPYKTYpHU3ALIUs» ABYX BeIyIIMX OaHKOB
— Banka Kuripa u 6anka Laiki. Eme 1,4 mupa. eBpo npeiaraeTcsi M3bICKaTh 32 CUET TAKOTO TPO-
BEPEHHOTO CPE/CTBa, Kak mpuBaru3anus. Kcratu, vctopus obuienus Biaacteit Kurpa ¢ mexayHa-
POIHBIMU OPraHU3AMSIMH, TTPEACTABISIONINMU KPEAUTOPOB, SIBJISIETCS HATJISIHBIM ITPUMEPOM aJIro-
pUTMa MEPEroBOPHOIO IpoLecca:

a) cHavYaJ1a KpeAUTOPBI MPeAJIaraloT CBOeH jKepTBe 3aBeIOMO HEeITPUEeMJIEMBbIi BApUaHT (BCIIOM-
HHUM, YTO W3HAYAJIBHO MPEAJIarajioch OCYIECTBUTh YACTHUHYIO KOH(DUCKAILIMIO BCEX JETO3UTOB BO
Bcex Oankax Kwuripa);

0) 3aTeM, mocJjie JOCTHKEHUS «IIIOKOBOTO 3(pdpektar, mpeaiaraercs 0ojaee «MATKHi» BApUAHT
(B cityuae ¢ Kumnpom KpeauTopbl COracHiIuCh MOABEPrHY Th KOH(PUCKAITUSAM TOJIBKO KPYITHBIE BKJIAJIBI
TOJIBKO B JIBYX BeJyIIMX OaHKax);

B) TIOCJIE TIOMYYEHHS «COIJIACHS» OT TOCYJapCcTBa Ha «MSTKHE» TMPEJIOKEHUsI KPEeAUTOpOB
CTpaHa OKOHYATEJIbHO MOMaAaeT Ha JOJTOBOM «KPIOYOK»;

I') [IOCJIE 9TOr0 HAYMHAETCS «TOJI3YUril» MIEPECMOTP IOCTUTHYTHIX COIVIALIIEHUH, CTpaHa orpsi-
3aeT Bce ITy0Xe B I0JTOBYIO 3aBUCUMOCTD U CIJA€T BCE CBOU TIO3UIIHU.

Koman bl n3 EIIb

Opna u3 Takux nosuiuii Kumpa — ero 3o510T0¥ 3anac. Bepuee, 3ootoi 3anac LlenTpanbHoro
6anka Kumnpa. [To o¢uimaibHeiM 1aHHBIM, OH paBHsieTcs 13,9 T. MiMeeT NOJyBEKOBYIO UCTOPHIO.
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CornacHo nanneiM 1B Kumpa, Bech 3TOT 3amac Obl1 MPUOOPETEH ellie B 3MO0XY 30JI0TOrO CTaHAapTa
3a kurnpckue GyHTH B 1960 rony. B noasanax 1Ib Kunpa 3010t10 okaszanocs B 1963 rony, ¢ Tex nop
HU OJIHa YHLIMS METaJUla He MOKMU/1ala X paHWIMIIA.

Ha niponiioit Hepente npesueHT EBpornerickoro rieHTpaibHoro 6anka Mapuo [Iparu (craBiieH-
HUK «[onaman Cakc», BULIe-TIpe3uJeHT yKazaHHoro 6anka B 20022005 rr.) cenasn 3asiBIeHUE 110
sooty LIb Kumpa. 3asenenue BecbMa MHTEpECHOE ISl TICMXOAHAIMTUKOB, TUMA: «Ka3HUTb HEJIb3sl
MUJIOBATh». BOT TpU OCHOBHBIX Te3Mca U3 BHICTYIUIEHUs npe3ujenTta ELb:

1. OTKy#a-To «mpocoumsiach» Hesl MpoJaxu 30y0Toro 3amaca Kumpa B Lensx craceHus
¢dunancoBoro cekropa Kumpa. Ecim 310 mpaBnaa, To oH, Mapuo [Iparu, mpoTHB Takoro criocoda
pereHus nmpooiem.

2. Bmecrte ¢ Tem, OKOHUATeIbHOE pellieHre OH OcTaBiisieT 3a pykoBoacTeoM LB Kumpa.

3. Bropouewm, ecu pykoBoxactBo 1Ib Kumpa mpumer perieHue o mpopaxke, BaXXHO, YTOOBI
BBIPYUKa OT MPOJAKH METalsIa He pacTBOPUJIACh B TOCYIAPCTBEHHOM OIO[KETe CTpaHBbl, a MOIIlIa Ha
NepBOOUYEpeTHOE MOKPHITHE 00S3aTEIbCTB Mepe] MeKyHAPOTHBIMU KPEUTOPAMH.

Bor 6ykBanbHO ciioBa Mapuo [lparu: «Peuterue 6yoem npunumamocst Llenmpanvhvim dankom
Kunpa. Ymo eadicro, max smo mo, umo cymmol, nepeoasaembvie U3 blpY*UeHHbIX O NPoOaAX*CU 3010Mda
cpeocme 8 20COr0xHceN, OONHCHBL ObINMb 8 NEPBYI0 OUEPedb HANPABAEHbL HA NOKPLIMUe NOMEHYUANb-
HbIX YyobimKos, komopule EL[B modcem noHecmu no npozpamme npedocmasnetusi AUKGUOHOCmu». 51
NPUBOXY aHaN3 3asBieHus npesuseHTa ELIB kak oOpa3unk «IITHUYBbETro s3bIKa» MEKIyHAPOJHBIX
OaHKUPOB, KOTOPBIE B OIHOM a03alle MOTYT MpPEeAIOKUTh B3aUMOUCKIIIOYAIONIAE TE3UCH, a CITyIa-
TEJII0 HAI0 JIOTa/IaThCsl, KAKOW M3 HUX JIOKHBIM, a Kakoil BepHbId. [lepBblii 13 Ha3BaHHBIX TE3UCOB
— 0OBIYHOE JEXKYPHOE KOKETCTBO OAHKMPA, KOTOPHIH XkeJaeT MPOJEMOHCTPHPOBATh CBOIO «HEBHH-
HOCTb», T. €. 3TO JIe3uH(pOpMalMs B UUCTOM BUjle. Be3yc0BHO, BEpHBIMUM B KOHTEKCTE BBICTYILIE-
HUS Jlparu sIBIISIOTCS Te3UCHl O HEOOXOAMMOCTHU MIPOJAKU 30JI0Ta M TIEPEUUCIICHUS JCHET B TMONIb3Y
Me:XJyHAPOAHBIX KPEeAUTOPOB. Bripouem, 310 He TE3UCHl U3 HAYYHOI'O JOKJIaJ1a, a )KeCTKasi KOMaH/a,
HarpasyieHHas npenaceaaremo L{b Kumpa.

3oJioToii 3anac [1b nepecran ObITH HAIMOHAJBLHBIM I0CTOSTHHEM

B CMU nipuBoAsiTCS HEKOTOPBIE MOAPOOHOCTH IJTAHUPYEMOU OTIEpaIvy ¢ 3010ToM. Peub naer
0 Tpofaxke mpuMepHo 3/4 ot odOmero odObeMa 30510Toro 3anaca Kumpa, T. e. mpumepro 10,5 ToHH
MeTasuia Ha ooryio cymmy B 400 MITH. €Bpo. DTO SKBUBAJIEHTHO IPUMEPHO 3 MPOIIEHTaM TeX 3aTpar,
KoTopble nokeH noHectu Kump g0 2016 roga Ha MeponpusTHs O 03J0POBJIEHUI0 (DUHAHCOBOTO
ceKkTopa cTpaHbl. JlocTaTouHO CKpOMHas BeslmurHa. Bripouem, Bce o3Haercs B cpaBHeHuu. Ha ¢one
APYTUX IEHTPAIBHBIX OAHKOB, KOTOPHIE B MOCIIEIHUE TO/IbI IPEUMYIIIECTBEHHO MOKYTAIOT, a He MPo-
natot 3o510t10, aeiictBusa LB Kumpa Beimiagar njocratouHo aHoMasbHo. [Tnanupyemas LB Kunpa
akIus OyJeT KpyImHeHInen pacnpoaakei 30/m0ta B 30He aerictBus eBpo ¢ 2009 roxa, korma [Mapmx
npoaain cpazy 17,4 ToHHBI AparoiieHHoro merasuia. [IpumeuarenbHO, YTO Kak TOJIBKO MH(OPMAITHs
0 TUIaHax rpopaath 30510Ta u3 pesepBoB LIb Kumnpa nosisunacs B CMU, 11eHbI Ha <«KEeATHI» MeTasll
Ha MUPOBOM PbIHKE 3aMETHO yNaIu. A 3TO ONATh-TAaKXA HA PyKY MUPOBBIM POCTOBILIMKAM, KOTOPbIE
MOTUXOHBKY, 0€3 BCAKOH IIYMUXH KOHIIEHTPUPYIOT B CBOMX PyKax 3arachl JparoleHHOro MeTasuia.
3aBTpa MHpoOBas IeHeKHasi CUCTeMa, Oazupylomasics Ha OyMaXHbIX JOJUIApaX U €BPO, MOKET pyX-
HYTb. MupoBasi (puHaHCOBAs OJIMTapXusl ONSATh MOXKET HaBA3aTh MUPY B KAKOM-TO BapUaHTe 30JI0TOM
CTaHJapT (KaKk U3BECTHO, TOT CTaH/APT C NEPepbIBAMHU ITPOCYLIECTBOBAJ B TEUEHHUE MIOUTH MOITYyTOpa
CTOJIETUI1 U OKOHYATeJbHO pyxHy.1 B 70-e roga mpouuioro Beka). M Torga MUpoBble POCTOBILUKU
npeyiokat Tomy ke Kumpy to camoe 3051010, KOTopoe oHu y Hero 3a0paiu B 2013 rogy. Ho yxe Ha
YCIIOBUSIX KPEIUTA, B KAUECTBE «30JI0TOH ynaBku». KoHeuHo, 100-TipoiieHTHO yBepEHHOCTH B BOC-
CTaHOBJICHUH 30JI0TOTO CTaH/AApTa HET, HO rpynmna OaHKOB, BXOIANIMX B cepy BIusiHUs PoTimiib-
J0B, 30JI0TO HAaKAIUIMBAET U PACCMATPUBAET €r0 B KAUECTBE «3aIlaCHOTO a3pOApOMa.
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He nano 3a0p1Bath, yro Kumnp 1151 MUpoBOii (pMHAHCOBOW OJIMTapXUu — CBOGOOPA3HBIH MO~
TOH, Ha KOTOPOM OTPa0aThIBAIOTCS HOBBIE TEXHOJIOTMU SKCIIPOIPUAIIMIA. 3amachl 3010Ta Y HEKOTO-
peix ctpaH Epporeiickoro Como3a ropasno 6osee comuansie, yem y Kumpa. Bozemem, k mipumepy,
crpanbl FOxHOI EBpOIIBI, KOTOpbIE MOTYT CTaTh CJAESAYOIIUMHU KePTBAMH MEkTyHAPOIHBIX KPEIUTO-
poB. BoT oduimanbHble JaHHBIE O 3amacax KeJIToro MeTaja 1o coctossHuio Ha ¢gpespaiis 2013 roga
(1): Utanus — 2.451,8; Topryranus — 382,5; Ucnanus — 281,6; I'perust — 111,9. Cyas no cBexxum
COOOIIEHUSIM, PYKOBOJUTEN YKa3aHHBIX CTPaH BeChbMa 3aHEPBHUYAIM, YYBCTBYS IIIKYPOH, UTO 3aB-
Tpa WX LEHTPaJIbHbIe OAHKU TaKke MOTYT TMOTYyYUTh MIPUKA3 «CBEPXY» O MPOAAXKE 3armacoB 30JI0Ta.
A mocrnie mapoziepckoro peiina mo crpadaM KOxHoii EBporbl MUPOBBIM POCTOBIIIMKAM MOXHO OyaeT
MIPUHSITHCS M 32 MIOTPOIICHUE IEHTPATLHBIX OAHKOB APYTHX CTPaH.

Hampumep, LentpansHoro 6anka Poccuiickoin denepanyui, KOTOPbIA K CETOTHSIIHEMY THIO
Hakornwi 957,3 T kentoro Merauia. Ha kakoM ocHOBaHMY ero OyyT moTpormTs? Jla Bce oueHb mpo-
cro. Eciiu HauHeTcst BTOpast BOJIHA KPU3KUCa, TO MEXIyHapOoIHbIe KpeauTopsl Poccuu HauHyT Tpedo-
BaThb CBOM JEHBI'M (Cpey JOKHUKOB — FOCYJAPCTBEHHBIE KOPIOPALIUH, aKIIMOHEPHBIE OOIIECTBA C
ydyacTveM rocyaapcrsa). Bo Bpems mepBoii BOJIHBI HAM YIaJOCh OTOOSIPUTBCSI OT MEXKIYHAPOJHBIX
KpeAAMTOPOB ¢ TIomotIpio aerer Cradunm3anuonHoro ¢ouaa. [Ipu BTopoit BoiHe aeHer PesepBHOTO
donga u PoHIa HAITMOHAIBLHOTO OJ1ATOCOCTOSIHUSI MOKET OKa3aThCsl HEAOCTATOYHO, BOT TOT/IA M BCTa-
HeT Bonpoc o 3oj01oM 3arace [Ib P®. 3ametste, peus uzaet He o 3050ToM 3anace Poccun, a uMeHHO
0 30JI0TEe OpraHu3aIiy, KOTopasi HazbiBaeTcs «baHk Poccun», Tipu 3TOM pelieHrs TpUHUMAeT aBTO-
HOMHO OT rocyaapctBeHHou Biacti. B CCCP, Mexay nmpounm, O0JbIIas 4acTh 30JI0Ta HAXOAWIACh B
BeJICHUU MUHUCTepCTBa (prHaHCOB. CerojiHs 30710Ta B 3akpomMax MuH(pUHa KpaiiHe MaJio, BCe HaKarl-
JIMBAETCs B 3aKPOMax, KOTOPbIE HE TIOAKOHTPOJIbHBI TIPABUTEIIHCTBY.

IlenTpajbHbIi 0aHK KaK OpyaHe JUKTATypbl MUPOBOH (DUHAHCOBOH OJIMTapXuu

Tembl 30JI0TOTO 3araca ¥ «He3aBUCUMOCTH» LIEHTPAILHOTO OaHKA TECHO B3aMMOCBSI3aHbL. JTO
XOpo1LIO BUIHO Ha ipumepe Toro ke Kumnpa. B nuceme npesuaenty Kunpa Huxocy Anacmacuaoucy
M. [Iparu 3ammuinan He3aBUCUMOCTh LIEHTPOOAHKOB, 3asIBJISsA, YTO MPABUTEIBCTBO JOKHO MOAYH-
HATbCA perieHusaM LB o ToMm, Kak pacropsxarbes 3070ThIM 3a11acoM. «Hezasucumocmo yenmpano-
HbIX OAHKO08 e8PO30HbL 3aghurcuposana 6 coenautenuu cmpar. EI[b 6yoem naoarwooams 3a pas3eu-
muem codvimuii Ha Kunpe noo smum yeaom», — noguepkuyin M. [Iparu. B nucbMe Takke roBOPUTCS:
«3Bakonwl EC obecneuusarom nezasucumocms ynpasasirowsezo L{b. H aoboe pewterue no omcmpare-
HUIO €20 OM OOAHCHOCIU — NpeoMen CY0eOH020 paccaedodarust co cmoporvl Eeponeiickozo cyoar.
[IpengynpexaeHue npo3Byvyaio B TO BpeMs, Korjga Ha ynpasisouiero 1[b Kunpa dumutpuanuca
BHYTPH CTPaHBI OKa3bIBAETCS CHIILHOE JJABJIEHUE, YTOOBI OH MO/IAJT B OTCTABKY. YTIPABJISIONIMIA KUIIP-
ckoro I1B ObuT HA3HAYEH HA 3TY JOKHOCTD TIPeABIYIIMM Tipe3uaeHToM Jumutpucom Xpucrodua-
coM B Mae mpomuioro roga. Pons JJumurpuanrca B co31aHUM KPU3UCHON CUTYallul B OAHKOBCKOM
cektope Kumpa 6onee yem odeBuaHa. boree Toro, MMeoTcsi Mofo3peHust, 4To Oarogapsi ToMmy
YIIPaBJISIOIIEMY C OCTPOBA 3a MECSI] 10 Hayasia OCTpoi ¢ha3bl Kpusuca (MapT C. T.) ObUIO BBIBEICHO
HECKOJIKO MIJUTHAPIOB J0JIIAPOB B aJipeca «HYKHBIX» KJIMEHTOB U TAPTHEPOB KUMPCKUX OAHKOB.
B o6miem, [Iparu mokazai, 4to «CBOMX» CIaBaTh OH HE MO3BOJIUT.

Kcratu, naHHas uctopusi MOXeT ObITh TIOYyYMTENNbHA U IS Hac. TOJNBKO YTO Ha JIOJKHOCTD
[Mpencenarens banka Poccun Obuta HaszHaueHa Iawveupa Habuynauna. B pesynbrate rolocOBaHUS
B ['ocynapctBennont [lyme. HekoTtopbie enyTaTbl UMeNIU Cepbe3Hble COMHEHHS TI0 TIOBOY JAAHHOM
KaHIUJATYpbl, HO, TEM HE MEHee, rOJIOCOBAIM «3a». A B KyJlyapax FOBOPWIU: HE IOHPABUTCH, HE
CIIPaBUTCs, TO OT30BEM, Ha3HAUUM japyroro (npyrywo). CoObiTusi Ha Kurpe mokaspIBaioT, 4to eciu
MPOTECTYIOIIME JEIyTaThl MONBITAIOTCS cMecTUTh HaOuy/muimHy, TO B OTBET NOJy4aT OueHb yOenu-
TEJIbHBIE «apryMeHTbl». Harpumep, B Bue 3aHECEHUA «IIPOTECTAHTOB» B «CIIMCKMA MarHuikoro».
He momoskeT — Torga OyayT 3aeiicTBOBaHbI OoJiee «KpernKue» cpeacrsa. Hanpumep, 3ariaHipoBaH-
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HBIe «YTEUKH» MH(pOpMamu 00 OpIIOPHBIX cyeTax «mpotecTaHToB» (ckanaan «Offshore Leaks»
MOKa3aJj, YTo y MPOTUBHUKOB Poccru nmeroTcst Gorarele «KOMIPOMATH» Ha HAIIMX YAHOBHUKOB M
NonuMTUKOB). CyIIecTBYIOT U 00JIee MOIIIHBIE «apTYMEHTBI» «IITHPOKOTO JAEHCTBUS» — IKOHOMUYECKHUE
CaHKIIUH, OTOKapbI, CrIeIoNnepalyiy, BONHA.

B ykazannom nuceme npesuzienta ELIB mpo3Byuana 3HakOMasi MaHTpa: HEHTPaJIbHBIN OaHK
JOJDKeH OBITh HE3aBUCUMBIM OT rocyaapcTBeHHOH BiacT. CoBceM HeaBHO Bpioccenb mporiesn 3Ty
MaHTpy BeHrpuu, KoTopasi, Kak U3BeCTHO, OHsIa «OyHT Ha Kopabnie» Eponerickoro Coto3a. OHa
BHECJIA MTONPaBKU B KOHCTUTYLIMIO CTpaHbl, KoTopsle Juiwiy LB Benrpuu npexHein «He3aBUCUMO-
CTW», TIOCTABUJIM €r0 IMOJ] KOHTPOJIh 3aKOHOJIATETbHOM, UCTIOIHUTEILHON M Cy/IeOHON BIACTU. DTO
BBI3BAJIO CaMyI0 HACTOSIIYIO TAHUKY CpeIy MUPOBOI (DMHAHCOBOU OJIMTApXUU U KECTKUE JIeICTBUSA
CO CTOPOHBI MEK/1yHAPOIHbIX KPEIUTOPOB B OTHOILIEHNU bynanemra. Takux «mperneneHToB» MUpo-
BbIM POCTOBILIMKAM COBCEM HE HaJIO.

B zagBnennn M. [Iparu mpo3Bydaia Take HOBas, MOKa €lle TPYAHO pa3jiMuuMas Ha CIyX,
MAaHTpa: MPaBUTEIbCTBO AODKHO MOTYUHSATHCS PEIICHUsIM HEHTPAIBHOTO OaHKa. DTO J1axe He Oro-
BopKa 1o Ppeiiny. D10 «poOHBIN Mmap». He MCKIOUeHo, YTO 3aBTpa 3Ta MAaHTpa O AUKTAType
HEHTPAIbHBIX OaHKOB OyJeT TPOMKO 3By4YaTh CO MHOTHMX BBICOKHMX TpHOyH. I 000CHOBaHME TOTOBO:
a KOMY ellle MOXKHO JOBEpPHTH CIiacaTh YeJI0BEYECTBO OT I7100abHOrO (hmHaHCOBOro Kpusuca? Joii-
aet 3ta MaHTpa u 10 Poccun. Camu iocynute: ceroqas B Poccun Mbl HaOmogaeM Oecriperie/ieHTHhIN
9KCMEPUMEHT 071 Ha3BaHUEM: «CO3[aHHue (PMHAHCOBOIO MeraperyisaTopax». TUxoil camoil B Hauen
CTpaHe MPOTACKMBAETCS pellieHre O TOM, YToObl HaenuTh LienTpanbhbiii 6ank Poccuiickoii ®enepa-
UK (PYHKLIMSMU U TIOTHOMOYMSIMU PEryIsATOpa, YIPABISIOIIEro BceM (PMHAHCOBBIM CEKTOPOM KO-
Homuku. Paktudecku LB OyneT KOHTponMpoBaTh HE TOJNBKO OAHKOBCKHI CEKTOpP SKOHOMHUKH, HO
TaKke CTPaxXOBYIO JEATEbHOCTb U (POHIOBBIN PHIHOK. A 4epe3 (DOHIOBBIM PBIHOK U BCEX SMUTEH-
TOB aKITUH, T. €. PeaJbHBII CEKTOP SKOHOMHKU. OuIraabHO OyIeT KOHTPOIMPOBATh Bce (PMHAHCO-
BbI€ AKTHBBI, BCE (DMHAHCOBbBIE PHIHKU, BCE (PUHAHCOBBIE MMOTOKU. A HEO(UIMAIBHO — BCIO 9KOHO-
MuUKy. [Tpu 3TOM CcTaTyC «HE3aBUCUMOro» OT rocyapcrsa uHcTuTyTa 3a LIb coxpansiercs. OueBuaHo,
YTO TaKOH «(DUHAHCOBBIA Meraperyastop» OyaeT UMeTh OOJIbIle BJIACTH, YeM BCE Hallle MPaBUTEIIb-
CTBO. DTO MPU3HAIOT Jaxe HallM JruoOepaisl U3 Briciel MIKOIbl SKOHOMHUKH. Tak 4To «peBOIOIH-
oHHast uaesi» Mapuo Jpars 0 HeOOXOIMMOCTH TPABUTEbCTBA MOAYMHSITHCS PEIICHUSIM IIEHTPaJIb-
HOro OaHKa B Halled CTpaHe 3aBTpa MOKET OKa3aTbCsi HOPMOM KU3HH. B 3TOW cuTyarmu BoIpoc
0 mepejaye 30J10TOro 3anaca Poccum U3 MoaMTUYECKOro MPEBPATUTCS B CaMblid 3aypsIIHBIN TEXHU-
yeckuil Boripoc. CerofHs MupoBasi (PMHAHCOBasl OJIMIapXus 3alljlaHupoBasia B oTHomeHnu Poccun
caMple pa3MYHbIe SKCIPONPHAINN: KOH(PHUCKAIMIO OAHKOBCKUX JIEMIO3UTOB, IPUBATU3AIIMIO CTpaTe-
T'MYECKU 3HAUYMMBIX TOCYJAPCTBEHHBIX MPEATNIPUATHI, MTPEeAOCTaBIeHIE NHOCTPAHIIaM B pa3paboTKy
MECTOPOXKICHUI IPUPOJHBIX PECYPCOB, NepeJauy MHOCTPAHHBIM KPEAUTOPAM HaIlIUX 30JI0TOBAJIIOT-
HBIX pe3epBoB U T. . Hanbosnee OpIcTpo 1 3(p(EeKTUBHO TaKUe IKCIPOIIPUALIAK MOKET IIPOBECTH IIEH-
TpaJIbHBIN OAaHK, MPHOOPETAIOIINI Bee Oosiee IBHO MIPU3HAKU OPYIUs TUKTATYPhl MUPOBOU (prHAH-
COBOM OJIUTapXuu.
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Henyrarbl I'ocynapcrBennoi [lymsbl
Ha cJy:x0e opmopHoil Oyp:Kya3zun?

CoObITus1 B 0aHKOBCKOM ceKTope O(IIOpHOro octposa Kurip emie pa3 mpoaeMOHCTpUpPOBaIH
MIPOCTYIO M OYEBUHYIO UCTHHY: HAIlIUM OJIMrapXaM B MUPOBOH (DMHAHCOBO# CUCTEME YTOTOBaHA POJib
«JIOXOB TIOCJIETHEW MHCTaHIIMW». MUpOBbIe (DMHAHCHI YCTPOEHBI 10 MPUHIIMITY «ITUIIEBBIX LENe»:
BBILIECTOSIIINE OJIMTAPXU «II0EJAI0T» TeX, KTO HaxonuTcs Huxke. Ha camom Bepxy MupoBo# (prHaHCO-
BOI1 BEPTUKAJIU HAXOASITCS XO351eBa «IIEUYATHOTO CTaHKa» PeepanbHON pe3epBHON CUCTEMBI — «OeHe-
(urapsl moceaHe MHCTaHIMU» . IMEHHO B MX pyKax COCpeIoTaurBaIOTCs OOrarcTBa BCEro MHUpa,
KOTOPBIE OHU CKYTIAIOT C MTOMOIIBIO IIPOAYKIINY «TI€YaTHOTO CTaHKa». banku Kuripa B 3To¥ BepTHKamu
OKa3JIMCh MPENOCAEIHUMHU (€CIIM CMOTPETh CHUA3Y). A HA CAMOM HU3Y OKA3aJIMCh KJIUEHTHI (BKJIA/-
YHMKH) 3TUX O0aHKOB U3 Poccuu, eHbrn KOTOPBIX IOABEPININ «KOH(pUCKaU». OHU-TO W BBICTYIIVIIH
B OYepeTHON pa3 «JIoXaMH TMOCiIeHel HHCTaH». Benen 3a Kurpom nocieoBasiv coOBITHS TIOJ
konoBbiM HazBanuem Offshore Leaks. Peub umer 06 yreuke nHpopmarmu o npumepHo 130 Toics-
Yax JIMLI, KOTOPBIE MOJIb30BAJIMCH ycnyramu opiopos. [Ipexie Bcero, Takoro 3HaMeHUTOro ogiopa,
kak bpurtanckue Buprunckue octposa. [Jake camMbM TyIbIM pPOCCHIICKMM OJMIapXaM M YMHOBHU-
KaM-KOppYIILIMOHEepaM CTaJIo MOHSATHO, YTO Ha HUX 0OBsiBJIeHa oxoTa. Hauascs mpouecc riodaibHO
KOH(UCKALIUU. «DKCIPONPUATOPOB IKCIPOIPUUPYIOT», KaK CKA3aJl «KJIACCUK».

Uro genath HAIIMM POCCHICKKMM «3KCIporpuatopam»? BosBpaiare cBou aeHsru B Poccuio
U BO3pOkKJaTh OTEUECTBEHHYIO 3KOHOMHUKY? [loiitn BoiHOI Ha Kunp wim Eponeiickuii Corwo3?
Co3iath B CpOUHOM TMOPSI/IKE CBOM cOOCTBeHHBIE ohiiopsl Ha JlasibHeM BocToke (Kak 3To MpeioKu
Hau rpeMbep-MuHUCTp . MenseneB) u nepersars Tyza Bce JEHbIM U3 APYTUX O(IIOPHBIX I0pUC-
muknui? Ho Halm XUTpOyMHBIE ONUTapXy M OOCTYKHBAIOLIME MX MHTEPECH «HApOJHble M30paH-
HUKW» TTPUIYMAaJIF ropasio O6oJiee OpUruHaIbHBIN «0TBeT YeMOepiieHy». OHU pelvii HalTH JIOXOB
eme Oosiee mocieqHed MHCTaHIMK. M B KayecTBe TAKOBBIX OHM M30paJIM HAC C BaMH, YBaKaeMble
yuratend. S Hu4yTh He npeyBeanurBan. OIUH pa3 OHM yke Hac «3IKCrporpurposain» B 1990-e
rofpl (pYBaTU3alMs U TAK HA3BIBAEMBIE «3AJIOTOBBIE AyKIIMOHBI»). Ternepb OHU KENalT «3KCIIPO-
MIPUMPOBaTh» HAC 110 BTOPOMY pasy.

Peur uaer o 3akoHONpoekTe, KOTophiii ObUT BHeceH B ['ocymapctBeHHyo [lymy B MpOILIOM
Mecse aenyraramMu Muxaniaom CrapmmHoBbM U Mpmatom ®axpuTIMHOBBIM, a TaKke 4YJIEHOM
Cosera ®Penepanvu Koncrantuaom LIpiOko. 3aKoH MMeeT JOCTAaTOYHO HEUTpaIbHOE U OyAHUYHOE
Ha3BaHue: «O BHeceHuM u3MeHeHu B PeaepaiibHblil 3ak0H «O KOMIIEHCAIMY 32 HapyllIeHUe ITpaBa
Ha CyJONPOU3BOJCTBO B PAa3yMHBII CPOK WJIM MpaBa Ha WUCTIOJHEHHE CyAeOHOTrO aKkTa B Pa3yMHBIH
CpOK». B MOsCHUTENbHON 3alMCKe K 3aKOHOIIPOEKTY PAacKpbIBAETCs CYTh IpeAjlaraéMoill MHUIMA-
TUBBI: «DeaepasibHblil 3aKOH HAPaB/IEH Ha 3alIUTY KOHCTUTYLIMOHHBIX [IPaB POCCUMCKUX T'PaxkaH,
MOCTPAABUIMX OT HEMPABOCY/AHBIX PEIIEHUI MHOCTPAHHBIX CY/IOB, a TAKKe Ha 3alIUTy UMYILECTBA
Poccuiickoit denepanvu, HaXOASIIErocsl HA MHOCTPAHHOUN TEPPUTOPUH, KOTOPOE MOXET ObITh TIPH-
HYIUTEJIBHO U3BSTO MO PEIIEHUI0 MHOCTPAHHOTO CYAa».

He 6yny nepecka3bBaTh 3aKOHOMPOEKT 00BbEMOM B HECKOJIBKO cTpaHuil. CyTh €ro 3akjova-
eTcsl B TOM, UTO «B CJIy4asiX BBIHECEHHUS] NHOCTPAHHBIMU CYJAMU PeIIEHUI O IPUHYIUTEIbHOM U3bsI-
TUM UMYLIECTBA POCCUICKMX I'PaXJaH WM OpraHU3allvil MpelyCMaTpUBaeTCs BbIIIaTa UM KOMITEH-
cal» B JIEHEKHOM BHUJIE 3a CUeT (peaepabHOro OkeTa. YOBITKY IIaHUPYETCs BO3MECTUTH 32
cuet Haxopserocss B P® umymecrsa uia, no TpedOBaHMI0 KOTOPOTO MHOCTPAHHBIM CYIOM OBLIO
BBIHECEHO pEIIEHHE, a IPU €ro HEI0CTATOYHOCTHU — 3a CYET UMYILECTBA MUHOCTPAHHOIO rocy1apcTBa B
P® (perpeccHoe TpeGoBaHue), IpUYEM Jake TAKOro, Ha KOTOPOE, COIIACHO MEkTyHAPOTHBIM JJOTO-
BOpaM, PacHpOCTpaHsETCs] UMMYHHUTET 3TOrO rocyaapcTBa. BUaumo, JaHHbI 3aKOH WAEaIbHO MOJ-
XOIUT K TOW CUTYyaIluW, KOTOpasi CErofHs BO3HMKJIA Ha Kumpe. A 3aBTpa mogoOHble KOH(UCKAIIUH

JCITO3UTOB pOCCHfICKPIX OJIMTapXOB 1 YNHOBHUKOB MOTI'YT HAYaTbCA U B APYIrux OCpHIOan.
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Tenepp faBaiiTe, CIYCTHMCSI HA TPEITHYI0 3eMJTIO U TOTBITAEMCs TIPEeCTaBUTh, KaK Ha Tpak-
THKE MOXET BBIIIOJIHATHCS JaHHbINA 3akOH. OOpaThMcs K HanOoJiee aBTOPUTETHOMY MCTOYHUKY CTa-
TUCTUYECKOW MH(OpMaLUK 10 odIopam — MexyHapoaHoi opranu3auuu Tax Justice Network. ITo
ee JaHHbM, 3a riepuon 1990-2010 rr. u3z Poccun B odiiopsl 66110 BbiBe3eHO 800 mutpa. momt. A
ceroans Ha aBope yxe 2013 ron. Tak uro nudpy MoxkHo yBeanuuth 10 900 mupa. gomn. Ecnu npea-
MOJIOKUTh, YTO TOJ] KOH(PUCKAIIMIO TIOWJET MOJIOBUHA O(MIIOPHBIX CPEJICTB, TO MOTYUYUTCS CymMMa,
paBHas 450 mipa. 10Jul. A Belb elle eCTh MMYILECTBO U B CTPaHaxX, KOTOpPble He OTHOCATCS K KaTe-
ropun omopHbIX. B 001iem, cyMMbl KOH(UCKAIMIA MOTYT TIPEBBICUTD (M CYIIECTBEHHO) pa3Mephl
TOZIOBOTO POCCHUICKOTO OtopkeTa. HanesTbest Ha TO, UTO Takve CyMMBbI YAACTCSl KOMITEHCHPOBATh 32
cueT KOH(UCKaIMM UHOCTPaHHOTO UMYILECTBa Ha Teppuropun Poccuiickonn denepanum, He npuxo-
nutcs. Ha 3anane HeT uanoToB, KOTOphIe Obl CKJIaJUPOBAIN B TAKUX KOJIMYECTBAX CBOE UMYIIIECTBO
B Poccun. Ciofa npusieTaior Jimiib Ha KOPOTKOE BPEMsI «TOPSIYMe» KalMTaJIbl, YTOOBI YTO-TO ypBATh U
yOexaTh. A eciv HalliM BriacTsaM (He faii bor!) mpuieT B roioBy MbIC/Tb KOH(DUCKOBATh UMYIIIECTBO
MOCOJILCTB MHOCTPAHHBIX TOCYJAPCTB WM €Ille YTO-TO HAOAOOUE 3TOro, TO Mbl PUCKYEM TOTYYUTh
CHayaJla CaHKIUH, a 3aTEM U BOWHY.

B conpoBoauTenbHOM 3amMCcKe K MPOEKTY 3aKOHA OTMEYAETCs, YTO Peatn3aliysi peiaraeéMoro
3aKOHA JOTOJHUTENBHBIX OIOIKETHBIX CPEJCTB HEe MOTpedyeT. A s yBepeH, UTO TOT 3aKOH MOXKET
CO37aTh B HalleMm OlojikeTe Takue MPOOOWHBI, OT KOTOPHIX KopaOnb 1mo mMeHu «Poccusi» mouner
Ha qHO. HuKakux KoMIleHcaluii 1 BO3MEIeHHH (3a CYET peasu3alii PerpeccHbIX TpeOOBaHMUI) HU
yepe3 Mecsll, H1 yepe3 rof, Hu yepe3 10 siet mbl He nonyynM. [ToMumo Beero, npejiaraeMas cxema
MOKPBITHS YIIIepOOB HE TOJNBKO HE OCIa0UT MpoOeMy yTedku Karmurania w3 Poccru 3a pyOex, HO
Hao0opoT, OyzIeT ee elie Oosee MoOMmpPsITh. AHAJIOTOB TAKMX MEXaHU3MOB B MHUPE HE CyIIeCTBYeT.

B o6mem, 3akoHONPOEKT MpoM3BeET Ha MeHsl KpaifHe yapydaloliee BrevatieHue. B mepsyio
o4epe/ib, OTCYTCTBUEM CO CTOPOHBI YIIOMSIHYTBIX BBIIIE «CIIYT HAPOAa» IEMEHTAPHOTO TIOHUMAaHUS
TOTO, KaK MUIIYTCS 3aKOHBI BOOOIIE. A BO-BTOPBIX, HAITIOCTHIO, C KOTOPOW OHU JEUCTBYIOT. YTIOMSI-
HYTbIE TPH MOJIMTUKA HATJISITHO MPOIEMOHCTPUPOBAJIH, YTO OHU IEICTBUTEIIHHO CIIYTH, HO HE HApo/a,
a Hame ouopHoi OypXKya3ruy U KOPPYMITMPOBAHHOMN OI0pPOKpaThy.

16



B. 10. KaraconoB. «Orpadnenue Poccuu. Paker u skcriponpuarivin BarmHrtoHcKoro ookoma

I'maBa 2
Odmopsl ¥ «TeHeBass» IKOHOMHUKA: «3aUMCTKa» HaYaJlach

«YepHble JbIPbI» MHPOBOIl SKOHOMUKH

IIpu3Haku u BUabI 0(PIIOPOB

BaxHenmmM 37€eMEHTOM COBPEMEHHOTO MEXaHW3Ma MUPOBOM 3SKOHOMMKH ABJIAIOTCSA
omopsl. Ilox ogpuiopamu MOHNMAIOTCS CTPaHBI U TEPPUTOPUH, KOTOpbIE 00JIaJaI0T CIEAYIONMMI
IIPU3HAKAMMU:

* o0ecneurBaoT KOH(PUAEHINATBHOCTh (PMHAHCOBBIX, KOMMEPUYECKUX M MHBIX OINepalyii HHO-
CTPaHHBIX (PU3UYECKUX U IOPUINYECKUX JIMLI, 3aPETUCTPUPOBAHHBIX B 9TUX CTPaHaX W TEPPUTOPUSIX
(<IOPUCAMKIIMYA CEKPETHOCTU»);

* MPEAOCTABIISIOT (PU3MUYECKUM U I0PUINUECKUM JIMLIAM APYTHX CTpaH OlaronpusTHHINA HAJIO-
TOBBIM PEXUM B BUJIE HU3KUX WIN J1aXK€ HYJIEBbIX CTABOK HAJIOTOB («HAJIOTOBBIE FABAHW» ).

VHuBepcanabHOro, e1MHOro cnmcka ogmopos HeT. Kaxnasa crpaHa, Kaxaas MexAyHaponHas
OpraHM3alysl, THOTJa KakJJ0e BEJJOMCTBO B PaMKax OJTHOM CTPaHbl COCTABIISIET COOCTBEHHBIN CITUCOK
odmopos. Cyer odpuiopam cerogHs uaeT Ha aecaTku: 10 30 % crpaH MUpa UMEIOT T€ WA UHBIE ITPU-
3HaKM 0(pIopoB. HEKOTOPBIE CTpaHbl HE YMCIATCA B CIACKaX 0(PIIOPOB, TEM HE MEHEE, TIOJ1 UX I0pHUC-
OVKLMEN MOT'YT HaXOAMUTBCSI TEPPUTOPUM (30HBI), UMEIOIINE sABHBIE NIpU3HaKU ogopos. [lepsbie
«HasoroBble raBaHn» Bo3HUKIM B CIIIA n BemmkoOpuranun. Ceityac TOJIbKO B OPUTAHCKOM 10pHC-
avkiyu 12 opopos. YV CIHIA ectb «BHYTpeHHUE» odiopsl ([enasap, Baitomunr) u octpoBHbie. B
3oHe EBpornenickoro Coro3a Haxonutcsa He MeHee 10 opucaukimi ¢ npusHakamu ogpmopa: Hunep-
nanel, MoHako, Masbra, AHfoppa, JliokcemOypr, Jluxrenmreitn, Kunp, Upnanaus. ..

MOXHO BBIIEIUTD TPH IPYIIILI O(PIIOPOB.

1. AHrno-cakconckoe «saapo» (octpoBa KapuOckoro OacceriHa, Hopmanjckue octposa,
WNpnannus).

2. Ctpanbl benumoke (Hunepnannsl, JliokcemOypr, 3aoano u lIBeitapusi).

3. Bce ocraspnble odiopsl — nepudepus, Bkmodas Kump.

CeroniHs1 B MUPOBOM SKOHOMUKE HaOMI0AAeTCsl CO3/1aHKe CIIOKHBIX (pruHaHCOBBIX ceTell. Heko-
TOpble SKOHOMUYECKH pa3BHUThIe CTpaHbl THNa HupepnanmoB n BenmkoOputanun B crielaibHON
JIMTEPATYPE HA3BIBAIOT CHAPPUHZ-OPUIOPHBIMU IOPUCOUKUUAMU . TaM PETUCTPUPYIOTCS KOMIIAHUH,
KOTOpBIE, B CBOIO OuYepe/ib, padOTaOT B CBSI3KE ¢ KJIacCHYeCKMMU odiopamu. Takre KOMIIaHUH B
pecrieKTabesIbHBIX CTpaHax 3arajja MHOT/A ellle Ha3hlBAloT KOMITAHUsIMHU-NIpoKJIaagkamu. Hanpumep,
y Hunepnannos ceou odmopsl Ha Kapubax: Apyoa, Kiopacao, Cent-Mapren. Tak, B Hunepnangax B
2006 r. HACYUTHIBAJIOCH OKOJIO 20 THIC. TAK Ha3bIBAEMBIX «IIOUYTOBBIX KOMITAHUIT», KOTOPBIE HE UMEIOT
KaKOI'0-TO CyHIECTBEHHOTO KOMMEPYECKOIO IMPUCYTCTBUSA B cTpaHe. benepunmapamu 43 % u3 HUX
ABJISUIUCH (PUPMBI U3 TPAAMLIMOHHBIX «HAJIOTOBBIX raBaHen» — Hunepnanackux AHTHIBCKMX OCT-
poBoB, bpuranckux Buprunckux ocrposos (BBO), KaiimanoBeix octposoB, Kumnpa, IlIsennapun.
Kpowme Toro, B ctpane nmenock 12,5 Teic. cienmaiipHbIx (prHaHCOBBIX KoMnaHuy (Special Financial
Institutions — SFI), yepe3 kotopsle, no ganHbM LlenTpansHoro 6anka Hunepnangos, B 2002 r. mpo-
nwio 3600 mipa. espo, uto B 8 pa3 npesbiasio BBIT crpansl. B cepenune 2000-x ronos B crpaHe
TaKK€ HACUUTHIBAJIOCH 42 ThHIC. (PMHAHCOBBIX XOJJUHIOB, 5,8 THIC. U3 KOTOPBIX YIPABJISUIACh TPac-
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TOBBIMU KOMIIAaHUAIMH. Tem He MeHee, IOUTH Bce O(pULIMAIbHBIE MEXIyHApOAHbIE U HALIMOHAJIbHbIE
MHCTUTYTHI He cunTaioT Hupepnanst ogropom!.

Od110pbl — OCHOBHBIE «Y3JIbl», LIEHTPbI, YEPE3 KOTOPbIE MPOXOAAT (PUHAHCOBBIE U MHBECTU-
[IMOHHBIE TIOTOKM MHUPOBOW SKOHOMHKHU. EsxeromHelid skcnopt kanutaia w3 Hunepnannos, Jlok-
cemOypra u Upnanguu — 10-12 TpimH. I0JUI., YTO TpeBbimaeT 3KcropT karmrana u3 CIIA. A
noptdenbHbie MHBeCTHLIMK ¢ ocTpoBoB Kapubckoro mopst 1 Hopmananu pasHbl 1/5 noprdenbHbix
WHBECTULINH, BEIBO3UMBIX 13 CIITAZ.

Crnenyer oTMETUTh, YTO O(IIOPHl — HE TOJBKO IYHKTBI, YEPE3 KOTOPbIE MPOXOAAT MOIIHBIE
(punaHcoBbIe MOTOKK. OHU ellle SABJAITCA LEHTPaMM, U3 KOTOPBIX IPOMCXOAUT YIPaBJIEHUE Mpej-
MPUATUSMHU U KOMIIAHUSIMM MHOTMX CTpaH Mupa. VIHorja w3 3TUX LIEHTPOB BENETCsl yIpaBieHHe
9KOHOMMKAMH LEJIbIX CTpaH.

Hepenko oguiopbl Ha3blBalOT «4YEpHBIMU [IBIPAMU» MHUPOBOM 3KOHOMMKH. «Jlplpamu» —
MOTOMY, YTO B O(PIIOPHBIE IIEHTPHI YTEKAIOT IPOMa/IHbIe (PMHAHCOBBIE CPECTBA, HEOOXOAUMBIE IS
COIMAIBHO-9KOHOMHUYECKOTO Pa3BUTUSI TOCYNApCTB. «UepHBIMI» — MOTOMY, YTO OHU aOCOTIOTHO
HETpO3pavyHbl, HET HUKAKOW MH(popMaIu 00 onepanusix 1 (pMHAHCOBO-MMYIIECTBEHHOM TOJIOXKe-
HUM O(PIIOPHBIX KOMITAaHUH U X OeHeduimapax.

Hoxkaang Tax Justice Network: kapTuna MmupoBoi 0(pmoOpHOi SKOHOMHKH

CorytacHO nocneIHEMY OTYETY MEKAyHApOIHOM UCCIleloBaTeIbCKOM opranmu3anuu Tax Justice
Network (TJN), 3aHuMaroIIencst He3aBUCUMBIMU PACCIIeJOBAHUSIMU B OOIACTH YKJIOHEHHI OT YILIaThI
HAJIOroB, Ha OAHKOBCKMX CueTax O(UIOPHBIX IOPUCAUMKIMI Haxogutcs oT 21 10 32 TpUIIMOHOB
nomnapoB. U 310 6€3 yueTa Takux He(pMHAHCOBBIX aKTHBOB, KaK SIXThI, OCOOHSIKHU, ABOPIIBI, 3aMKH,
MHOT'OYHMCJIEHHBIE MIPEIMETHl POCKOILIMN U MTPOM3BEIEHUS UCKYCCTBA. DTH CYMMbI COOTBETCTBYIOT, IO
KpaiiHeil Mepe, 1ecsSITOl 4acTH Bcero 00beMa MHPOBOro 60rarcTaa, OlleHeHHOTO IBEHIIAPCKUM
6ankom Credit Suisse B 231 TPpUJIJIHOH J0J1apoB (M0 cocTOsIHNIO HA cepeauny 2011 roga).
Jlaxxe MMHMMaJbHAs OLEHKA B 21 TpiH. AOJUL. S9KBUBAJEHTHA CYMMapHOMY BaJJOBOMY BHYTPEHHEMY
nponykry (BBIT) CIHA u fAnonuu. Cynst no BceMy, B OLIEHKH JIEHEKHBIX CPEJCTB B O(PLIOPAX BKJIIO-
YaloTCs] JIUIIb CYMMBI ITOCTYTAOIIMX Ha OAaHKOBCKHE CUETa KalIMTAJIOB, HO TIPY 9TOM HE YUUTHIBAIOTCS
J0XO71bl, KOTOPBIE MOTYYAlOT BJIaJeJIblibl O(PUIOPHBIX CYETOB B BUJIE MPOLIEHTOB WJIM UHBIX JI0XOOB.
Takxe cneayer NOAYEPKHYTh, YTO OLEHKHU, ITpUBOAUMSBIE B 10KIaae TIN, HAMHOrO NMpeBbIIAIT BCE
MpebIIyHI1E OLEHKN COBOKYITHBIX O(PIIOPHBIX CPEICTB, KOTOPBIE JEJAIUCh PA3IMUYHBIMU OpraHU3a-
IMsAMY (HUA OfHA U3 HUX He npeBbiiaia 10 TpUIMOHOB 10/UIAPOB).

Her B noknane TIN 1 OLIEHOK COBOKYITHOWM CTOMMOCTH aKTHWBOB, KOTOPbIE KOHTPOJIUPYIOTCS
O(pIIOPHBIMU KOMITAHUSIMU 110 BCEMY MUY (IIPEkK/Ie BCEro, aKTUBBI PEATIbHOIO CEKTOPA SKOHOMUKH).
BeposTHO, 4TO BETMUMHBI TAKMX aKTUBOB, TI0 KpaiiHell Mepe, He MeHbIIIe, YeM OO 00beM JeHEk-
HBIX CPEICTB Ha O(PIIOPHBIX OAHKOBCKUX CUeTax?.

Tax Justice Network — opraHuzaiiuisi, KOTopasi, 10 MHEHHIO HEKOTOPBIX aHAJIUTUKOB, UCTIOBE-
AyeT COIMATUCTIYECKHE YOSKICHNSI U UMEET PEIyTAINIO SIPOro MPOTHBHUKA O(PIIOPHBIX 30H. Pyko-
BonuTeNb uccienoBanus TIN — ObIBIIMIA TJIABHBIA SKOHOMUCT KOHcanTuHTOBOM (pripmbl McKinsey

'B. Xetighey. OdopHbie (PUHAHCOBBIE CETH POCCUIICKOro Ou3Heca // « DKoOHOMUYEeCcKuit mopTan», aekadps 2008; Van Dijk M.,
Weyzig F., Murphy R. The Netherlands: A Tax Haven? Amsterdam: SOMO Report, 2006, p. 3.

2 «Bopwda ¢ odrropamu: mporHo3 BoeHHBIX JercTBriA. MHporpaduka» // 11 mas 2012 Forbes.ru http://www.forbes.ru/sobytiya-
column/finansy/82075-borbasofshorami-prognoz-voennyh-deistvii

3 AMeioTcst OTae bHbIE OLHKH KOHTPOJIMPYEMBIX O(IIOPHBIMU CTPYKTYpamMu (DMHAHCOBBIX M HE(PUHAHCOBBIX aKTHBOB, KOTOPbIE
Jeanich Apyrumu opranusauusmu. Harpumep, no nannsivM Boston Consulting Group (BCG), oruopHbie 6aHKH B KOHIIE HPOIIJIOrO
JeCATWIETUS YIPABJIAIN KallUTAJIOM B pasMepe 7 TPJH. I0JUL., a 10 oLieHKam OpraHu3alii 5KOHOMUYECKOro COTPYJHIYECTBA U pa3-
Butusi (O3CP), — 11,5 tpnu. nomn. (Enena Credicko. Bopbba ¢ oiopamu akTHBHA B Pa3BUTHIX CTPaHax, HO MOJIe3Ha [UIs1 pa3BUBAIO-
mxces // www. investgazeta. net // 16. 04. 2009).
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Lrcetime Ierpu. TlpumeuatenbHo, YTO TaHHBIE OTYeTa T/N UMEIOT IBYXTOANYHYIO IaBHOCTh. OH ObLT
onyOIMKOBaH JuIb B nioae 2012 roxa*.

MesxayHaponHsle (pMHaHCOBBIE aHAJIMTUKU IPEAIOJaraiT, YTo 3a/laya OTYeTa — MOArOTOBKA
OOIIECTBEHHOTO MHEHHSI K OUEPEHOMY «HAe3/1y» Ha MUPOBBIX OAaHKHPOB — MMOAOOHOTO YCTPOSHHOMY
¢unancoBsiMu BegomctBamu CIIA n BennkoOpuTaHuy «IpecCHHry» mBerapckux 6ankos B 2011
rony. Hekoropsle skcniepTsl nosararor, 4to 7JN He HACTOJIBKO He3aBUCHMMAas OpraHu3alus, Kak 310
KakeTcs Ha repBbiid B3rIAA. OHM oOpaiaioT BHUMaHue Ha auddepeHmmpoBanHblii ogxon 7J/N k
Pa3IMYHBIM O(UIOPHBIM I0PUCAUKIMAM. He mporio He 3aMedueHHbIM TO 00CTOATEbCTBO, uTo TJN
BMecte ¢ Bractavu CHIA, BennkoOputaHuy ¥ HEKOTOPHIX JPYTMX 3allaJHbIX CTPaH B MOCJIEAHUE
rofibl 0cOOEHHO sIpOCTHO Hanaana Ha [lIBevinapuio u KalimaHoBB ocTpoBa.

Hcxonnoii nH(popMaryen A1t pacueToB ObUTH, MPEkIE BCEro, OTKPHIThIE O(pUIINATIbHBIE JaH-
Hble banka mexayHaponHbix pacuetoB (Liopux), Me:xayHaponHOro BaJIIOTHOTO (poHAA, HALIMOHAJTb-
HBIX [EHTPATbHBIX OAHKOB M Ka3HAYeWCTB. B KayecTBe JOMOMHUTEBHBIX UCTOYHUKOB HUCTIOb30Ba-
JIUCh UCCIIEIOBAHUS BEIYIUX ayAUTOPCKUX (PUPM.

I'naBubie opmopsl B cniuckax TJN

Emre no ony6nukoBanust ykazanHoro aokjiana Tax Justice Network cooOrmana, 4to rjiaBHbIM
HAJIOroBbIM yOeskuieM mupa ocraercs IlIBeiiiapusi, KOTopasi HEOXOTHO TIO CPaBHEHUIO C APYTUMHU
Pa3sBUTHIMU CTPAaHAMM PACKPHIBAET JAHHBIE U MPHUBJIEKAET K OTBETCTBEHHOCTH HAJIOTOBBIX YKJIOHU-
croB. 3a IlIBeliniapueii B peiiTvHre (pMHAHCOBOM HETTPO3PauHOCTH, cocTaBieHHOM TJN, cnenytor Kaii-
MaHOBBI OcTpoBa, JllokcemOypr, ['onkonr u CHIA. [Tanee unyT octpo [Ixepcu, Anonust, 'epmanus
u baxpeiin. Peittunar 7JN MeHsieT clIokuBIIIeecs MpecTaBienre 00 oIopax, Kak CTpaHax v Teppu-
TOPUSIX, HAXOISIIMXCS 32 MpeJesaMy «IIMBUJIM30BAHHOTO MUpa» («30JI0TOro MuuMapaa»). B cnu-
COK O(PLIOPOB MOMNAJIM MOYTH BCE OCHOBHBIE 9KOHOMMUeCKM pa3Buthie cTpanbl: CIIA, I'epmanus,
Snonus, eetinapus, BemukoOpuTanus (mocieqHss (pakTUIecKr KOHTPOIMpyeT ocTpoB JIxepcH,
KOTOPBIH JIUIIb (hOPMATIbHO HAXOAUTCS BHE OPUTAHCKON I0PUCAUKIINN).

Cpenu opopoB, HaXOAAMIMXCS Ha Nepudepruy MUPOBOrO KalMTaIMCTUYECKOTO XO35MCTBA,
Boiziensiorcst KaiimanoBel octpoBa, Tpunuaan u Tobaro, apyriue ocTpoBHble rocygapcetBa Kapu6-
CKoro OacceiiHa. DTU rocyaapcTBa He3aMeTHO TMEepeluId B pa3psii CBOOOIHBIX TOCYIapCTB, HE3aBH-
CUMBIX OT MUPOBOI MOMUTUKU. B3sATh, K mpumepy, Tpunnngan u TobGaro. Hukakoii «aeMokpaTum»
TYT ¥ B TIOMHHE HEeT. B 3Toi OCTpOBHOM peciyOnrKe 0 CHX MOp He OTMEHEHA CMepTHasl Ka3Hb U
MOBCEMECTHO MPUMEHSIIOTCS TeJIeCHbIe HaKa3aHWs. 371eChb UMEIOT CTaOMIIBHO BBICOKHE TTOKA3aTesH
KOPPYIIHH B cyneOHOH cpepe, IEUCTBYET 3arpeT Ha CTOJIb MPONaraHIupyeMble B «IIMBIIIN30BAHHOM
MHPE» TOMOCEKCYyaJIbHbIE OTHOLIEHU 1, )KEHILIMHBI JIMIIEHBbI psiJia paxJaHCKUX 1paB. OJJHAKO Takue
«HEJEMOKPATUYECKHe» MEJIOUH He CTaJIM MpensiTcTBUeM st Toro, yroosl CIIIA o0bsiBUIM OCTpOBa
«CBOOOTHBIMI». [TpaBUTENILCTBO pa3penImio padoTaTh MHOCTPAHHBIM KOMITAaHUSIM Ha CBOEW TeppH-
TOPUH, JIJIS1 YETO BHECIIO HEKOTOPBIE U3MEHEHM S B CYILECTBYIOIIMI HAJIOTOBbIA Kojekc. Bnactu oct-
POBOB TOJTYYAOT HEOOJBIIYIO M3/Ty 32 CBOE «TOCTEIIPUUMCTBO»; TAKUM 00pa3OM, JOCTUTHYT HEOO-
XOIVMBII «OaiaHC MHTEPECOB».

KaneHThI 0(pIIOPOB U «yCJOYri» MHPOBBIX OaHKOB

Vkazannsle B okiane TJN aeHexHble CyMMBI TpUHaIiekat npumepao 10 Musummonam pusu-
YECKUX JIML, KOTOPbIE BIAACIOT O(PIIOPHBIMU CUETAMU HAINPAMYIO UM Yepes3 MOCPECTBO I0puanye-

* The Price of Offshore Revisited, Tax Justice Network, July 2012.
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ckux Jidil. B cpennem nosydvaercst ot 2 10 3 MJIH. JI0JUTapOB B pacyere Ha yesioBeka. 47 % cpeicTB
MIPUHA/IJIEKAIIO HETTOCPEICTBEHHO (PU3MUECKUM JIULaM, 53 % — I0pUINYECKUM JIULIAM.

[Toutn nonoBuHa u3 21 TpiH. nosut. (TouHee: 9,8 TpJH. A0.), 10 otleHKaM TIN, mpuHaIexuT
92 THICAYaM caMbIX OOraThix Jiojiel (T. e. okojo 1 mporeHTa BceX (pU3NUYECKHX JIUII, BIIaJCIONnX
cpenctBamu B odiopax). B cpeHeM Ha OHOTO YesloBeKa B 3TOW TPYIIE CAMbIX OOTraThIX JIIOAe
npuxonurcs 6onee 100 MITH. T0/UTApOB cpeacTB Ha OIIOPHBIX OAHKOBCKUX CUETaX.

B pasmenienuu cpeacts B O(IIOPHBIX IOPUCIUKIUAX (DU3NUECKUM JIULIAM OKa3bIBAIOT COJIEH-
CTBUE M TIOCPETHUYECKHE YCIYyrd OaHKW, WHble (DMHAHCOBBIC MOCPEOHUKU M KOHCYIbTAaHTHL. Kak
ormeuaer [Ixeiimc ['eHpu, nepemeliate TeHEBblE AEHBIM MO MUPY (PMHAHCOBOW SJIUTE MOMOIAIOT
ouLMaTIbHBIE CTPYKTYPBI, «TPYIOTIOOUBbINA poii MPO(EeCCUOHABHBIX TIOMOIITHUKOB U3 c(hepbl YacT-
HOTo OaHKOBCKOTO OOCITY)KUBaHUsI, IOPUANIECKUX, OYXTANTEPCKUX U MHBECTUIIMOHHBIX YCITyr». [lis
OKa3aHUsI TOJIOOHOTO Pojia «IAEJTMKATHBIX» YCIyT MHOTHE KPYITHbIe OAaHKU eIlie B KOHIIEe MPOILIOro
BeKa CO3/IaJIH MOJpa3/esicHus], MOJyYHUBIINe Ha3BaHUe «private banking». KpynHedmmmMu 6aHKaMu
B CEKTOpe yCIyr «private banking» HazbiBatotcs mBeiapckue UBS, Credit Suisse 1 amepuKaHCKHiA
Goldman Sachs. HaBepHoe, cerofHsi He/ib3si HAMTH TPaHCHAIIMOHAIBHBIN OAHK, KOTOPBIH Obl HE pado-
Tajl ¢ OPIIOPHBIMU KJIMEHTaMH WJIM He 00eCrevYnBal CBOMX KJIMEHTOB O(IIOpHBIME yciayramu. Ha
O(pIIOPHBI, IO HEKOTOPBIM OLIEHKaM, puxoautcsi 14—17 % TpaHcrpaHUUHBIX (DMHAHCOBBIX aKTUBOB
1 00s13aTeIbcTB OAHKOB MUPA’.

TIN BIIETISACT nsimbOecsim 6eOyuux MUPOSbIX OAHK0E , 3AHUMAIOIIUXCS O(PIIIOPHBIM OU3HECOM.
ITpu yuyactum ton-50 B ogopax, no ouenkam TIN, pazmereHo okoso 12 TpiH. 10/U1apoB, T. €.
IIPUMEPHO MOJIOBUHA BCeX O(IIOPHBIX JIeHEekHbIX cpeacTB. B 2005 romy 10T nokasaTesb COCTaBIIsII
5,4 TpNH. I0J1.; TAKUM 00pa3oM, 3a MATh JIET OH YBEJIMUMIICS Oosiee 4eM B JiBa pasa. [lepBbie aBe
cTpoukH B ciivicke Torn-50 (o cocrosiamio Ha 2010 r.) 3anumainy mseiapckue 6anku UBS u Credit
Suisse. [Tocreaymoruye Tpu MecTa MPUHAIJICKAIA TAKAM BCEMUPHO M3BECTHBIM €BPOIICUCKUM OaH-
kaMm, kak HSBC, Deutsche Bank, BNP Paribas. [lanee cnenopanu 6anku Yomt-crput: JP Morgan
Chase, Bank of America, Morgan Stanley, Wells Fargo u Goldman Sachs. Ha 6anku, Bxoasiue B
Ton-10, TpUXoANIOCh TPUMEPHO 6 TPJIH. JOJUIAPOB CPEICTB, Pa3MEIICHHBIX Ha O(PIIOPHBIX CUYeTax
(1. €. 50 % ot obmelt cymmsl Tor-50).

OTKkyaa nocTynawT cpejacTBa B opumiopbi?

[lepemeliienre 3HaUNTEIBHON YaCTH KPYIHBIX IEHEKHBIX CPEICTB B O(PIIOPHI MPOUCXOAUT U3
MHPOBHIX (pMHAHCOBHIX 1eHTpoB — Hilo-Mopka, Jlonaona, Llopuxa, Fonkonra, Tokuo. Oco6eHHO
aKTUBHO MOJIb3YIOTCSI O(PLIOPAMYU CTPAHBI AH2A0CAKCOHCKOU dKOHOMUUeckoli modeau, 1. €. CIIIA u
BemukoOpurtanus. M3 100 komnanuii BenrkoOpuranuy ¢ HanOoMbIed KanuTalu3aiyei, KoTopbie
BKJIIOUCHBI B JIUCTUHT JIOHAOHCKOM (pOHAOBOW OUPKH, BCEro 2 HE UCIOJB3YIOT YCIYTH O(IIOpPOB.
Ocrasnbhble ke umetoT o6onee 8000 HOUEpHUX YUpekJeHUN B O(IIOPHBIX IOPUCAUKIUSAX BO BCEM
mupe. Teppuropuu I'epracn, [Ixxepcu u octpoB M3H yke HECKOIBKO BEKOB SIBJISIOTCS O(IIIOPHBIMU
3oHamu BenmukoOpurtannu. Amepukanckue THK sBisiiotcss HarOosee akTMBHBIMU (TTOCTIe aHTITUI-
CKUX MPeINpUsTUI) TI0JIb30BATENISIMU YCIyT 0(piiopoB. M3 cta KpynmHEeHmx Kopnopauui AMepuKHy,
aKIMM KOMX oOpamaioTcss Ha Oupske, 83 KOPHOpalyyu UMET JOYepHHUE KOMIAHUHM B O(IIOPHBIX
30HaX.

CpenctBa B 0(pIIOphI TaKXkKe YTEKAIOT U3 CTPaH, SKCIIOPTUPYIONIUX B OONBIINX 00bEMAaxX ChIPhe
Y rOTOBbIe U3aeMs. B nepByio ouepenp, u3 HedrepoObBaommx crpad. 3a 1970-2010 rr., cornachHo
uccnenoannio TJN, 6but0 BbiBeeHO (Muipa. gosut.): u3 Kyseiita — 496; u3 CaynoBckoil ApaBun
— 308; u3 Hurepuu — 306. OnuH U3 MUPOBBIX JIUAEPOB O(IIOPHBIX UcxonoB — Poccust: 3a 1990—

5 «Boppba ¢ oropamu: porHo3 BoeHHbIX jeiictBuii. MHdorpaduka» // 11 mas 2012 Forbes.ru: http://www.forbes.ru/sobytiya-
column/finansy/82075-borba-sofshorami-prognoz-voennyh-deistvii
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2010 rr. U3 cTpaHsl OLLIO BRIBEICHO B OPIIOPH 798 MIIpA. A0O/UTapoB (B CPEAHEM 3a IOjl TIOTyJaeTCs
noutH 1o 40 mutpa. nost.). Onenku TIN gocTatoyHO COBMAga0T ¢ OPUIMATBHBIMY TaHHBIMU LleH-
TpanbHOro 6anka Poccuiickoit ®eneparyu. Tak, B 2010 romy YUCTHIA OTTOK YaCTHOTO KaruTasa U3
Poccuu cocrasui 34, 4 muipa. nosut., B 2011-m — 80,5 mupa. post., a 3a 2012 rog, cornacHo mporHo-
3aM, OH MOXeT mpeBbicuTh 100 Mipa. JOMUT. Yike yIIOMUHABIIMIACS HAMH PYKOBOAUTEb MCCIeJOBa-
uust TIN [Ixeiivc ['enpu nonaraet, 4ro Oonbinasi yacTb cpeAcTB U3 Poccun Obuia BhIBeieHa Ha BOJIHE
MPUBATU3AIMY TOCYJAPCTBEHHBIX aKTUBOB.

Onepenuit Hailly CTpaHy MO CyMMe OTITPaBJIEHHBIX B OIIOPHI aKTUBOB TOJIbKO Kutaii — 1,2
TpaH. nosut. [paBaa, gannsie no Kurawo npusonsites 3a 40 ner, ¢ 1970 roaa, a mo Poccun — jiurib 3a
20. Tak 4TO IO CPEAHETOIOBBIM MOKAa3aTesIsIM OercTBa YacTHOTO Kanurtana B ogiiopsl Poccust siBiis-
ercst 6e3yCJIOBHBIM JIMJIEPOM CpPEeI CTPaH, HAXOIAIIMXCS 32 Mpe/ielaMU 30HbI OOUTAHUSI «30JI0TOTO
Muumapaa». 3a Poccuent cnenyiot (nepuoa 1970-2010 rr., mipa. posut.): Kopest — 779; bpazunus
— 520; Kygeiit — 496. [1o oTHOIIEHMIO0 K MUHIMAJILHOM OIIEHKE CYMMAapHBIX CPEJICTB Ha OAHKOBCKHX
cuetax oduiopos (21 TpaH. 10JU1.) cpeacTBa, npurieniue u3 Poccun, cocrapnsior 4 %.

IIpo6.Jembl, mopozkaaemMble o(uiopu3anueil MUPOBOH SKOHOMHKH

C 1970 no 2010 rop, no onenkam fgokiaga TIN, u3 pa3BuBaomuxcs SKOHOMUK (Bcero 139
cTpaH) yiuio ot 7,3 10 9,3 TpaH. A0/U1. (B CpeIHEM B pacueTe Ha roj noiydaercs: okosno 200 mipa.
not.). C y4yeroM MpOIEHTOB M MHBIX BHUJIOB JIOXOJIOB peajibHasl BEJMYMHA STUX KANHUTAJTIOB yKe
HAMHOTO TIpeBbICKIA 15 TPUJUIMOHOB JOJITApOB (caMasi KOHCepBaTWBHas orieHka). Eciu Obl 31U
JeHbI'M He ObUTM BhIBEJCHBI B O(DIIOPHI, OSTHBIE CTPAHBI ykKe MOIJIH OBl PACIUIATUTHCS C BHEITHUMU
JOJITaMH U CEPhE3HO YCKOPUTH CBOE pa3BUTHE. Eciy B3ATh HEYUTEHHBIN O(UIOPHBIN KallUTal BCEX
Pa3BUBAIOIIMXCS CTPAH, KOTOPBIE MO TPAJAMIIMOHHBIM pacueTaM B KoHile 2010 roma umesnu coOBOKyM-
HbIA BHEITHUI Aoiar 4,1 TpiH. IOJUL, TO OKaXeTCs, YTO MX JOJIT COCTaBJisieT mopsijaka Munyc 11
TPJH. IOJUI., TO €CTb, [I0 CYTH, MU CIPAHbL AGASIONCS YUCTILIMU KPEOUMOPAMU, A HE OONNCHUKAMIL .
[Tporiie roBopst, KUTETN HEOOTATHIX pa3BUBAIOIIMXCS cTpaH (85 % MUPOBOrO HAaceIeHNs) MOIJIN Obl
KHUTh COBEPIIIEHHO MHAYE, €CJTU OBl ICHIM OCTABAJIMCh BHYTPU MX 9KOHOMHUK. Ho, Kak oTMedaeTcs B
JOKJIaJIe, BHIBE/ICHHbIC aKTUBBI ITPUHA/IJIeKAT HEOOJBIIION IPYIITIe COCTOSITENILHBIX JIOMIEH, B TO BpeMs
KaK JIOJITM MTPaBUTEJIbCTBA JISKAT Ha TIeyax BcexX rpaxiaaH. Ecim Obl ykpbiTas cymma B 21-32 TpiH.
JOJUI. TIPUHOCUJIA CKPOMHBIN 10X07 3 % TONOBBIX, U 3TOT jJ0X0M obnarayics Hajaorom 30 %, munryt
Mccre0BaTey, O(pIIOpHbIe AKTUBHI AaTH Obl TPUOBLTH 190280 Mutp. JOMI. B IEPBBIH ke Tof. ITO
MPUMEPHO B JiBa pa3a OOJIbIe, YeM SKOHOMHUECKU pa3Buthie rocygapcrsa (wiensi ODCP) Bbime-
JISIOT HAa MaTePUATbHYIO TIOMOIIIb U pa3BUTHE CTPaHAM, HAXOMSAIIMMCS 3a TTpeelaMy 30Hbl OOUTaHUS
«30JI0TOr0 MUJUTAAPIA».

Henomnony4aemble HaJIOTOBBIE MOCTYIUIEHHUSI HACTOJIBKO O'POMHBI, UTO «JOCTATOYHBI JIJIS1 TOTO,
YTOOBI CYIIECTBEHHO TOIMPABUTh (PMHAHCOBOE MMOJIOKEHWE MHOTHMX CTpPaH, OCOOCHHO Pa3BHBAIO-
umxcsi», noguepkny Jxerimc I'enpu. C Apyroit CTOPOHBI, 1O CJI0BaM PyKOBOIUTEsI UCCIIEIOBAHUSI,
B 9TOI HOBOCTH €CThb U TOJIOKUTENIbHBIN aCTMEKT: MUP OOHAPYKHIII «UEPHYIO ABIPY», B KOTOPYIO yTe-
KaloT (PMHAHCHI, ¥ OIIEHWJT Pa3Mephl STOTO 3aMPATAHHOTO B OPIIOPaX «KJIa/Ia».

Bo Bcem Mupe mpusHaeTcs, 4to ycuieHue OQIIIOPHOrO XapaKTepa MHUPOBOW SKOHOMUKU
CO3JIaeT Cephe3HbIe IKOHOMUIECKHE W COITUATbHBIC TIPOOIEMBI ISl MHOTHX CTPAaH MHpPA U JIJIs BCETO
yenoBevyecTBa. MOXHO Ha3BaTh, 1O KpallHEN Mepe, TPU OCHOBHBIE IPOOJIEMBI.

1. Huzkuit ypoBeHb HAJIOrOOOMOKEHUS B O(MIIOPHBIX 30HAX TMOIPHIBAIOT (PUCKATBHYIO 0a3y
CTpaH, pe3UICHTHI KOUX MOJIL3YI0TCA yeayramu ogimopo. CoriacHO caMbIM KOHCEPBAaTHBHBIM OICH-
KaM, OIO[[KETHI BCeX CTPaH MUPA JIUIIATCS KX bl rOl He MeHee 3 TPHJUTMOHOB JIOJUIAPOB, KOTOPbIS
yTauBaloTcsl B opropax.
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2. CoBeplilieHMEe aHOHUMHBIX ONepalyii — MPEANOChIKY /1JIS OTMBIBAaHUS HEJIErajbHOW IpU-
ObLTM ¥ (PMHAHCHPOBAHUSI MUPOBOTO Teppopu3mMa depe3 opmopbl. OPIIOpsl CIIOCOOCTBYIOT POCTY
OPraHU30BaHHOW SKOHOMHUYECKOU MPECTYITHOCTH, OCOOEHHO TPAHCT PAHIMYHOM.

3. B pesynbrate cnaboro peryimpoBaHHus (DMHAHCOBBIX OIEparvii B O(iopax MOBBIIIAETCS
PUCK HEKOHTPOJIMPYEMBIX TIOTOKOB TaK HA3bIBAEMBIX «TOPSUUX JEHEr», YTO JeCTAOMIM3UPYET IJ10-
OabHyI0 (PMHAHCOBYIO CUCTEMY.

Anvunucrpanus bapaka QO6ambl: «KpecToBBIil OX0» NPOTHB 0(PIIOPOB

C HEeKOTOpBIX TOP (HyJEBbIE TO/IBI HAIIETO CTOJIETHS) B MHpe Hadanach Oopsda ¢ odopamu,
korga CIIIA u eBponeiickue CTpaHbl BAPYT OOHAPYKUJIM, YTO TEPSIOT 3HAYMTEIbHbIE CYMMBI HAJIO-
roB. B CIIIA, no oguimaibHbIM OlIEHKaM, Ka3Ha eKeroIHO JIMIIAIAch, 1o KpaiiHeu mepe, 100 mip.
JOJUL. U3-3a UCTIONB30BAHUS AMEPUKAHCKMMH HAJIOTOILIATENIbIMKAMU OIIOPHBIX cxeM. OcoOeHHO
SHEepruyHo 6oponack ¢ opmopamu agmunucTpanus bapaka O6amsl. Emie 1o Toro, kak paspasuics
¢punancosbiit kpusuc, B CIIIA Havanmack MOATOTOBKA 3aKOHOIpoeKTa «O mpeaoTBpalleH|uH 310YTIo-
TpeOIeHUSIMHA HAJIOTOBBIMH T'aBaHSIMM»

®Bill S. 681 ‘Stop Tax Haven Abuse Act’.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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