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Henbru. Kpenur. banku: koHcnekt jgekmuun / 1. A. [lleBuyk —
«ABTODP»,

Marepuain npuBesieH B COOTBETCTBUE C YUeOHOHN MPOrpaMMoOi Kypca

«IEHbI'. KPEIUT. BAHKW».Jl51s1 CTyIeHTOB, aCUPaHTOB, COUCKATENIel 1
npenogaBatesieid. KOHCHEKT JeKIU MOXeT TaK)Ke UCIOJIb30BaThCs B TPAKTUUECKOM
JeSATeIbHOCTH OU3HECMEHOB, JIUII, OTBETCTBEHHBIX 3a MIPUHATHE KOMIUIEKCHBIX
pelleHui B OM3Hece, TEXHUKE, HAyIHbIX UCCIIEIOBAHUAX U IPYTHX 00IacTAX
nesTenbHOCTH. J[laHHAsT KHUra HamrcaHa Ha OCHOBE paOOTHI B OaHKaX U Ha OITbITe
KPEIUTHOrO KOHCAJITUHIA — OKa3aHUS KOHCYJIbTAlIMOHHBIX YCIYT B chepe
MPUBJIEUCHUS] KPEIUTHOTO U UHBECTUIIMOHHOTO (DUHAHCUPOBaHU 1. ABTOD

kaury, [lleBuyk [eHnc AnekcaHapoBHY, UMeET JIBa BBICIIUX 00pa30BaHUS
(3KOHOMHMYECKOE U IOPUANUECKOE), ONBIT padOThI B 0aHKaX, KOMMEPUYECKUX U
rOCYIapCTBEHHBIX CTPYKTYpax (B T.4Y. HA PYKOBOASIIUX JIOJKHOCTSIX ), 3aMECTUTETh
reHepasibHOro qupekropa INTERFINANCE (OO0 “UHTEPO®MHAHC MB”, <a
href="http://www.deniskredit.ru/">www.deniskredit.ru</a>).Kaura nzngaBanaco
nop, Ha3BaHueM «[lenbru. Kpenur. banku. Kypc nekiuii B KOHCIIEKTUBHOM
U3JIOKEHU .

© Ilepuyk M. A.
© ABtop
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IlleBuyk /lennc AjexcaHapoBHY
Henbru. Kpeaur. baHKku: KOHCNEKT JIEKIUNI

BBenenne

JlaHHAsi KHUra 0COBAaHA HA COBPEeMEHHbIX MPUHIMINAX YCKOPEHHOr0 Ka4eCTBEeHHOI0
U3y4YeHUs M 3aIOMHUHAHNS JIOOBIX IpeMeToB. Pekomenayio npounrars 2-3 pa3a u Bbl 6e3
TPpyJa OCBOUTeE NMpeaMeT.

[TocoOue copepkUT Kak TEOPETUIECKUI MaTeprall, Tak U MPAKTUYeCKUe PEKOMEHAAINH.

C yBa:xeHuem,

ITeBuyk /lenuc

www.deniskredit.ru



H. A. Ieuyk. «[lenpru. Kpennt. BaHku: KOHCTIEKT JISKITAT»

1. Heo0xoauMoCTh U NPeANOChLUIKH
BO3HUKHOBEHHUSA 1 MPUMEHEHHS JIeHer.

Kaxpmomy stanmy pa3BuTHs 0OLIECTBa COOTBETCTBYET CBOE MpeJCTaBlIeHHE O JeHbrax. JleHb-
ramMM Ha pa3HbIX 3Tarax CIYKWIM CKOT, KaMHH, MeTa/ul U Ap. CeronHs xe JeHbI'M — 9TO MOHETHI 1
OaHKHOTBHI, a TaK)Ke CKpbITasi MH(OPMALMs Ha IIACTUKOBBIX KapToukax. Bce aTMM MarepuasbHble
IIPeAMETHl ¥ HEeMaTepUaJIbHblE aKTUBbI HA3bIBAIOTCS AEHBIaMM, T.K. MBI MOXEM KYIUTh HA HUX MOJIE3-
HblE JUIS HAaC BELIH, JOOUTHCS OKa3aHMUs MOJIE3HOHN YCIyrH, MONyYuTh AOCTYH K nH(popmaiuu. Eme
ApucToTesb HayKy 0 O0rarctse eI Ha «9KOHOMMIO» U «XPEMAaTUCTHKY» (MCKYCCTBO HAKOIUICHHUS
nexer). Cymbu OeHezB 0ONErYeHN OOMEHA TOBApaMH U IIJIaTeXel B 0OIIeCTBe, OCHOBAHHOM Ha pas-
nenenun Tpyaa. [losiBeHne IeHeT B TaKUX YCJIOBHSIX — OOIIECTBEHHAs] HEOOXOOUMOCTb. [Ipoucxoorc-
Oerute Oerez. OOBEKTUBHBIE TIPUUMHBI: SKOHOMUYECKUI POCT; pasiesieHne OOIIECTBEHHOTO TPYyAa;
BBIJIEJIEHHE 0COOO0ro TOBapa, HanboJiee MPHCIIOCOOIEHHOTO K POJIM MOCPEJHUKA TPU COBEPLICHUN
OOMEHHBIX onepaiuid. B 3Tom cyTh sBomornmonHol KoHenuuu. CyObeKTUBHbIC TPUYUHBL: ICHbIH
KaK MPOIYKT COIVIAIIEHNUs] MEXAY JIOJbMU; TPOM3OIILIN O1arofapst KOHKPETHBIM JEUCTBUSAM JIIOZIEH,
IIPaBUTEJILCTB. B 3TOM CyTh panmoHaIucTU4ecKod KoHuenuuu aeHer. E€ npunepxuBaiuce Apu-
crorenb, KeliHe, CamyanbcoH. Ho Ha camoMm e uctopust AeHer coyeraer B ceOe COBOKYIHOCTD
CYOBEKTUBHBIX ¥ OOBEKTHBHBIX MOMEHTOB. [103TOMY (hakTHUECKM OHA M3JIaraeTcsi ¢ IBYX MMO3UIHN:
(bustoreHeTHYecKON M OHTOT€HETUECKON. OHmozere3: NCCeIOBaHUE Pa3BUTHS CYLITHOCTH PealbHBIX
sieiieHni. OH MO3BOJISIET BECTU 0000IIEHHOE U3/I0KEHUE TIOTYYeHHBIX Pe3YJIbTaTOB OT MPOCTEHIINX
a0CTpaKTHBIX KaTeropuil K cioxHsM. [Ipearnosnaraer npeiBapuTeIbHOE ONpeeieHue TEOPU CTOU-
MOCTH, Ha KOTOPOM OH co3faBajics. B utore nua€r cBa3b MexIy TeopHel LieHbl TOBapa U BOJIOLUU
neHer. Mapkc pa3paboTas KOHLIETIIIMIO OHTOTeHe3a 30J10Ta Kak JeHer. @PunozeHe3: OTpakaeT Ieu-
CTBUTEJIBHOE MCTOPUYECKOI pa3BUTHE SIBICHUM, XapaKTepU3yeT pa3Hble BUJIbl TOBAPOB, KOTOPHIE B
pa3HoOe BpeMsl y pa3HbIX HAPOJIOB SIBJISUIMCH MOCPEAHMKAMU B 0OMeHe. BkiiaJ B pa3BUTHE 3TOro aHa-
mu3a BHecan KarmiiboH, Menrep, Kuuc. B coBpeMeHHBIX yCIOBUsX 3TH ABa MOAXO4a HE 00pa3yioT
eIMHOTro 1ies1oro. Paj uccienopareseil cuMtaloT ux HecoBMecTuMbIMU. Ho Ha camoM Jiesie OHM B3a-
MMHO JOMNOJHAIOT JpYr Apyra.
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2. CoBpemMeHHasi 0aHkoBcKasa cucrema P®, ee cpykrypa.

BankoBckas cucrema Poccuiickoit ®enepanun Bkmodaet B ce0s LlenTpanbhbiii bank Poc-
CHU, KpeIUTHbIC OpraHU3aliy, UX O0bEJUHEHUS, a TaK:Ke (PUIIMAIIBI U TPEACTABUTEILCTBA MHOCTPAH-
HBIX OAHKOB.

Kpenutnasi opranuzanusi — 0pUITUYECKOe U0, KOTOPOe sl U3BJIeYEeHUsI TPUObLTN Kak
OCHOBHOM 1I€JIM CBOEU JEATEIbHOCTH HA OCHOBAHWM CIIELUAIBHOTO paspelieHus (auneH3un) Llen-
TpasibHOrO OGaHka P® nmeer mpaBo ocymiecTBiIsATh OAHKOBCKHE onepaiuu. KpeauTHast opraHu3anust
oOpa3zyeTcsi Ha OCHOBE JII0OOH (hOpMbI COOCTBEHHOCTH KaK XO3HCTBEHHOE OOIIECTBO.

baHk — KpenuTHas opraHuzanus, KOTOpas UMEET UCKJIIOUUTENbHOE MPABO OCYILECTBIIATH B
COBOKYITHOCTH CJIeAy0Iie OAaHKOBCKHE ONePAIMN: TIPUBJICUCHUE BO BKJIAIBI JICHEKHBIX CPEIICTB
(pu3nyeckux U OPUANYECKUX JIMILI, pa3MeIIeHUEe YKa3aHHBIX CPEICTB OT CBOEr0 MMEHM U 3a CBOU
CUET Ha YCJIOBUSIX BO3BPATHOCTH, TUIATHOCTH, CPOUHOCTH, OTKPBITHE W BejicHHe OAHKOBCKUX CUETOB
(puznyecKkux M OPUANYECKUX JIULL.

He6aHkoBcKass KpeJAuTHasi OPraHU3anusl — KPEJUTHAS OpraHu3alvsi, MMeInas mpaBo
OCYIIECTBIISITh OTJE/bHbIE OaHKOBCKHUE ornepaiuu. JJomyctumele coueTaHusi OaHKOBCKUX OMeparui
111 HeOAHKOBCKUX KPEIUTHBIX OpraHu3anuil ycranasimBaoTcs 1Ib PD.

NuocTpaHHblil 0aHK — OaHK, NMPU3HAHHBIN TAKOBBIM TI0 3aKOHOATENILCTBY MHOCTPAHHOTO
roCyJIapcTBa, Ha TEPPUTOPUUA KOTOPOT'O OH 3aPETUCTPUPOBAH.

KpenuTHble opranuszanyy MOryT co3/1aBaTh COIO3bI H aCCOLMALNH, HE ITPECIIEAYIOIINE LIEN
W3BJICYCHUS IPUOBLIH, IJIs1 3aIIUTHl U TIPECTABICHUSI MHTEPECOB CBOMX WJIEHOB, KOOPAMHAIIMU UX
AEATeIbHOCTH, Pa3BUTHS MEKPETMOHAJIBHBIX U MEXTYHAPOAHBIX CBA3EH, YIOBIETBOPEHHS HAYYHBIX,
MH(POPMAILIIOHHBIX M TIPO(ECCHOHATBHBIX UHTEPECOB, BHIPAOOTKM PEKOMEH/AIMI TI0 OCYILEeCTBIIe-
HUI0 OAaHKOBCKOH JIEATEJIbHOCTU M PEIIEHUI0 MHBIX COBMECTHBIX 3a1a4 KPEAWUTHBIX OpraHU3aLuil.
Coro3am 1 accolmanysM KpPeAMTHBIX OpraHu3alyi 3arperaercs: ocylecTiIeHne OaHKOBCKUX Ore-
parmii.

I'pynnbl KpeJUTHBIX OpraHu3anuil oOpa3yloTcs Ul PelleHUs] COBMECTHBIX 3ajay (COB-
MECTHOTO OCYIIIECTBJIEHH 1 OAHKOBCKHX OIEpaLlfii) ITyTeM 3aKTI0UEHU s COOTBETCTBYIOILIETO I0r0OBOPA
MEX/1y ABYMs UM HECKOJIBKUMU KPEAUTHBIMU OPraHU3aLsAMMU.

XoJIAUHrH 00pa3yoTCs MyTeM MOMYYeHHsT KPeOUTHOH OpraHu3aiyeil (OCHOBHOM KpeIUTHOM
OpraHu3alyeil) B cHly NmpeoOsaJalolero y4acTuss B YCTABHOM KalMTasle OfIHOM WJIM HECKOJIbKUX
KPEIUTHBIX OpraHu3aluil MO0 B COOTBETCTBUU C 3aKJIOUEHHBIM C OIHOM WMJIM HECKOJIBKUMHM Kpe-
JAUTHBIMU OpraHU3alUsMU JOTOBOPOM BO3MOKHOCTH OIPEAESATh PellieHus], IPUHUMAEMble YKa3aH-
HBIMU KPEJUTHBIMUA OpPraHU3aLMsMU.

Mexnay aneMeHTaMi OaHKOBCKOM cHCTeMbl Poccri MOXKHO BBIIETUTH MTPABOOTHOLIEHUS JBYX
THIIOB: 1) MeXIy KOMMEpUECKUMH OaHKamu; 2) Mexay LleHTpaabHbIM OaHKOM ¥ KOMMEPYECKHMU
Oankamu. IIpu 3TOM B mepBOM ciydyae MPaBOOTHOIIEHUS OOECHEYMBAIOT KOOPAMHALMIO MEKIy
YKa3aHHbIMU 3JIEMEHTaMU CHUCTEMbl, & BO BTOPOM CJIydae MEepepacTaloT B OTHOILEHUs BJIAaCTU U
MOIYMHEHH s, KOTOpble 00ECNeurBalOT 1IEJIOCTHOCTh BCEU CHCTEMBI (MOAPOOHEE CMOTPU Ha caiite
www.deniskredit.ru).

OTHoIIeHNs1 BHYTPU OAHKOBCKOW CHCTEMBI CTPOSITCSl JIMOO HAa OCHOBE JOTOBOPOB, JHOO Ha
OCHOBE HOPMATHMBHBIX aKTOB PA3IMYHOrO YpoBHs. KpeanuTHble opraHu3aluy MOTYT Ha JIOTOBOPHBIX
Hayajlax pa3Melnarb Jpyr y Jpyra cpeacrtsa B (popMe BKJIAIOB, KPEAUTOB, OCYILECTBIATh PacyeThl
yepe3 OTKPHIThIE APYr y JIpyra KOPPECHOHIEHTCKME CYeTa, COBEpIIaTh JPYrve B3aUMHBIE ollepa-
1 (noxpooHee cmotp IlleBuyk [.A. bankosckue onepauuu. [Ipunimrsl. KoHTposs. JJoX0qHOCTb.
Pucku.— M.: I'poccMeana: POCBY X, 2007).
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3. PeryjimpoBanue aesTeJIbHOCTH
0aHKOBCKHUX OpraHu3anuiu

B nensx obecrieueHnsi SJKOHOMUYECKUX YCIIOBUI YCTOWYMBOTO (hyHKITMOHMPOBAHUSI OAaHKOB-
ckoll cuctembl Poccuiickoit deaepatinu, 3aMThl MHTEPECOB BKJIAJUUKOB U KPETUTOPOB U B COOT-
BeTcTBUM ¢ PenepanbHbiM 3akoHOM Poccuiickoit ®enepanun «O LlenTpanisHom OaHke Poccuiickoit
®enepaunu (banke Poccun)» (mpunst 27 utons 2002 roga) Lentpanbhbiil 6ank Poccuiickoit ene-
palK yCTaHABIIMBACT ClEMyIole 00si3aTe/ibHbIe SKOHOMIUYECKIEe HOPMATHUBHI JieATeJIbHO-
CTH 0AHKOB:

— MUHUMAJIbHBIN pa3Mep YCTaBHOTO KaruTasa Jyisi BHOBb CO3/1aBaeéMbIX OAHKOB;

— MUHUMAJIbHBIN pa3Mep COOCTBEHHBIX CPEJCTB (KamuTaa) JUisl JeUCTBYIOIIMX OaHKOB;

— HOPMATUBHI JOCTATOYHOCTH KaIUTAaNa;

— HOPMATHBHI JINKBUIHOCTH OAHKOB;

— MaKCUMAJIbHBII pa3Mep pyCKa Ha OIHOTO 3aeMIIMKA WY TPYIITY CBSA3aHHBIX 3a€MIIUKOB;

— MaKCUMAJIBHBII pa3Mep KPYMHBIX KPEJUTHBIX PUCKOB;

— MaKCUMAJIbHBII pa3Mep pycKa Ha OIHOTO KpeauTopa (BKJIaJUUKa);

— MaKCHMAaJIbHBIN pa3Mep KPeOUTOB, TapaHTUI U MOPYUYHUTENLCTB, MPEIOCTABICHHBIX OAHKOM
CBOMM YYaCTHHMKaM (aKIMOHEPaM, MalIMKaM) U UHCAWJEepaM;

— MaKCUMAJIbHBII pa3Mep MPUBJIEYEHHBIX JIEHEKHBIX BKJIAJOB (JIEO3UTOB) HACEJICHHUS;

MaKCHMAaJIbHBII pa3Mep BEKCENIbHBIX 00s13aTeNIbCTB OaHKa;

HOPMATHB MCIOJIb30BaHKSI COOCTBEHHBIX CPEIICTB OAHKOB ST

npuoOpeTeHrs Aojel (akumii) Ipyrux opuandeckux . O0s3aTesibHble HOPMaTHBbI:

MpeesIbHBIN pa3Mep He IeHEkKHOU YacTH YCTABHOTO KaluTala;

MUHUMAJIbHBIA pa3Mep pe3epBOB, CO3/1aBAEMbIX MMOJ BBHICOKO PUCKOBBIE aKTHBbI; pa3Mepsbl
BAJTIOTHOTO, MPOLIEHTHOTO U MHBIX PUCKOB — YCTAHABJIMBAIOTCS OTAEIbHBIMU HOPMATUBHBIMU aKTaMU
banka Poccun.

B nensax obecrieuennsi (pMHAHCOBOI HAJIGKHOCTU KpEeJUTHAs OpraHu3alis oOsi3aHa CO371a-
BaTh pe3epBhl ((POH/IBI), B TOM YKCIIE MOJ O0OEClEHeHHe IIeHHBIX Oymar, Mopsiiok (popMHpOBaHUS
Y MCIIOJBb30BaHMsA KOTOPbIX ycTaHaBiuBaeTcsd bankom Poccun. MuHumalieHble pa3mepbl pe3epBOB
(¢onpoB) ycranapnuBatorcsi bankom Poccun. Pazmepst oTuriciieHnii B pe3epBbl ((hOHIbI) U3 IPUOBUTN
10 HAJIOrOOOJIOKEHH S YCTaHABIMBAIOTCA (peepabHBIMU 3aKOHAMHU O HAJIorax.

KpenutHas opranuzanus o0s3aHa OCYIIECTBIATh KJIACCU(PUKALIMIO aKTUBOB, BbIIE/AsS COMHU-
TeJIbHBIE U OE3HA/ICKHBIE JJOJTH, ¥ CO3aBaTh pe3epBbl ((POH/bI) HA MOKPHITHE BOSMOKHBIX YOBITKOB
B IIOpsJIKe, ycTaHaBMBaeMoM bankom Poccum.

KpenutHas opranuzaims o0s13aHa coOmoaaTh 00s3aTes/bHble HOPMATHBbI, YCTaHABIMBAaEMbIE B
cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM «O Llentpanbiom 6anke Poccuiickoit ®eneparmu (banke
Poccun)». UncneHHple 3HaueHUs 00s13aTe/IbHBIX HOPMATUBOB ycTaHaBauBaloTcss bankom Poccuu B
COOTBETCTBUM C YKa3aHHBIM PesiepabHbIM 3aKOHOM.

KpenuTHas opranusanust 06s13aHa OpraHM30BbIBaTh BHYTPEHHUI KOHTPOJIb, 00€CTIeUNBAIOIINI
HaJUIeXalliid ypOBEeHb Ha/Ie)KHOCTH, COOTBETCTBYIOLIEN XapaKTepy M MaciitadaM POBOJUMBIX Olle-
pauuii (mogpodHee cmotpu IlleBuyk [I.A. BankoBckue oneparmu. [Ipunimmnel. Kontposs. Joxon-
HOCTb. Pucku.— M.: I'poccMenuna: POCBY X, 2007).
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MexkO6aHKOBCKHE OTHOIEHHSI H 00CJIy;KIBaHHe
KJIHNEeHTOB. Me:K0aHKOBCKHE Onepamnuu

KpenuTHble opranusanyy Ha JOrOBOPHBIX Hayalax MOTYT MPUBJIEKATh U pa3MeliaTh IpYyT y
Apyra cpeictBa B popMe BKJIAJIO0B (IEMO3UTOB), KPEAUTOB, OCYILECTBIIATh PACUeThl Uepe3 co3/aBa-
€MbI€ B YCTAaHOBJIEHHOM IOPSI/IKE PACUETHBIE LEHTPbl U KOPPECIOHAEHTCKHUE CUETa, OTKPbhIBAEMbIE
ApYr y Apyra, ¥ COBEpIlaTh Jpyrue B3auMHbIE OMepalyy, IPeayCMOTPEHHbIE JIMIEH3USAMU, BblIaH-
HbiMU bankom Poccunn.

KpenutHas opranmzanmsi exeMecsiaHo coodiiaeT B bank Poccuu o BHOBb OTKPBITBIX KOppe-
CIIOHJICHTCKUX cueTax Ha Teppuropun Poccuiickoit ®enieparum 1 3a pyoekom.

Koppecnonientckue oTHOIIEHUsI MeXJy KpeauTHO opranuzauueid u bankom Poccum ocy-
LIECTBJISIOTCS HA JOTOBOPHBIX Hayasax.

Criucanue CpelcTB CO CYETOB KPEAUTHOW OpraHU3aliy IMPOU3BOAUTCS TI0 €€ pacliopsiKeHHIO
00 C ee coracusl, 3a UCKJIIOUEHHEM CITydaeB, MPeyCMOTPEHHBIX (peepabHbIM 3aKOHOM.

IIpu HepocTaTke cpeAcTB AJisl OCYIIECTBIEHUS] KPEIUTOBAHUS KJIMEHTOB U BBIIIOJTHEHUS MTPU-
HATHIX Ha ce0s1 00513aTebCTB KPEAUTHAS OpPraHM3aIys MOXET 0OpaIaThCs 3a MOJTyYeHHEeM KPEeTUTOB
B bank Poccun Ha onpeniesisieMbIX UM YCIIOBUSX.
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4. CymHOCTb, (DYHKIIUM U CBOMCTBA JIeHET

CyuHocTb JieHer nposiisercs: B UX (pyHKUMAX. JIeHbI' BBINOJHSIOT CaMble Pa3HOOOpa3HbIe
(pyHKLIMM: SKOHOMHUYECKHE, TTOJIUTUYECKUE (ITOJTHOMOYHBIM MPEACTABUTENb TOCYAAPCTBA), UIEOJIO-
ruyeckue (rep0, 1eBr3), MHPOPMALIMOHHYI0. DKOHOMUYECKUE (PYHKIMU MOAPA3IEIAI0TCS Ha: Mepa
CTOMMOCTH, CPE/ICTBO OOpallleHHs], CPEJICTBO HAKOILJIEHHs, CPE/ICTBO IUIATeXa, MUPOBBIE JEHBIH.
Mepa cmoumocmu— cpeAcTBO BHIpaKeHUs TOBAPHBIX LieH. Tosap A = x 2p. OenedicHozo mamepuand.
T.o. IleHa ToBapa 3aBUCUT OT CBOMCTB CaMOI'0 TOBapa v LIEHHI IEHEKHOro Marepuaia. Llena onHoro n
TOXKE OTBapa MOXET UMETh MHOrooOpa3HOe BBIPaXKEHUE B PA3/IMUHbIX ICHEKHBIX 3HaKax. B nmpouecce
YCTaHOBJIEHU S LIEH MPU METAJUIMYECKOM JIEHEKHOM OOpallleHUH BO3HUKAET BOZMOXKHOCTD 3aKperuie-
HHSI 32 HEKOTOPBIM KOJIMYECTBOM METaJlJIa CBOe0OPA3HOI0 ICHEKHOTO ITAJIOHA. DTAJIOH MyTEM Jiee-
HYSI WJIM YMHOXXEHU S Ha ONpe/IeIEHHBIE YacTH pa3BEpThIBaeTCs B MaciTad rieH. Ceifuac MaciTad eH
YCTaHABJIMBAETCSA rocyaapcTBOM. IIyTéM yMeHbIIEHH BECOBOTO COAEP/KaHNS MOHET MOKHO W3BJIE-
KaTh NpuObLIb. Cpedcmeo oopawenusi. T-/]-T. OOMeH pacmafaeTcs Ha 2 CaMOCTOSITENIBHBIX aKTa:
nponaxa toBapa (T-II); nokynka Toapa ([I-T). ToBapHoe oOpaieHue — oOpalieH|ue TOBApOB IO
cpencrBaM JeHer. JleHsru — 3TO JMIIb NnocpeAHuK. HepapoMm roBopAT «IeHbrn He nmaxHyT». s
ynoOcTBa 0OMeHa MOSIBIISIOTCS MOHETHI (OT JipeBHepuMcKoi 6orruu FOHOHB MoHeTsr). Moneta —
CIIMTOK M3 JEHEXKHOro MeTajlla €qUHOU (pOpMBI, (PMKCUPOBAHHOIO BECA U ONPENEJIEHHOIO J0CTO-
MHCTBA. JleHbraM HyHa 3alllMTa OT NOAJEIKU — Halpumep rapantus rocygapersa. C nossieHueM
MOHET LIEHa ToBapa IIPUHUMAET BU: ToBap A =y MoHeT. Cpedcmeo naxonaenus. T-/]. [leHsru — 310
3aJ10T, JAIOIIMIA TPaBO MPUOOPETaTh TOBAPHI B OyayIeM. [leHbr, MMeIoIie BHYTPEHHIO CTOMMOCTh
ABJIAIOTCA COKpoBUILEM. HakorieHne — 310 cTpaxoBoy 3arac ¥ BO3MOXHOCTb CIEJIaTh 1OPOroCcTos-
LIyI0 NOKYNKY. PYHKIIMIO HAKOIJIEHU S BHIIOJHAIOT KaK PEAJIbHBIE IEHBIH, TAK U UX MPEICTABUTENN
— OymaxHble ¥ UHbIe BUIbI eHer. C pacumpeHreM 3Toi (DyHKIMM U CHSATHEM KOJIMYEeCTBEHHBIX
OrpaHMYEHMI HAKOIUIEHUS (3alMCH Ha CYeTax MO3BOJSIOT JeJaTh CKOJIb YTOAHO OOJIbIINE HAKOIIe-
HUS) BCE CTAHOBUTCS MTPEIMETOM KyIud-nipopaxu. Cpeocmeo naamedxca. /[->/1. [lnaréx — nBuxeHue
JIEHET HEe3aBUCUMO OT ABMeHMs ToBapoB. T.e. TpaHcdepT aeHer. OOMeH ToBapaMu MOXKET UMETh
BpeMeHHOM Jiar. Toraa nmpopasel] CTaHOBUTCS KPEAUTOPOM, a MOKYIaTeNlb — JOKHUKOM. [leHbru
CTAQHOBSATCS CPEJCTBOM IUIaTexka. [JeHbI1 B COLMAIbHBIX TpaHC(EPTaX BBINOIHAIOT Ty ke (PYHKLMIO.
Muposvie Oerveu (M/]). denbru, oocnyxusatorme M0, Ha3bBaloTCs BamoTord. EcTh HalmoHab-
Has M MHOCTpaHHas BamoTa. Ml (pyHKIIMOHMPYIOT B KaU€CTBE: MHTEPHALIMOHAILHOE CPEJICTBO ILIa-
TeXa; CPEACTBO YUETAa TOProBOro M IUIATEKHOIO OajlaHca CTpaHbl; BceoOlee MOKyIaTeIbHOe Cpejl-
CTBO; rodanbHOe odmmecTBeHHOe OorarcTBo. CKB — cBOOOIHO KOHBepTMpyeMas Bamiota. Bamora
crpanbl A xkoHBeprupyercs B CKB, kotopas B CBOIO ouepenb KOHBEPTHpYETCs B BamoTel cTpaHbl
b, xoropble aHanormyHO KOHBEpTUPYIOTCA B TOBapbl. BamoTHbI Kypc — 310 Xapakrepuctuka MJI,
NPeCTABMSIONIast COO0 KOMMUYECTBEHHYIO MPOMOPLMI0 0OMEHa HAIIMOHAJIBHOM BATIOTH HA BATIOTY
apyrou crpansl. Umnoprupyemas nHgsAnusa — Bo3MoxHa 1pu cymecrsoanun M. Hedrs (1 op.
cTpaTtern4yeckue pecypesl), nomnapsl — M. Baoicueiiuue céoticmea— OqHOPOTHOCTD U IETUMOCTb.
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S. PoJab eHer B yCJIOBHSIX TOBAPHOTO X035 CTBA

Heo6xonumo orpeaenuTsb poiib JEHeT B O0LIECTBE U B PhIHOYHOM 9KOHOMUKE. Posib ieHer BoiTe-
KaeT U3 ux (pyHKMid. Posb: mocpeiHiK B 0OMeHe TOBAapOB; BEAYT K MOSABJIECHUIO KalUTATUCTUYECKUX
OTHOIIICHNH, HAEMHOTO Tpy/a (COOp HAJIOTOB); TIO3BOJISTIOT YUUTHIBATh PE3YJIbTAT XO3AWCTBEHHOM Aesl-
TEJIbHOCTH; Oylarofapsi AeHbraM MPOUCXOAUT aKKyMYJIMPOBAHUE U Nlepepacipe/ie/ieHe pe3ysbTaToB
XO3SICTBEHHOH JESITeNIbHOCTH (+ TepepacrpesiesieHne O0KETHBIX CPEACTB, pa3indHble (POHIIBI);
JEHEKHO-KpeIMTHAs MOJIUTHKA. PoJTb MPUMBOIUT K MOHUMAHUIO KaK JIIOAW UCTIONb3YIOT AeHbIu. Posb
JeHer B o0LIecTBe: 3cTeThyecKas (Ipy HaKOIUIEHUH COKPOBHUIIL — PBIHOK 30JI0Ta, YKpPAIIEHUI); IS
peKJiaMbl (JOXOIbI TOCYIApCTBA OT MPOJAXKH I0OUIEHHBIX M AMSATHBIX MOHET). JIeHbI'M MO3BOJISIOT
CpaBHMBATh BCE, YTO 0OpAIIIaeTCs Ha PhIHKE.

11



H. A. Ieuyk. «[lenpru. Kpennt. BaHku: KOHCTIEKT JISKITAT»

6. Ilonsatue Buga u opmsel gener (/1)

[MpeniecTBeHHNKOM MOSIBIICHUS JeHEeKHOH (popmbl 0OMeHa Obina 6aprepHas (popma. Ho Gap-
Tep MMeET TPH OCHOBHBIX HE/IOCTATKA: OTCYTCTBYET CIIOCOO COXpaHEeHu s 00IIel MOKyIaTeIbHOH CIIO-
COOHOCTH; HET eIMTHOM Mepbl CTOMMOCTH; He cdopMupoBaH MacmTad neH. [locemy pomnbs Gaprepa
CHIKaeTcs (XOTsI M He MCUe3aeT), a BO3PACTaeT poJib JeHeKHOM (popMbl oOMeHa. Buo /]-31o noxpas-
aenenue [l o npupoaHo-(pyHKIMOHAJIBHOMY NTPU3HAKY. Popmbl /|- BHELIHEE BOILIOILEHHE OIIpEe-
neénHoro Buja Jl. 3 OCHOBHBIX BHJA: TOBAPHBIE, pa3MEHHBIE (TIOJTHOLICHHBIE) U HEPa3MEHHBIE.

JI nensTcs Ha HEeNOJHOLEHHbIE (HEe MMEIOT BHYTPEHHEH CTOMMOCTH) U MOJHOLIEHHbIE (MMEIOT
BHYTPEHHIOIO CTOMMOCTb). Henoanouyennvlenenstcs Ha oOecrieueHHble U HeoOecrieueHHsle. Obecre-
YyeHHble JienATcs Ha [l ¢ npsambiM obecriedeHreM 1 Ha [l ¢ KocBeHHBIM obecrieueHueM. [loaHoyenmbie
AENATCS Ha TOBapHble M MeTajutnyeckue. ToBapHble IeATcs Ha aHUMAaJIUCTUYecKue (CKOT, Mexa,
PAKOBMHBI), THJIOMCTUUYECKHE (COJb; MeTaJuinueckue [l, KoTopele B CBOIO OYepedb MPeCTaBIIEHbI
B (popMe Opyauil TpyAa, YKpalleHWd U 30JI0TOrO IEeCKa), BEreTabuIMCTHUUECKue (PacTUTESIbHBIE).
Merayuinyeckue [l 1enarcs Ha CIMTKU ¥ MOHETBHI.

B ocHoBe BblIeNIEHUS PA3IMUHbIX BUIOB [l JIEXKUT pasinyue B BBIIOIHAEMbIX UMY (DYHKLIMIA.
UYro xe kacaercs (opmsl [: Tak HanpuMep COBPeMEHHbIE KpeIUTHbIE [| MMEIoT HECKOIBbKO (hOopM
BOILIOILIEHUs: OyMaXKHble, ETIO3UTHbIE, JEKTPOHHbIE. B paMKax Kak10¥ COBPEMEHHOW JEHEXHOM
(bOpMBI BBLIEIAIOT HECKOJIBKO NAAMENCHBIX UHCIMPYMEHMOE , CITyKALMX JJ1 COBEPIIECHUS] KOHKPET-
HOH nokynku. Hanpumep, Aeno3uTHbIE JEHBIM BKJIIOYAIOT YEKH, IJIACTUKOBBIE KAPTHI U AP.

Ilepsrie MoHeTH nosBIIIACH B 64-630 r 1.H.3. B rocygapcrse Jlunua. B Poccun npu Ilerpe 1
TIOSIBJISIETCSI TIOHSATHE «MOHETax» (IpeBHerpedeckas ooruns lOHona Monera). O6 obecrieueHu: mpsi-
Moe oOecrieyeHre — 3TO 00eCIeueHne JparoleHHbIMA MeTaJulaMu, BEKCEIsIMU; KOCBEHHOe odecre-
YyeHue — OOIIECTBO NMPUHUMAET JEHEKHbIE 3HaKM B YIUIATy HAJIOrOB M MHBIX MUiatexei. CylecTByer
3 BUAa OaHKHOT HEMOJHOLEHHO OoOecredeHHbIX [I: GaHKHOTBI C TIOJHBIM MOKPHITHEM, C HETTOJTHBIM
MOKPbITUEM, O€3 OKPHITUSA (PacCMaTPUBAIOTCS KaK rOCYJAPCTBEHHBIN JOT).
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7. DaekTpoHHble AeHbIru (J/1), ux cBocTBa H 0COOEHHOCTH

B 2003 rogy monosuHa Bcex pacuétoB B CIIIA Obuta mpousBeneHa ¢ nomoinsio 1. Drarisl
passutusa D/: 1) 1960-1980 — cozpa€rcs cucreMa ONTOBBIX JEKTPOHHBIX IJIATEKEN, CHUKAOTCS
KPEAUTHBIE PUCKH, Pa3BUBAIOTCA IEKTPOHHbIE TpaHC(ePTHI; 2) ¢ 1990-. .. anekTpoHHas cucteMa A
PA3JIMYHBIX PACYETOB, PACUETHI CTAHOBATCS AaHOHUMHBIMU, CHIIKAIOTCS TPAH3aKLIMOHHBIE U3IEPKKH,
CHMKAETCA POJIb MOCPEAHUKOB. CyILIECTBYET mpu OCHOBHbBIX noOxo0a k onpedenenuio D] eBpornen-
ckuil (/] — neHexkHass CTOMMOCTb, XpaHUMasl B JIEKTPOHHOM (pOpMeE Ha TEXHUYECKOM YCTPOMCTBE,
KOTOPYIO MOXHO IIPOKO UCTIONIb30BATh [IsI COBEPILICHUS TUIaTeXKel B IOJIb3Y TPETHHX JIMILI Oe3 HeoO-
XOIMMOCTH BOBJICYEHHUSI B TPAHCAKIIMKM OAHKOBCKHMX CUYETOB U KOTOpasi (PyHKIIMOHUPYET B Ka4eCTBe
MpeIoIIaue€HHOr0 (PMHAHCOBOIO MPOAYKTA), AMEPUKAHCKUM (TPAKTYIOTCSl KaK HOBBIM BUJ (DUHaH-
COBBIX YCJIYT) U a3MaTCKUI (COBMECTHJIM JJBa OCHOBHBIX MOJXOJAa — JEHEXkHasi CTOMMOCTb B 2JI€K-
TpPOHHOU (popme). T.0. CcylIecTByeT Tpu TeopeTUIECKUE UHTEpIpeTaunu D] — neMeTaan3upoBaHHas
(hopma OaHKHOT; MpeoIIauYeHHbII (PMHAHCOBBIN MPOAYKT; CPeICTBO OOMeHa. XapakmepHble uepmot:
1) neHexHasi CTOMMOCTb (PUKCHPYETCsl Ha IEKTPOHHOM HOCHTEJIE; HET NMPUBSA3KU K CUETY KPEAUT-
HOTO yupexieHust; 2) smuccus D] saBisercs ocoObIM BUAOM (hPUHAHCOBOM nestenibHoCTH; 3) DI
— OecrporeHTHbIe 0053aTeNIbCTBA SMUTEHTA. 4) TUIATEX NEKTPOHHBIM CPEACTBOM SIBIISIETCS] OKOH-
yareJbHbIM. D/ OTBEYal0T OCHOBHBIM NPU3HAKAM KPEIUTHBIX [l — UCIONHAIT (PYHKLMIO CPEICTBA
iaTe:xa, 001a/1al0T rapaHTUPOBAHHOCTBIO. OCHOBHbIE docmourcmaa: TMOKOCTh B IUIaTeskax (ornocpe-
AYIOT IUIATeKU B JEKTPOHHOW SKOHOMUKE M TPAJULIMOHHON); HU3Kask ce0eCTOMMOCTb TPaH3aKLIUiA
(110 CPAaBHEHUIO C TEMU K€ YeKaMH ); BbICOKMI ypOBEHb AHOHUMHOCTHU (He TpeOyIoT ayTeHTU(DUKALIN
JIMYHOCTH TUIATEJIBIIMKA); BOSMOXHOCTbh HEMOCPEICTBEHHOI'O PaclopsKEHUs] CBOUMH CPE/ICTBAMM.
CymectByer 2 OCHOBHBIX THIa cucteM DJI: Ha 6a3e MHOTOLIEJIEBBIX MTPeIOIUIaYeHHBIX KapT 1 Ha Oase
«CeTeBbIX JIeHer». MOXKHO BBIEIUTSD 12 dcenaemvix ceovicme I/]: yaoOCTBO, 6€30MaCHOCTb, AHOHUM-
HOCTb (TIPUBATHOCTb), YHUBEPCAIBHOCTD (LLIMPOKast IPUMEHUMOCTb — IHMPOKO U3BECTHBI M IPUHUMA-
eMbl), oppriaitHoBast COBMECTUMOCTb (T.€. IUIATEJIBIIMK J0JKEH UMETh BO3ZMOKHOCTb OCYIIIECTBUTD
1aTex 0e3 TPEThEro JMLA), MOJIEPKKA MUK pOILIaTekeil (BO3MOKHOCTh OCYIIECTBIIEHU IJIaTexkei
10 10$ v peHTabeIBHOCTh TAKUX IUIATEXKEN), TBYCTOPOHHOCTH (BO3MOKHOCTD TIepeiauu JICHeT JIpy-
T'M T0J1b30BaTesIsIM), OPTATUBHOCTD, JEIMMOCTb, JOJITOBEYHOCTh (0€3 CpoKa rOJHOCTH), pa3MeH-
HOCTb (KOHBEpTAlMsl B HAIMYKY), CBOOOHAsI €AMHULIA CTOMMOCTH (JOJDKHBI IpeycMaTpuBaTh BO3-
MOKHOCTb JJEGHOMUHHPOBAHUs1 B HETrOCYJapCTBEHHOW BaloTe). Pucku: ONEpallMOHHbIA (HEJOCTaTKU
B OpraHM3allMK CUCTEMBI), PEIYTAIIMOHHBIN (HEraTUBHOE MHEHHE 00 YUPEKICHUH B Pe3y/bTare JIeii-
CTBHUSI SMUTEHTA), MPaBOBOH (YOBITKM B pe3y/bTaTe NEWCTBUI MPABOBOTrO xapakTepa). Takke ecTb
o0IIIMe PUCKH, TIPUCYILHIE KPEAUTHBIM JIeHbIaM: KPEAUTHBIH, PUCK TTOTEPH JIMKBUAHOCTH, PUCK U3Me-
HEHUs1 IPOLIEHTHOH CTaBKHU, PUCK NOTEPU YIPABJISIEMOCTH U JP.
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8. lene:xkunie cucremsbl ([IC), ycTpoHCcTBO, THIIBI

/IC cmpanbli— 310 NCTOPUYECKU CIIOKMBILIASACSA HALIMOHAJIbHAS CUCTEMA OpraHU3alliy JEHEXK-
HOTo oOpallieHus, 3aKperuieHHasl TpaausIMUA U oopmileHHast 3akoHoxartesbHo. JIC rocynapcts
BO3HUKAIOT M Pa3BUBAIOTCA MO Mepe pasBUTUs BUIOB U opm aeHer. Tunbl [IC onpenendorcs B
3aBHCHMOCTH OT (DOPMBI IEHEKHOTO MaTepuaia (TOBApHOW, METAJUIMIECKON, OyMaXHOM, BUPTYaJIb-
Hol). ToBapHble ¥ MEeTAJUIMYECKUE AEHBIU SBJIAIOTCS MOJTHOLEHHBIMU, OyMakKHble U BUPTYaJIbHbIE —
HernoyMHoeHHbIMU. Ha 6a3e 3Toro npuHImna MoxHO BbIIenTh 3 muna /|C: TOBapHbIE; METaJUTIYe-
ckue (MoHoMetaymyeckue (M) u oumverammueckue (B)); ¢umynmapasie (COOCTBEHHO OyMakHbIC
Y KPeJUTHO-OyMakHble, 1eKTpoHHbIe). CyILECTBYIOT TaKKe CMEILIaHHbIE U EPEXOIHbIE Pa3HOBH/I-
HOCTH.

Toeapnyeie /[C. PopMUPYIOTCS HA PAHHUX 3Tallax pa3BUTHUA TOBAPHOIO XO34KCTBa. [leHpramu
B YCJIOBHSIX JIOOBIBAIOIIETO XO3MCTBA U COOMPATENIbCTBA CTAHOBATCS PaKYIIKH, Mepbsl, KaKO-O0OHL.
I[NepBoe kpynHOe pa3aesieHre Tpyaa MPUBOIKT K CO3/IaHUIO ICHEKHOM CUCTEeMbl Ha 06a3e CKOTa, 3epHa
WJIA MEXOB. B 3aBMCMMOCTH OT BELTHOTO BUJIa TOBAPOB, KOTOPBIE cOCTaBIAT OcHOBY JIC mx nogpas-
IeNAT Ha pedHble, MOPCKHe, JlecHble U Ip. PazButne cnocodoB 06pabOTKM METaJIOB, MOBBILIEHHE
UX POJIY B XO3SIMCTBEHHOM XU3HU NIPUBOAUT K nepexony K Mertasumueckum JIC.

Memaannauueckue /|C. Knaccupuumpylorcs B 3aBUCUMOCTH OT TOTO, KAKOM METAJUI UT'PAET POJIb
neHer. lenarcs Ha MoHOMeTayuindeckue (M) n Gumeraiumdeckue (b). M copepxar Tpu craguu: Me[-
HbIIA, cepeOpsHBII U 30JI0TOM MOHOMETAJTM3M. 30JI0TO MOHOMETAJUTU3M B CBOIO OYepe/b AETUTCS
Ha 30JIOTOMOHETHBIM, 30JI0TOCIIMTKOBBIY, 30JI0TOAeBU3HBIN cTanaapT. b JIC nenarca Ha nmapaiess-
HBIE, JBOMHBIE, «XPOMAIOLLNE» BAMIOTEL. Moromemanauueckumu Hazeviéaiom /JC, IpU KOTOPBIX OAUH
MeTaJlJ1 3aHUMAEeT rOCTIOACTBYIOLIEE MOJIOKEHUE, CITYyKUT BCEOOLTMM SKBUBAJIEHTOM U IOMUHHUPYET B
neHe:xxHOM oOpateHnu. bumemmanuzm —/IC, Ipy KOTOPOiA 3a AByMsI METaJIaMH — 30JI0TOM U ceped-
POM — 3aKOHOJATEJIbHO 3aKPEIVIAIOTCS JIeHeKHble (PYHKUMU. MeOHbii MOHOMeTaIUIM3M: [IpeBHMi
Pum 3-2 B. a1.H.3. B Poccuu Toxe B xoze Obutu MeniHble aeHbru. B 1748 rony JlomoHocoBa Harpanuiu
1800 kr menubix aener. HeynoOHo. Cepeopsnbii MoHoMeTami3M. Poceust 1843-1852, Unnus cepe-
auHa-koHerl 19 Beka. ['omnanaus. B Kurae go 1935r. Tlepexon ot cepeOpssHOro MOHOMETALTU3MA K
30JI0TOMY OCYIIECTBIISIETCS Yepe3 oumeTesM. Cucmema napanneavbHoli 6a.a0msl— NEHOBOE COOT-
HOILICHHE MEXKy 30JI0TBIMU U CepeOPSIHBIMA MOHETAMU CKJIA/IBIBACTCSI CTUXUIHO Ha OCHOBE PhIHOY-
HOI CTOMMOCTH JICHEXHBIX METaJUIOB — 30J10Ta U cepedpa. Cucmema O080LUHOU 6a4.M10Mbl— TTAPATET
MEKy CTOMMOCTBIO 30710Ta 1 cepedpa yCTaHaBJIMBAETCS rocylapcTBoM. YekaHKa MOHET, UX MPUEM
IIPU OILJIATE OCYILECTBIISAETCA B COOTBETCTBUU C Y3aKOHEHHBIM COOTHOLIEHUEM. Cucmema «xpomaro-
uieti 6an0Muvl» — TOCYAAPCTBO OTKA3bIBAETCS OT YEKAHKM MOHET U3 KaKOr0-JIM00 IEHEKHOTO MeTallla,
HO BMECTe C TeM B OOpaIlleH!H MPUCYTCTBYIOT 30JI0ThIe U cepeOpsiHbie MOHeTHl. HemmpouHocTh Gume-
tasumueckor [IC BbI3Basia epexof K 3010TOMy MOHOMeTa/um3My. AHrms B 1816 roay, Poccus B
1897. Ipuumnna: cepedpo 0OECLIEHUBAIIOCH, a 30JI0THIE 3aMachkl CTPaH YKPEIUISUIUCh. Tpu pasHosuo-
Hocmu: 1S 30JI0TOMOHETHOTO CTAaHAApTa XapaKTEPHBIM SIBJISIETCS] CBOOOHOE OOpaIieHre 30I0ThIX
MOHET. 30J10TO CBOOOHO MMITOPTHPYETCS ¥ SKCIIOPTHPYETCs. DTa CHCTeMa MoJopBaHa K Hadauy |-
Ol MUPOBOU BOMHBI. 30JI0TOCJIUTKOBBIN CTaHJAPT IIPUMEHSUICA B CTPaHaX CO 3HAYUTENILHBIM 3aI1acoM
30510Ta. baHKHOTH OOMeHMBaIMCh Ha 30510Thie cuTKU. [Tocie kpusuca 1929 nefictBoBas 30motoze-
BU3HBIA CTaHIApT. Pa3MeH GaHKHOT Ha BAJIOTHI TEX CTPaH, KOTOpas B CBOIO OYepedb MOXKET OBbITh
obMeHeHa Ha 3051010. B 19711 CIIA mpekpatui oOMeH JI0/11apoB Ha 30J10T0 — KoHell Bperton-Byx-
CKOM CUCTEME, ITPH KOTOPOU 3a 35 A0/UIapoB JaBayiv | TPOMCKYIO YHIIMIO 30JI0Ta, T.€. CTPaHbl 3apUK-
CHPOBAJIM CBOU BAJIIOTHI B J0JUIApaX WM B 30JI0TE.

Duoyyuaprete /|C. Bo Bcex cTpaHax MUpa cemyac IOCIOACTBYIOUIMM fABJAETCA (pUAyLAap-
HbIA crangapT. Punynumapusie JIC — 3T0 Takue CUCTEMBI, B KOTOPBIX JEHEKHBIE 3HAKU HE SABJIAIOTCSA
NPEICTABUTENSIMH OOIIECTBEHHOTO MaTepHaIbHOIO OOraTCTBa, B YACTHOCTH HE PAa3MEHHMBAIOTCS Ha
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30510T0. MOXHO BBIIEAUTh 3 BUJa (PUAYLIMAPHBIX CUCTEM: NEPEXOAHbIE, COUETAOIIME MeTaJuInye-
CKoe 1 OymMaskHOe oOpaltieHue; MOTHbIN (PUAYIIMAPHBIN CTAHAAPT; IEKTPOHHO-OyMaKHbIE JICHEeKHbIC
crcTeMbl. [[1s1 IepeXOIHBIX CUCTEM XapaKTePHBIM SIBJICHUEM SIBJISICTCS /1dJiC— TIPEBBIIICHNAE PHIHOY-
HOW IIEHOH JICHE)KHOTO METaJUIa, BRIPAKEHHOW B OyMaXKHBIX JEHEKHBIX 3HAKaX, HOMUHAJIA OyMaxk-
HBIX JICHeKHBIX 3HAKOB, TIPE/ICTABIIAIONIMX JAHHOE KOJIMYECTBO JIEHe:)KHOTO MeTajlia. B HacTosiee
BpeMsl OCYLIECTBIISIETCS MIEPEXO] K MEKTPOHHO-OYMaKHBIM JICHE)KHBIM CHCTEMAaM.
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9. IlpuHUMNbI yIpaBJdeHUs 1
JyHKIHOHNPOBaHUE JeHEKHOH CHCTEMBbI

[TpuHIMIBI yIpaBieHUsl JEHEKHOW CUCTEMON MPEACTaBISAIOT cOOOW COBOKYIHOCTh MPaBUIL,
PYKOBOACTBYSICh KOTOPbIMH TOCYAAPCTBO OPraHU3YeT JEHEKHYI0 CUCTeMy cTpaHbl. [IpuHumn ues-
TPAJIM30BAHHOIO YIIPABJIEHUs HAIIMOHATIBHOM JIEHEKHON CUCTEMON — Ha OCHOBE MOTPeOHOCTEN pas-
BUTHSI HEOOXOIMMO TIPUHSITUE BBITOJHBIX JIJISl SKOHOMUKH perieHni. [IpuHIMN MporHo3HOro Iuia-
HUPOBAHUS JEHEKHOr0 000pOTa — COCTABIsIETCA HAa 0a3e HayYHbIX MPEICTaBICHUN O COCTOSHUU U
MEepCHeKTUBaX HAlIMOHAILHON SKOHOMUKHU. HeoOxonumo co3aath JOCTOBEPHBI MakpOIKOHOMUYE-
CKUI MTPOTHO3, UTO €CTh CJI0XkKHAsA 3aa4a. [[pMHIMT yCTOMYMBOCTH M SJTACTUYHOCTH IEHEKHOTO 000-
poTa — U3MEHEHUE MAacChl JEHET JOJKHO MPOUCXOJUTh C MOIMPABKOW HA MHTEPECH HALIMOHAIBHOU
9KOHOMUKHM. [1aBHas 1ieap — He AonycTuTh MHGIAUMU. [IpUHIMI KpeAUTHOrO XapakTepa AEHEeX-
HOU SMUCCUU — 00s3bIBAET MPOBOAUTH OTIOTHUTEIBHBIC BBITYCKH JICHE)KHBIX 3HAKOB (HAJTMYHBIX U
Oe3HAJIMYHBIX) TOJIBKO B pe3ysibTaTe MpoBeieHUsI OaHKaMU KPEIUTHBIX ONepalvii U He OMycKaTh B
000pOT JEeH3HAKY M3 MHBIX ICTOYHUKOB, BKJIIOYAs Ka3HaYencTBO. [IpuHIMIT 00ecrieYeHHOCTH IeHe k-
HBIX 3HaKOB. JlokeH coOmonaTbest mpuHiun HezaBucuMocT LB — 1IB He moguMHEH UCTIONHUTE -
HOW BJIACTH, HO KOHTPOJIUPYETCS OpraHaMy 3aKOHOJATENbHOW BiacTy. [IpvHLIMI MpenocTaBieHus
MPaBUTENbCTBY ACHEKHBIX CPE/ICTB TOJIBKO B MOpsAIKe KpeautoBaHus — LIb He (puHaHCHpyeT npaBu-
TeJILCTBO. Bee cpencTBa BeIAEISAIOTCS Ha YCJIOBUAX KpeAUTOBaHU. [TpUHIIMIT KOMITJIEKCHOTO MCITONb-
30BaHMS UHCTPYMEHTOB JIEHEKHO-KPEAUTHOIO peryiarpoBanus. [IpuHuun Hag30pa U KOHTPOJA 3a
JEHEKHBIM 000POTOM — OCYIIECTBIISIETCS] YIOJIHOMOUYEHHBIMU TOCYIaPCTBEHHBIMU OpraHaMu (HaJIO-
rOBBbIMH, (PMHAHCOBBIMU, OAHKOBCKMMU). [IpvHIUMN (DYHKIIMOHMPOBAHUS UCKJIIOYUTENIBHO HAIMO-
HAJIbHOW BAJIIOTHI HA TEPPUTOPUM CTPaHbl — 3aKOHHBI TOJILKO T€ IIATE€XH, KOTOPBIE ITPOU3BEIEHBI B
HaIlMOHAJILHOM BaJIioTe.
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10. DnemeHTHI AeHe:KHOM cucTeMbl cTpanbl (JICC)

Crpykrypa ICC, e€ anemMeHTh OnpeensiioTcsl U PeriaMeHTUPYIOTCS 3aKOHONATELCTBOM
cTpansbl. [l Bcex cUCcTeM XapaKTepHbI 00IIue YyepThl, He3aBucumo oT popm noctpoenust ICC. Die-
MeHTHl [ICC: HauMeHOBaHUe IEHEeKHON eTMHUIIBI CTPaHbI, CTyKallleld MaciTadoM 1ieH (yCcTaHaBIH-
BaeTCsl 3aKOHOM; JIEHeIMHHUIIA KaK IIPABUJIO UMEET JeCSITUYHOE AejieHue Ha OoJiee MeJIKUe BUbI JIeH-
3HAKOB);

MOPS/IOK 0OecrieueHn sl JeHEKHBIX 3HAKOB (3TO XapaKTepUCTHKA BUIOB M OCHOBHBIX MTPABUIT UX
obecrieyeHus);

SMUCCUOHHBIA MEXaHU3M (3TO PErJIaMeHT BBIITyCKa U U3bATHS JICH3HAKOB U3 0OpaIeHus);

CTPYKTYypa JICHe)KHOW MAcChl, HAXOSIIUICS B OOpaIeHUH (OT CTPYKTYPhI 3aBUCHT yI0OCTBO
Pacu€TOB — COOTHOIIICHUE MEXKY HAJIOM M Oe3HaJIoM, 00bEMaMU SMUTHPOBAHHBIX KYITIOP Pa3HOTO
JIOCTOMHCTBA);

MOPSIOK TTPOTHO3HOTO TUIAHUPOBaHUs (OTpeesisieT e/, 3a/1a4d IPOrHO3HOTO TUIAHUPOBa-
HUS1; OPraHU3AlMU U YUPEKAEHUsI, KOTOPbIE COCTABIISIOT [JIaHbI; CUCTEMY MPOTHO3HBIX [1JIAHOB; METO-
JUKY MX COCTaBJICHUS U Jp.);

MeXaHU3M TOCYJApCTBEHHOIO JEHEKHO-KPEAUTHOTO PeryaupoBaHus (COBOKYMHOCTh CIOCO-
00B, METOJJOB, UHCTPYMEHTOB BO3JICHCTBU I FOCYAAPCTBA HA J-K c(hepy SKOHOMUKMU; 33/1a41 [I-K pery-
JIMPOBAHUST; OTBETCTBEHHOCTh OPraHOB, OCYLIECTBIISIIONIUX J-K PEryJIMpOBaHUE);

MOPS/IOK YCTAHOBJIEHUSI BATIOTHOTO Kypca (COBOKYITHOCTb MPaBWJI U MOPSIIOK OOMEHa BaJIIOT
— npeporarusa LIb);

MOPSI0K KaCCOBOW AMCIMILIMHBI (TIPaBUJIA UCMIOHEHHST PACUETOB Yepe3 Kacchl).
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11. /IeHeKHBIN U IUIATEKHBIA
ooopot (JI0 u I10), ero crpykrypa

JleHbI'r HaXO[ATCS B IOCTOSTHHOM JIBMKEHUU — OCYULECIBASIION HeNnpepbléHblil 000pom, B XOfie
KOTOPOro 0OCITyXKHBAIOT MHOTOYMCJICHHBIE MPOIECChl peai3allii TOBAPOB U YCIIYT, HAKOIUICHUS
KarnuTana u (popmupoBanus coepexenuii. HenpeprsisHocts [1O onpenesnsiercs: TpéMsi MOMeHTaMu: 1.
O cknaapiBaeTcsi U3 MEePeKPEUBAIOLINXCS IOTOKOB JIEHET: MEXKY XO3SIICTBYIOIIMMU CYObEeKTaMU
(MpeanpuATUSAMU, KOMIAHUSAMU), YIPEKASHUAMU KPEeAUTHO-(PUHAHCOBOH chepbl, IOPUIUUECKUMU
1 pusndeckumu mnamu. [lepemertieHre IeHer MeXy YKa3aHHBIMU CyOBEKTaMH HOCUT BCTPEUHBIH
xapakrtep. 2. Mex/y JeHbraMu B HAJIMYHOU U Oe3HAIMYHOM (hOpMe CyILECTBYeT Hepa3pblBHAs B3a-
MMOCBsI3b. [leHbIM TIOCTOSTHHO NepeXoAsaT U3 (hOpMbl HAIMYHBIX JIEHEKHBIX 3HAKOB B (hOpMY JETIo-
3uTa (BKJIaJa) B KOMMepUecKoM OaHKe (Oe3Har) u 00paTHO. B 3TOM 000pOTE IMPKYIUPYIOT SMHBIC
JEHBI'W OJIHOTO HavMeHOBaHus1. 3. JleHbru, HaxosImmecst B 000poTe, MOCIe0BATEIHHO BHIMOIHSIOT
TpY (PYHKIMH: CPEICTBA OOpaIleHus1, HAKOTUICHU S ¥ Tuiatesxa. T.e. Oymayur BOBJICUYEHHBIMU B XO3SIH-
CTBEHHBII 00OPOT IEHBI'M MOT'Y HAKAIUIUBATHCS. A €CII OHU OCEeJIAl0T Ha PyKax, TO 00eCLIEHUBAIOTCSI.

HO - npouecc nenpepvigHo20 08udiceHUs1 KPeOUMHbLIX 0eHe2 8 HANUYHOUUOEeZHANUUHOU
dopme npu evinoaneHuu umu ceoux PYHKUUIl, C8sA3AHHBLIXOOCAYIHCUBAHUEM XO3SCIMBEHHO20
obopoma.

MOXHO BBIIEIUTh HECKOJbKO MPU3HAKOB KiIacCU(PUKAIMU JIEMEHTOB: no ¢popme yHKyU-
OHUPYIOWUX OeHez: HATIMUHBIA U OE3HAJIMYHBIN JIEHEXKHble O0OPOThI; N0 CYOBEKMAM 3KOHOMUUE-
CKOIl OesimeabHocmu: 000POT MEXIY XO3AUCTBYIOIIUMH CYOBEKTaMK; 0OOPOT MEX/Iy XO3SICTBYIO-
[IUMU CyObEKTaMHU U HACEJICHUEM; 00OPOT MEK]y XO3SICTBYIOIIMMU CYObEKTaMU, HACEJICHHEM U
YUPEKIESHUSMU KPeAUTHO-(PMHAHCOBOIM CHUCTEMBI, a Takke (PMHAHCOBBIMHM OpPraHaMH; no cyowek-
Mam KpeoumHo-@uHaAHCoB0t cucmemwl: 000pOT MeXIy KOMMEPYECKMMHU OaHKaMH (MeKOaHKOBCKHIA
000poT); 000pOT Mexay LleHTpaTbHBIM M KOMMEpPUECKMMU OaHKamMK; 0O0pOT MEkIy KOMMepye-
CKMMHM OAaHKaMU M UX KJIMeHTaMu (OaHKOBCKUE 000poT). B cBoeM elMHCTBE 3T 000pOTH 00pasyioT
JEeHEeKHO-KPEIUTHBII 000pOT.

I1O npencrapisiet coOO# MPOIecC HEMPEPHIBHOTO ABWKEHUSI HUIMYHBIX U OC3HAIMYHBIX JCHET
a TaKXe APYruX IUIATeKHBIX CPEICTB, OOCITYKUBAIOIINX XO3AWCTBEHHBI 00OpOT. JlaHHOE TMOHs-
THE XapaKTepu3yeT TUHAMHKY BCeX IUIATeKHBIX CPEICTB (MHCTPYMEHTOB), CIIOCOOHBIX OOCITYKHBATh
XO3SIICTBEHHBIH 000POT B KaYeCTBE CPE/ICTB OOpallieH s U Tuiatexa: 1) HaJIMYHBIX JICHeT; 2) JAeHer
B Oe3HATMYHOMN (popMe, BBIITYCKaeMbIX KPEAUTHBIMU YUPEKACHUSMU; 3) UHBIX HHCTPYMEHTOB (BEK-
ceJieid, YeKOB, IIEHHBIX Oymar | T. 1.). [locieaHre nonyuniy Ha3BaHUE «00PAUAOWUXCSE UHCIMPY-
Menmoe». OHU He SIBISIIOTCS JeHbraMK, HO MOTYT BBIIOJHSTh HEKOTOpble (pyHKLMU JeHer. Oue-
BUJIHO, YTO OCHOBHOH XapaKTepUCTUKOW TAKUX MHCTPYMEHTOB SIBJISIETCS] UX CIIOCOOHOCTh O0JIee WK
MeHee PeryJisipHO 3aMeIIaTh HAJTMYHbIE U Oe3HAIMYHBIE AeHbIM. BaXKHBIM OTIMUMeM 0Opallalommxcs
WHCTPYMEHTOB SIBJISIETCSI TO, YTO OHM MUMEIOT OIPAaHUYEHHBIA CPOK MCIONIb30BaHUS M B KOHEUHOM
UTOTe JTOJKHBI MOralaThCsl IEHbraMHU.

K BaxHedImmm mpu3HakaM OOpalalonMxcss HHCTPYMEHTOB CJIeAyeT OTHECTU CJIeAyIoNIye: a)
B HEM JIOJDKHBI COIEpXKaThCsl OE3yCIOBHBINA MPUKA3 WM OOEIIaHke YIUIATUTh ONPeIeIieHHYI0 CyMMY
AeHer; 0) oruiaTa I0JKHA POU3BOAUTHCS MO TPEOOBAHUIO WIIM HA OTpe/ieNieHHYIo Jaty. K ocHOBHbIM
MUnam oopauiarouuecs: UHCMpYMeHmo@ OTHOCST: TIPOCThIe BEKCeJsl; MepeBOJHbIE BEKCEsl, BKIIIO-
yasi YeKU; rocyJapCTBeHHbIe (Ka3HAUeHCKIe) BeKceIsl; NeMO3UTHbIE CepTU(UKATHI C PAaBOM Mepe-
YCTYIIKU; Pa3IMYHble TIeHHbIE MPeAbIBUTENLCKIE OyMard (rocyiapcTBeHHbIe OOIUrallii Ha TIPEIb-
SIBUTEJISI, KOPIIOPATHUBHBIE MITOTEUHbIE OONMIaIyn). TakuM 00pa3oM, K KaTeropun 00pauiarouiuxcst
UHCIMPYMEHMO8 OTHOCST TUIATeKHblEe JOKYMEHTHI, HAXOASIIMECS B XO3SIICTBEHHOM 000pOTe, MpH-
HUMaeMble B3aMeH JeHer U CBOOOHO Mepexo/sliye OT OHOrO SKOHOMUYECKOTO areHTa K JIpyromy.
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W3 cka3aHHOTO CTAHOBHTCS SICHO, YTO TUIATEKHBIA OOOPOT BBICTYNAET B KAUECTBE CJIOKHOTO
CTPYKTypHOTO 06pa3oBanusi. OH BKIIOUYAeT B ceOsl IBe COCTABISIONIME: OHY YacTh 000pOTa, B KOTO-
POM TPOUCXOIUT JBHKEHUE OOPAIIAIONIMXCS WHCTPYMEHTOB, U JIPYIYIO — JIBHKCHUE HAJTMYHBIX U
Oe3HAJIMYHBIX JIEHET B KaueCTBE CPelCTBa IUiaTexa. Bropas 4acTh miiatexHoro o6opora mnoydmia
Ha3BaHKE «JICHeKHO-TIIATEKHBIN 000POT», BKITIOYAIOIIHIA B CBOM COCTaB OOOPOT HAJIMYHBIX JICHET —
JeHe)KHOe oOpaIleHue.

19



H. A. Ieuyk. «[lenpru. Kpennt. BaHku: KOHCTIEKT JISKITAT»

12. Boinyck JieHer B X035MCTBEHHBIN 000POT

JleHekHbIiT 000POT COCTOUT U3 000POTA HATMYHBIX U Oe3HAIMYHBIX AeHer. Haauunvle 0Oenveu
MIPe/ICTaBJICHbl OAHKHOTAMU U Pa3MeHHOW MOHeTON. be3Haauunbvle deHbzu — 3TO CPEICTBA HA CUETAX
B KoMMepuecKkux u LI, T.e. 1eno3uTsl (BKJIa/Ibl) 10 BOCTpeOOBaHUS WA OECCPOUHBIE JETIO3UTHI.

Kpome Toro, enquHCTBO (hOpM JieHer TOCTUTaeTcsl 0COO0M OpraHu3alueld MpoIEeCCOB BBITYCKa
JEHer B XO3SICTBEHHBI 000POT U U3BITUS UX U3 000pOTa, KOTOphle ocyiecTrisiorcs LB, ka3Ha-
YeCTBOM M KOMMEPYECKMMU OaHKaMHU.

IIB. Ero geHbru COCTOAT U3 HAJTUYHBIX JEHET U OE3HAIMYHBIX JeHer («IeMo3UTh»). B ocHOBE
MeXaHW3Ma BBIITYCKa JIeHeT B 000POT U U3BATHUS UX U3 000poTa Jexar onepaiuuu LIb ¢ xo3siicTBy-
IONIMMU CYObEKTAMU U KOMMEpYECKUMH OaHkamu. Beiyck vim co3nanue nexer 1IB mpoucxomur B
cllydae, Korja OH IpruoOpeTaeT orpeieieHHbIE akmuebl (Pa3IMyHbIe IIeHHbIE OyMar WId. BATIOTY) Y
XO3SIACTBYIOIIUX CYOBEKTOB MU MPEAOCTABIISIET Kpeounibl KOMMEPYECKUM OaHKaM. B mepBom city-
Yyae OH OCYIIECTBJISIET IUIaTexX IO CHeJIKe CBOMMHU JIEHbIaMH, a BO BTOPOM — MPEIOCTABISET UX Ha
BO3BpaTHOU ocHoBe. [leHbru LIb MoryT mpeocTaBisThes B HATMYHOM (OaHKHOTaMH, MOHETAMU) WU
Oe3HaIMYHOM (TIepeurcIeHueM CPEICTB Ha JIeTIO3UT, OTKPhITHIH B LIB) hopmax u siBistioTCs, 110 CyTH,
ero JeHeKHbIMU 00s13aTeIbCcTBAMM Mepe]] MapTHepaMu MO JaHHBIM crenkaM. B utore aensru LIb
MOMNAJAI0T K KOMMEPYECKUM OaHKaM U B HEOAHKOBCKHMI CEKTOpP SKOHOMUKH, T. €. BHITYCKAIOTCS B
XO3UCTBEHHBIN 000poT. Hanbonbiliee pacripocTpaHeHue B PHIHOUYHOW 9KOHOMUKE MONYUYWIN Kpe-
autHbie onepanuu L[B. M3bsATHe aeHer n3 000poTa MPOUCXOAMUT TOT/A, Korja OaHK MpoaaéT CBOM
AKTHBbI WM €My BO3BPAIIAIOT KPEIUTHI.

B coBpeMeHHBIX JIEeHEeKHBIX cUcTeMax Hapsjty ¢ aeHbramu 1B Goblinyio posib urpaiot Oe3Ha-
JIMYHBIE IEHBI'M KOMMepUuecKux 0aHKoB. K denveam kommepueckux 6ankoe OTHOCSTCS ENO3UTHI
HEOaHKOBCKOTO CEKTOpa B 3THX OaHKax. J[[aHHBIE EMO3UTHI IPE/ICTABIISIOT COOOM JIeHEKHBIE TPeOo-
BaHMSI KJIMEHTOB K CBOMM OaHKaM U, COOTBETCTBEHHO, JICHeXKHBIE 00513aTe/IbcTBA OAHKOB 110 OTHO-
IIEHUIO K KJIMEHTYpe.

O coOCTBEHHO BBIMYCKE (M3bATHM) OE3HAIMYHBIX JIEHEI KOMMEpUecKOro OaHka B 0OOpOT
MO>KHO TOBOPUTH TOJIbKO MPUMEHUTENIHHO K €ro OMepalusM Mo MOKYyMKe (MpoAaxe) akTUBOB (1LIeH-
HBIX OyMar WM BaJioThl) y CBOMX KJIMEHTOB (CBOMM KJIMEHTaM) WJIM MPH BblIaue (BO3BpaTe) Kpeau-
TOB. B 3THX ciiyyasix Kommepueckuil OaHK MIATUT CBOMMH OECCPOYHBIMU 00513aTeNIbCTBAMU UJTH e
TrorariaeT ux.

[NocryruieHue aeHer B KaHaulbl OOpaIleHus1, TPUIUB UX B 0OOPOT MOIYYNIIM HA3BAHUE «8bINYCK
oenez 8 000pom». OH TIPEACTABIISET COOOI Ycmoiluuawlii npouecc nepedavu GaHKamu Opuouve-
cKUM u ouszuuecKum AUUAM OnpedeNeHHbIX CYMM 0eHe2 8 HANUYHOIL U Oe3HaA uUHOl (hopmax 6
pe3yavmame KpeOumHulx onepayuil.

LlenTpasibHOE MECTO B aHAJIM3E COCTOSTHUS JEHEKHOW CUCTEMbI 3aHMMAET UCCIIEI0BAHUE SMUC-
CHU JIeHEeT. Imuccus deHez TIPEJICTABISIET COOOU 8bINYCK 0eHez,npudodsuuil Kk oouemy yseauue-
HUIO OEHEIICHOIL MACCbl, Haxoosueiicst 8 000pome.

[enecooOpa3HO MOOpa3AEITh JEHEKHYI0 SMUCCHIO Ha SMUCCHIO OE3HAMYHBIX M HAJTMYHBIX
neHer. TlocneqHsIs MONMyYnia Ha3BaHKE «MUCCUSL OeHeZ 8 00pauieHue».
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13. IIpuHIMIIBI OPraHU3anuu
HAJUYHOTI'0 JIEHE;KHOr0 00pameHust

OpraHuzanusi JIeHeX)KHOTO OOpaIlieHus] — 3TO TOJIEPKaHUE ONTUMAJIBHOTO COOTHOIICHUS
MEKy HATMYHBIM U Oe3HAIMYHBIM 000POTOM, YIOPSIOUEHNE U JOCTHXKEHHUE HEOOXOIUMOM Herpe-
PBIBHOCTH TIPOLIECCOB, CBSI3aHHBIX C JIBWKCHUEM HAJIMYHBIX JieHer. DddeKTrBHAs OpraHu3alus
JIEHE)KHOTO OOpAIlleHHUs MPEAINOJIaracT YCTAHOBJIEHUE CTPOTO MOPSKA SMUCCHU JEHEKHBIX 3HAKOB
B oOpaiiieHue. Bhimyck neHer B oOpailieHue, MTPOU3BOASAIINNA K YBEIMUCHUI0 HAXOMAIIUXCS B HEM
HAJTMYHBIX JICHET, Ha3bIBAeTCsl SMUCCUEH HATMYHBIX JieHer. Boimyck ocymiecteisiercs 11B. O6parne-
HUIO HAJIMYHBIX JICHET MPUCYII PsiT OCOOEHHOCTEN, KOTOPBIE OMPEACIISIOT B KOHEYHOM MTOTE Xapak-
Tep ero opranu3zanuu. JleHexHoe oOpalleHue OPraHu3yeTCst Ha OCHOBE CJIETYIOIINX MPUHIIUTIOB:

1. IlenTpajau3amnusi OpraHU3aluy U PEryJIMpPOBaHMs JIeHE)KHOTO oOpareHus. [leHTpaibHbIi
OaHK MMeeT MCKJTIOUMTESIbHYIO MPEPOraThBY MO OPraHU3aIlMK U PETYITUPOBAHUIO JIBUKEHHS HAJTNY-
HBIX JIEHET 10 BCEM KaHajlaM OOpallieH|s] U MeXy BceMu CyObeKTaMu. Takas [ieHTpan3arus mo3-
BOJISIET JIOCTUYb YCTOMYMBOCTH JICHEKHOTO OOpAIEHK S, OCYIIECTBIIATh €€ B TECHOM CBA3M ¢ odecrie-
YeHreM OOIIel YCTOMYMBOCTH HAIIMOHAIBHOM BAJIOTHI, €€ TOKYNATEIbHOM CIIOCOOHOCTH.

2. DIaCTHYHOCTH M SKOHOMHUYHOCTD JICHEe:)KHOTro oOpanieHus. Hannynble 1 Oe3HATMYHbBIC
JIEHbI'M MMEIOT eTMHOE KPEAUTHOE OCHOBAHKE W NMOSTOMY HAXOMASITCSI B TECHOM B3aMMOCBSI3H, JIETKO
nepexofsiT Apyr B apyra. Takas B3aMMOCBSI3b MMO3BOJISIET CABUTAaTh 'PAHMIIBI MEXIY HATUYHBIM U
Oe3HATMYHBIM JICHE)KHBIMU 000POTaMH, M TIO3BOJISIET JOCTUTATh SKOHOMMH 32 CYET 3aMEHbI JIOPOTHX
HAJIMYHBIX JICHET 0oJiee JICIIeBbIMU Oe3HATNIHBIMU.

3. KoMmieKCHOCTh OpraHu3aiu JieHe:KHOro odpamenns. [IpusBana crnenarh yrpasiie-
HUE JICHEKHBIM OOpalieHrueM 0oJiee SKOHOMUYHBIM M YIOOHBIM.

4. PeryasipHOCTh 1 0ecrniepe6oiHOCTh 00eCIieueHNs] XO3SICTBYIONMX CYOBbEKTOB M HaceJIe-
HUSI HAJTMYHBIMU JIEHbraMU B COOTBETCTBUU C MX PEabHBIMUA SKOHOMHUYECKUMHM TIOTPEOHOCTSMH.

5. PernamMeHTanus npoueyp BoINOJHEHHS ONlePanuii ¢ HAJINYHBIMHE leHbramu. Pera-
MEHTAIMK TOICKAT KACCOBBIE OMEpaly CIEAYIOIMX XO3AUCTBYIOIMX CYObEKTOB: a) OaHKOB U
WHBIX KPEJAUTHBIX OpPraHu3aliii; 0) POCCUMCKUX OPUANIECKUX JIMI, B TOM YHCJE MPEANpUATHR
CBSI3W; B) POCCHICKHX IOPUANYECKUX JIUII, TPUHUMAIOIINX JEHEKHBIE TUIATEXKU HETTOCPECTBEHHO OT
HaceJIeHHsI; T) Hepe3uaeHToB Poccuiickoit deneparmu.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[TpouuTaiitTe 3Ty KHUTY LIEIMKOM, KYIHB IIOJHYIO JIeraabHYI0 Bepcuio Ha JIutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,

WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
coOom.
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