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BBenenne

Mlotnanackuii ydensiii Agam CMHT B cBoel paHHel padote «Dcce Ha (pHII0COpCKUE TEMbI»,
BIIEYATIIEHHBIN JOCTUKEHU MU ECTECTBEHHBIX HaYK, IOIBITAJICS IPUMEHNUTh METOIBI ECTECTBEHHOHA-
YYHOTO TIO3HaHMS B chepe HpaBCTBEHHOM (utocodpun. Dcce Opuh HanmcaHbl B 60-x rogax 18 Beka,
Y TIPY JKU3HU YUEHOTO He MyOJMKOBAJIMCh, HO OHM OY€Hb BaXKHBI /1711 IOHUMaHUs B3IAJOB Ajlama
Cmurta, Tak Kak TaM ObLIIM 3aJI0)KEHbl METOAOJIOTMYECKUE OCHOBBI €r0 NMoAXo/a K Hayke. B yactHocTH,
B HUX OH BIIEPBBIE UCIIOJIb30BAJI 3HAMEHUTYIO META(POPy O «HEBUIUMOU PYKE».

B npenucioBun K nepBoMy M3 3cce, Ha3BaHHOMY UM «VIctopust actpoHOMUM», Atam CMUT
Halycal, 4To IPUCTYIAET K pACCMOTPEHUIO TPUPOABI X TPUUIMH 4yBCTB. Ha 3TOM OH He ocTaHOBUMIICA,
IIPUCTYIIMB 3aTEM K TAaKOMY K€ MCCIIEJOBAHUIO SKOHOMUYECKUX sABJeHUN. U npumepHo uepes 20 jer
Apnam CmuT Hanmcas O TIOMCKE MPUPOIBI U IIPUYUH YK€ HE B IPEAUCIIOBUM, A B 3ar0JIOBKE CBOETO
CaMOro M3BECTHOI'O HAy4HOIo Tpyaa, omyOnukoBaHHOro B 1776 rony: «MccnenoBanue o npupoze
Y MPUYMHAX OOraTcTBa HApOAOB».

C Tex nop npomuIo MHOTO JIET, U B HACTOSAIIEE BPEMS IIPUHATO CUUTATh, YTO SKOHOMUYECKAS
HayKa JIOCTUIJIa BHICOKOTO YPOBHSI Pa3BUTHSI, 10 KpailHe! Mepe, Cy/sl MO KOJIMYECTBY padOTaIOMUX
B 9TOM c(pepe yUEHBIX, BBITYCKAEMBIX KYPHAJIOB, CO3[JAHHBIX HAYYHBIX MHCTUTYTOB, IIPOBOIUMBIX
ceMHHapoB 1 KoH(pepeHumid. OqHaKo (PMHAHCOBBIA KPHU3UC, HEOXKUAAHHO TSl OOJIBIIMHCTBA yde-
HBIX NOTPACIINI MUPOBYIO 9KOHOMUKY B 2008 romy, 3actaBul YCOMHUATBCA B 9TOM. K TOMY *)€, yero
CKPBIBaTh, OOJIBIIMHCTBO KPU3MCOB U 10 3TOT0, KaK MPaBUJIO, 3aCTABAJIM HAYYHYI0 SKOHOMUYECKYIO
OOIIECTBEHHOCTh BPACIIOX. TO ecTh, 9)KOHOMUUECKAsI TEOPHSI B HACTOSIIIIEE BPeMsI HAMHOT'O YCTyIIaeT
€CTECTBEHHBIM HayKaM I10 BO3MOXHOCTH IpEJCKa3aHUs SIBJIECHUM, CJIEJOBATEIbHO, UCCIIE0BATEb-
ckui mpoekT Anam CmuTa, OXOXKeE, JO CUX IOP HE 3aBEpILEH.

Kpowme Toro, B 2007 romy, TO ecThb ele A0 MOCIeIHero Kpusuca, Obuia OmyOoaMKoBaHa KHUTA
M3BECTHOro amepukanckoro ¢puHancucta Haccuma Hukonaca Tane6a «The Black Swan. The Impact
of the Highly Improbable», koTopas BbllUIa B IEPEBOIE HA PYCCKUM SA3bIK MO/ HA3BaHUEM: « YepHBbIi
ne6ensp. [lon 3HakoM Henpenckazyemoctu». B Heil Haccum Hukomnac Tane6 Hamucan, 4to pa3BuTHe
0OIIeCTBa OCYIIECTBIISIETCS] HE TIOCTENIEHHO, a TIOCPEACTBOM HENpeACKa3yeMbIX CKayKoB, A7 000-
3HAUCHUsI KOTOPBIX OH BBEJI TEPMUH «4€PHBIH JieOe/ib», OBICTPO BOIIE NI B MOILY. TO aHOMAJIbHOE
coOBITHE, HACTYTUIEHUSI KOTOPOrO HAYTO B ITPOIIIOM He IIpeBeNiao, 00Iaaaioliee orpoMHOM CHIION
BO3JICHCTBHSI, U OOBSICHEHUE JUISI KOTOPOT'O YeJIOBEK MPHIYMBIBAET MOCTIE TOT0, KaK OHO MPOHU30IILIO.

B cBoeit knure Haccum Huxkonac Taned KpUTHUKYeT COBPEMEHHBIX SKOHOMMCTOB, KCIIEPTOB
Y aHAJIMTUKOB, TOJIAral0IMXCs Ha CYIIECTBYIOIINE SKOHOMUYECKHE 3HaHUs. CaM OH OXapaKTepu30-
BaJI CBOIO KHHTY CJIEAYIOIIMM 00pa3oM: «B TaHHOM citydyae Mbl C MOMMHM YHMTATEISIMU CMEEMCSI HaJ
HBIHEIIIHUM COCTOSIHUEM OOIIEeCTBEHHbIX HayK. HanyTele mpodeccopa He mpeaBuisAT, YTO UX KOH-
HEMIHU CKOPO OyAyT PaJMKAIBHO MEPECMOTPEHBI — CTAJIO ObITh, MOXXHO HE COMHEBAThCS: UX JKIET
OOJIBILION CIOPITPU3».

Ha moii B31111, €ro KpUTHKa B aipec COBPEMEHHBIX OOLLIECTBEHHBIX HAYK COBEPLIEHHO CIIpa-
BeymBa. Ho ecmn Haccum Hukonac Tane6 ocoOeHHO He MBITaNCs BBISICHUTD, KAKOU CIOPIIPHU3 OKHU-
AaeT npodeccopoB, YTBEpKIasd, YTO HAJ0 HAYYUTHCA KUTh B YCIOBUAX HEONPENEIEHHOCTH, TO
nonpoOyI0 OTBETUTH Ha TOT BOITPOC.

[Mprunna ormeuenHoi Haccumom Tane6oM npo6ieMsl 3aKiTi04aeTcst B TOM, YTO COBPEMEHHBIE
OOIIIECTBEHHbIE HAYKH €Ille HeNlb3sl CUNTATh HAyKaMU B TaKOH K€ CTENeHH, KaK €CTeCTBEHHbIE, OHU
eIle HaxoJATCs B npolecce GopMUPOBaHUs. ITO IJ10Xasg HOBOCTb. Ho ecTh M Xoporas: yxe B CKO-
POM BpeMeHH COBPEMEHHbIE SKOHOMUYIECKHE BO33PEHH S JOJIKHBI TPe00pa3oBaThesl B HAYUHYIO TEO-
PHUIO 110 TUIY €CTECTBEHHBIX HayK. B 3TOI KHUre 5 MONbITAl0Ch OOBSICHUTh, KaK OTBICKATh HAyUHBIE
3HaHUsA, KOTOpbIE MO3BOJIUT NPEBPATUTh YEPHBIX JieOeqell MUPOBOI 5KOHOMUKH B O€JIbIX, Kak cjie-
JIaTh MpeJCcKa3yeMbIM Pa3BUTHE SKOHOMHUKHU Kak B MUPOBOM MAcCILTa0€, TaK U B OT/AEJIBHBIX CTPAHAX.
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To ecthb, ceiiyac MUpP HAXOAWTCS HA TIOPOTe BeChbMa 3HAMEHATEILHOTO COOBITHS: B OJMKaid-
IIMe TOABI 3aBEPIIUTCS Mporecc (POPMUPOBAHUS SIKOHOMUUYECKOW TEOPUH KaK HAYKH, HAYaBIIUHCS
¢ uccnenoBannii Agama CmuTta (y Hero ObUTM TIPEAIIECTBEHHUKH, HO IS YIOOCTBA U3JIOKEHUS S
HAYHY UMEHHO C ero pador).

Kakue MMEHHO HEeIOCTaTKM CBOWCTBEHHbI COBPEMEHHBIM KOHOMHUYECKUM BO33PEHUSM,
B MPHHIINIE, U3BECTHO. BOT 4TO, HampumMep, ckazas Mo STOMY HOBOAY aMEPUKAHCKUI SKOHOMHCT,
npodeccop SKOHOMMKH U TyOnuuHor nonutuku B [apBapnckom ynusepcutetre Kenner Porogd,
B uHTepBbio rasere Handelsblatt B ssHBape 2012 roma: «BoJBIIMHCTBO SKOHOMMCTOB IBITAIOTCS
PEIUTh MPOOIEMBI C TOMOIIIBI0 MATEMATHUECKUX MOJIeJIel, 3a0bIBast IIPH 3TOM TaKKe CTPaTerHuecKu
Ba)KHBIE aCHEKThl, KaK S9KOHOMHUYECKast MOIIb U JeMOKpaTudecKas cTaduiabHOCTh. OHM yOeKAeHbI,
YTO ISl pellleHrsI BceX MpolieM UM HeOoOXOAMMO JIMIIb Bee Oojiee KaueCTBEHHOE MaTeMaTHUeCcKoe
3HaHUE U Bce Oosiee cIoKHbIe Moaean. Ho myTh 3TOT HenpaBUIbHBIN. DKOHOMHUKA HE TIPOCTO HAyKa,
a HayKa coluaibHast. s Toro yToObl HAXOOUTH AEHCTBUTENIHHO MPHEMIIEMbIE PellieHus], il He0OX0-
AMMO YUYHMTBIBATh TaKue (PaKTOPbI, KaK MOJUTHUKA U UCTOPHUSI».

B 37011 KHMTE MBI pacCMOTPUM, KakKe (DaKTOpPbl, MPUYEM HE TOJIBKO MOJTUTHYECKHE U UCTOPU-
YecKue, JOJKHA YUUTHIBATh SKOHOMHKA, €CJIM OHA XOYET NMPETEHAOBATh Ha CTATYC HAYKH, U KaK 3TO
clielyeT cleJiaTh.

Mb1 noBTropuM myTh AamMa CMHTa, TOJIBKO C yUYETOM UCCIIEIOBAHUM, IIPOBEICHHBIX TIOCIIE HETO.
OH u3y4as acTpOHOMHIO, Mbl PACCMOTPUM METO/IbI IO3HAHUSI B COBPEMEHHBIX €CTECTBEHHBIX HAyKax
(aTOMY TIOCBSIIIIEHa BTOpasi IJlaBa U Mapoyvka pa3esioB U3 BOCbMOM U JeBSATOM I71aB). Anam CMUT U3y-
Yaj1 OOBIYHBIE HPABCTBEHHBIE UYBCTBA YEJIOBEKA, TAKME KaK CUMITATHS, STOU3M, YECTOMOOHE, MBI Ke
paccMOTpUM JIpyTUe XapaKTEpPUCTUKW MPUPOJbl YesloBeKa, OMMCaHHble, B OCHOBHOM, B 19—20-x
Bekax (TJIaBblI TPH, YETHIpe U 111ecTh). AgaM CMUT HaOJI0/1a7T TTPOIIeCCHI, IPOUCXOASAINNE B COBPEMEH-
HOH eMy 9KOHOMHKE, Mbl IPOaHATTM3HpYeM COObITHSI 19—21 BeKOB (I71aBbl OMUH U TISITh).

B cBoeii padote s1 Oy1y OCHOBBIBATHCS HA HEKOTOPBIX METOJAX HAYYHOTO MO3HAHUS, KOTOpPHIE
M3JI0KEHBI B OITyOIMKOBaHHOM B 1843 rony KHUre aHriamickoro gunocoda u skoHomucTa [[xerimca
Crioapra Munsa «A system of logic ratiocinative and inductive, being a connected view of the
principles of evidence, and the methods of scientific investigation». OHa Oblsa OITyOJIMKOBaHA B TIepe-
BOJIE Ha PYCCKUII SI3bIK NO/1 Ha3BaHUeM «CucTema JIOTMKY CUJIJIOTMYECKON U MHTYKTUBHOM: U3JI0Ke-
HUE TPUHIIMIIOB JIOKA3aTeIbCTBA B CBSA3M C METOJAMHU HAYYHOTO HCCIIEIOBAHUS» .

B stoi1 kaure Ixerimc Ctioapr Mujuis nbITasics ONpeeanTh HayYHbIM MOAX0 K SKOHOMUKE
Y TIONyYWJT OYeHb BAXKHBIA, HA MOW B3I/, pe3y/bTaT. A MMEHHO, OH JIaJl OmpenesieHue MCTUH-
HOW WHYKITUH, a TAaKXKe TEPMUHA «IIPUUUHA», KOTOPBIA MCIONB3YeTCs B HAYYHBIX UCCICTOBAHUSIX.
[NocnenHee ovueHb BaKHO, IIOTOMY YTO 3HAUEHHE STOTO TEPMUHA B HAyKE HE COBIAJAET C TeM, KOTO-
pOe UCTIONB3YeTCsl B OOBIAEHHOM KU3HHU.

Kpome Toro, st Oymy NOCTOSIHHO MCHOJIb30BaTh, HE aKIIEHTUPYsl HA STOM BHHUMaHUE, ITPEACTaB-
JieHue 00 MICTMHHOM IpaB/ie, 03aNMCTBOBaHHOE y aTCKoro nucaress [anca Xpucrtuana AHiepceHa,
KOTOPBI BBEJI €T0 B OJIHOM M3 CBOMX CKA30K, OMYOIMKOBaHHOU B 1852 romy (He mpOCThIM CKa304HU-
koM ObL1 ['anc Xpuctran). OHO HACTOJIBKO BaJKHO, UTO I JIaXKe BCTABUII €70 B 3ar0JIOBOK MOEH KHHTH.
ITO NOHSATHE U COOTBETCTBYIOIIHMI €My METO[] TTO3HAHUs OyAyT pacCMOTpeHsI B BocbMo¥ T1aBe. CyTb
noyixoa AHaepceHa MmpocTa: 1Jist PaBUIIBHOTO TIOHUMAHUST IPOUCXOISAIIMX COOBITUH CIIe/lyeT OIu-
paTbcsl He Ha YbU-TO CYXKJCHUS, a Ha UICTOPUIO MOSIBJICHUSI 3TUX CYKJICHUI OT MOMEHTA IMPOBE/ICHNUSI
HaOMoAeHUH 10 BRIBOAOB. DTOT MeToa ipuMeHsit 1 Haccum Hukomnac Tane6 B cBoeii kKHHUTE.

Hcrnonb3yst ykazaHHbIE METOMbI, YAAcTCs OOHApYKUTh MPOCTO YAMBUTEIIbHBIE Bemy. B vact-
HOCTH, BBISICHUTh, KOMY TPUHAIJIC)KUT 3HAMEHUTAs] «HEBUAUMAsI PyKa», O KOTOPOU Harmcan Anam
Cwmurt B kaure «MccnenoBanue o Mpyupoae M MpuYMHax OOrarcTBa HapoAOB». DTa pyKa HE TOJIBKO
3HAMEHWTAasl, HO M 3arajovHas. BOT 4To Hamucasa Mo ee MOBOAY aMEepHKAHCKUI SKOHOMHUCT, Jiay-
pear HoOeneBckor ipemuu [Ton Camya1bCOH B KHUTE « DKOHOMHKA», OMyOTMKOBAaHHOU B 1948 romy:
«CMUT Tak HHMKOTJIA M HE JI0Ka3aJl MPaBoOTy CBOUX CJIoB. OTKPOBEHHO TOBODs, AaXe B Hallle Bpems,
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KOTJa aBTOP 3THX CTPOK ObUT CTYIEHTOM-CTAapIIEKypPCHUKOM, HUKTO TOJIKOM He 3HaJ, KaK JI0Ka3aTh
(nM XOTS1 OBI TPABUIIBHO M3JIOKHTH) CAMYIO CYTh JOKTPHHBI CMHTa O «HEBUAUMOM PyKe».

Cam Aznam CMUT He Ha3BaJl, KOMY MPUHAUICKUT 3Ta pyKa. OOBIYHO ee MPUIUCHIBAIOT PHIHKY,
HO 3TO CIIOPHBII MOMEHT, o3ToMy [los1 CamyabCOH He Hanucall B CBOEM KHUTE «HEBUAMMAs pyKa
pbiHKa». Ocropoxuuyai [Ton CamyanbcoH He 3ps. Eciy BHUMaTenbHO IpOaHaIU3upOBaTh PaCcCyk-
nenust Agama CMuTa, CBSI3aHHbBIE C HEBUIUMOUM PYKOM, TO MOKHO OOHApYXHUTb, YTO K PHIHKY OHH
HE MMEIOT HeTIOCPEICTBEHHOI'O OTHOIIEHU S, a BOT BaKHYIO poJib rocyaapctBa Agam CMUT TaMm OTMe-
THI. Bosee Toro, ecim paccMaTpyBaTh KalUTAIMCTUYECKYI0 SKOHOMUKY, IIPUYEM HE TOJIBKO BPEMEH
Anama Cmurta, HO M COBPEMEHHYIO, TO JIETKO OOHAPYXKUTb, UTO €CJIH €10 1 YIPABJIsSIET KaKasi-TO HEBU-
OMMasi pyKa, TO OHA SIBHO MPUHAJIEKUT rocyaapcTBy. pyroit Bonpoc, KTo yIpaBiisieT ToCyAapCcTBOM,
HO MBI TaK JAJIEKO B 9Ty TeMy yIIIyONnsThCs He cTaHeM. DTo OyAeT C/IesIaHO B TIEPBOH IJ1aBe.

Bo BTOpOIi, TpeThell U YETBEPTOIl INIaBaX, BOCIIONb30BABIINCH Pe3y/IbTaTaMU HUCCIIEJOBAHUS
METOIOB Hay4yHoro mnosHanus [Ixeiimcom Ctioaprom MwuiieM, s monpoOyio MpPOAOKUTh N0
Anama CmuTa ¥ HATH UCTUHHBIE TIPUYMHBI OOraTCTBA HAPOIOB, UCTIONb3Ysl HEKOTOPBIE MTPE/ICTaBIIE-
HUS O IPUYMHAX, 3aMMCTBOBaHHBIE Y Muiis. [J1st 3Toro npuaeTcst 00paTuThes K TPyIaM yke He KO-
HOMUCTOB, a WCCJIeJOBaTeNel NpUpOIbl YejaoBeka — nucareneil. OOuH U3 HUX, KaK MHE KaxeTcs,
JOCTHT BBIAAIOIIETOCs pe3ynbTara, 0OHapyKUB MIMEHHO Te (DAKTOPbI, KOTOPHIE CIII0BAJIO ObI yUHUTHI-
BaTh 9KoHOMHUCTaM. D10 Penop MuxaitoBuu JJocToeBCKuil.

3a nonropacra JieT 10 Halllero BpeMeH! OH KPUTUKOBAJI SKOHOMUCTOB IMPAKTUUECKH 32 TO XKe,
yro u Kenner Porrodgpd ceituac. B kuure «IIpecryrieHue W HakazaHUe», OMyOJIMKOBAHHOW
B 1866 rony, mbiciii JIocTOEBCKOro MO MOBOJY YUEHBIX BbIpa3ui CTYAEHT PasyMuXuH cieryionmum
oOpa3oM: «Y HHX HE YeJOBEYECTBO, Pa3BHUBIINCH UCTOPHUECKUM, KUBBIM IyTeM A0 KOHIIA, CaMO
co0010 0OpaTUTCs HaKOHEIl B HOpMaJbHOE OOIEeCTBO, a, HAIPOTHUB, COIMAbHAS CUCTEMA, BBIAIS
U3 KaKOM-HUOYIb MaTeMaTHUECKOU TOJIOBBI, TOTYAC € U YCTPOUT BCE YEJIOBEUECTBO U B OIUH MUT
CHeJIaeT ero MpaBeJHbIM U Oe3rpelIHbIM, paHbllle BCSIKOTO KMBOTO IMporiecca, 6e3 BCSIKOro UCTOPH-
YECKOI0 U KMBOTO ITyTH» !

N nanee: «C onHOM JIOTMKOW HEJNb3sl Yepe3 Harypy nepeckounTs! Jlormka npeayrajiaer Tpu
ciydast, a ux MuwitoH! OTpe3ars BeChb MUJUTMOH M BCe Ha OJIMH Boripoc o komdopre cBectu! Camoe
nerkoe pasperierue 3aaaun! CoOMa3HUTENBLHO SICHO, M QyMaTh He Hajo! [1aBHOe — 1ymath He Hajio!
Bcs sxu3HeHHas TallHa Ha ABYX IMEUYaTHBIX JIMCTKAX YMEIIaeTcs» !

Ho ®enop MuxaiinoBuu JJocToeBCKMiT HE TOJIBKO MOKPUTHUKOBAI SKOHOMHUCTOB, OH B CBOUX
KHMIax MCCIIeoBaJl MpUpoLy (HaTypy — nature) yesoBeKa M MpeJIoKWI CBOWM BapuaHT TOrO, Kak
MOXHO Pa300paTbcs B MIJUIMOHE BO3MOKHBIX BApUAHTOB pa3BUTHs oOmiectBa. To ecTb, poMaH
«[IpecryrieHne 1 HaKa3aHUe» MPENCTABIISAET COOOW HE TONBKO JIETEKTHUB, HO U UCCIIE/IOBaHKE TUTIOB
JIMYHOCTU YeJIOBEKa MO UX JIEUCTBUSIM B SKOHOMUKE.

JlocToeBckuit ObUT He OIMHOK, HEOOXOAMMBIE JIJIS1 pPA3BUTHS SKOHOMHYECKUX TeOpUH (paKTOphI
U3y4yaly M Ipyrue nucareiu, B yactHocty, Hukonaii CemenoBuu JleckoB B pacckase «Jlesma. Cka3
O TYJILCKOM KocoM JleBinie u o cTanpHOM 6710Xe», OmyOIMKoBaHHOM B 1883 romy.

3HaHMe XapaKTepUCTUK IPUPO/Ibl YEJIOBEKA, OIMCAHHBIX IBYMSI PYCCKUMM MUCATENISIMU, 1103~
BOJIUT MO-HOBOMY B3IVISTHYTh Ha IIPOMCXOJSIIME B MUPOBOI 9KOHOMHUKE COOBITHSI, UTO Oy/IET C/IENIaHO
Ha mpumepe psiza coObituil B Poccnu (B misaTo riase). IIpu 5ToM MBI OyaeM MCTOb30BaTh Mpe[-
CTaBJIeHUs1 O corpamu3me Ppunprxa DHrenbca, a Takke MpeIcTaBIeHus: 00 UICTUHHOM KaluTaIn3Me
YUKarckux sKkoHomuctoB Jlynmxu 3unraneca u Parxypama Pamgkana.

Ho yka3aHHBIX XapaKTEepUCTUK OKa)XeTCs HEIOCTATOYHO JJIsl MHTEPIPETaliii MHOTHX UCTO-
PUYECKUX SIBJICHUM, TIO3TOMY HaM MOHAJOOUTHCS BBEICHHE eIlle OIHOM TPYIIIbI XapaKTepU3YIOIIHIX
MIPUPOJly YesIOBeKa MoKazaTesiel (M0 OTHOIIEHHMIO K BJIACTH), ONKCAHUE KOTOPbIX MHE HE YIaloch
HaWTH B KaKOW-JIMOO OJHOW KHUTE, TOITOMY MIPUAETCS MPHUOETHYTh K TIPE/ICTABICHUSIM M3 HECKOJIb-
KHMX KHUT ¥ KHUHO(PWIBMOB. DTOMY MOCBSIIEHA LIecTas IJlaBa.
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B oOHapyXeHHBIX XapaKTepUCTUKAX MPUPOJIBI YeTOBEKa, HET HIUEro 0COOEHHOT0. TO CBOW-
CTBA JIOJEH 10 MX OTHOIIEHHUIO K €CTECTBEHHBIM ITpaBaM 4eJIoBeKa, TAKUM Kak jKU3Hb, CBOOO/IA, COO-
CTBEHHOCTb W T. 1. BblllesieHne 3TuX CBOWCTB OOBSCHSETCS TEM, YTO UMEHHO OHHM B 3HAUUTEJILHOU
CTEeTeH! OTpeesIsAIoT TOBeJeHUE YelloBeKa B SKkoHOMUKe. [IpecTaBieHnsi 0 eCTeCTBEHHBIX MpaBax
YeJIoBeKa U MX POJIM B OOIIECTBE s MO3aMMCTBYIO U3 KHUTH aHTIIMICKOTro MbicauTenst [JxoHa JIokka
«JlBa TpakTaTa 0 rocyaapcTBEHHOM IMpaBJIeHUN», u3aaHHou B 1690-M roay.

BBenenne Takux TPYMIl XapaKTEPUCTUK MPUPOIbI YeJIOBEKa MO3BOJIUT PACHIMPUTH TOAXOM
Anama CMuTa, TBITABIIETOCs M3JIOXKUTh HAOMIOAEHWS] B TYMaHWUTAPHBIX HAayKaxX B COOTBETCTBHUE
C METOIIaMM eCTECTBEHHBIX HAyK, OJHUM M3 0Opa3liOB KOTOPBIX B €ro BpeMs OblIa aCTPOHOMHUS.
CoObITHSI B COBPEMEHHON SKOHOMHKE MOXHO OyleT pacCMOTpeTh C TOUYKW 3pEHUs JIPyron ecre-
CTBEHHOW HayKHM — reHeTHKH. OKakeTcs, YTo MojgoOHO TOMY, KaK CBOKCTBA UeslOBEKa OIpeess-
I0TCSI €70 TEHOMOM — Ha0OPOM OMpe/IeNIeHHBIX MOJIEKYJI (T€HOB) B €r0 KJIETKax, CBOMCTBA OOIIeCTBa
Y ero SKOHOMHKH OMPEJIesIsIoTCs KaK pa3 XapaKTepUCTUKAMU THITOB JIMYHOCTEH MO MX OTHOIICHUIO
K ecTecTBeHHBIM TpaBaM. COBOKYITHOCTh STUX XapaKTEPUCTHUK 51 HA30BY IMBMIIM3AIIMOHHBIM T€HO-
MOM HapoOJIOB.

Takoii MOAX0/ M MO3BOJIIUT COUETATh MPUPOJLY YeJIOBEKA C MPUPOION OOraTcTpa, a Takke oOHa-
PYKHUTh HEKOTOpbIE 3aKOHBI, KOTOPHIM MOTYMHSIETCS MUPOBasi SKOHOMUKA. MbI HaiiieM U OIUIIeM
HEKOTOpbIe NMPUYKMHBI, KOTOPblE MIPUBOAST K OOrarcTBY HapoOfIOB, MPOIOIKUB TEM CaMbIM PadoTy
Anama Cmuta. D10 OyZIeT c/ieaHo B CebMOM TJIaBe.

Harmucatpb Bo BBeieHUM 00 9THX 3aKOHAX M IPUYMHAX, K COXAICHUIO, HE TPECTABIISIeTCS BO3-
MOXHBIM, TaK KaK 3TO TpeOyeT MCIOIb30BaHMUs Psifia MOHATHI, KOTOpble OYIyT ONKCaHbl B TIEPBBIX
mecty miaBax. Ecnu Ob1 MOsi KHUra ObUTa JUiccepTarei, TO B aHHOTAllUK K Hel 51 Obl Harumcas, 4To
B paboTe MpOBEAECHO MCCIIEI0OBaHNE BIMSHHUE THUITOB JIMYHOCTEN, PA3IMYAIONIMXCS 110 UX OTHOIICHUIO
K €CTECTBEHHBIM IpaBaM YeJIOBEKa, Ha Pa3BUTHE SKOHOMUKHU. MOKHO Tak:Ke CKa3aTh, UTO s IPOHOI-
’Kalo yKasaHHbIe Bbilie padotsl [xoHa Jlokka, Anqama Cmuta u [Ixeiimca Ctioapta Muwis, ¢ yaeTom
npoBeJeHHbIX 3a nociennue 150—200 et vccneaoBaHUil IPUPO/BI YeIOBEKa, IPUUYEM HE TOJBKO
YUEHBIMH, HO U MUCATENISIMUA B XyHOKECTBEHHOU JTeparype. UToObl MOAUEPKHYTh 3TO, s B3SUT IS
KHUTH JIOBOJIBHO CJIOJKHOE Ha3BaHWe, IPOBEAs napaienu ¢ uccnenopanussvu Anama Cvmra u Hac-
cuma Huxkonaca Tane0a.

B cnepyronmumx tpex riaBax (BOCbMOM, NEBSITOW M JECSATOMN) s OMUIILY, KaK MOXET BBIIJISIIETh
9KOHOMMYECKasl HayKa U MUPOBasi 5KOHOMUKA (B OTIEJbHBIX YepTax) JieT 3Tak uepe3 20. [Ipu stom
MIPUJETCSl COBEPLIUTh HECKOJIBKO KCKYpPCOB B MCTOpUIO (B mepBble rofsl cymecrsoBanus CIIA
U B niepros] Benukoii (ppaHIly3cKoi peBOIOLIMK),  TAKKE IPUITOMHUTH UCCIIEOBaHUS AJleKcaHIpa
MBanoBuya ['epiieHa B OTHOIIEHUM HAYYHOR METOIONIOTMU U OCOOEHHOCTEH ee Boctipustusi B Poc-
cuu. DTH UCTOPUM U3 MIPOIIIOrO IOMOTYT OOHAPYKUTH 1IETYI0 CTAI0 YepHBIX JieOesiel, ere TONbKO
TOMUYIIMXCS Yy BXoxa B MupoBylo rctopuio. CinoBa Haccuma Hukonaca Taneba o ToM, YTO 9KOHO-
MUCTOB 3K/IE€T OOJBIION CIOPIPU3, TIOJTHOCTHIO MOATBEepAATCs. BombIioii — 310 eme cnabo cKa3aHo.
Ho 4to0bl He TOPTHUTH CIOPIIPH3, s HE CTaHy OMUCHIBATh COEPKAHUE STHUX IJ1aB BO BBEICHUM.

B kavectBe OOBEKTOB [Isi HAOMIONCHUN W TIPEICKA3aHUN MbI OyIeM HCIONb30BaTh SKOHO-
MuKH IByX crpad — Poccin u CIHA. Beibop dakTrueckoro mMatepuaia cziejiaH He CIIy4aiHoO, TakK
KaKk Ha caMOM JieJie TIePBOHAYAIBHOM 11e1bl0 MOel padoThl HaJ STOW KHUTOH, KOTOPYIO s Havaw
MUCaTh OKOJIO ABA/IIATH JIeT Ha3al, Obl1a orleHKa 3(p(heKTUBHOCTH BIIOKEHWIA B AKITMHA aMEPUKAHCKUX
Y POCCHICKMX aKIIMOHEPHBIX 0OIecTB. [Jis 3TOro s momnsITajcs pa3oOparbCsi B TOM, KaK YCTPOEHbI
Y Kak padoTaloT SKOHOMHKH 3THX cTpaH. Toraa st BOBce He XOTes MpoaosiKaTh aejao Anama CMuta
¥ BOOOIIE He MOI03peBal 00 ero MCCIeA0BaTeIbCKOM MPOEKTe, a €Cii Obl MHE KTO-TO TOrJa CKa-
3aJ1, 4YTO COBPEMEHHAs1 SKOHOMHUYECKAas TEOPHsl B 3HAYUTEIIBHOM CTETEHH MpeCTaBIsAeT COOON HeKoe
BEpOBaHUE, a HE HAyKY, 51 Obl eMy He TIOBeprJI. I MPOCTO XOTeN 3apadoTaTh Ha BIOKEHUSX B aKLIUH.
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Ho, Kak mokasblBaeT OMbIT, TUIAHbI He COBIBAIOTCS HUKOTA, IO KpallHel Mepe, B MePBOHAYAILHOM
Buze. [Touemy 1 Kak 3To IPOU30LILIO B MOEM Cllyvae, s ONUILY B paszese «aeHTudukaims aBropas.
B 31011 KHUTE 51 HE OyIy 3aHUMAThCS] KPUTUKOW TOCTIOJICTBYIOIIMX CEYac SKOHOMUYECKHUX TeO-
pUi, TaK KaK 3TO yXKe CIeJaHO MHOTMMU JIIOIbMU, B YaCTHOCTH, HOPBEKCKUM SKOHOMHUCTOM DpH-
koM Creendennom PaitHeptom B KHHre «Kak GoraTtbie CTpaHbl CTaal OOraTbiMU, U IOYeMy Oe/IHbIe
CTpaHbI OCTAIOTCSI OeAHBIMU» , U3AHHOM, Kak 1 KHura Haccrma Hukonaca Tane6a, B 2007 romy.

Hopsexer npenyaraer BoooIe n30aBUThCs OT (DaHTACTHUECKOM, 10 €r0 MHEHHIO, HIeH, YTO
oOoraiieHueM HapoAOB YIPABISIOT 3aKOHBI MPUPOIBI, M OrPAHUYMBAETCS BBISICHEHUEM TOTO, Kak
U ToYeMy Orpe/esieHHble SKOHOMUYECKHE TPUHIMITB B MPOIILJIOM OKa3bIBAJIKMCH Ui OOOTaIleHHUSI
HApOJIOB IJIONOTBOPHBIMH U KaK MOKHO MCIOJIB30BATh 3TOT YCHEIIHBIN ONBIT B OyaymieM. S morbi-
TalOCh MOKAa3aTh, YTO MJESI O CYIIECTBOBAHUM 3aKOHOB IPUPOIbI B 9KOHOMHUKE SIBJISIETCS] HE TaKOM
yX U (paHTACTUYECKOH, OoJiee TOro, YTo TU 3aKOHBI, 2 HE TOCIIO/ICTBYIOIIHE B HACTOSIIEE BpeMs
MIPE/ICTaBJICHN I, HE TOJILKO He MPOTHBOPEYUT B3IIsAaM DpHka PaitHepra, HO BO MHOIOM COBINA/IAIOT
C HUMH.

To ectp, mpoOneMa He B TOM, YTO HAYYHBIH MOJXOM, PEATM30BaTh KOTOPBIN B 'yMaHUTapHOM
cepe 3HaHMA mbITacs Anam CMUT, HEBEPEH, a B TOM, UTO TMOC/IEOBABIINE 32 HUM Ha CJIOBAaX KO-
HOMHUCTHI Ha JieJie OTKa3aJich OT Hay4Horo noxaxona. Maem Agama CMuTa Ha jienie ObUTH 3a0bITHI,
a SKOHOMHUYECKasi TEOPHsI B 3HAUUTEJILHOW CTETIEHN TIPEeBPATUIACh HE B HAyKy, a B U/ICOJIOTHIO.

YtoObl 0OHAPYKUTH U OMUCATh ITOT MPOLIECC, TPUAETCSI HEMHOTO HAITPSTUbCSI U OOPATUTD ITOBBI-
I[IIEHHOEe BHUMAaHKe Ha MPaBUJIbHOE MCTIOIb30BaHME METOJOB HayYHOTrO Mo3HaHusA. COOCTBEHHO, MBI
9TO yke JenaeM. S He citydaiiHoO mpuBes cchUTKy Ha KHUTY Haccmma Hukomaca Tane6a B HECKOTBKO
cTpaHHOU (hopMe, yKa3aB BHavasle ee Ha3BaHue Ha aHrmickoM «The Black Swan. The Impact of the
Highly Improbable», a 3atem ynoMmsiHyB Ha3BaHKe, O]l KOTOPbHIM OHA OblTa OIMyOJMKOBaHA B Tepe-
BOJIC Ha PYCCKUU sI3bIK — «YepHbiil siebenp. [log 3HaKOM HerpenckasyeMocTu». Jleno B TOM, 4TO
MIepeBOJl HETOYEH, OH UCKaXaeT CMBICH 3aroyioBKa. [IpaBMIIbHBIN TIepeBO]] BHINJISINUT TaK: «YepHBbIi
nebenp. [ToTpsiceHre BBHICOKOW CTETIeHW HEBEPOSTHOCTU». DTO, COOCTBEHHO, OYKBAIbHBIN TEPEBO
C aHIJIMICKOTO.

A mepeBo[ 3arojioBKa B BBIIIEIIIEH HA PYCCKOM sI3bIKe KHUTE MCKaKaeT MbICIb aBTopa. Hac-
cum Hukonac Tane6 B 3aronoBke, COOCTBEHHO, /1ajl OpeeieHue BBOAUMOTO UM TePMHHA: YePHBIN
nebeb — 3TO MOTPsICEHNE BBICOKOHM CTENeHH HeBEpOSITHOCTU. [IpocTo, MOHATHO M COEepXKATENIBHO.
[NepeBomuMK UM PEJAKTOP HE MPHIAIT 3HAYSHU I STOW aBTOPCKOM MBICJIH 1 HAITHCAJ KPAacuBO, HO Oec-
cMbIciIeHHO: «YepHblit Jiebeb. [1oy 3HaKOM Helrpeacka3yeMOoCTH» . DTO 3aroJIOBOK MOKHO TOHUMATh,
KaK XO4Yelllb, MPEJCTaBUB, YTO YEPHBIN JieOeIb UTO-TO JejIaeT Moj] KAKMM-TO 3HAKOM — JIETUT, CU/IUT,
WY CITUT, HAKOHEII.

He nosesno u Agamy Cmuty. Ero kaura «The Wealth of Nations, The Nature and Causes of the
Wealth of Nations» nzgana Ha pycckoM s3bIKe 107 Ha3BaHueM «VccnenoBanue o mpupone v npu-
yrHaX OOraTcTBa HAPOIOB», XOTsI OYKBAJIbHBIN MEPEBOJL BHIIJISAUT COBCEM IMO-Apyromy: «borarcteo
HApOJIOB, MPUPOAA M MPUYMHBI OOraTCTBa HapoIoB». HUKaKoro mccienoBaHusi B aBTOPCKOM 3aro-
JIOBKE HET.

Ta e camast KapTiHa HaOJTI0IaeTCs C TIepeBOIOM 3arojioBka kHuru Jlxerimca Ctioapra Muis
«A system of logic ratiocinative and inductive, being a connected view of the principles of evidence,
and the methods of scientific investigation». O0paTute CHUMaHKe, Ioclie cjioBa inductive CTOUT 3arisi-
Tas. A B IepeBojie BMECTO 3aIlsITON BAPYT MOsIBIsieTCs iIBoeToune: «CrucreMa JIOTMKY CUILJIOTMYeCKOM
Y VH/IyKTUBHOM: M3JI0)KeHNE TPUHIIMIIOB JOKA3aTeIbCTBA B CBSI3U C METOJJAMH HAYYHOTO MCCIIeJOBa-
HUS». B 4epHOBUKE 3TOI KHUTH 5 OTKCAJI, K KAKOMY H3MEHEHHIO CMBICIIA 9TO MPUBEJIO, HO B YMCTOBOM
BapuaHTe yopas 0ObsICHEHHE, TaK KaK OHO YBOJUT CJIMIIIKOM JIaJIeKO B 1eOpH HAYYHOW METOHOOTUH.

Cutyarysi ¢ nepeBoJaMy Ha3BaHWI KHUT M3BECTHBIX 3apyOekKHBIX SKOHOMHUCTOB HA PYCCKUIA
SI3BIK HAIJISITHO MJUTIOCTPUPYET Te MPOOIEMBI, C KOTOPHIMU MPUXOIUTCS CTAJIKUBATHCS TP TIOHUMA-
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HUM 9KOHOMUYECKUX Teopuil. Jltoau, unTas dykue cTaTbi U KHUIH, BUISAT HE TO, YTO TaM HAIMCAHO,
a TO, YTO XOTAT BUAETh. [lepeBoa Ha3BaHMI1 — 3TO TOJILKO YACTHBIN CIIy4ail 3TOrO SIBJICHUS.

ITO NPUHLIMITMAIBHBI MOMEHT, IO3TOMY $ U NIy O HeM BO BBeJleHUU. Ha npoTsxkeHuu Beeit
KHUTY MBI Oy/IeM KOTaThCsl B OTIAEJBHBIX CIIOBAX, MPEAJIOKEHUSX U OTTEHKAX CMbICa coB. UToObI
MOYEPKHYTh Ba)KHOCTb MEJIOYEH, NHOI/Ia TOBOPSAT, YTO AbSBOJ KPOETCS B JETANSAX, MHOTA TOBO-
PAT, 4TO B AeTalisAX cKphIT bor. A Hemenkomy noaty Moranny Bosbsgranry ¢on 'ete npunucbiBaror
BBICKa3bIBaHME O TOM, UTO Bor B ieTaiisx, a IbsiBOM — B KpaitHOCTAX. Ho, KTO ObI HU MpsiTasics B eTa-
JIIX ¥ KPaHOCTSIX 9KOHOMUYECKUX TEOPHil, Mbl €70 TaM HalAEM.

Nwmeer 3HaueHme He TOJIBKO caM (haKT MCKAKEHMS CMbICTIA 3ar0JIOBKOB, HO ¥ IPUYMHBL, 110 KOTO-
poii 310 senaercs. S gymaio, 4TO MOYTH HABEPHSIKA MOTY OOBSICHUTD, IOYEMY B MEPEBOJIE HA pYC-
CKUH S3BIK ITPOM30IILIO UCKAKEHNE CMBICIIA 3ar0JIOBKOB YIIOMSIHYTBIX BbIILIIE KHUT, TaK Kak 3a 20 jer
PabOThl B 5KOHOMUYECKOM JKYPHAJMCTUKE 51 HAIKCAJ HECKOJIBKO COTEH CTaTell Ha SKOHOMUYECKHUe
TEMBbI U [IB€ KHUTHY, UMEJI JIEJIO C HECKOJIbKUMU JIECATKAMU PelakTOPOB, U HEMHOTO MX M3Y4YWJ. YKa-
3aHHBIE MCKAXEHUSI CMBIC/IA 3aroJIOBKOB NP MEPEBOJE CENaHbl PelakTOpaMU U MEPEBOJUUKAMU
CMIEUAJIBHO. [IeJ10 B TOM, YTO Y HUX €CTb OIpEJEICHHbIE IPUHLIUIIbI, ClIe/lysl KOTOPHIM OHU CUUTAIOT
JOIYCTUMBIM U3MEHSATh CMBICII OTIEJIbHBIX (DPArMEHTOB PEJAKTUPYEMBIX MU TEKCTOB.

Hampumep, 3aronoBok «Yepnbiii jedenpb. TloTpsiceHre BBICOKOH CTENEHM HEBEPOSTHOCTH»
MOYTH HaBEPHsKa HE MOJOUIE PEAAKTOPY M3-3a CJIOB «BBICOKOW CTENEHW HEBEPOATHOCTU». Cuil-
KOM CJIO’)HO, 2 peJaKTopa He JOOAT CJI0KHOCTH, YTO, BIPOYEM, B OOJIBIIMHCTBE CIIy4YaeB MPABUIIBHO.
Jlpyroe Jieyio — «I1of 3HakoM HeompeieIeHHOCTH» . KpacrBo 3By4HnT, He Oeja, 9TO CMBICI HE TOT, YTO
y aBTOpA.

Uro kacaetcs kauru Anama Cmuta, To TYT nmopadotal, nmoxoxe, ctuiuct. [Ipourure emie pa3
OyKBaJIbHBIN TIEPEBO]] 3ar0JIOBKa €ro KHUIM: «borarcTBo HapoAoOB, MPUPOAA U MPHYUHBI OOraTCTBa
HapoJIOB». 31ech HAOMOAAeTCsl IOBTOP OHMX M TEX K€ CJIOB, YTO Ha OOJIBIIMHCTBO PYCCKOSI3bIY-
HBIX peJaKTOPOB, [0 MOMM HaOMIOEHUM, ACHCTBYET KaK KpacHast Tpsinka Ha Obika. [IoBTOpPOB OBITH
HE J0JDKHO — 3TO IPUHIIMII, KOTOPOMY pEeIaKTOpa CTapaloTcsl CJIeIoBaTh BO BCEX CIydasix, HE3aBU-
CHUMO OT TOTO, HaJO 3TO JeNaTh WIM HET, U MHOIJA AaXe TOrAad, KOrja aBTOp CIEUUAJIBHO JeslaeT
TIOBTOP /151 YCUJIEHU S BIIEUAT/ICHUS.

[TpuBeneHHble MPUMEpPH KACAIOTCs, KOHEYHO, MeJovyed, HO MOJOOHOe MCKaXKeHHEe CMBICIA
HE TOJIbKO 3aroJjIOBKOB, a JIIOOBIX YTBEPKICHUM, SIBJISIETCS, IO MOUM HaOMIONEHUSIM, OOLTMM TPaBH-
JIOM JUIsl TIpeJICTaBUTeNiell ryMaHuTapHbiX npodeccuil. Takas mpakTHKa HAHOCUT, HA MOW B3IJIS,
KOJIOCCAJIBHBIY BpE]] SKOHOMUUECKUM MCCIIE/IOBAHUSM, TOTOMY 51 aKLIEHTHUPYIO Ha HEll BHUMAaHUE.

KoHTpo:1b 32 TOUHBIM CMBICJIOM TEPMUHOB, KOHEUHO, TpeOyeT HEKOTOPOTO HAMPSIKEHUS, a Beb
KaK BEpHO oTMeTWs PasymuxuH, KTo ) XodeT qgymarb. Ho nHaue Henb3s. Tonbko Tak Ham ynacres
HAWTU OJHY €IMHCTBEHHYIO UCTUHHYIO TEOPHIO CPEAU MHOKECTBA UCKaKeHUH U HeToyHocTeill. OHa
TMIO3BOJIMT TMPEACKA3bIBaTh MOTPSICEHNS] B MHUPOBOM SKOHOMHKE, TO €CTh CHEJIaeT YepHbIX Jiedeseit
OepIMu.

Ho nepen tem Kak 3aHATHCS 3TUM yBJIEKATEIbHBIM JIEJIOM, IOCMOTPUM, KaK CaMU COBPEMEHHBIE
9KOHOMMCTHI OOBSICHSIIOT HEKOTOPOE HECOOTBETCTBUE CBOMX TeopHid HabmonaeMbIx (paktam. To ecTb,
MOrOBOPUM 00 OIHOM MOJHOM B TIOCJIEJHUE TOJIBI CIIOBE — «MEHHCTPUM».
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I'naBa 1. Apam CMuUT B cOBpeMeHHasi SKOHOMHKA

OCTOpO:XKHO: MEHHCTPUM

BM30pyKOCTh OOJBIIMHCTBA COBPEMEHHBIX SKOHOMHMCTOB, HE 3aMETHBIIMX IMPUOIVIKEHHS
kpusuca 2008 rona, ObiBIIMN MTpecenarensb Eppornerickoro LlenTpodanka JKan-Kion Tpuie oObsic-
HWI BOBHUKHOBEHHUEM HEKOTOPOT'O POJia IOMUHU PYIOILETO HAIIPABJIEHU I MHEHUM, KOTOPOE OH Ha3BaJl
MeHHCTpUMOM. B mHTepBbI0, pa3MenieHHoM 7 asrycra 2012 roga Ha caiite PBKdaily, on otmerunn
caenymoiee: «OJUH U3 YPOKOB, KOTOPBIE s1 U3 3TOrO BbIHEC: Oeperuch Moabl! Bpems ot BpemeHu
MEXJy UTPOKaMU PbIHKA U HE3aBUCHMBIMU S5KOHOMHUCTAMH CO3JAETCSI CBOETO POAA KOHCEHCYC MHe-
HUM — MEMHCTPUM, KOTOPBIM MOXKET OKa3aThCsl KpailHE OMACHBIM>.

Wrtak, npruunHa ommO0K S5KOHOMUCTOB — BO3HUKHOBEHHE KOHCEHCYCa MHEHUI (MEeHCTpUMa),
B KOTOPOM NOOE:KAaeT HEelpaBUiIbHOE pereHre. Kak ke meiHcTpuM Bo3HUKaeT? OTBETUTh Ha STOT
BOIPOC MO3BOJISIET AHAJIU3 OIIMOKH, C/IEJTAHHOH yxKe Nociie (PUHAHCOBOIO KPHU3Kca N3BECTHBIMU KO-
Homuctamu Kennerom Porogpdeim u Kapmen Peitnxapr. B cnenmanbHOM uccieqoBaHWM, MPOBeE-
aeHHoM B 2010 rogy, OHM IpOAHAJIM3UPOBAIM PAa3BUTHE SKOHOMMKHU B 42-x crpaHax 3a 200 jer
Y IIPUILLUIA K BBIBOJLY, UTO IPY YBEJIMYEHUH BHEILTHETO rocyJapcTBeHHoro goira ceeie 90% or BBII
cpenHue temnsl pocra BBII pe3ko nagaror.

Ata pabora umesa 6oJblIe 3HAYEHHUE /1151 MUPOBOM SKOHOMHKH, TAK KaK OHa CTaja 000CHOBa-
HHEM JUTSI OCYIIECTBIICHUsI Mep OI0IKETHON SKOHOMHH B KauecTBe OOPbObI C (PMHAHCOBBIM KPU3HCOM
BO MHOruX crpaHax EBpomnsl, B yactHoctH, B ['perun, Mcnanum u T. 1.

He Bce 9kOHOMUCTBI OBUIM COIIACHBI C STUMHU BBIBOAAMH, HO IIPOBEPUTH pacyeThl TAKMX yBaXka-
embIx Jioaen kak Kenner Poropd n Kapmen PeliHxapt npocto HUKOMY He TPUILUIO B TOJI0OBY. TOJIBKO
CITyCTSI TpH rojia npenogasareny Maccauycerckoro yauBepeurtera Maiiki i u Podepr [lomun nopy-
YUK CBOEMY CTYAEHTY MOBTOPUTh pacyeTsl. M1 BOT TyT OOHApykMJIOCh, YTO TaM €CTb HE TOJbKO
MareMaTHyecK1e OIMOKH, HO ¥ HeOOOCHOBAHHbIE TPEAIIOCHUIKM. A MPaBUJIBHO MPOBEJEHHBIE pac-
YEThl TIOKa3bIBAIOT, YTO 3aBUCUMOCTH Mexay poctoM BBII u rocynapcrBeHHbIM JoToM HeT. To ecTs,
He najgaT TeMiisl pocta BBII, mosTtoMy Hay4HBIX OCHOBaHMM [UIs1 OTPAHUYEHUS JOJIra BEIMYAHON
B 90% Her.

006 stoMm crano u3BecTHO B anpesie 2013 roga, rnocse Toro Kak y4yeHsle 3 MaccauyceTckoro
YHHBEPCHUTETA OMyOJIMKOBAIN padoTy «/lefCTBUTEIBHO JI BBICOKHI JIOJT CUCTEMHO CHUKAET SKOHO-
MUYECKMIA pocT: KpuTuKa Paitnxapt u Porodda»? Pazpasuiica ckanpat.

Ho riaBHOe B 3TOH MCTOpUH, MOXaTyid, HE cama OLIMOKa U ee HeraTUBHBIE 1JI1 SKOHOMMKH
EBporibl nocnecTBus, a To, YTO OHa OblIa C SHTY3UA3MOM MOJIEpPKaHa SKOHOMUYECKUM COO0OILIe-
cTBOM. B 3TOM, Kak cuuTaeT elle oiMH U3BECTHbI SKOHOMUCT, HoOesneBckuii Jlaypear [Ton Kpyrman,
OKa3aJIMCh BUHOBHBI, B YaCTHOCTH, IIOJIUTUKHU.

B crarbe «Katactpoda HensOexHa, €clii ITHOPUPOBATh 0a30BYI0 SKOHOMHUECKYIO TEOPHIO»,
onyonukoBaHHyo 13 Mas 2013 roga Ha ero cTpaHulie Ha caiite poccuiickoi «He3aBucumornt razersl»,
ITon Kpyrmas 3asBu1, 4TO €BpOINECKMe YUHOBHUKY «HAIIUIM U3BECTHBIX SKOHOMUCTOB (Bpoze AJlb-
6epro Anesunbl, Kapmen Peitnxapt u Kennera Porogda), koTopble roBOprIM UM TO, UTO OHU XOTENU
cabiath. Ho ObUIO Takke MHOTO M3BECTHBIX SKOHOMHCTOB, KOTOpblE TPYOWJIM 00 OHIMOOYHOCTH
Tako noauTuku. Mimenno nomitviku u Ovens Cepbesnble Jlonu perany, Koro OHA COYTYT JOCTOM-
HBIM, 4TOOBI TPHUCITYIIAThCs. B pe3ynbTaTe Mbl MOMYYMIM BEPEHUIly HeJeNedInnx omuook». Kro
nmeercs B Buay noa Ouens CepbesneiMu Jlonsmu, [Ton Kpyrman He yrounm.

TyT BO3HHMKaeT BOIpoc, oyeMy omuoKa Obiia 3amedeHa Tosbko B 2013 roay. I[oxoxe, chop-
MHUPOBAJIACh MOTPEOHOCTh B MPOTUBOIOJIOKHOM MHEHUHM. Jlesio B ToM, uTO mnocJe rnpuxoaa B MB®
HoBoro pykosoauressi — Kpucrun Jlarrapa — (pon 13MeHMI1 cBoe MHEHME B OTHOLIEHUH HEOOXOIH-
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MocTu OrokeTHON skoHOMUH. Kpuctun Jlarrapa npujepkuBaeTcsi TOYKM 3peHHs], YTO OCYIIECTB-
nennble nocne kpm3uca 2008 roma B EBporne mMepbl OIOIKETHON KOHOMHMU ObLTM Ype3MEpHBIMH,
B 2013 romy MB® Hauas akTHBHYI0 OOpbOY MPOTHB MOAOOHON SKOHOMHU, U, KaK IO 3aKa3y, MOsIB-
JIsieTcs cTaThst 00 ommokax, cuenanabix B 2010 romy.

To ecTb, MOX0Xke, ONSATH MOJTUTHUKH PEIINIIN, YTO OH XOTSAT YCIIBIIIATh YTO-TO APYTOe U BRIOpAIIH
APYTMX aBTOPUTETHHIX JHOAEW, KOTOpBIE TOBOPSIT, TO, YTO XOTAT YCIBIIIATH TMOJIUTHKH Terepb.
W ecrm Obl He mepemeHa HacTpoeHuit B MB®, MupoBoe S5KOHOMHUYECKOE COOOIIECTBO MO0 Obl
Y He 3aMeTHTh UCCIIeIOBaHNe YUeHbIX 13 Maccauycerca.

Takum 06pa3om, BHIOOP TOrO WJIM MHOTO MHEHMsI U TEOPUU B KAYECTBE UCTHUHBI B HACTOSIIEE
BpeMsl, TI0 KpaiiHell Mepe, MHOTa OCYIIECTBIISIOT HE yYeTHbIe, a TIOMUTUKHU, UCXOMsl, €CTECTBEHHO
U3 CBOMX LIeJIei, He MMEIOIIMX K HayKe HUKAKOTrO OTHOILICHUSI.

ITO 3acTaBiIsIeT 33yMaThCsl O TOM, a HET JIM B SKOHOMUYECKUX TEOPUSX M JAPYTHX OLIMOOK,
KOTOpBbIE TTOKa ellle He 3aMeYeHbl, TAK KaK He MPUBEIN K KPU3HCAM.

W takume ommOKM, IpUYeM, B CaMUX OCHOBaX COBPEMEHHOW SKOHOMHKH, UMeloTcs. [Ipruem
HE B KaKMX-TO BTOPOCTETIEHHBIX BOIIPOCAX, 4 B CAMBIX UTO HU HA €CTh OCHOBaX. Peub, B 4aCTHOCTH,
UJIET 0, BO3MOXKHO, CAMOM 3HAMEHUTOM 00pa3e SKOHOMUUECKON TEOPUH — «KHEBUAUMOM pyKe», ITpeji-
CTaBJICHUE O KOTOPOI B 9KOHOMHUKY ObUIO BBeieHO Aiamom CvutoM. OH HCHOB30BAN €10 TPHKIBI —
B «3cce Ha ¢puiiocopckre TeMbl», B « Teopun HpaBCTBEHHBIX YYBCTB. ..» U B «/cciaenoBanuu o npu-
pore ¥ mpuuMHax OoraTcTBa HapoAoB». KoMy mpuHamiexuT 3ta pyka, Agam CMUT yKazas TOJbKO
B 3cce: ApeBHerpedeckoMy oory FOmurepy. B qByX Apyrux ciyyasix yueHbld He yKa3all, Kak PUHSITO
CUMTaTh, BIAJETbIA PYKH, YeM CEPhe3HO OCIIOKHIII )KU3Hb YyuTaTesisiM. HekoTopbie ero mocienoBa-
TEJIM PEIIIY, YTO 3TO HEBUIUMAsl pyKa MPUHAJICKUT PhIHKY. [lonpodyem pa3oOparbcsi B STOM.
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KoMy npuHaJIe’KUT «<HEBUANMAsT PyKa»?

[Nepen ucnons3oBanueM ykazaHnHou MeTadopsl, Atam CMHT B CBOe KHUTe O OOraTCTBe Haru-
CcaJl, YTO KaK/Ibli OTAEIBHBIN YETOBEK CTapaeTcsl yMoTpeOIsITh CBOM KalUTal Ha MOAJEPKKY OoTede-
CTBEHHOW MTPOMBIIIUIEHHOCTH, a TAKKe CTPEMUTCSI BKJIA/IBIBATh B TPOM3BOICTBO, PON3BO/ISIIICE HAM-
OOJIBIITYIO0 CTOMMOCTh. YYEHBII He TPOCTO KOHCTATUPOBAJI 3TO, & yKa3aJl IBe PUIMHBI ITUX SIBJICHUH,
BBIJIEJIUB MX C TIOMOIIBIO CJIOB «BO-TIEPBBIX» U «BO-BTOPBIX».

PaccmoTpum «Bo-niepBbIX». [IpUUHHBL, IO KOTOPHIM YeJIOBEK MPEINOYMTAST BKIAABIBAT CPe/l-
CTBa BHYTpH cTpaHbl, AfaM CMUT 0OBSICHIII HAa TIPUMEpEe ONTOBBIX TOpro.ieB. Kyrell, kak cuutaer
SKOHOMHUCT, TPH YCJIOBUM OJJMHAKOBOW WJIM MOYTH OJMHAKOBOW MPUOBLIA €CTECTBEHHO, MPEIIIOuH-
TaeT TOProBJIO BHYTPH CTPAHbI BHEIITHEW TOProBJIe, TaK KaK IMPH 3aHSITUU BHYTPEHHEW TOProBJIei ero
KanuTaJl HUKOTJa He YXOOUT M3 PYK Ha CTOJIb MPOJOJIUKUTENIBHOE BpeMsl, Kak BO BHelHel. Kpome
TOrO, KyIell MOXKET JIydllle y3HaBaThb XapakTep M IMOJIOKEHHEe JIMI, KOTOPhIM OKa3bIBaeT OBEpUE,
a €CJIM eMy CITyIUTCsI ObITh OOMaHYTBIM, OH JIy4Ille 3HAET 3aKOHBI CTPaHBbI, y KOTOPOU TOMKEH UCKATh
TIOMOIIIH.

[NepeiineM K «BO-BTOPBIX». YTBEpKJIEHUE O TOM, UTO KaKIblii YETOBEK CTapaeTcsl BIOKUThH
KaITUTAJI TaK, YTOOBI MOJTYYUTh MPOAYKT HAMOOJbINEH ctoumocTd, AgaMm CMUT 0OOCHOBAJ TEM, UTO
KaX[IbIil YeJIOBEK CTPEMUTCS MOTYYUTh HAMOONBINYI0 MPUOBUTL (3T0 Y Anama CMHTA MOCTYJIAT, TO
€CTh YTBEPXKICHUE IPUHUMAEMOe, KaK OYEeBU/IHAS MICTHHA), @ YeM OOJIbIIIe TPUOBLIL, TEM BBIIIE CTOH-
MOCTb TPoAyKTa. AiaMm CMHT OIHCaIT 3TO CIEAYIONM 00Pa30M: «B 3aBCUMOCTH OT TOTO, HACKOJIbKO
3HAUMUTENIbHA WJTH HE3HAYMTENIbHA CTOMMOCTD 3TOTO MPOAYKTa, OyleT U MPUObUTh IPeIITPUHAMATENIS>.
Bo3morkHo, Bo Bpemena Anama CMuTa, Tak ¥ ObLJIO, HO B HACTOSAIIEE BpeMsI JII0OOH SKOHOMHUCT CKa-
XKET, 4TO TIOCTIeIHEe YTBEPXKEHNE HEBEPHO, pa3Mep NMPUOBUIM BOBCE HE CBSI3aH HAMPSIMYIO CO CTOU-
MOCTBIO TIPOM3BOJVMON POAYKIMHU. Bripouem, 3T0 yToUHEeHHe B JAHHOM CiIydae He BaXHO.

O060cHOBaB, TAKUM 00Pa30M, /IBa YKa3aHHBIX BhIIIIE yTBEpXKACHUS, AaMm CMUT JiesaeT BHIBOA:
«HO TOJIOBOMW JOXOJI JII0OOro OOIIeCTBa BCera B TOYHOCTH PaBEeH MEHOBOW CTOMMOCTH BCEro Tojio-
BOTO TPOAIYKTa €r0 TpyAa WM, BepHee, IMEHHO U MPEJCTaBseT COOOM 3Ty MEHOBYIO CTOMMOCTb.
W mocKoNMbKy KaXIblil OT/AENBHBIN YEIOBEK CTApaeTcsl M0 BO3MOXKHOCTH YMOTPEOISTh CBOM Karlu-
TaJl Ha TIOJJIEPKKY OTEYECTBEHHOW MPOMBIIIIEHHOCTH M TaK HANpPaBJIATh 3Ty MPOMBIILIEHHOCTb,
YTOOBI MPOOYKT ee 00naaan HauOOMbIIeH CTOMMOCTHIO, TIOCTOJIBKY OH OOSI3aTeNIbHO COZICHCTBYET
TOMY, YTOOBI TOOBOM JI0XOJ] 0OIIeCTBa ObLT MAKCMMAJIBHO BeJIMK. Pazymeercs, 0ObIYHO OH HE UMeeT
B BUJIy CONCUCTBOBATh OOIIECTBEHHO! MOJIb3€ M HE CO3HAET, HACKOJIBKO OH COICHCTBYET ei».

Ho storo BeiBoga Anama CMUTa MOKa3ajioch MaJlo, ¥ OH TIOBTOPSIET €r0 HEMHOTO B JIPYTroi
dbopme, ynomsiHyB HeBUIMMYIO PYKY: «[IpeanounTast oka3pBaTh MOAACPKKY OTEYeCTBEHHOMY ITPO-
M3BOJICTBY, a HE MHOCTPAHHOMY, OH IMEET B BUJY JIUIIIb CBOM COOCTBEHHBIN MHTEPEC, M OCYIIECTB-
JISis1 9TO MPOU3BOICTBO TAKUM 00pa3oM, YTOOBI €ro MPOAYKT 001aaal MAaKCUMAIbHOM CTOMMOCTBIO,
OH TpeCIIelyeT JIUIIb CBOID COOCTBEHHYIO BHITO/TY, IPUYEM B STOM CJIydae, Kak ¥ BO MHOTUX JIPYTHX,
OH HEBU/IMMOU PYKOW HAIpaBJIseTCsl K LeJH, KOTOpasi COBCEM M HE BXOJIMJIA B €r0 HAMEPEHHUsI; TPy
9TOM OOIIIECTBO HE BCETa CTPaJaeT OT TOTO, UTO 3Ta IIeJIb He BXOAWIIA B €70 HAMEPEHHSI».

Bor Tak u nosiBisieTcst HeBuAMMas pyka. B TakoM mocrieioBaTebHOM U3JI0KEHUH pacCykie-
Hull Ajama CMuTa KaxkeTcst IOHATHBIM, YTO OH UMel B Buay. CTpeMyieHre YesioBeKa K COOCTBEHHOM
BBHITOJIC TIPUBOJUT K OOOTAIIEHUIO BCETO OOIIECTBA MOTOMY, YTO KYIIIBI OOSATCS OBITh OOMaHYTHIMU
B JPYTUX CTpaHaxX M HAJCIOTCS Ha 3alIUTy TOCYIapCcTBa B cBOeH crpaHe. Kyl BKIaabIBaloOT cpe-
CTBa B ITPOM3BOJICTBO TOBAPOB C HAMOOJBIIIEH CTOMMOCTBIO, TaK KaK T€ MPUHOCAT HAUOOJIBIIYIO TTPH-
ObLJTb, & TOIOBOM JIOXOJ OOIIECTBA CKJIAABIBACTCS U3 JOXOJOB OTAENBHBIX JIUI], TIO3TOMY B IOJTHOM
COOTBETCTBUM C 3aKOHAMH apu(PMETUKH CTpeMJIEHHE K JIMYHOMY OOOTAIIeHUIO TPUBOIUT K POCTY
6orarcTBa 0OIIIeCTBA.
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Kpowme atoro, B paccyxkaennsx Agama CMuUTa €CTb €111e HECKOJIBKO ITOCTYJIATOB (TUIA CTpeMJIe-
HUS YeJIOBEKa MOIYYUTh HAUOOJBIITYIO MTPUOBLIH), HATMYNE KOTOPBIX HEOOXOAMMO /17151 pabOTHI 3TOTO
MexaHu3Ma (hOpMHUPOBaHUsI OOraTcTBa.

Bort u Bce. Hukakoro peiHKa 371ech HeT 1 B momuHe. Ho 3ato, oOpatute BHUMaHUE, €CTh CChITKA
Ha 3aKOHBI CTPaHbl U YIIOMUHAHUE O MTOMOIIM, KOTOPYIO KyTIel] MOXET MOY4YUTh y rocygapcrea. To
ectb y Anama CMHUTa HAITUCAHO MPSIMO MPOTHBOMOJIOKHOE TOMY, YTO OOBIYHO €My MPUTTHCHIBAETCS.
SrousM YesoBeKa HAMpapJsieTcsl K BceoOlinemMy Omary Onaroapsi He pbIHKY, a CTpaxy MOTepH IpH-
ObLTH, TOCYIapCTBY U aprdmeTrke. EcTh, MpaBaa, v Ipyrue NpuirHbl, KOTOpbIE TaKKe ObUTH YKa3aHbI
IIOT/IaH/CKUM YU€HBIM, XOTSI M B HESIBHOM BUJE, HO Mbl MX PACCMOTPHUM I0O3%e (B CEIbMOM IJIaBe),
T10CJIe TOrOo, KaK U3y4yuM MPUPOIY YeIOBEKa.

Kak ke BO3HHKJIO MHEHHE O TOM, 4T0 AjjaM CMUT B BHICKa3bIBAHUU O «HEBUIUMOM PyKe» UMEl
B BUY pbIHOK ? [IOHATH MeXaHM3M BO3HUKHOBEHUS TAKON MHTEPIPETAIIMH CIIOB 9KOHOMHCTA MOKHO
Ha IpUMepe CTaThbU O «HEBUAMMOMI pyKe», pa3MeleHHoW B Bukuneauu.

Tam HanvcaHo, YTO «HEBUIMMAs pyKa peiHKa» (aHTI. invisible hand of the market) — momyssip-
Has MeTacopa, BriepBbie Ucnonb3oBaHHass Axamom Cvutom B padote «MccnenoBanue o mpupone
Y IpuYMHax 6orarcTBa HaponoB». [locne sToro B Bukuneauu uaeT OTpeIBOK U3 KHUTH, KOTOPBI ObLT
MIPUBEJICH BHIIIIE U TJIe €CTh HEBUIMMAsl pyKa, HO HET HUKAKOTO PHIHKA.

3areM B pa3MellleHHOW B Bukuneauu cratse clielyloT HUKaK He BbITEKAoIIKe U3 MPUBEAEH-
HOT'O OTpbIBKa U3 KHUTU Ajama CMuUTa CIeyIolIe pacCykKIEHUs aBTOpa CTaTbU: «KaXblil IPOU3-
BOJMTENb TIPEC/iefyeT COOCTBEHHYIO BBITOy, HO MyTh K HEW JIKUT uepe3 yIOBJIETBOPEHHE UbeH-
6o notpedHOCTH. COBOKYITHOCTH MPOU3BOAUTENCH, KaK OYITO ABMIKUMAS ,,HEBUIUMOW PYKOW,
aKTUBHO, 3(p(peKTUBHO U JOOPOBOJIBLHO pean3yeT MHTepPechl BCero oomecTBa». OTMeTuM, 4to Aam
CmuTt B pazzene 0 «<HeBUJUMOW PyKe» HUYEro He MUCaNl O YbUX-JIMOO0 MOTPEeOHOCTSIX.

Tem He MeHee, aBTOp cTaThi B Bukuneanu, kak (pOKyCHUK BBITAIIUBILIHNI OTKYIA-TO «IOTped-
HOCTW», JIeNIaeT BHIBOJ: «(pakTnuecku, A. CMHT ,,HeBUAMMOM PYKOI" HA3bIBA€T OOBEKTUBHBII PHIHOY-
HBII MEXaHW3M, KOTOPbIi KOOPAUHUPYET PELICHHU I IOKYIaTeJel U MPOaBLIOB», HE TOATBEP:KAasi €T0
CCBIJIKOM Ha pacCykKJEeHHUsl CaMOro HIOT/IaHACKOrO 9KOHOMHUCTA.

To ecTh MOsIBJIEHNE «PBIHKa» — 9TO YUCTBIN TUIO BOOOpaKEHHs aBTOpa CTaThu. A cam Anam
CMUT, TOBTOPUM, MHCAJT TOJIBKO O CTPEMJIEHMH YEJIOBEKA K MAKCUMAaJIbHOMY J0XOYy B KaXJOM IIpO-
M3BOJICTBE, O CTPEMJIEHUH BKJIAIbIBATh CPEJICTBA B CBOEH CTPaHE B HA/IEK/IE€ HA 3aIlUTY rOCYJapCcTBa,
¥ apu(PMETHUECKOM CIIOKEHUH JJOXOIOB OOIIECTBA U3 JOXOJOB OTAETbHBIX TPOM3BOJICTB.

Wrtak, npuvep u3 Bukuneann nokassiBaeT, YT0O BOSHUKHOBEHHE MPEACTABICHNUS O HEBUIUMOM
pPYKE phIHKA OCHOBaHO Ha BOJIbHBIX MHTEpIIpeTanusax mMbica Axama Cmura. Jlioau, cunramoommecs
ce0s mocnenoBatenssvu Anama CmuTa, MpUNKMCAIN eMy TO, YTO OH HEe TOBOPHIL.

Bripouem, 3to He cekper. ITon CamyanbcoH B kHure «xkoHomuka» (I'nasa 40. Berep nepemen:
SBOJIOLIMST SKOHOMUYECKUX JOKTPHH) HAMKUCAJ MO 3TOMY MOBOLY CJIEAYIOIIee: «HAPOXKAAIOIIEMYCs
KJ1accy Oyprkya3ur HeoOXOqUM ObLT riamarai ee uHTepecoB. CMUT CHAOIAMII ee HIeOoIoruei, KoTopast
CITy’KHJIa TIeJIsIM 9TOro Kiacca. U, uto Oputo He MeHee BaKHO, €0 KOHLIETIIMSI CBOOOIHON KOHKYPEH-
1M TEIIMJIA ee CaMOoMo0re U OTBeYasia MOPATbHBIM YCTPEMIICHUSIM».

To ecTb, JIIOAU B35JIM TEOPHUI0 CBOOOTHON KOHKYPEHIMH Y K Hell Ipueaaii MeTadopy o HeBH-
oMo pyke. [liist uero? A KpacuBo Bellb, U TPUAAET BUAMMOCTh OOOCHOBaHM S MX jkeJlaHusAM. Huvero
9TO BaM He HarmomuHaeT? BcromHuTe mepeBo/bl Ha3BaHUI KHUT HAa PYCCKHM SI3bIK, NTPUBEICHHBIC
BO BBE/ICHUU K TOHN KHUTE, a Takxke cutyaiuio ¢ ucciegopanuem Kennera Poropda u Kapmen Peii-
HXapT.

B ciydae ¢ HeBUIMMOI PyKO¥ MPOSIBUIIACH Ta K€ OCOOCHHOCTh YEJIOBEYECKOTrO MBIIILICHHS,
MpaB/ia, B HECKOJIBKO JApyrom Maciirade. JIIoau J1erko MCKaxaroT CMBICI 4yKUX BBICKA3bIBAHUN pau
KaKHUX-TO CBOMX MPUHIIUIIOB.

Ho Torzia Bo3HHKAaeT BOITPOC, UTO ke Ha CAMOM JieJie TIPEJICTABIIsET COOON «HEBUIMUMAsT pyKa»?
UYrtoObl OTBETUTH HAa HETO, OTBJIEYEMCSI Ha BpeMsl OT TEOPHH, U 3aiiMeMcsl HaOmoaeHusiMu. PaccMor-
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PUM KOHKPETHBII MPUMEP — UCTOPHIO BOSHUKHOBEHHM S KaluTasia caMoro 0oraToro, 1o KpainHei mepe,
Ha MOMEHT HalMCaHUs1 MHOIO 3THX CJIOB, YeJIoBeKa IUIaHeThl — ameprKaHua busa Ieiirca.
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He3ameTHasi pyka rocyiapcrsa

[Ipu onucanny AOCTHKEHUI STOTO YesloBeKa OOBIYHO MCIONB3YIOTCS ABa moaxona. B oqHoM
Bunn T'eiiTc npeacTaBiseTcsi FeHUAIBHBIM TPYIOTOJIMKOM, CKOJIOTUBILIUM 32 CYET 3HAHUS MPOrpam-
MUPOBaHUS U TPYAOTIOON S MIJUTMAPIHOE COCTOSTHHE, BO BTOPOM — PACUETIUBBIM JIEJTBLIOM, 3aHUMAIO-
IeMcsi HeIoOpOCOBECTHOM KOHKYPEHITUEH, M HABSI3bIBAIOIIIUM ITOTPEOUTENISIM HEHYKHBIE UM TOBApHI.
OnHako eciu MpUCMOTpeThesl K uctopru buia elitca, To j1erko oOHApy HTh, YTO 00a MOAXOAa
HE COBCEM COOTBETCTBYIOT TOM MCTOPUM, HA CAMOM JieJie CTaTh (DAHTACTUYECKU OOraTbiM OH CMOT
Oarogapsi COBCEM JIPyTUM OOCTOSITETLCTBAM.

Bhauane nocmorpum Ha aktsl. Y noknoHHuku u kputuku buina 'eiitca cxopstes Ha ToM,
yTo OH poauica 25 okta0ps 1955 roga. Ha atom ux emuHOmyInue, MOXamyd, 3aKaHYUBAETCS.
[TOKJIOHHMKH COOOIIAIOT, YTO OTLIOM OYIYIIEro KOMIBIOTEPHOrO TeHHsl ObLT a/IBOKAT, a MaTh OblIa
IIKOJIBHOM yuuTesIbHUIeH. [IpOTUBHUKM YTOUHSIOT, YTO €r0 Ipasie ObUT WICHOM MapiaMeHTa ITaTa
1 Mapom CuaTia, Aed Mo MAaTepUHCKON JIMHUM — Bulle-nipe3uieHT HaronansHoro Oanka CIIIA,
a orer] — Yunbsm ['enpu efitc 11 BooOIie-To ObLT HEe TTPOCTO aIBOKATOM, a OUSHb M3BECTHBIM U Oora-
THIM aJBOKaTOM. A MaTh — YUUTEJBHUIA YMYIPUJIACh CTaTh WIEHOM COBETa AUPEKTOPOB LIEJIOTO
ps/ia KpyIHBIX KOPIOPALUii, B TOM YHCIIE ITpeJceaaTeseM UcnonHuTeabHoro komurera B United Way
International, u paGoTasia Tam BMecTe C BIUSTEIbHBIMUA PYKOBOJUTESIMU KPYTHEHIIIETO MTPOU3BOIH-
Tesielt koMmrbioTepoB — IBM — [Ixxonom Onesniem u [I)xoHom Diikepcom.

Kaxk Ob1 TO HU ObLTO, B 1976 rony aBa HaumHaonmx O6uzHecMena busut Ieiitc u [lon Annen
ocHOBaJI KoMnanuio Microsoft. [Ipu 3ToM OoHM TpeciiefoBaIy BIOIHE ONpeeIeHHYI0 U KOHKPET-
HYIO LIeJIb: MPOIaXy (pupMam — MPOU3BOAUTENSAM KOMITBIOTEPOB aJaNTUPOBAHHYIO ISl TIEPBBIX
MHUKPOKOMITBIOTEPOB BEPCHIO sI3bIKa MPOrpaMMHUpOBaHus Basic. DTOT s3bIK ObLT CO3IaHHOTO elle
B 1964 rony nByms npogeccopamu u3 Dartmouth College — [I:xoHom Kenemu u Tomacom Kypriiom.

IMoknmonnuku buna Ieiitca cooOmaroT, 4to oH BMecTe ¢ [Toom AJieHoM pa3padoTaiv peBo-
JIOIIMOHHYIO Ha TOT MOMEHT BEPCHIO STOTO sI3bIKA JIIsI TIEPBBIX MUK POKOMITBIOTEPOB « AJIbTanp», PO-
nu3BonuMbIX Kommanuern MITS. Kputuku otmevaror, uto pa3paboTan UHTEPIIPETATOpP STOTO SI3bIKA
st Anbraupa, BooOie-to, [Ton Amten, a bust I'eliTc ycoBepIieHCTBOBAUT yKe TOTOBBIN MPOIYKT.
Ho 3710 He Tak BaxHO, UMeeT 3HaYeHHe TO, YTO C STUM SI3BIKOM CBSI3aH MEPBBIN B UCTOpuM buiia
I'eitrca u komnanuu Microsoft ckanga.

Jleno B TOM, 4TO, MO KpaillHeW Mepe, COBEpIIEHCTBOBaHWEM 3ToW mporpammsbl [lon AsieH
u b TefiTc 3aHMManTich, Kak Uy T Kputuky buna Tefitca, paboras B mtate komnanuu MITS.
Ero cropoHHMKYM B JAaHHOM CJTydyae MpeAroYUuTaloT mucath, uto [lon Asuien u busn I'efitc padortanu
Ha kommanuio MITS, He ynomuHas, kKak iMeHHO OblTa opopMiieHa ux padora. Kak Obl TO HU ObLIO,
PYKOBOZICTBO KOMITaHHH TIOJIarajio, YTo BEPCHs S3bIKa IPUHAMJICKUT €M, 2 MOJIOZIbIE POT PAMMHUCTHI
MPUIEPKUBAIUCH TIPOTUBOMOJIOKHON TOUKM 3peHusi. OHM 3aX0TesIM caMU TMpojiaBaTh CBOIO paspa-
OOTKy IpyrM KOMIbIOTEpHBIM (pripmam. W UM 3TO yaasiock, HO BHavaje MPHIILIOCh IIPOUTH Yepes
Cyl, Ha KOTOPOM pacCMaTpHBAaJICS BOMPOC O MPUHAJIEKHOCTH aBTOPCKMX TpaB Ha MPOTrpaMMHbIN
MPOAYKT.

[Tporuiecc 3aBepmmics B nonab3zy Microsoft. Kputuku buna 'eiitca mpu 3TOM OTMEUaloT, 4To
€ro maria J1aJi psii XOpOIIMX I0PUANIECKMX COBETOB M HAIIIeN TIOIXOISIIEro aIBOKaTa, KOTOPhIA CMOT
PeIUTh MPOoOIEMbI OBICTPO (CYIT BIIOJTHE MOT 3aTSHYThCS HA HECKOJIBKO JIET), B PE3y/IbTaTe Yero yxe
yepe3 MoJIrojia Mocjie Hauasia mpoiiecca ObUT Ha3HAueH apOuTp, KOTOPbINA U IPUHSUT PEIIEeHNE B MONTb3Y
Microsoft. [IpaBa Ha mpogaxy uHTepnperatopa Basic 6pu1m ipepoctasienst Microsoft, a MITS ocra-
BUWJI TOJIBKO MPABO HA UCTIONIb30BAHUE ITON BEPCUH SI3bIKA.

Bnpouem, nponaxu Bepcun beiicrka e npuHeciu Microsoft ocodoro Goratctsa. Bonee cyie-
CTBEHHOM, KaK cuuTatoT KpuTuku buiina ['efitca, okazanack moMoiis He ero mnarbl, a Mambl. U 31ech
He 00onuIoch 6e3 KpYMHOW KOMITaHWH, MPOM3BOOUTEINS KOMITbIOTEpPOB. Ha 3TOT pa3 momuepxky
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Microsoft okazana IBM. B 1980 rongy B 3T0i KOMIIAHUY PEIIAIM 3aKa3aTh pa3paOdOTKy OIeparrioH-
HOW CHCTEMBI /1151 CBOMX MEPCOHAJIbHBIX KOMITbIoTepoB y komnanuu Digital Research. Ho Microsoft
cymesia nepexBaTuth 3aka3. [loknoHHuku bua 'efiTca B 9TOM Cilyyae yIOMHHAIOT O €ro AeI0BOW
XBaTKe, MO3BOJIMBIILEH eMy 00OWTH KOHKYPEHTOB, Iipeasiokis IBM Gosee BBITOAHbIE YCIIOBHUS, 2 KPH-
TUKM HAalIOMUHAIOT O 3HaKoMCTBe mMatepu buina ['efitca ¢ pykoBoactBom IBM.

Kaxk 051 To HU ObLTO, KOHTpaKT Microsoft nmomyunaa. Ho BpemeHu Ha pa3paboTKy oneparoH-
HOW CHCTeMBI Y KOMITAaHUU He ObLI0, To3ToMy Microsoft BeIkymuia 3a SO ThIC. JOJITApOB Bee MpaBa
Ha OIMEPAIMOHHYIO CUCTEMY, pa3padoTaHHylo kommaHuen Seattle Computer Products, u agantupo-
BaJIO ee ISl epCcOoHaNbHBIX KoMIlbioTepoB IBM. Tak nosiunack onepanuonHas cucrema MC-1OC.

[Tpu sTOM, YTO OYEHBb BaxkHO, Microsoft CBoM aBTOpCKHME MpaBa Ha ONEPAIIMOHHYIO CUCTEMY
xkomranuu IBM He npoaana, coxpanuB ux 3a codout. busn Ieitre ¢ [Tonom AsieHOM MOy YHIIH ITPaBo
MpOJaBaTh OMEPAIMIOHHYIO CUCTEMY U IPYTUM KOMITHIOTEPHBIM KOMIIaHUIM, 6osiee Toro, IBM corna-
CUJIACh BBIILJIATUTH UM He (PMKCUPOBAHHOE BO3HAT PAXKICHHUE, A TJIATUTH 32 KaK bl MPOJIaHHBINA KOM-
MBIOTEP C UX MTPOrPAMMOIA.

PykoBoputenu IBM mouemy-To MOLUTM HAa 3TO, XOTSI OHM ObLIM 3aKA3YMKOM OIEPAIlMOHHOM
CHUCTEMBI, TO €CTh UX HUUTO He 00s3bIBAJIO TaK MoCcTynarh. [lokmonHnky buina [eiitca B JaHHOM city-
Yae roBopsT O (paTagbHON OIMIMOKE MEHEKePOB KOMITBIOTEPHOTO TUTaHTa, & KPUTUKK CHOBA BCIIO-
MHHAIOT O MaMe CO CBSI3SIMU U Tare — I0pHCTe.

Kaxk 6bI TO HU OBLITO, HEBBITOAHBIN 151 IBM KOHTpakT He roccopui ee ¢ Microsoft, u MC-1IOC
WCIIONIh30BaJIach Ha KoMiblotepax IBM eme mosro, mpuHocst busty [eiitcy Bce Oosbiiie ieHer.

Ho nHacrosimas cnaBa u nensru npunui K Microsoft mocie Toro, kak B 1985 romy B Helt Obuia
pazpaboraHa oneparionHasi cuctema Windows. Ho u TyT He o6onutock 6e3 CKaHIaIoB.

Ha stot pa3 nperensuu k Microsoft npeabsiBuia komnanus Apple, B KOTOpOil OTMETHIIN yAU-
BUTEJIbHOE CXOJCTBO rpacpuueckoro uHrepgeiica Windows ¢ nnrepgeiicamu oneparioHHbIX CUCTEM
Lisa u Macintosh. Ho u u3 storo nporiecca busut ['efiTc Bbiien modeauresieM, X0Tsl CXOACTBO, Kak
0Ka3aJIoCh, IEUCTBUTENILHO He OBLIO CITyYaiiHbIM. BhIssicHIIIOCH, uTO Microsoft Korja-To Tam 3aKkJio-
yiiio ¢ Apple JMIIEH3MOHHOE CcoTJiallieHue, MPeJOCTaBIsIoNIee MPaBO UCTIONb30BaTh OT/IEIbHBIE JJie-
MeHTHI Ipapuyeckux uHTepdeiicos nponykroB Apple B Windows.

B 90-x rogax Ha Microsoft oOpymwicss Bajl OOBUHEHUI B HEIOOPOCOBECTHOM KOHKYPEHITHH.
B vactHocTH, komnanus Digital Research, ubs ciicrema DR-DOS konkypupoana ¢ MS-DOS, o6Bu-
Hwia Microsoft B TOM, 4TO B HEKOTOpPBIX Bepcussx Windows mpu oOHapykeHHH B KOMIIBIOTEPE
cuctembl DR-DOS nipousBoauics c60ii MporpaMMel, 4TO CO3/1aBaJl BIIeUATIICHUE O HECTAOMIIbHOCTU
DR-DOS. Ilo stomy Bompocy Obl1 nmogaH uck k Microsoft, HO 0 cyaa eno He JOIIo, TaK Kak OHa
sarptatiiia 150 motH. USD, Tem cambiM rpu3HaB ceOsi BHHOBHOM.

3atem Microsoft Obuta 0OBMHEHa B MOHOMONMM3Me yxe MuHiocToM U psinoM mraroB CIIA,
1 OKpyXHOU cynbsi okpyra Komymoust Tomac I[Tendwna Jxexcon B 2000-Mm rony B aene «CoeuHeH-
uele lItarer mpotuB Microsoft» BeiHec npuroBop: BrHOBHA. Cyl MpHU3HAT HAPYIIEHUE aHTUMOHO-
nosibHOTO 3akoHoAaTesbeTBa CIIIA co ctopoHb! KOMITaHUM (TIO TPEM ITyHKTaM) U MOCTAaHOBUJI pa3/ie-
itk Microsoft Ha qBe yacti. OTHAaKO ane/uTSIMOHHbIN ¢y okpyra Komymous B 2001 rony oTMeHwM
STOT IIPUTOBOP, XOT CY[bU U MPU3HATNA YACTUIHOE HAPYIIEHWE aHTUMOHOIIOIBHOTO 3aKOHO/IATE b~
CTBa.

PazBopor cynedHoi cucremsl CIIA Ha 180% 3a onun ron npotuBHUKM bria 'efitca 00bsic-
Hs0T rpocto: B Havasie 2001 roga HoBeiM mipe3ugenToM CIHA cran Ixopmk Yokep By, pecryo-
JIMKaHell, a PeciyOIMKaHCKas MapTus TPAAUIIMOHHO OoJiee JIOSJIBHO OTHOCUTCS K KPYITHOMY OM3HECy
Y MOHOIIOJIU3MY, YeM JIEMOKPATHI.

Yucno Takux MpUMEPOB M3 UCTOPUM KOMITAHUM MOXET OBITh MPOIOIKEHO, KaKeTcs, 10 OeCKo-
HEYHOCTH, HO B 9TOM HET HEOOXOAMMOCTH, TaK KaK M yKe IepevrcIeHHbIe PUMEPBI MOKa3bIBAIOT,
KTO M uTO czienany busa 'efitca caMbiM GOraThiM 4eJIOBEKOM I1JTaHETHI.
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Bo Bce onucanHbIX BbIIe UCTOPUsIX, Kpome buia ['eittca, ero napTHepoB, KOHKYPEHTOB U POJI-
CTBEHHUKOB, BCET/Ia IPUCYTCTBYET eIlle O/IHa CTOPOHA — AMEPUKAHCKHUE aJBOKATHI ¥ 3aKOHBL. [Ipryem
UX JIEUCTBUsI ObUIM peralonmmMu Jyis ycriexa Microsoft. 1o Hu4Yero Bam He HarioMuHaeT? — Berom-
HUTE paccyxaeHuss Agama CMUTa O TOM, YTO KYMIIbl PACCYUTHIBAIOT HA 3AIUTy 3aKOHOB B CBOMX
CTpaHax.

JleiicTBuTeNbHO, ecm Obl apouTp B 1997 romy mpuHSIT pelieHre o MpaBax Ha BEPCHIO S3bIKa
Basic He B monb3y Microsoft, To KOMIaHus He CMOTJIa Obl TPOJAaBaTh STOT MPOAYKT IPYyrHM MPOU3-
BOJMTEJISIM KOMITBIOTEPOB. M He OTMEHM aneuIsSIMOHHbBIN ¢y okpyra Komymous pemienue o paspene
Komranuu, Microsoft mpuIiock Obl pa3euThCs Ha IBE KOMIAHUH. A eclii Obl IOPUCThl KOMITAHUH
IBM 6onbliie 3a60TUIHCH 00 MHTEpecax CBOer KoMIaHuu, To Microsoft He cMorsia 3apaboTaTh MHOTO
nener Ha npopaxe MS-DOC. U 6wiTh Ob1 Briny [efiTcy ceifvac, B jrydiieM ciyvae, HauaTbHUKOM
OTJeJIa MPOrpaMMHOro odecriedeHus: koMmrnanuu IBM, kakum Obl OH He ObUT TeHUATBHBIM PO paM-
MHCTOM, OM3HECMEHOM WJIM CYKUHBIM CBIHOM (TaK €ro Ha3bIBAIOT MHOT/A JaXKe €ro MOKJIOHHUKH).

Takum oOpa3zom, cBepxboraTteiM yesioBekoMm bua 'elitca cienanu, MOBTOPUM, B OCHOBHOM,
aMepUKaHCKUE aJBOKATHI U aMEPUKAHCKKE 3aKOHBI. Bce 9T0 MOXKHO Ha3BaTh HE3aMETHOM PYKOM rocy-
JapcTBa, TaK KaK Ha HUX HUKTO He oOpalaeT BHUMaHUs, HE 3aMedaeT. BakHO, YTO 3TH 3aKOHBI
U cyfneOHast CUCTeMa CO3/IaHbl He €T0 POIUTEISIMU U HE UM CaMUM, a ITPaBUTEILCTBOM, ITPE3UIEHTOM
1 Bcel rocyaapctBeHHol MarmHon CHIA.

Curtyarmio ¢ busutom ['efiTcoM MOKHO CPaBHHUTH C PEKOPAHBIMH TOJIETAMH, COBEPIIIEHHBIMU
Basiepuem UkanoBsIM B TPHIIATHIX TOfaxX IMPOILIOro Beka. HaBepHoe, MHOTME JIIOAM 3HAIOT, YTO
MMEHHO OH coBepIIiI nepBblii Oecriocanounsiii nepeser u3 CCCP B CIIIA uepes JlenoBUTHIN OKeaH.
A KTO MOMHHT, HA KaKOM caMoJjieTe OH JieTal U rje ToT Obut caenan? A ato 6su1 AHT-25, paspa-
OoTaHHBII KOHCTpYKTOpCcKOW Opuranoi [asma Cyxoro, mox oOmum pykoBojacTBoM AHapest Tyro-
neBa. To xe camoe u ¢ Microsoft. buin ['eiitc 1oBen cBol0 KOMIAHUIO 10 (PMHAHCOBBIX BEPIUMH,
HO co3/1aHa OHa OblTa Onarogapsi aMepUKaHCKMM 3aKOHOJATEIbCTBY M I0PUCTaM, UMEHA KOTOPBIX
¢ ycriexom Microsoft HUKaK He cBsI3bIBaIOTCA. [T09TOMY pyKa rocygapcTBa u sIBJISIETCSI HE3aMETHOM.
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Kontunent busuia I'enrtca

Brpouem, Henb3s ckaszarbh, 4ro caM bwin 'elitc He npeanpuHUMAal 3HAUYUTEbHBIX YCUIUNA
0 CO3/IaHMIO CBOero Kamutaia. [Ipeanpunumann, aa emie kakue. M 310 ObUIM HE TOJNBKO JIEHCTBUS
10 pa3paboTKe MPOrpaMM U TMOAABIEHUI0 KOHKYpeHTOoB. OH clenan ropa3ao Oosnbiie: (hakTHUECKH
OTKPBUT AJIs1 MUpA 1eyIo chepy SKOHOMUKH. Llesblil KOHTMHEHT, TOIOOHO TOMY, KaK KOrna-to XpH-
crodpop Komym6 otkpeur AMepuky, odecrieunB padoTol ¥ OOraTCTBOM MHOTHX JIIOfIEH.

[Tpousomnuio 310 Tak. B Te BpemeHa, korna Microsoft HaurHaM padOTy Ha PBIHKE, B Cpejie MPo-
IPaMMUCTOB He OBbLJIO MPUHATO TUIATUTh 34 MPOrPaMMBI, IIATUIIM 34 KeJe30 — KOMITbIoTepsl. YTo
He TI03BOJIsI0 Microsoft 3apadaTeiBaTh JEHBIM, TAK KaK €€ MPOAYKTHI JTIOAU He TIOKYIaId, a Opaiu
6ecruiatHo. D10 Bo3MyTuiio buina [efitca, mpruemM HACTONBKO, UTO OH Jake Hamucan «OTKphiToe
MUCHMO K JIIOOUTEISIM», KOTOpoe ObUTO onmyonukoBaHo 3 deBpasis 1976 ropna.

B cBoem nucbme busut ['eiitc Bbipaxail cBoe BO3MYIIIEHUE MUPATCKUM KOIMUPOBAHUEM IIPO-
rpaMM, B YaCTHOCTH, T€M, UTO M3 BCEX BJIAJENbIIeB KOMIBIOTEPOB Altair Kynmui pa3padoTaHHYIO €ro
kommanuei mporpammy BASIC menee 10%. OctasnbHble CKOMUPOBAU TPOrpaMMy OecriiaTHO. busut
['efiTc Ha3BaJ1 TO BOPOBCTBOM.

OH oT™MeTH1, YTO MPOrpaMMHOE OOECTieUeHre CUYUTACTCS HUYEHHBIM M 3aJaJ1 BOIIPOC: «KTO
03a00TWJICA TeM, YTOOBI JIIOH, KOTOpble padoTad HaJl MPOrPAaMMHBIM OOecieUeHUeM, TOTyJdain
riary»? Ilpu 3ToM B mHCbMe OH OECHOKOWJICSI HE O CBOEM JIMYHOM joxofe. TpeOoBaHWe IIaThl
3a IPOrpamMMbl OH OOOCHOBBIBAJT TEM, YTO 3TO MO3BOJIUT €My HaHSTh HOBBIX IPOrPAMMUCTOB U JaTh
UM padoTy, YIy4IlIUB POrPAMMBIL.

Jliobutenu KOMITBIOTEPOB MPOUTHOPUPOBAIN MpHU3bB buia ['eiitca. A BOT MpaBUTENLCTBO
CIIA, noxoxe, ycabimano. B 1980-m roany, To ectb yepe3 4 roga nocnie nuchbma busa Ieiitca,
KOMITBIOTEPHBIE IIPOTPAMMBI CTAJIA OX paHsIeMbIMU O0BEKTAMU aBTOPCKOT'O TIPaBa, TO €CTh IMOSIBUIIACH
BO3MOKHOCTh 3aIIIUIIATh UX KOMUpauToM. A B 1982 romy Obliv BBe/IeHb HAKAa3aHUS 32 HAPYILICHUE
ABTOPCKMX TPaB B BUJE KPYMHBIX MTPadoB M TIOPEMHOTO 3aKJoueHus. IMeHHo 3Tu peienus, s,
aymaio, a He mucbMo buina [eiitca, obecnieuriv 6yMm Mmpojiaxk Ha phIHKE IMPOrpaMMHOTo odecreue-
HUS. Yl IPUHSIIO UX TOCYIApCTBO, XOTS, 51 HE YAMBIIOCh, €CTA KOrAa-HUOYAb BBISICHUTBCS, YTO Buiit
['eiiTc 1 ero ceMbsi MOCMOCOOCTBOBAJIA YKA3AHHBIM N3MEHEHHUSIM aMEPUKAHCKOTO 3aKOHOATETbCTBA.

1 He 3HaI0, UMEITH JIU MECTO TaKKe AEHCTBHS U HACKOJIBKO OHM ObLTH 3(pexTrBHbIME. Ho cyns
T0 BCeH JIOTHKe pa3BUTHs cOObITHI, Byt ['efiTe mim ero ceMeicTBO I0/KEeH ObLT IPUJIOKHUTD K 3TOMY
pyky. Tak, uto ecm Obl KaKOH-11O0 OyKMeKep MPUHUMAJI CTaBKH 110 MOBOJY UX y4acTHsl B U3MEHe-
HUSIX 3aKOHO/IATENILCTBA, s Obl PUCKHYJI TOCTaBUTD 32 3TO.

Tem He meHee, u TyT OorarctBo buny ['elitcy obecnieumsio rocyaapcTBo, a He ero JIMYHbIC
yCuiIusl, X0Ts1 OHU U uMenu Mecto. [Ipasna, bus I'eiitc BHeapu elle 1estyio cCucTeMy BbIKaulBaHUS
JICHEeT U3 MOKYyTaTesei.

Ero crparerus coctosijia B ToM, YTOOBI BHITYCKATh HA PHIHOK BCE HOBBIE M HOBBIE IIPOTPAMMHBIE
MPOIYKTHI, YaCTO Jake B HeIopaOOTaHHOM BHjie (KTO MOJIB30BAJICS pasHbIMU BepcusiMu Windows,
TOT TIOHUMAeT, O YeM sI TOBOpPI0), OE3)KaJOCTHO YCTpaHssl MPH 3TOM KOHKypeHTOB. IIpu sToM
HOBBIE [TPOTrPaMMBbI Uepe3 HEKOTOPOE BPEMsI OKa3bIBATIMCh TOYEMY-TO HECOBMECTUMBIMHU CO CTAPBIMH.
B pesynbrate yero nonp3oBaTey AOKHBI ObLUTM MOCTOSTHHO TIOKYTIATh HOBBIE M HOBBIE ITPOTPAMMBI,
Jake eclii UM ISl pabOoThl 3TO He TPeOOBAIOCh. DTO BCE PABHO Kak Obl, JIOMYCTHM, B 0OYBHOM MPO-
MBIIIIJIEHHOCTH HAYYMJIUCh BBITYCKaTh TY(IM, KOTOpble aBTOMATHYECKH pa3BaIMBAIUCH Obl TIOCIE
MIepBOro roJja C MOMEHTA BBIITYCKa, HE3aBUCUMO OT TOTO, CKOJIBKO Pa3 MX HaIeBaJIu.

Ora cucTeMa B MPOrpaMMHUPOBAHUH padoTaeT 6€30TKa3HO JI0 CHX MOp, 0OecriednBasi MOCTOSH-
HBII cripoc Ha riporpammbl. OHa SIBHO HEJIPYKECTBEHHAs K MIOTPEOUTENSIM, HO K HEl BCe MPUBBIKJIH,
U, TIOXaJTyii, B HEKOTOPOU CTeNeH! MMEHHO el cpepa nmporpaMMupoBaHusi 00si3aHa CBOMM MHOTOJIET-
HuM npouseranueM. [IpasurenscrBo CIIA 3akpbIBaer I71a3a Ha HEKOTOPOE HApyIIEHHE aHTUMOHO-
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TIOJIHOTO 3aKOHOJATEIIbCTBA M MIPaB MOTpeOUTeNIel, TaK KaK TaKasi CCTeMa BHITO/IHA U TOCYAapCTBY,
Be/Ib PaCTyT HAJIOTH, 3aHATOCTb U TIP. A 4TO Obl MOKHO OBLIO B3SITh C IPOrPAMMHUCTOB, €CJIM Obl OHU
70 CHX TIOp OOMEHUBAJIUCH MporpaMmmaMu OecriiatHo? Jla U caMu MporpaMMHECTHI ceiiaac ObLTH Obl
HaMHOTO OefHee, a YUCII0 X ObLIO ObI IOMEHDIIIE.

To ectb by I'eiitc coBmecTHO ¢ npaButesnbctBoM CIIA co3panu HOBBIM PBHIHOK, FOBOpPS
00pa3HO, OTKPbUIA HOBBIM KOHTUHEHT, OCBOEHHME KOTOPOro mpuHecsio OorarctBo u bumny Ieiitcy
Y TOCYJapCTBY, U MHOXKECTBY Apyrux Jjojeil. B mucbme busa ['eiitca oueHb BaKHBIM SIBJISIETCS €10
3aMeJyaHre O TOM, YTO IuIaTa 3a MPOrpaMMBbl MIO3BOJISIET HAHMMATh HOBBIX IPOrPAMMUCTOB U JIEIaTh
HOBBIE MPOrPaMMBI. ITO M €CTh OTKPBITHE HOBOIO KOHTHHEHTA, IJie MOTYT HaXOAUThb padoTy Bce
HOBBIE ¥ HOBBIE JIIO[IN, OCBaNBasi HOBbIE BUPTYaJIbHbBIE 3eMJIH. DTO U €CTb, 51 AyMalo, UICTHHHOE JJOCTH-
*enue buna I'elitca.

[NonBenem uTor paccy:kaeHUiA: Ha BEPIIMHY MUPAMHIBI CAaMbIX OOTaThIX JTI0el TuiaHeTsl busuia
[eiiTca BBITONKHYJIM HE TPYyIOMOOMe, TaJaHT WM Be3€HHE, a He3aMeTHas pyKa MpaBUTEJIbCTBA
CHIA. Tlokynats nporpamMmmHoe odecnieuenue buia I'efitca moneit 3acTaBisieT He ero Tporaresib-
HOE MUCHMO JIIOOUTENISIM, XOTsI OHO JIOBOJIbHO YOEIUTENbHOE, a BCS TapaHTUPOBAaHHASI TOCYIAPCTBOM
Mollpb 3akoHa. [TpaBuTenbeTBO, pasymeercs, He nogapuiio busuty ['eiitcy Muuuapapl, ¥ €ro Ju4Has
3aciyra B 3TOM HECOMHEHHA, HO OHO CO3JAJI0 YCJIOBH S, KOTOpbIE TIO3BOJIMJIM €My CTaTh MUJLTHApIIe-
POM.
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Anam Cvut 3a n npotuB Microsoft

Wrak, B uictopuu oOoraimienns busia ['efitca Mbl OOHApYKHIIM TOCYIApPCTBO, @ BMECTO CBO-
OOMHOTO PhIHKA, HANIPOTUB, €r0 MPOTUBOIOIOKHOCT — MOHOMOMN3M Microsoft. Ho He Toibko 310
ynuBHTenbHO. Kommanust Microsoft nosiunack npumMepHo yepes 200 sieT nociie myonuKayd KHUTH
Anama Cmura o GorarcTBe HapoIOB, OMHAKO OCOOEHHOCTH JEATEILHOCTH KOMITBIOTEPHOTO TUTaHTa
TaMm onucanbl. Agam CMUT Harucasl, 4YT0 MOHOMNOJMS WM NIPUBUIIETHS OTIEJIbHBIX KOMIIAHUN JaeT
MM BO3MOKHOCTb 32 CYET CHUKEHU 1 KOHKY PEHLIMU [TOIeP)KMBATh PHIHOUHYIO LIEHY TOBapa Ha ypOBHE
BBIIIIE €CTECTBEHHON PHIHOYHOM LIEHBI, YTO TO3BOJISIET 0OECHEUNBATh BHIIIE €CTECTBEHHON HOPMBI
3apaOOTHYIO IJIaTy W MPHOBUTL Ha KarmuTaa. OQuH B oguH po Microsoft.

Sl nmpuBemy GOMBIION OTPHIBOK M3 KHUTU O OOraTCTBE HApPOJIOB, TAK KAK OH TOYHO OMMCHIBACT
CUTYalMIO C 3TOW KoMIaHuen: «MOoHOIoMs, IpeoCcTaB/IeHHas OTAEIbHOMY JIUL WM TOProBOW
KOMIIaHMH, OKa3bIBAET TO K€ JIEMICTBUE, UTO U CEKPET B TOProBJjie WM MaHy(aKTypHOM MPOU3BOJ-
cTBe. MOHOMOMMCTBI, OAJEPKUBAsI IOCTOSIHHBINA HEJ0CTATOK MPOAYKTOB HA PHIHKE U YMBIIIJIEHHO
HE y/IOBJIETBOPSIS1 MOJTHOCTBIO JEUCTBUTEINIBHBIN CITPOC, IPOJAIOT CBOM TOBAPbl HAMHOI'O JOPOJKE €CTe-
CTBEHHOW IIeHBI ¥ TIOMHUMAIOT CBOM JIOXO/IbI — COCTOSIT JI OHH B 3apa0O0THOM TuIaTe UM MPUObUIN —
3HAUUTEJILHO BBIILIE UX €CTECTBEHHOW HOPMbI. MOHOMOJBbHAS 1I€HA BO BCEX CIIyYasiX sIBJISIETCS BBIC-
I1ell [IeHOM, KaKasl TOMbKO MOKET ObITh moyueHa. EcTecTBeHHas 1ieHa, WM 1IeHa CBOOOJHOM KOH-
KypEHIIUH, HallPOTUB, MPEACTaBIsieT cOO0I0 CaMylo0 HU3KYIO IIeHY, Ha KaKyl0 MOKHO COTJIACHTBCS,
KOHEYHO, €CJIM peub UJET He 00 OTIEeIbHOM ClTydae, a 0 MPOJOJKUTEIbHOM BpeMeHH. [lepBasi Bo Bcex
Cllyyasix sIBJISIETCS BbICIIEW IIEHOW, KaKyl0 TOJIbKO MOKHO BBITSIHYTh Y MOKYyIATeJe WK KaKylo, Kak
MIPEeAToNaraeTcsi, OHM COIJIACHBI JaTh; BTOpas MPEACTaBIsIieT COOO0I0 HUBIIYIO IIeHY, KaKyI0 TPOAaBIIbI
COIJIAIIAIOTCS B3ATh, HE MPEeKpallas B TO K€ BPEMs CBOETo Jea.

Taky1o e TeHAEHMIO, XOTS U B MEHbLIEH CTENIEHU, UMEIOT UCKJIIOUUTEIIbHbIE TPUBUJIETUN KOP-
TMIOpAIHiA, 3aKOHBI 00 YUEHUYECTBE U BCE T 3aKOHbI, KOTOPBIE B OTJEIbHBIX OTPACIISIX MPOU3BOACTBA
COKpAIIAIOT YMCJIO0 KOHKYPEHTOB TI0 CPABHEHHUIO C TeM, KAaKUM OHO ObUIO OBI P JPYTUX YCIOBUSIX.
OHM ABJIAIOTCS CBOETO poJa PAaCIIMPEHHBIMU MOHOIIOJMAMU U YacTO MOTYT B T€YEHHUE LIEJIBIX CTO-
JIETUI1 B LIEJIOM psifie OTpaciieil MPOU3BOACTBA JIEPKaTh PHIHOYHYIO LIEHY OT/IEJIbHbIX TOBAPOB BBIIIE
€CTECTBEHHOM IIeHBI M YIePKUBATh KaK 3apa0OTHYIO TUIATy 3a TPy, TaK ¥ MPUOBUIH HA KaruTal, TIPH-
MEHSIEMBII B 3TUX IIPOU3BOACTBAX, HA YPOBHE, HECKOJIBKO MTPEBBIIAIOIIEM UX €CTECTBEHHYIO HOPMY.

[NonoGHbIe MOBBIIEHNS] PHIHOYHOW IIEHBI MOTYT JIEPKaThCsl A0 TEX MOP, TIOKA COXPAHSIOT CUTY
[IPABUTEILCTBEHHBIE TIOCTAHOBJIEHU S, BHI3BIBAIOIINE MX>.

Takum o6pazom, Anam CMUT orrcan He ToJbKO AeiicTBus busa [elitca, HO yKa3an MpUYuHy
€€ CyLLECTBOBAHUsI — IIPABUTEIbCTBEHHBIE TIOCTAHOBJIEHUS, TO €CTh HE3AMETHYIO PYKY I'OCYyAapCTBa.
B ciygae ¢ Microsoft — 3To 3akoHBI 00 aBTOPCKOM ITpaBe, KOTOPBIE 3AIHUINAIOT PHIHOK IIPOrPAMMHOTO
oOecrnieyeHus1 OT OECIIIIATHOTO PACIIPOCTPAHEHUs IPOrpaMM. DTH 3aKOHbBI YCTAHOBJICHBI TIPABUTENTb-
crBoM CIIIA, a ve buniom I'eitrcom wim peiakoM. [pasaa, B CIIIA ecTh 1 3aKOHBI, MOJ/IEPKUBAIO-
I1e KOHKYpEeHIMIo, HO Microsoft ynaercst ux 0OXOauTh, ¢ IEPEMEHHBIM YCIIEXOM. XOTsI HEKOTOpbIE
cyaeOHble Jiela OHa MTPOUTPHIBAET, HO KOHKYPEHIIMIO OTYACTH TIOJABJISIET.

Anam CMUT OTpUIIATEbHO OTHOCHJICS K MOHOIMOJMSAM, Tojlarasi, 4YTO OHU HAHOCST YIepo
OoraTcTBy HapOAOB, TaK KaK MOBBIIIAIOT HOPMY NMPHOBLTH AJis1 ceOsi, HO He JAloT, 10 ero MHEHHMIO,
CyMMe MPUOBbLIA BBIPACTH TaK BBICOKO, KaK 3T0 ObUIO Ob 63 MOHOMOMMU. OH MOSICHUIT 9TY MBICTb
caefyomuM oOpa3zoM: «Bce mepBoHava bHbIE UCTOYHMKHU J0XOfa: 3apadoTHas IUIaTa, 3eMelbHas
peHTa 1 mpuObUIb Ha KaruTas Oarogapsi MOHOMOMMU CTAaHOBSITCS TOPa3io MeHee OOMIIBHBIMU, YeM
3TO ObLIO OBl TIpH ee OTcyTCTBUH. OJJHOCTOPOHHEE CONECWCTBUE OrPAaHMYEHHBIM MHTEpecaM OIHOTO
HEMHOTOUHMCJIEHHOTO KJlacca B CTpaHe O3HayaeT coOOl MpUUYMHEHHe yiiepda MHTepecaM Ipyrux
KJIACCOB M BCEX JIIOJEW BO BCEX APYrMX cTpaHax. TONbKO B CHIIy MPOM3BOAMMOIO €10 MOBBIIICHUS
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OOBIYHOM HOPMBI MPUOBLIIM MOHOIIONMSI OKA3aJlach WM MOIJIA OKAa3aThCsl BHITOTHOM KaKOMY-JIHOO
OT/IEJIBHOMY KJIACCY».

Bnpouem, Anam Cmut He ObLT (paHATUIHBIM TPOTMBHUKOM MOHOTIOJIMI Y HE BO3BOAMIT CBOIO
HEoO0Bb K HUM B MPHUHIMII, OH JOMYCKaJI CYIIECTBOBAHHE MOHOMOIM3MA B HEKOTOPBIX YCIOBUSIX.
B vactHOCTH, TP OCBOEHNM HOBBIX TeppHUTOpUii: «Kora koMnaHus KyIoB NpepuHAMAeT Ha CBOM
PUMCK U 32 CBOM CUET OPraHU3aIfIio0 HOBOW TOPrOBJIH C KAKMM-TUOO OTIAJICHHBIM M BAPBAPCKUM HApO-
JIOM, MOXET OBbITh, LIEJIECOOOPA3HO COEAMHUTH MX B aKIIMOHEPHYI0 KOMITAHHUIO U B CIydae ycrexa
MIPEJOCTAaBUTh UM MOHOIIOJIUIO TOW TOPTOBJIM B TEUEHHE HEKOTOPOTO KOJIMYECTBA JIET. DTO — CaMblid
JIETKHIA ¥ CAMBIF €CTECTBEHHBIH CIOCO0, KAKMM TOCYJapCTBO MOKET BO3HArPAAUTh MX 32 PUCK Orac-
HOTO U JOPOTOCTOSIIETO OIMBITa, U3 KOTOPOTO BIIOCIEICTBUM OOIIECTBO M3BJIEUET MOJIB3Y. Takoro
pona BpeMeHHasi MOHOTOJHST MOXKET ObITh ONpaBJaHa TEMH K€ COOOpPaKEHUSIMH, B CHUITy KOTOPBIX
MOHOIIOJMSI HOBOW MAIlIMHbI AAeTCsl ee N300peTaTeNio Wik HOBOM KHUTH — aBTOPY.

Ho 1o ucreuennmn cpoka MOHOTIONM ST, KOHEYHO, JJOJIKHA OBITh YHUUTOKEHA; YKPETIICHH S U Tap-
HU30HBI, €C/M ObLIO HAalIEHO HEOOXOAMMBIM 3aBECTH HMX, TOJDKHBI OBITh TIepedaHbl PaBUTEIbCTBY,
MX CTOMMOCTb JIOJDKHA OBITh yIIadeHa KOMIIaHMH, @ TOPTOBJISI OTKPBITA JUIsI BCEX MOIAAHHbBIX TOCY-
JapCTBa».

JlaHHbIE paccykJIeHHs TakXke IMOJTHOCThIO NMpUMEHMMbI K KoMmnaHuu Microsoft. Tlognepxka
MOHOTIOJIMM 3TOM KOMIIAHMM CO CTOPOHBI TOCY/IapCTBa NPUBEa K CO3JaHMI0 HOBOM OTPAC/IU 9KOHO-
MUKH, YTO CHesIano Ooraue Kak Joaei, padoTalolrX B Hel, Tak 1 BCe ToCyapcTBo. B kauecTBe Bap-
BapCKOT0 Hapo/a B IAHHOM CJTy4ae BBICTYITHIIH JIIOOUTENH, KOTOPBIX MbITaJICS yBeeBath bt [eittc
B CBOEM IIHCHME.

Ho crout oOparuth BHMMaHKe Ha cinoBa Axama CMHTa O TOM, YTO MOHOIOJHS IOJKHA OBITh
CO BpeMeHeM YHUUTOKeHa rocynapctBoM. To ectb, Aqam CMUT HE pacCUUTBHIBAT HA TO, YTO KAKOU-
TO CBOOOJHBIA PHIHOK CaM YHMUTOXWT MOHomnonmio. OH Hamucas, 4TO TOProBjsl JIOJKHA OBITh
OTKPBITA JJIs1 BCEX MOJIAaHHBIX TOCYJApCTBa, YTO O3HAYAET MPUHATHE 3aKOHOB, APAHTUPYIOLINX
3Ty OTKPBITOCTh. THMa TOr0O aHTUMOHOIOJBHOTO 3aKOHOAATEIbCTBA, KOTOPOE CYILECTBYET, HAIPH-
mep, B CIIIA, u KoTopoe MHOTME KOMITAHUM TIBITAIOTCS] UCTIOIBb30BaTh MpOTUB Microsoft, mpuyem,
uHoraa ycnemHo. [Ipuiuio au BpeMst TMKBUAMPOBATh €€ COXPAHUBIIUKCSA OTYACTU MOHOMOJIU3M
Microsoft, 51 He 3Hal0, 3TOT BOIPOC TpeOyeT cepbe3HOro N3y4YeHHsl.

Kpome Toro, y MOHOIIONIMM €CTh ellle OAMH HEJOCTAaTOK, Takke OTMeueHHbI Anamom Cmu-
ToM: «Ho moMumo Beex yke OTMeUeHHBIX BPeJHbIX TIOCIISACTBUN IJ1s1 CTPAHbI BOOOIIE, SBIISIIOIIUXCS
HEen30eKHBIM pPe3yJIbTATOM BBICOKOM HOPMBI IIPUOBLIM, CYILIECTBYET elle OgHO, Oosee ruOenbHoe,
MOXaJyl, YeM BCE OHM, B3SIThle BMECTE, M, KAK MOKHO CYAMTH I10 OMbITY, HEPa3pbIBHO CBS3AHHOE
¢ MOHonosne. Bricokast HOpMa MpUOBLIH, KaK KaXeTcsl, MOBCIONY YHUUTOXKAET Ty OepekIMBOCTb,
KOTOpasi MpH APYTUX YCIOBUSIX eCTeCTBeHHaA Ut Kymua. Korga mpuObliid BRICOKH, 3Ta Tpe3Bast 100-
porneTesnb MpeCTaBIsieTCs] KyIIly U3JMIITHEH, paCTOUMTENIbHAS POCKOIIb KaKeTcst 00Jiee COOTBETCTBY-
IOLLEH YJTYUIIEHUIO €ro MONIOKEHUS».

Huuero sto He HanomuHaet? busina ['efitca B pacTounTeIbHOCTH HUKTO He yrpekaeT. Ho BOT
Kak pacieHuBaTh co3ianue uM B 1994 rony OmarorBopurensHoro onzaa Bill & Melinda Gates
Foundation ¢ kamuTasoM B JECATKM MWUIMApAOB JA0/ulapoB. KOHEUHO, jAekjapupyemble Lienu
donma — campie GnaropojiHbie, 60ppOa C HEPABEHCTBOM B MUpe, C OONe3HSMU B Pa3BUBAIOIINXCS
crpaHax # T. A. Ho ¢ TOuku 3peHusi SKOHOMHUKY BBIBOJI KanuTasla 13 Ou3Heca B LEJsAX TpaT Ha poc-
KOIIIb ¥ B OJIArOTBOPUTENBHBIX IEJISAX — 3TO OOHO U TO ke. Kyma uayT jeHbru He BaKHO, €CITH 3TO
He pa3BuUTHE OM3HEeca.

[Toatomy coBmecTHbIN TTpoekT busia T'elitca u 1pyroro ameprukanckoro Muudapaepa Yop-
pena baddera — Giving Pledge, B pamkax kotoporo onu npeioxui B 2010 rogy cambiM 60raThiM
xutensm CIIA nepenaTh MONTOBUHY UX CPEICTB HA OJIaroTBOPUTEIBHOCTD, 3TO MPU3HAK HE TOJBKO
0e3yCJIOBHOI BBICOKOI HPAaBCTBEHHOCTH HEKOTOPBIX MIJUTMAPAEPOB, HO U HeA((PEKTUBHOCTH COBpE-
MEHHOIO aMEPUKAHCKOTO KaluTaau3ma.
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[lonBenem KpaTkue WUTOTM U3 BBINIECKA3aHHOTO. §I He CilyyailHO NpUBEN TaK MHOTO LIATAT
U3 KHATH 0 GorarcTBe HaponoB Ajama Cmuta. ITO HYXKHO ISl TOTO, YTOOBI MTPOSICHUTh UCTUHHYIO
MO3ULIMIO YYEHOTO B OTHOIIEHUH POIM T'OCYAApCTBA B 9KOHOMUKE, TaK KaK OHA MPsIMO IPOTHUBOpE-
YHUT TIO3UIMUA HEKOTOPBIX COBPEMEHHBIX SKOHOMFCTOB, KOTOpBIE CUMTAIOT ceOsl MOCIeI0BATEIMU
Apnamva Cmuta. ['ocynapcTBo, COINIacHO €ro B3IVIsAaM, BOBCE HE YCTPAHSAETCS OT KOHTPOJIS 3@ PhIHKOM,
6osee TOro, IMEHHO OHO YCTaHABJIMBAET U FapaHTHPYeT CBOOOIY KOHKYPEHIIMH, YCTPaHsIsi MOHOIIO-
JIMU ¥ JIONYCKasl UX CYIIECTBOBAHKE JIUIIb B HEKOTOPBIX CITydasix.

24



B. TapacoB. «[Ipupona u mpuaruHBl POCCUACKUX KPUIHUCOB»

MeTomosiorndeckas ommnoka Ajsana I'punacnena

Ho B Hacrosiiiee BpeMsi rocyapcTBO B psijie ClIyyaeB OTKA3bIBA€TCsl OT BBHIIOJHEHUS TaKUX
ynkumii. K yemy 310 NpUBOIUT, HAITISAHO MOKA3bIBae€T MUPOBOM (prHaHCOBBIN Kpusuc 2008 roaa.

[IpuHATO cuMTaTh, YTO €r0 MPUIMHAMY CTAIM HECKOJIBKO OIIMOOK, cienaHHbix PeepaibHOi
Pesepsroii Cuictemoit CIIIA — nieHTpasibHbIM OaHKOM 3TOW CTpaHbl. B Hauasie qBYXTHICSYHBIX TO/IOB
toraamHui rmasa PPC Anan ['pyHCHeH HEOOLIEHWT PUCKU B CUCTEME UIOTEYHOTO KPEAUTOBAHUS
u He noBbici ctaBku PPC, xoraa 310 Hamo ObUIO cHOENIaTh. DTO MPUBENO K UIIOTEYHOMY Oymy
Y BO3HMKHOBEHHUIO My3bIpsl HA phIHKE HeaBMKUMOCTH. A B 2008 romy pykoBoAUTENN (PMHAHCOBBIX
BezioMcTB CIA yixe 6e3 Anana ['prHcrieHa crienany ommoKy, He MoAAepkaB B KPUTUIECKUI MOMEHT
uHBeCTHIMOHHBIA OaHKk Lehman Brothers. B pesynbrate 15 centsiops 2008 roga GaHk OOBSBUT
0 GAHKPOTCTBE, MOCIIE Yer0 B MUPOBON OAHKOBCKOW CUCTEME BO3HUK KPU3HUC JOBEPH S, UTO TIPUBEIIO
K PE3KOMY COKPAIICHUI0 0OOBbEMOB KPEIUTOBAHHUS, U3-32 YEr0 HEKOTOpble OaHKU W MPEpHUAITUS,
CHZEBIIIME T10 YIIH B J0JTax, He CMOIJIM MEPEKPEIUTOBATHCS, KaK 3TO OHU OOBIYHO JeJIajiu, ¥ CTaIu
OaHKpOTAMHU.

Ho y kpusuca ects elie oqHa npuunHa, KOTopas sIBISeTCs, MoXkaayil, OCHOBHOM. OHa HOCUT
CUCTEMHBII XapaKTep U COCTOUT B TOM, UTO COBpeMeHHbIH (priHaHcoBbIi pbiHOK CIIIA 1 Bcero mupa
B 3HAYMTESILHOM CTENICHU SIBJISIETCSI MOHOTIOJBHBIM, OECKOHTPOJIBHBIM M HETTPO3PaYHBIM. DTO YTBEp-
KJEeHUe, Ha TIepBbI B3IV, MOKET MOKa3aThCsl CTPAHHBIM, TaK KaK JOCTATOYHO 3alTH Ha JIIOOOM
(bUHAHCOBBIN CalT, YTOOBI OOHAPYKUTh MOPE HOBOCTEW M aHAIMTHUKH 10 BCEM TEKYLIMM (PMHAHCO-
BbIM cOObITUsIM. HO /1710 B TOM, UTO 3TO He Ta nH(OpMaIHs, KOTopas HeoOXoAUMa 1S TOHUMAaHUSI
CUTYaIIUU.

CBs13aHO 3TO C CyIIECTBOBAHUEM PBhIHKA ITPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB (JlepuBa-
THBOB), TO €CTh OIIIMOHOB, (hHIOUEPCOB, CBOIIOB U T. 1., C IOMOIIBI0 KOTOPBIX OAHKH CTPaxyloT BCe-
BO3MOKHbIE PUCKM (M3MEHEHHUS KypCOB BaJIIOT, CTOMMOCTH ChIPbEBBIX TOBAPOB, HEBO3BpATa Kpeau-
TOB U T. I1.). DTOT PHIHOK, B MIEPBYIO OUepe/ib, BHEOUPKEBOM, ONy4YnsI OypHOe pa3BuThe B 90-X rogax
MPOIIIOTO BEeKa, YeMy aKTUBHO criocodcTBoBaul Anan ['puncnieH, Bo3riapusiimii ®PC B 1987 rony.

Ero cratbu 51 Hauan yurath ¢ 1995 roga, meITasich pa3o0paThesi B TOM, YTO IPOUCXOIUT B MUPO-
BOI 2KoHOMMKe. B Te rogpl Anan ['puHcnien cuutasicsi skoHomuctoMm Nel Bo Bcem mupe. [Ipasna,
MOHSAATh, O Y€M OH IHINET, ObLJI0 HEMpPOCTO, YK OONBbHO TYMaHHBIMH MHOTJA ObUIM KOMMEHTapUH
¢unancoBoro rypy. Cam npo cedst OH, TO JIM B IIIYTKY, TO JIM Bcepbe3 cKazal: «Eciu Bam Kaxercs,
YTO 51 BBIPA3UJICS SICHO, 3HAUUT, Bbl MEHS HETTPABUJIBHO MOHSIIN.

Mens Toraa nopasui mwap:x Ha Anana ['puHcnieHa, pa3MmellieHHbld, kaxkercs, B The Wall Street
Journal wiu B Financial Times, rae-to B 1995 rony (k coxaneHuio, TOYHO yxke He NMoMHI0). Ha Hem
ObU1 M300pakeH rmaBa OPC, KOTOpHIM KJaJll HA OAHY M3 Yalll BECOB TMPbKHM, TOTIa Kak Ha Jpy-
TOi Yallle Jie;Kaal HECKOJIbKO OyMaXHBIX JIOJUTAPOBBIX KYMIOP. DT OyMakKY MepeBEIIMBAIIH LIETYI0
Ipydy TUpeK, nostomy y AsaHa ['puHcnieHa Ha STOM pHCYHKe ObUIO KpaiiHe yIMBIEHHOE JIMIIO, KaK
OOBIYHO OBIBAET y YeIOBEKa, KOTOPBI HE IOHMMAET, YTO MPOMCXOAUT. DTOT PUCYHOK MEHS TOraa
HEMHOTO yIMBWJI, TAK KaK IMPEACTABUTh, YTO (DMHAHCOBBIN T'ypy MOXKET YEro-TO He 3HaTh, MHE TOI/Ia
OBLIIO TPYITHO.

Hekotopoe Bpemst s cuutan, uyTo AnaH ['puHCIEH ClienyMalibHO TOBOPUT TYMAHHO, YTOOBI
HE J1aBaTh BO3MOXKHOCTb CIIEKYJIsiHTaM npeasuieTs aericteus PPC. Ho nocreneHHo y MeHs Hayajio
opmMupoBaTbcsl yOekieHUE B TOM, UTO OH Ha CAMOM JIeJIe He TIOHUMAET, O YeM FTOBOPUT, HO HE XOUeT
B 3TOM mpu3HaBaThcsi. bonee toro, B 2002 rogy cTajio sICHO, 4TO OH HE TOJBKO HE MOHUMAET,
HO U HE XOYeT [TOHUMATh, YTO POUCXOAUT B IKOHOMHUKE.

Scnocth BHeC mokisan camoro Anana ['puHcrieHa «DKOHOMHUYECKas MEpPCIeKTUBA», MPOYH-
tauHbld UM 13 HOs10ps 2002 roga B O0beauHeHHOM 3KOHOMHYecKoM komuTeTe Konrpecca CIIA.
B 3TOM [10KJIa/1€ OH MHOT'O paccykJall O COCTOSIHUM U nepcnekTrBax skoHoMuku CHIA, Ho B 3akitio-
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YEeHUH OTMETHJI crieftyioree: «OJHaKko UCTOPUSI MPEJOCTABIISET HECKOIBKO MPEeJOCTEPETaloNIIX CHT'-
HAJIOB, KACAIOIIMXCsS BPEMEHH, B TEUEHHWE KOTOPOTO POCT MPOU3BOAUTENIBHOCTUA TPYAa OCTaBaJICS
BbICOKMM. [TorbeM Mpon3BOAUTENIFHOCTH TOJAMU OCTABAJICS JOBOJIBLHO OBICTPBIM I0C/IE MHHOBALIUH,
KOTOpbIe OBUTH CIIEJCTBHEM BCIUIECKA B M300peTaTesbcTBe BeK Hazaa. OJHAKO B JPYTUX MU30AaX
TMIepHO]] TIOBBIIIIEHHOTO POCTa MPOU3BOAUTENILHOCTH ObLIT Kopoyue. K coxaneHuio, MpuMepoB CIIUIIKOM
Mauto 17151 0600menust. ClieoBaTesibHO, Y MOJIUTUKOB HET aJIbTEPHATHUBBI MPOIOKEHUI0 BHUMATEITb-
HOT0 HaOMIOZIEH! 32 SBOJIOIMEN POU3BOAUTEIFHOCTH B TEUSHHUE TEKYIIETO MePrUoia 3HAUMTEIbHBIX
VHHOBALIA».

[Nocnennee yTBepxkaeHNe MEeHsI YIMBUJIO, TAK KaK aJIbTEpPHATHBA-TO ObLIa, BeJjb KpoMe HaOo-
AeHus 1 0000IIEHHSI CYIIECTBYEeT MHOXECTBO METOJJOB HAyYHOTO UCCIIEIOBAHUSI, U €CJIM PUMEPOB
CJIMILIIKOM MAJIO J1s1 000OIIEHHSI, MOKHO UX TIPOAHAM3UPOBATh U HAUTH MPUUYMHBI U3MEHEHHUI TIPO-
M3BOJMTENBHOCTU. DTO a30yKa HAy4HBIX UCCIIEIOBAaHUM, KOTOPYIO, KaK OKa3ajoch, Anal ['puHcrieH
HE 3HAaerT.

JI71s1 IPOSICHEHUsI CUTYallul MOXHO TIPUBECTH CIIeyIoIIylo aHajoruio. [IpeacraBbre, 4TO BBI
Mpuexaiy B aBTOCEPBUC, YTOOBI MOMEHSTh KOJIECO HA CBOEH MallMHe, MacTep MOAXOAUT K HeMy
C OTBEPTKOM, JIOJITO B HEM KOBBIPSIETCS, 2 TOTOM FOBOPUT, YTO C PEMOHTOM HIUETO HE BBIIJIET, IOTOMY
YTO OTBEPTKOM KOJeco He OoTKpyumBaercs. [TomoOHbIM oOpa3zom mnoctymun Anad ['puncnien. Emy
HUYTO HE MeIajio pa3o0paThCsl B CUTYallUH, UCTIONB3Ysl He 0000IIEeHue, a Ipyrie MEeTO/Ibl HayYHbIX
WCCTIeIOBAaHMI, WU, 10 KpaiiHel Mepe, monmpoOoBath 310 ciaenarb. OH MOT, B YaCTHOCTH, HAHSTh
rpyniy SKOHOMHUCTOB 3a cueT ®PC, na M JUYHOE COCTOSHME Y HEro Ha TOT MOMEHT COCTaBJISIO
HECKOJIbKO MIUIMOHOB JIOJIJIAPOB, MOT Obl HAWTH JICHBIM HA OIUIATy padOThl SKOHOMHCTOB, pa3 yxk
caM He MOXeT pa300parhbCsl.

Ho Huyero nopo6Horo Anan ['pyHCIIEH He caenaj, a Tak Kak 4ejloBeK OH ObUT He TIIYIIbIH,
Oosee TOro, HaBepHsIKa 3HaJI O CYIIECTBOBAHUHU yXe YIOMHHABIIETOCSI MHOIO KJIACCHYECKOTO TpyAa
Jxerimca CTioapra MUy 0 HayYHBIX METOAAX, STO O3HAYAJIO OJHO: OCO3HAHHO MJIM HEOCO3HAHHO
OH He XOTeJI pa30oupaThCsl B TOM, UTO MPOUCXOAUT C MTPOU3BOIUTEIBLHOCTHIO Tpyaa. Bee mpocto: KTo
XOYEeT PelIuTh 33/1a4y, TOT ISHCTBYET, a KTO He XOUYET €€ PelInTh, TOBOPHUT O MpodIeMax.

[TpumepHo Takas xe cutyauusi nosropuiack B 2008 rony, korna Anan ['puHcneH, KOTOpbId
K TOMY BpeMeHH y:ke ocTaBul NocT riaBbl PPC, onsiTh TOBOPHII O CJIOKHOCTSX C MOHUMaHUEM KO-
HOMUYECKHX TporieccoB. 23 okTsa0ps 2008 roga oH mpectan nepen komuccuei [anarel mpencraBu-
tesielt Konrpecca CIIA 1o KOHTPOIIO ¥ MIPAaBUTENILCTBEHHOHN pedopMe, KOTOpasi XOTesla y3HaTh ero
MHEHHUE O MPUIMHAX KPU3HUCA.

Ha 3acenanuu komuiccuu uieH geMok paruueckou naptuu ['enpu Bakeman ormerni, urto ['pun-
CTIEH OTBEpraJl MOMBITKK BBECTH PETyIMPOBAHUE CJIOKHBIX (DPMHAHCOBBIX MPOLYKTOB U CUUTAJI, UTO
rOCy/IapCTBEHHOE PEryJIMpOBaHHUE ITO TIIOXO, MOCIIE Yero crpocui ke rmaBy PPC, He oOHApYKUIT T
TOT, YTO €r0 KapTHHA MUPA, €r0 UAEOJIOTHS SIBJISETCS] HEMPAaBUIbHOM 1 He paboTaer.

Ha stor Bonpoc Anan 'prHCrieH OTBETWII, Kak OOBIYHO, TYMaHHO. BHauase oH ckazas «3To
COBEPIIEHO TOYHO». A MOTOM JOOABHII — HET, 3TO COBEPIIEHHO TOYHO MPUYMHA, TI0 KOTOPOH OH ObLI
IIIOKMPOBAaH, MOTOMY UTO Ha MpoTspkeHnd 40 mim Oosee JIeT UMelT IeJI0 ¢ COOBITHSIMH, KOTJIa OHa
padorasa uckmounteapHO Xopoio (Henry Waxman: In other words, you found that your view of the
world, your ideology, was not right, it was not working? Alan Greenspan: That is — precisely. No,
that’s precisely the reason I was shocked, because I had been going for 40 years or more with very
considerable evidence that it was working exceptionally well).

[Tpu sToM Anar ['pHCIIEH COTTTACHIICS C TEM, YTO y HEro eCTh UAeOJIOorusl. A TO, 4To, Oyaydn
rnaBoit ®PPC, oH He cMor npencKas3arh Kpusuc, Anad ['puHIeH 0OBbsICHUI TeM, YTO Mbl UMEEM JIEJIO
C 9KCTPAOPIVHAPHO CJIOKHOU TII00ATBHON SKOHOMHKOM, KOTOpasi OUeHb CJIOKHA JIS PeICKa3aHUI.

B cBasu ¢ atuM amepukaHckuid KypHamucT xoH Ksccuay BCIIOMHMII HEMHOTO MCTOPHHU.
OH ckazaJi, 4To BO BpeMsl CIIEKYJISTUBHOTO IMy3bIpsi B 90-X romax npomuioro Beka Ajad ['puHcnieH
TOBOPWIJI, YTO 3Ta MPOoOJIeMa CIUIIKOM CIIOKHAs, U YTO HUKTO HE MOXET MOHSATh, YTO MPOUCXOAUT.
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Tenepp ke, OTMETHII Ky pPHAJIMCT, Mbl IMEEM BTOPOM Iy3bIph, U CHOBa AJlaH ['puHCIIEH TOBOPHT, UTO
3TO CJIMIIKOM CJIOKHO, U HUKTO HE MOXKET IMOHATh, YTO MpoucxoauT. B cBsa3u ¢ 3tum [JxoH Kac-
CeIM BBIPA3WJI CBOE YAMBJIEHHE: Be[b O CIOXKHOCTU MPOOJIEeMbl TOBOPUT YEJIOBEK, KOTOPBI MHOTO
JeT ObLT BBICIIUM (PHAHCOBBIM YIIPABJISIONIMM B cTpaHe. AjiaH ['pricHIIEH — I71aBa EHTPaIbHOTO
OaHKa CTpaHbl, HO HE MOXET HUYEro CIesaTh ¢ IIABHBIMH MPOOIEeMaMi B SKOHOMUKE, TOPa3UIICs
Ky PHAIHUCT.

Sl pazpensiio ero yauBieHHe, HO MOTY MPEUIOKUATh BO3MOKHOE OOBSICHEHUE TAKOMY HeBejie-
HUIO. [Ieo He B cI0KHOCTH TIpodiieM, ckopee Bcero, Anan ['prHCIIeH, OCO3HAHHO UM HEOCO3HAHHO,
B [TPUHIIMIIE HE XOTeN pa3oupaTbes B mpodieme my3sipeit. BosamoxHo, Anan ['puHCIeH He cornacutcs
C TAaKUM YTBEPKJICHUEM, OHAKO O JIOISAX HAIO0 CYIUTh HE MO UX CIOBaM M YTO OHU O cede TyMaioT
caMu, a 1o TOMY, YTO OHHU JENAIOT.

JleiicTBuTeNnbHO, ecy Obl Asan ['pUHCIIEH XOTeN OHSATbh, YTO MPOMCXOAUT, OH Obl 0OpaTHJICS
K CHELUaIucTaM Wik oOmectBeHHoct. Bor B I'efite, meACTBUTENBHO, XOTENI CTaTh OOraThbiM
YeJIOBEKOM, T03TOMY, KOrJja OH TOHSUI, YTO €ro MporpaMMaMH MOJb3YIOTCsl OeCIUIaTHO, Haruca
MUCHMO K TIOJIb30BATENISIM C TIPU3BIBOM IUIATUTh. A TIOTOM, BO3MOKHO, MTOCHIOCOOCTBOBAJT M 3aKOHO-
JaTeIbHOMY pacipoCTpaHEHHMIO aBTOPCKOTO MpaBa Ha MPOrPaMMBI.

Anan I'puHCIIeH Hamucana MUCbMO KaKUM-JTHOO ToOUTeNssM (PMHAHCOB, KOTAA TMOHSUI, YTO
HE TMIOHMMAeT, 4To npoucxonut Ha pbiHke? — Het. B 2002 rogy oH cooOImui, 4YTo HaM He OcTaeTcs
HUYEro MHOTO Kak JKJIaTh M CMOTpPeThb, uTo nmpousoier. 1 B okTsaope 2008 roga oH Takke roBOPUIT
O CJIOKHOCTH TPOOJIEMBI, HO HE CKa3aJl, 4To ke OH JeJIajl, 4TOObI 3Ty podieMy pemuts. [loTomy uto
HUYETo He IeNal. A Be/lb €CJIM YeJIOBEK Yero-To X04eT, OH MPEAIPUHIMAET HEOOXOAUMBIE ISHCTBUS,
YTOOBI 3TOTO JOOUTHCH, a KOT/Ia JISICTBUI HET, 3TO M YKa3bIBAeT HA OTCYTCTBUE kenaHus. [laxe eciu
CaM YeJIOBEK ToJaraeT UM 3asiBJIsIeT, YTO TAKOe KeJIaHhe Y HEero ecTb.

Takas ycraHoBka rinaBbl ®PC Obl1a cBsI3aHa, MO-BUAUMOMY, C TeM, 4To AjiaH ['puHCIIeH ObuT
CTOPOHHMKOM TEOPHH HEPETYJIMPYeMOro Kanuraausma (HeoadepaibHo uaeonoruu). [loastomy o
HE CYMTAJ HY’)KHBIM HE TO YTO KOHTPOJIMPOBATh, HO JJa’ke U MPOCTO MOTy4aTh MH(GOPMAIHIO O MPO-
1ieccax, mpoOUCXOIANIMX B cepe (PMHAHCOB, HAJEsICh HAa TO, YTO OM3HECMEHBI cCaMy pa3depyTCs, YTo
Y KaK VM JIeNaTh.

Bo mHOrom 6nmaropapst ero ycunusm B iekadpe 2000 roga B CLIA 611 puHSAT 3ak0H 0 Mogep-
HU3AlMU CPOYHBIX ToBapHbIX caenok (Commodity Futures Modernization Act), 6iarogapst KOTo-
POMY Ha pbIHKE TPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB (I€PUBATHUBOB), PETYIMPYEMOM 3aKOHOM
0 ToBapHBIX Oupkax 1936 roma, ObUTM CHATHI HEKOTOpPBIE 3arpeTsl. Hauan OypHO pa3BUBAThCS HEKOH-
TPOJIMPYEMBII TOCYIApPCTBOM BHEOMPKEBOM PHIHOK MPOU3BOJHBIX MHCTPYMEHTOB. [lake 3HaTh, YTO
TaM TBopHTCs, AnaH ['puHCIieH He XoTen. DTO U ecTh, Kak s AyMaio, ero OCHOBHAsI OIIMOKa, KOTO-
past yepe3 8 JieT U IpuBeia K caMomy cuiibHOMY (puHancoBomy kpusucy B CIIA nmocne Benukoit
Henpeccum.

B 2003 romy B paboTe phIHKa MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB IOIBITAJICS Pa3o-
OparbCsi U3BECTHBI MHBECTOP M BTOPOM HAa TOT MOMEHT IO BEJIMYKMHE OOrarcTa uYesioBeK Ha Iiia-
Here — YoppeH bagder. B mapre 2003 roga B cBoeM €KeroJHOM MOCJIaHNY K aKLIMOHEPaM BO3IJIABJIS-
eMOl UM UHBeCTUIIMOHHOM Kommanuu Berkshire Hathaway oH cooOmut pe3y/ibTat CBOEH MOIBITKHU:
«Korga Mpl ¢ Yapiu 3aKOHYMIIM YUTATH JETATBHBIE OMIMCAHUS AKTUBHOCTH BeyIIMX OAHKOB Ha PbIHKE
JepUBATHUBOB, TO €AMHCTBEHHOE, YTO MOHSLJIH, 3TO TO, YTO MBI HE TIOHUMAaeM, KaKOW PUCK OHU Ha cels
oepyT» (Yapnu Manrep — onuH 13 naptHepoB Yoppena baddera).

Kpome toro, Yoppen badpder Ha3Bas npou3BOIHbIE UHCTPYMEHTHl (DMHAHCOBBIM OPYKHEM
MacCOBOTO TMOpaxkeHusi U OomMOaMM 3aMeIJIEHHOTO [eWCTBHUs, YIPOXKAIONIMMHU SKOHOMHYECKOM
cucteme. Brickaszas OH CBoe MHEHHE U 110 TIOBOAY (DMHAHCOBBIX Pery/asiTopoB: «LIeHTpanbHbie GaHKH
Y TIPaBHUTENbCTBA MOKA He HAUTH 3(P(DEKTUBHBIX ITyTel KOHTPOJISI WM XOTsI Obl MOHUTOPHHIA PUC-
KOB, BO3HHMKAIOIIMX HA PhIHKAX JEepPUBATUBOB». [IpaBuiibHEe, Ha MO B3MJIsi, ObLJIO OBl CKa3aTh, YTO
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[IEHTpaJIbHbIE OAHKU U MPABUTEILCTBA HE XOTEIM MCKATh ITyTH KOHTPOJISI U MOHUTOPUHTA TAKUX PUC-
KOB, HO YoppeH badder Obi1 qurioMaTuyeH.

Bripouem, nociie 2008 roa HeOOJBITIOE JKeJTaHNue UCKATh TAKUE IyTH Y YMHOBHUKOB TIOSIBUJIOCh.
B mrone 2010 ropa B CIIIA Obut MpUHAT Tak Ha3biBaeMblid 3akoH lomna-PpsHka, KOTOPHIA BBOAUT
HEKOTOpbIe TpaBUjIa Ha 3TOM pbiHKe. HO 1 TyT BO3HUKIIM IIPOOJIEMBI, U K TIATUJIETHIO CO JIHS Havyasa
Kpu3uca, To ectb B 2013 rogy, no ouexke opuctoB komnanuu Davis Polk & Wardwell LLC, u3 398-
TH TOJIOKEHUI 3aKOHA ObLIM BBEJCHBI B JAEWCTBUE TOJBKO OKOJo 40%. U 310 He ciydvaiiHo. [eno
HE TOJILKO B COITPOTUBIIEHUM OAHKMPOB M B TOM, YTO MHOTHE PYKOBOAWTEIN (DMHAHCOBBIX BEJIOMCTB
CIIA Ha camoM fene He XOTST 3HaTh, YTO MPOMCXOAUT B SKOHOMHMKe. U nerno naxke He B Teopuu
HeperyaupyeMoro Karnutanu3Ma. CUTyalus ropaso CJIoKHee.
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IIpupoa u NpUYUHBI My3bIpel AKTUBOB

3atpynHenus AnaHa ['pyuHCIIEHa KaKyTCsl IOBOJIbHO CTPAHHBIMH €llle ¥ IIOTOMY, YTO B ITOHU-
MaHUH TPOIECCOB, MPOUCXOAAIIMX IPY BOSHUKHOBEHHUH Iy3bIpell HA PhIHKE aKTUBOB, HET, B MIPUH-
IIUI1e, HUYETO CJIOXKHOTO.

[MocmoTpuM, uTO MpencTaBiser coOoM ITO sBJIEHKE HAa UIeaTM3MPOBAaHHOM mpumMepe. Jlomy-
CTHUM, 51 B35UI KpeUT B OaHKe, Ky ITapy KaKuX-TO MPEAMETOB, KOTOPhIE M3rOTABIUBAIOTCS B KOJIH-
YecTBe OJHOW IITYKH B HENENo, Y UX Mpou3BoauTens. JomycTum, Ha CIEAYIOIINA JeHb Bbl TOXE
B3sUTM KPEIUT U BBIKYITWJIM 9TH TIPEIMETHI Y MEHsI 110 IIeHe B [1Ba pa3a gopoxe. Ha cnenyromuii neHsb
MBI TOBTOPHJIH TIPOLIEY Py B 00paTHOM nopsiike. Haunetcst nH(IsLMs — pocT 1IeH Ha 3TH MPeMEThI.
B pesynbrate uepes HezeNmo TakUX TOProB y Hac OyAayT npeaMeTsl B 128 pasza gopoxke nepBOHAYaIIb-
HOM 11eHbl. Y1 BOT TyT-TO MBI MlepecTaHeM MOKYIaTh STU MPEAMETHI APYT Y APYyra, pa3aerM 3TU ABa
rpeaMera Mexy cOOOM U MPOAaAUM STOT CTPEMHUTEITHHO JOPOKAIOIIUN aKTUB KaKOMY-THOO Tpo-
CTaKy, pelIBIIeMY BIOXKUTh CBOM (DMHAHCOBBIE PE3epBhI BO UTO-TMOO CTOsAIIee, 110 1ieHe B 128 pa3
BBIIIIE TIepBOHAYAIBHOM. [1ocTie uero Mbl BEpHEM KPEIUThI U OCTAHEMCSI C cepbe3HbIM HaBapoM. [1po-
W3BOJMTENb STUX MPEIMETOB K TOMY BPEMEHHU M3TOTOBUT €111e OJIUH, 1 TOKe, €CIU MOBE3ET, MPOJacT
IIPOCTaKaM I10 BBICOKOM IIEHE.

Ho xorzaa mbl ipekpaTum TOproBarth Jpyr ¢ IPyroMm, a MPOCTAKHU MOTPATIT CBOM JEHBIH, IIEHbI
Ha 9TU aKTHBHI YIIAAYT 10 OOBIYHOTO YPOBHSI B COOTBETCTBUE C OOBIYHBIM CIIPOCOM U MPEJIOKEHUEM
Ha 310T ToBap. To ectb, mpousoiineT aedsaiwms. [Ipoctaku, KynuBIIME TU BELM Y HAC, OCTAHYTCS
¢ yobiTkamu. Ho MBI ¢ Bamu, MpOM3BOAUTENH TOBApa M HEKOTOPAst YacTh IPOCTAKOB MOT'YT MOJTYy4YUThb
MpUObLITb, €CIIM OHM YCTICIOT TPOAATh YaCTh CBOETO TOBApa JI0 Havasla MaJeHusl 1eH.

B xoHEeuHOM HTOTE 3TOM OMepaly MPOU30MIET Nepepaciipe/ie/ieHre KanuTasa (IeHbIM OT Mpo-
CTaKOB MEperayT K HaM M, YaCTUYHO, K MPOM3BOAUTEINIO), BpEMEHHAsI aKTUBHU3ALMsI IPOU3BOJICTBA
B OJIHOM U3 c(pep IKOHOMHUKHM, a TAK:KE BPEMEHHO BO3HUKHET HOBasl cepa IesATeTbHOCTH, CBSI3aH-
Hasl C MepenpoaakaMu BEIOPaHHBIX HaMH akTUBOB. OOIIECTBO B 11e10M 0c000 Ooraue OT Beel Toi
KyTepbMbl HE CTAHET, HO OT/EJIbHBIE JIIOIU XOPOIIO MOAHUMYTCSI.

Bce my3bIpy Ha ppIHKAaX aKTUBOB PEaIM30BaHbl IMEHHO TI0 TAKOH CXeMe, U OTIIMYAIOTCS TOJIbKO
MpeIMETaMH TOPTOBJIM, ICTOUHUKAMU CPEICTB AJIs1 CIIEKYIISIIUHI, OPraHU3aTOpaMHy ITy3bIpei U Mpo-
CTaKaMH, KOTOpble B KOHEUHOM UTOTe OTAAI0T CBOUM JICHbIM OPraHU3aTOpPaM.

ITo Takoi cxeme mpousorien u kpusuc 2008 roga. BHavyane aMmeprkaHcKue OaHKY TaBaJIv JKUTe-
asm CHIA HeorpaHMueHHOE KOJIMYECTBO KPEJUTOB, YTO MPUBENIO K POCTY II€H HA PhIHKE HE/IBU-
KUMOCTH (MHIAUK), 3aTeM u3-3a nogbema craBku OPC y HUX BO3HHMKIIM TIPOOIEMBI C BO3Bpa-
TOM cpefcTB. OHM CTalu JaBaTh MEHbIIE KPEIUTOB, a MPOCTAKMA HAYAIU TepHeTh YOBITKH, OymLyun
HE B COCTOSTHUM TPOAATh KYIUJIGHHBIN IOPOro aKTUB (JIoMa) U3-3a Ma/IeHusI 1IeH Ha Hero (nedisiun),
Y CTaJIM Pa3oPATHCS.

CyTb 3TOrO sIBJIEHHS U €ro MOCJIEACTBUS XOpoulo u3BecTHbl. Eme aBrop [lexyapanyu He3a-
Bucumoctu CIIA, onuH u3 OTIOB-OCHOBatesen 3Ton crpanbl — Tomac xeddepcon onmcan ero
MOTEHIMAIBHYIO OTIACHOCTh B OJJHOM U3 YaCTHBIX Cily4yaeB: «Eciu aMepukaHcKuil Hapoy Koraa-moo
TMO3BOJIUT YAaCTHBIM OaHKaM KOHTPOJIMPOBATh SMUCCHIO JOJUIAPOB, TO CHavasa MOCPeCTBOM UHIIS-
[I1H, a TOTOM — Aemsaiyu, OaHKU 1 KOPIOPAIMK, KOTOPbIE BHIPACTYT BOKPYT Takoro LleHTpanbsHoro
Banka, OymyT OTHUMATh y Jofel COOCTBEHHOCTH JIO TeX TOp, TMOKa UX JAETH He IPOCHYThCs 6€30M-
HBIMH Ha 3eMJIe, KOTOPYIO 3aBOEBaJIM UX OTLbl». Kak B Boay ryisaesn.

Cxema BO3BHMKHOBEHHSI My3bIpell Ha PhIHKE aKTMBOB OUEHb MPOCTasi, ¥ MOHATh, KaK OHa pado-
TaeT ¥ KaK1e PUCKU HEeCeT, He MPeCTaBIsAeT HUKAKOH CJI0KHOCTH. Ha/lo TOMBKO MPOKOHTPOIMPOBATH
J€HEKHbIE TIOTOKU M ONPEIEIUTh, KTO BBICTYIAET OPraHU3aTopaM, KTO JaeT JeHbI'W Ha CIIEKYJISLUH,
KTO BBICTYIa€T B KAYeCTBE MPOCTAKOB, M YTO JJOCTAETCS TPOM3BOAUTENISIM aKTHBOB.
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CMBbICIT ITy3bIpel COCTOUT B Tiepepacipe/ie/ieHnH ICHET, UICKYCCTBEHHOM CTUMYJIMPOBAHUH MTPO-
M3BOJICTBA B KaKOW-TMOO chepe MPON3BOACTBEHHOM AEATEIbHOCTY UJIH YCIIYT, & TAaKXKe B BOSHUKHO-
BEHUM HOBOU chephl IeATETHHOCTH 110 OOCTYKUBAHHIO caMoro y3bips. [locnenHee, roBopst 00OpasHo,
O3HaYaeT BO3HMKHOBEHHE HOBOTO KOHTMHEHTA JIsi OCBOCHUSI — HOBOW OTPACIM SKOHOMUKH, TOYHO
TaKKe KaK 3TO MPOM3O0IILIO C IPOrpaMMUAPOBAHUEM.

Ho rnaBHOe B my3bIpsiX aKTUBOB, TO NIepepacipe/ie/ieHue CPeICTB MEK1y Pa3IMUHbIMU TPYTI-
naMu HaceseHus. JIefcTBUS TOUM TpyMIibl, KOTOpasi IPY STOM 00OTraIaeTcs, U SBIsIeTCs IPUINHOMN
BO3HMKHOBEHHUSI 9TOT'O SKOHOMHUYECKOTO siBJIeHHsI. OHO MOXET He KacaThCsl TOCYJapCTBEHHOTO O10/1-
KeTa, a MOXKET HErOCPEJCTBEHHO 3aTparuBaTh M TOCYAApPCTBEHHbBIC JIEHbIM, KaK 3TO IMPOU3OIILIO
c my3sipeM unoreuHsix kpeautos B CHIA B 2007—2008 rogax, Koraa B poji POCTAKOB B KOHEUHOM
uTore BeICTYNIIIO MpaBuTebeTBO CIIIA Hapsity ¢ HEKOTOPBIMU TOTyYaTeIsIMA UTTIOTEKH.

B moGom cityuae, BOBHMKHOBEHHME ITy3bIpsl HANIPSIMYIO 3aTparrBaeT MHTEPECH ToCyJapcTBa,
TaK Kak MepepacrpeesieHle pecypcoB MeX/y CJIOsIMH OOIIECTBa, HE CBSI3AaHHOE C MPOM3BOICTBOM
TOBApOB W YCIIYT, SIBJISIETCSI TIPEpOraThBoil rocynapctsa. OOBIYHO Takoe Iepepaciipesie/ieHue OcCy-
IIECTBJISIETCS TOCPEICTBOM PacIipeie/ieHHsI pacXooB OI0/IKEeTa U yCTaHOBJIEHUsT HaJtoroB. [1pu sTom
B MPaBUTENIbCTBAX U MapiaMEHTaX 4acTo BO3ZHMKAIOT OypHbIe Ae0aThl MO MOBOAY pacIpeie/ieHus
YyTh JIM HE KaXJON OIKETHOW KONeKY. BOZHUKHOBEHHE ke My3bIped MO3BOJIsET epepacipe/e-
JISITh PECypChl MeXy Pa3IMUHBIMU IPYIITIAMU HACEJICHUsI BHYTPU rocyapcTBa 0e3 MpaBUTEIbCTBEH-
HBIX PELICHUI U BeAOMa MapiaMeHTOB.

Bor B yem cyTb my3blpeil B SKOHOMHKE M BOT B YeM, Kak s AyMalio, MPUYMHA HEKEIaHUs
Anana ['puHCcIIeHa U IPYTrUX 9KOHOMUCTOB U (PMHAHCUCTOB, IIPHHA/IICKAIIUX K COBPEMEHHOMY MEWH-
CTPUMY, 3aHMMAThCsl BBISICHEHMEM MPUPOIbl U NPUYMH Iy3bipeil. Ecim omucath cyTh my3bipeid,
cpasy ke TIOSIBUTHCSI Macca jKeJaloMX MOCTaBUTh UX MOl TOCYJapCTBEHHBIN KOHTPOJTb.

ITO MOXKET MOTPeOOBATHCS U B CITyUae, €CIM JISHbI'M OI0/IKeTa HEMOCPEACTBEHHO He 3aTparuBa-
I0TCSI ITy3bIpeM, TaK KaK NepepacrpeieieHie CpeCTB MOKET HAHOCUTD 3HAUUTENIBHBIN YIIepO OT/Ae N b-
HBIM IpyniaM HacesieHrs. IMeHHO Takyio cutyaruio umen B Buny Tomac [Ixeddgepcon. OH Goporcs
npotuB cozganusi B CIIIA vactHOro 6aHka, KOTOpOMY MPAaBUTETBCTBO JIOBEPUIIO Obl SIMUCCHUIO HOJI-
JIapoOB, HO MTPOUTPaJI, TAKOW OaHK ObLT 0Opa3oBaH. [Tocte atoro Tomac [Ixeddepcon 6opocs ¢ Bo3-
HUKIMM OankoM. B 1816 romy B muceme k IxxoHy Teiyiopy oH Hamucan crienymomiee: «51 cuutaio,
YTO OAHKOBCKHME YUpekIeHHUs1 OoJiee OMacHbI Uil HALMX CBOOOI, HEXKeJN MOCTOsIHHBbIE apMuu. OHU
yXKe CO3[aM JeHEXHYI0 apUCTOKpATHIO, KOTOpasi HA BO YTO HE CTaBUT MpaBUTENbCTBO. Cremyer
oToOparh y OaHKOB MOJIHOMOYHMSI HA SMUCCHUIO U BEPHYTh UX MPABUTEIIbCTBY, KOTOPOMY OHH IIPUHA/-
JIEKAT 110 ITpaBy».

Boppba Mexay CTOPOHHMKAMHM M MPOTUBHUKAMH CO3JAHUsI YAaCTHOTO IIEHTPAJIBHOrO OaHKa
B CIIA mna ¢ nepemeHHbIM ycriexoM o 1913 roaa, korga nocnegosatenu Tomaca Ixeddgepcona
OKOHYATEJIbHO Tpourpaiy, 1 Obiia cozgaHa PenepanbHas PesepBaas Cucrema CIIIA, cocrosimas
U3 JBEHA/LATH YAaCTHBIX (hpelepasibHBIX OAHKOB, KOTOPBIE M BBIOTHSIOT (DYHKIIUM LIEHTPAJIBHOTO
6aHka 3toro rocynapcrsa. Penepansaoii Pesepsroii CucteMoii oHa BpsijL ji ObliIa HA3BaHA CITyYaiHoO.
Ckopee Bcero, 4toObl He pa3apaxarh nocienosareneit Tomaca [Ixeddepcona TUIHMIA pa3, CIOBO
«0aHK» U3 Ha3BaHUS LIEHTPAILHOTO OAHK CTpaHbl ObLIO perieHo yoparth. [IpaBaa, rocymapcTBy Obuia
crnenana ycrynka: rimaBa ®PC naznauaercs npesuneHtom u yreepxaaercs Cenarom CIHA, To ectb
SIBJISIETCS YMHOBHUKOM.

Mmuenue Tomaca [Ixeddepcona o 6aHkupax, a Takxke uctopusi 6opbOsl ¢ Oankupamu B CIITA
JeNaeT TOHSITHBIM TO, moyeMy AusaH ['puHCIIEH, OCO3HABast 3TO WM HET, HE XOTeJN BBISICHATH, KaK
(OyHKIIMOHUPYIOT My3bIPH HA PHIHKAX aKTHBOB. Besib cTano Obl ICHO, UTO HA3HAYEHHE STUX My3bIpel —
3TO Tepepachnpe/iesieHue OOraTcTB CTPaHbl OT PSAOBBIX aMepUKaHIeB K (puHaHchcTaM. K Tomy ke,
OKa3aJioch Obl, YTO ITO Mepepacipe/ie/ieHre MOAIePKUBAeT EHTPAIbHBINA OaHK CTpPaHBbl, IPEAOCTaB-
JIsis1 CpelCTBa CHEKY/ISTHTAM 0 HU3KUM CTaBKaM.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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