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BBenenne

Poccuiickasi SKOHOMUKa TIepekRUBaET MEPUON TITyOOKHUX CTPYKTYPHBIX MTPeoOpa3oBaHuid, CBs-
3aHHBIX ¢ (POPMHUPOBAHUEM MPUHIUITUATBHO HOBOM SKOHOMUYECKON MOJIENU COLUMATbHO-9KOHOMMU-
YECKOro pa3BUTHS.

[MmoGasbHBI SKOHOMUYECKUI KPU3UC OKa3asl BIMSIHUE HA POCCHICKYI0 SKOHOMMUKY IO CJie-
AYIOIIMM HAlpaBJIeHUsIM: MTPOU30IILI0 U3MEHEHUE JMHAMUKYM BHEUIHEro CIpoca U LEeH Ha OCHOB-
HbIE CBIPbEBBIEC TOBAPBI; COKPATUJICS BHYTPEHHHUH CIIPOC, OOYCJIOBJICHHBIN MaICHUEM JIOXO/IOB 9KOHO-
MUKH; CY3WIHUCh MOCTABKU UMITIOPTHBIX TOBAPOB; M3MEHUJIOCh HAIpaBJIeHUE ABUKEHHUSI MHBECTULINI
— pe3Koe MajieHNe BHYTPEHHUX UHBECTULIMI B OCHOBHOW KalWTaJl U UHTEHCUBHBIN OTTOK KaruTaaa
3a pyOex; cHU3WIACh 3(P(HEKTUBHOCTD UCIIOIB30BAHUS TPYIAOBBIX PECYPCOB. DTOT KOMIUIEKC MPO-
671eM IpeonpeIeNInI HACTOSATENbHYI0 HEOOXOAMMOCTh CMEHbI MOJIE I SKOHOMUYECKOTO PAa3BUTHS B
CTOpPOHY ycuJIeHUs (paKTOPOB MHHOBAIIMOHHOTO POCTA, MOBBIIEHMsI HHBECTUIIMOHHON aKTUBHOCTH,
aKTUBU3ALIUU TPO1IeccoB 3 PEKTUBHOCTU UCIIONB30BAHMS TPy U SHEPTUH.

dopmupoBaHKe HEOOXOIUMBIX SKOHOMUUYECKUX YCIOBUI BBIXOJA HA TPAEKTOPHIO YCTOMYMBOTO
Pa3BUTUS NIPEANONaraeT peaan3aluio CUCTEMbl Mep M0 MOAEPHU3ALIMU TPOM3BOJICTBEHHOTO MOTEH-
LMaJ1a, aKTUBU3AllMA MHHOBAIIMOHHOMN JEATEIbHOCTH U MOBBIIIEHUIO KAYECTBA YEJIOBEUECKOIO Karu-
Taja.

CrpyKTypHass MOA€pHU3alMsl SKOHOMUKHU U €€ JUBEPCU(]PUKALMs ONMUPATCS HA COYETaHHUE
3(ppeKTUBHON MpeanpUHUMATEIbCKON NeATETbHOCTH U Mep TOCYJapCTBEHHON MOJUTHKHU IO CTH-
MYJIMPOBAHUIO HAIIMOHAILHOW KOHKYPEHTOCIIOCOOHOCTH. HeoOXomumbie M3MEHEHUsI B CTPYKTYype
MTPOU3BOJICTBA BO3MOKHBI TOJIBKO MPH PACHIMPEHUU CBOOOMAbI JEHCTBUSI KOHKYPEHIIUH, TPEANpH-
HUMATEJIbCKUX MHHOBAIIMOHHBIX 9JIEMEHTOB B MOBEJEHUH Or3Heca, (hPOpMUPOBAHUM MOIITHOTO CJIOsI
MAJIOTO M CpeJIHero OM3Heca W MOBBIIICHUH MPOJYKTUBHOCTU AEATEIBHOCTU KPYITHBIX POCCUHCKUX
KOMITaHUH.

JlocTrxeHue cTpaTernyeckux Leseil pa3BuTus rpearnosaraet (opMUPOBaHUE ITI00ATBHO KOH-
KYPEHTOCIIOCOOHON MHCTUTYLIMOHAIBLHON Cpe/ibl, CTUMYJIUPYIOIIEH MpeanpUuHIMATETbCKYI0 aKTHB-
HOCTb Y NPUBJICYEHNE KanuTaja B SKOHOMUKY. OrpesiesieHue MPUHLIMIIOB FOCYIaPCTBEHHOIO pery-
JIMPOBAHUS C EJIbI0 COOMOIEHN S OalaHca MeX Ty KayeCTBEeHHBIM UCIIOIHEHUEM TOCYJapCTBEHHBIMU
MHCTUTYTaMu (DYHKIIMIA PEryJsiTopa sIBJISIETCS] OCHOBHBIM YCJIOBUEM (DOPMUPOBAHUSI CIIEKTpa BO3-
MOKHOCTEH /ISl 9KOHOMHYECKOTO pOCTa U MOBBIIIEHUsT 9(P(HEKTUBHOCTU IKOHOMUKH.
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1. OcHOBHbBIE TE€HE€HIIMH Pa3BUTHS
poccuiickoil 3koHOMHKHA B 2000-2013 rr

1.1. Oco0eHHOCTH MOCTKPU3UCHOTO
BOCCTAaHOBJIEHHSI SKOHOMUKH

CpaBHUTENBHBIN aHAINA3 TOIOBOM TUHAMUKHA MaKpPOIKOHOMMUYECKMX WUHIMKATOPOB B MEPUOL
2000-2013 rr. oOHapyXUBaeT JOBOJILHO CYIIECTBEHHbIE KOJIEOaHHsI TEMIIOB B 3aBUCHMOCTH OT BO3-
AefcTBUs cnetupuyeckux (hakTOpoB M YCIOBUHM pa3BUTUSI B KOHKpETHbIH mepuoa. o Kpusuca
2008 r. o0UMM ¥ MPUHIMITAAIBHO HOBBIM MOMEHTOM Pa3BUTHsI POCCUICKON SKOHOMUKH SIBUJIOCH
O/IHOBPEMEHHOE PACLIMPEHUE BHEITHETO U BHYTPEHHETO CIIPOCa.

Ha navaneHOM (haze noct aeBanbBalmoHHOro pa3BuThs (19992000 rr.) cpenHeroqoBom Temn
npupocta BBII gocruran 8,5 % npu JOMMHUPYIOIIEM BIMSAHUM MHTEHCUBHOIO PACIIMPEHUS BHYT-
peHHero peiHKa. POPMUPOBAHUIO ITOM TEHIEHLIMH CIOCOOCTBOBAJIO, C OIHOM CTOPOHBI, IIOUTH JBY-
KpaTHOe coKpaieHre umroprta B 1999 r. oTHocHTENbHO IOKpU3HUCHOTO YpoBHs 1997 r., 00ycnos-
JIEHHOE CHIKEHMEM HOMHMHAJIBHOTO Kypca pyOsisi OTHOCHTENBHO 0JIapa B 4,5 pa3a U peabHOro — B
1,9 pa3a, a ¢ 1pyroyi CrOpoHbl, BCIUIECK JEJIOBOM aKTUBHOCTH POCCUMCKUX Ipou3BoauTesier. OpueH-
Tauusl OM3Heca Ha BOBJIEUEHHE B 00OPOT KOHKYPEHTOCHOCOOHBIX MOIIIHOCTEN M pa3BUTHE UMIIOPTO-
3aMelaIIX IPOU3BOJCTB KapAXHAIBHO U3MEHWIIM CUTYAIMIO Ha BHYTPEHHEM pbIHKe. be3ycioBHo,
MO3UTUBHOE BJIMSHHME Ha XapaKTep SKOHOMUYECKOIo pocTa co BToporo keaprana 1999 r., okasbl-
BaJIM UCKJIIOYUTESIBHO OJIarorpusiTHbE U3MEHEHH ! KOHBIOHKTYPbl HA MUPOBBIX PbIHKAX TOIUIMBHBIX U
ChIpbEBBIX pecypcoB. KyMy/nsTUBHOE BiIMsIHUE YBEIMYEHHS TPOM3BOJICTBA B SKCIIOPTHO OPUEHTHPO-
BaHHOM CEKTOPE BBIPA3WJIOCh HE TOJIBKO B YCKOPEHUH TEMIIOB POCTA CONPSI)KEHHBIX BUOB 9KOHOMHU-
YECKOU AEATENLHOCTH, HO U ONPEJEINIIO U3MEHEHHE YCJIOBUU U (PaKTOPOB pa3BUTHSA. 3a IEPBbIE 1BA
rofia MOCTK PU3UCHOT'O BOCCTAHOBJIEHH I 9KOHOMMKH JI0J151 OT€YECTBEHHOW ITPOLYKLIMH B 000pOTE pO3-
HUYHOU TOPrOBJIY MOBBICUJIACH HA & I1. I1. TPY CHUKEHUM YIEIBHOIO Beca ITOCTYIUIEHUH 10 UMIIOPTY
1o 40 %.!

Tabmuua 1. CTpyKTypa TOBapHBIX PECYpPCOB PO3ZHUYHOM TOPTrOBJIH, B (PaKTUYECKU JeCTBOBAB-
KX LEeHaxX, % K UTOry

! Cm.: Poccuiickas sxkoHoMuKka B 2012 T. Tenpenuyy u nepcnektusbl. M., 2013; Metomonoridyeckue podieMbl OLIEHKH HHBe-
CTULIMOHHOW aKTUBHOCTH B poccHiicKoii skoHomuke. M.: PAHXuI'C, 2012.
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Topapible B Tom uncne sa cuer
pecypenl PO3HHYHON  cOBCTBeHHOTO NOCTVIVTeHNT
T'onnt TOPTOBIN — BCETo MpoM3BOACTEA Mo HMITOPTY
1991 100 36 14
1995 100 46 54
2000 100 60 40
2005 100 55 45
2006 100 a4 46
2007 100 53 47
2008 100 56 44
2009 100 59 41
2010 100 56 44
2011 100 57 43
2012 100 56 44
2013 100 56 44

Hcmounux: Poccrar.
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Puc. 1. Usmenenue aunamuku BBII no KoMIoHeHTaM BHYTPEHHErO U BHEILHEro CIpoca B
1996-2012 rr., % K npeapayIeMy rony
Hcemounuk: Poccrar.

B 2000 r. npupocT BHYTPEHHEIO CIIpoca JOCTUI MAKCMMAaJIBHOTO ypoBHA 3a nepuon 1999-
2013 rr. u noaAepKUBAJICS UCKITIOYUTETHHO BHICOKUMH 32 JECSATUICTHUN NIepUOJT HAOMIOIEHUIA TeM-
IIJaMH pOCTa OTEYECTBEHHOI'O IIPOU3BOAICTBA, MHBECTULIMI B OCHOBHOM KanuTtaa v ummnopra. B 2000 r.
VMHBECTULIMM B OCHOBHOM KaruTaj Ha 8,8 % IpeBbicWIN ypOBEHb JOKpU3UCcHOro 1997 r. PeaspHble
J0XO[bl HACEJIEHU 1, peaJibHasl 3apad0THAs [1aTa U PeaslbHbIi pa3Mep HazHaueHHbIX neHcuit ¢ 2000 r.
BBIIILIA Ha TPAEKTOPUIO AMHAMUYHOIO POCTA, YTO OOYCIOBUIJIO BOCCTAHOBJIEHUE KOHEYHOTO MOTPEO-
neHus gomaiHux xo3sicTs B 2001 r. Ha nokpusrcHoM yposHe 1997 r.

Hns ¢asbl BoccTaHOBUTEIBHOTO pocTa B niepuog, 2001-2004 rr. xapakTepHbIM SIBUJIOCH YCUJTIE-
HUE BJIMSIHUS BHEIIHUX (PaKTOPOB Ha (POHE HEYCTOMUMBOIM AMHAMUKHU POCTa CIIPOCA U 1IEH Ha MUPO-
BBIX TOBapHBIX U CIPbEBBIX pbIHKaxX OTHOcUTENBHO 1999-2000 rr. B 2001-2002 rT. 0O1HOBpEMEHHOE
HaJlo)KeHue (pakTopoB 3aTyxarolieil BojHbI 3¢ eKTa 1eBaabBaluy pyosisi, OTHOCUTEIBHOTO yXy/IIlie-
HUS1 KOHBIOHKTYPBI HA MUPOBOM PBIHKE M CY;KEHHS CIIpOca Ha BHYTPEHHEM PBhIHKE MPHUBEJIO K 3aMe[I-
JIEHUIO TEMIIOB POCTa 4O MUHUMAJIBHOrO ypoBH4 3a nepuon 1999-2008 rr. CpegHeronoBble TEMITbI
pocta BBII B 2001-2002 rr. cocraBuiu 104,9 %.
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Puc. 2. JluHamMMKa OT€YECTBEHHOIO IIPOM3BOACTBA, MHAEKCA LIEH IKCIOPTAa U HOMUHAJIBHOTO
Kypca pyons Kk gosutapy B iepuon 1999-2013 rr., % k npeaslayiieMy rogy
Hcemounux: Poccrar.

Co Il monyrogus 2002 r. BOCCTaHOBJIEHUE TO3UTUBHON AMHAMUKY CPEJHUX SKCIIOPTHBIX LIEH U
YCKOPEHHUE TEMIIOB POCTA IKCIIOPTA OKA3AJI0 CTUMYJIMPYIOIIee BO3IEHCTBAE HA BHYTPEHHUI PHIHOK.
Cpenueronosont tTemn pocta BBIT B 2003-2004 rr. noctur 107,3 %. [IMHaMUAYHBIA pPOCT JAOXOAOB
9KCMOPTHO OPUEHTUPOBAHHOTO CEKTOPA OKa3asl JOMUHHpYIOIee BO3/IEHCTBIE Ha U3MEHEHHE YCIIO-
BUI U (DAKTOPOB Pa3BUTHS BHYTPEHHETO pbIHKA. CpeHErofoBoM TeMI OTEYECTBEHHOIO MTPOU3BO/-
CTBa TOBApOB U yCIyT U1 BHyTpeHHero peiHKa B 2003-2004 rr. cocraBun 104,9 % npotus 101,9 %
B 2002 r., a uHBecTUMI B OCHOBHOM Kanutai — 112,1 % npotus 102,8 %.
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Puc. 3. Ismenenue nunamuiky BBI, nHBecTHIMIA B OCHOBHOH KanuTal U 000poTa pO3HIUYHOM
Toproii B 1997-2012 rr., % K npeapiayiieMy romy
Hcmounuk: Poccrar.

Bemuieck nHBecTHMOHHBIM akTUBHOCTH 1999-2001 rr. 3aTpOHYN IOBOJIBHO Y3KYIO I'PYIILY
OTpacJjieil, OpUEHTUPOBAHHBIX Ha IKCIIOPT, ¥ IPU U3MEHEHNUH BHEIIIHEW KOHBIOHKTYPbl HE UMEJT YCTOM-
yuBoro npogpokenus. B 2002 r. npupocT MHBECTULIMI B OCHOBHOM KanuTas cocTaBui 2,8 % u Obul
MUHUMaJIBHBIM 3a nieprof, 1999-2008 rr. YunrsiBas HU3KYI0 MHBECTULIMOHHYIO aKTUBHOCTD B PETPO-
CIIEKTMBHOM IIE€PUOJIE, MACIITA0bl MHBECTULIMI B OCHOBHOM KallUTal HE COOTBETCTBOBAJIM PEAJIbHBIM
NOTPEOHOCTSIM OOHOBJIEHHSI M MOZIEPHM3AIMY MTPOMU3BOACTBEHHOrO ammapara. [Ipobiema nHBecTu-
LIMOHHOI'O MaHeBpa B M0JIb3y BUIOB SKOHOMUYECKOH AEATEbHOCTH, IPOU3BOIAIIMX MPOAYKIIMIO U
YCIYTU C BBICOKOW CTENEHbIO 100ABJIEHHON CTOMMOCTH Y MOBBIILAIOIIMX KOHKYPEHTOCIIOCOOHOCTb
POCCHUIICKOI SKOHOMHUKH OcTajlach HepelleHHOM. [Ipu BbICOKOM YypOBHE MOTEHIMAIbHOIO UHBECTH-
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IIMOHHOTO CIIPOCa BHYTPEHHErO PhIHKA TeHAEHIMS K CTaOMIM3AIMK J0JM PACXO[0B Ha MHBECTHIIH-
onHble 1iesu B BBIT oTpaxasia oTcyTcTBHE MEXaHU3MOB TpaHCopMaIy cOepekeHrs U, B KOHEYHOM
cuere, Bejla K CAEPKUBAHUIO TEMIIOB SKOHOMHYECKOro pa3BuTHs. HeratmBHOe BO3AEWCTBUE HU3-
KOTO MHBECTUIIMOHHOTO cripoca 2002 T. yCHIMBaIOCh TeM 0OCTOSITEILCTBOM, UTO, C OMHON CTOPOHBI,
MCYEpNaIiCh BO3MOKHOCTH POCTa 32 CUET BOBJICUCHUS B TIPOM3BOJCTBO KOHKYPEHTOCIIOCOOHBIX M
PE3EepPBHBIX MOIIHOCTEH, a C JPYTrOi CTOPOHBI, MPU CJIOKUBIIMXCS TEXHOIOTHSIX M COCTOSIHUM OCHOB-
HOT'O KanuTasla YCHJIIIAch TeHIACHIMS K CHYKEHHIO 3(p(EeKTUBHOCTH UCTIONB30BaHUS TPyAa U Karlu-
TaJa.

OnHako KOHBIOHKTYpa MUPOBOTO M POCCHUICKOTO PbIHKA JTUKTOBAJIM HEOOXOOMMOCTh BOCCTa-
HOBJIEHHSI TIPOLIECCOB TPaHC(OPMALIMK I0XO0B SKOHOMHUKHU OT IKCIOPTA B paclIMpeHUe BHYTpPEH-
Hero pbiHKa. KauectBeHHast ocoOeHHOCTh 9koHOMUKHM 2003 r. mposiBMIIACh B MIepexoie K MHBECTHILIH-
OHHO¥ Mojie pocta. [Ipy 3ToM 0cob60e BHUIMaHNe HEOOXOIUMO OOPATHUTh, YTO TO MOAJECPKIUBATIOCH
(bopMupOBaHMEM TEHAEHLIMHM K POCTY MPOM3BOAUTEILHOCTH TPyAa U TPAaHC(POPMALIMOHHBIMU CIBH-
ramMH B CTPYKTYpe 3aHSTOCTH U CIIpoca Ha pabouylo CUIY.

NuBectunmonssiii Berieck 2003-2004 rr. okazan MO3UTUBHOE BIIMSIHUE HA TUHAMUKY BHYT-
peHHero pbiHKa. B 3TOT mepuon pukcrpoBaics OMTHOBPEMEHHBI POCT OTEYECTBEHHOTO MPOU3BO/-
CTBa M Il BHEIITHETO, U /ISl BHYTPEHHETO phiHKA. braronpusaTHas KOHBIOHKTYpa MUPOBOTO PhIHKA
IJIs1 TPAIUIIMOHHBIX TOBAPOB POCCUIICKOTO KCIOPTa OOYCIOBMIA YCKOPEHHE TEMIIOB POCTa B KC-
MOPTHO OPUEHTUPOBAHHOM CETMEHTE SKOHOMUKHU. YKperieHue pyOiist JaBajio IOTOTHUTEIbHBIN CTH-
MyJ1 Pa3BUTHIO CEKTOpPAa HETOPIyeMbIX TOBAPOB M YCIyTr. POCT J10XOIOB SKOHOMHKHM OT KCIOpTa
CTUMYJIMPOBAJI BHYTPEHHHI CIPOC. YCKOpEHHe UHBECTHIIMI B OCHOBHOM KalMTaJl COMPOBOKAANICS
yBeJIMUEHNEM JIOJIM BaJIOBOTO HAIlMOHAIbHOTO cOepekerns B BBIT, a poct o6opoTta po3HUYHOM TOp-
TOBJIM — MOBBIIIEHUEM PEaTbHBIX JI0XOI0B HACEICHHUSI.

[Tpy MHEPIIMOHHOCTU MPOLIECCOB PA3BUTHSI MOTPEOUTETHCKOTO M MHBECTUIIMOHHOTO PHIHKOB
cpeaneronoBor Temn BBIT B nepuon 2005 r. — nepBoit nonoBunbl 2007 1. coctaisn 107,4 %.
Ha cTpykTypy 9KOHOMHUYECKOTrO pocTa CYIIECTBEHHOE BIIMSHUE OKa3blBaIM JMHAMUKA Kypca pyoss
OTHOCUTEIbHO MHOCTPAHHBIX BATIOT, 3aMeJJIeHHEe TEMITOB POCTa IIeH BHYTPEHHETO PhIHKA, TIOBbIIIIE-
HHE BHYTPEHHETO IJIaTeKeCIIOCOOHOTO CIPOCa, OTHOCUTENIBHOE Y/IEIIeBICHUE NMITOPTA ChIPbsI, MaTe-
PUATBHO-TEXHUYECKUX PECYPCOB U MOTPEOUTENHCKUX TOBAPOB.

CyluecTBeHHOe BIMSHUE HA AMHAMUKY SKOHOMHMYECKOTO POCTa OKa3aja U CMEHA TeHJEHLIUU
nprokeHus kanurtana. B 2006 r. BriepBbie ¢ Havyana pedopm ObUT 3a(PUKCUPOBAH MIPUTOK KamuTasa
YaCTHBIM CEKTOpoM B pazmepe 41,4 mipa aoi., kotopeiid B 2007 r. poctur 81,7 mapa qomt. Itu
(bakTOpBI, B KOHEUHOM CUETe, ONPEACIIN U3MEHEHUsI KOHKYPEHTHOH Cpeibl, HO B A IbHEHIIIEM ITPH-
BEJIM K OOHAPYKEHHUIO MPOOIEMHBIX 30H 9KOHOMUYECKOTO Pa3BUTHSL.
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Puc. 4. JluHamMyKka BHYTPEHHETO CIpPOCa, MHAEKCOB MOTPEOUTENbCKUX LIEH U CPEAHUX LieH
nmnopra B 2000-2013 rr., % k npeapigymemy rogy Mcmounux: Poccrar.
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Ta6muma 2. YucTelil BBO3/BHIBO3 KaMTaIa YaCTHBIM CEKTOpOM B 1994-2012 rr., MJIp/ A0S

«"HCTBIE

YMCTeli BEo3/,  YUMCTBIA BBO3/ YMHCTHI BBG3,  OWMGKH
BBIBO3 KAlMTAIA BBIBO3 BBIBG3 KalMTaAa M [IPONVCKI»
YACTHBIM Kalraia MPOYIMI [UIATERHOTO
CeKTOpPOM GaHKaMM CeKTOpamMK HanaHca

1994 —14,4 -2 -12,4 0,5

1995 -39 6,8 =107 -8,7

1996 -23,8 1,3 -251 -7.5

1997 -182 7.6 -25,9 -8,8

1998 =217 -6 -15,7 -9.4

1999 -20.8 -43 -16,5 -8,5

2000 -24.8 -2 -22,8 -93

2001 -15 L3 -16,2 -9.5

2002 -8,1 2,5 -10,6 -6,1

2003 -1,9 10,3 -12,2 -9,2

2004 -89 3,5 -12.4 -59

2005 -0,1 5,9 -6 -7,9

«UMCTRIE

YUKMCTHI BBOS/ YMCTHI BRO3/ YHCTRI BBOS3/ OITHEKH
BBIROS KANKMTANd BRIBO3 BRIBOS KAIMTaAa U IIPOIVCKH»
UACTHHIM Karurana IpOUMMI 1A TERHOTC
CEKTOPOM GaHKamu CEKTOpaMI danaHca

2006 41,4 275 13,9 9,5

2007 81,7 45,8 35,9 -13,3

2008 -135.7 -56,9 -76,8 -11,5

2009 —56,1 —30,4 -25.8 -1,7

2010 -34.4 15,9 -50,3 -8,3

2011 -80,5 -24,2 —56,4 -10,0

2012 -53,9 18,5 =724 -10.4

2013 —61,0 -7.5 —-53,5 -10.8

-85,2 —16,1 —69,1 =51

Hcmounux: 1Ib P®.

Bo Bropoii nonosuxe 2007 r. MpOSIBIIKCH MEPBbIE MPU3HAKU 3aMeJIEHH S TEMITOB 9KOHOMUYe-
CKOTO pa3BUTHSI, 00OYCJIOBJICHHBIE BIIMSHIEM POCTa IIeH Ha MPOJIOBOJIbCTBAE HA MUPOBOM pPbIHKE. Bo
II nonyronuu 2007 r. Ha (pOHE AUHAMUYHO PACTYIIUX IIEH MUPOBOTO PhIHKA (PUKCHPOBATIOCH COKpa-
HIEHHUE TIOCTABOK I10 UMIIOPTY TOBAPOB OTIEJIbHBIX BUAOB MPOAOBOJIBCTBEHHBIX TOBapoB B 1,5-2,0
pasza OTHOCUTEJIbHO aHAJIOTMYHOIO TIepro/ia peibIyIero rofa. [lojoxeHue ycyryouioch 3ameie-
HUEM TEMIIOB BBIITYCKA COLMAILHO 3HAYUMBIX IMPOAYKTOB MUTAHUSI OTE€YECTBEHHOTO TPOU3BOACTB.

Ha v3meHeHue cuTyaliuy BHYTPEHHUI PHIHOK OTPEarupoBajl OJHOBPEMEHHBIM MOBBIIIEHHEM
LIEH U HAa UMIIOPTHBIE, U OTedecTBeHHbIe TOBaphl. C yIOpOKaHMEM ChIPbsl LIEHbI MPOU3BOAUTENEN
nuieBblx TpoaykToB B 2007 r. Beipocan Ha 20,0 % nipotus 8,3 % rogom paHee, a oTpeOUTETbCKUe
LIEHBI Ha ITPOJIOBOJILCTBUE, COOTBETCTBEHHO, Ha 15,6 % nipoTuB 8,7 %. OT™METHM, YTO IPEeAPUHSTHIE
MepBI MO CAEPKUBAHUIO POCTA LIEH Ha MPOIOBOJILCTBUE 32 CUET CHUKEHUSI TaMOXKEHHO-TapU(HOTO
peryJupoBaHusi, OAMMCAHUS COIAIIEHUI MEK1y TPOM3BOAUTENISIMUA TPOJOBOIbCTBEHHBIX TOBAPOB
Y TOPrOBBIMU CETEBHIMU KOMITAHUSIMU O 3aMOPAKUBAHUY 11€H; TPOBEICHNE TOBAPHBIX MHTEPBEHIIUI
Ha pbIHKE 3€pHA HE OKAa3aJM CYIECTBEHHOIO BIMSHUS Ha cUTyaluio. PemeHne ¢pyHaaMeHTa bHbIX
npo0JieM paBHOBECHSI HA PHIHKE MTPOJOBOILCTBEHHBIX TOBAPOB MPE/TIONArayio pa3padoTKy Mep HOp-
MAaTHUBHO-ITPABOBOI0O XapaKTepa, HallpaBJIeHHbIX HA POCT MPOU3BOIACTBA U MPEATIOKEHUS CETbCKOXO-
3SIICTBEHHOU MPOAYKLIMU U TTPOJOBOILCTBEHHBIX TOBAPOB, COKPAILIEHUS] MOHOIIOIM3MA U Pa3BUTHS
KOHKYPEHIMH B chepe MpOU3BOACTBA U peau3aiuu nponykiuu. Clenyer 3aMeTUThb, YTO BIUSHHE
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(akTopa pacrymieir MHISAIMM Ha PbIHKE MPOJOBOILCTBEHHBIX TOBapoB B 2007 r. KynmupoBaJIOCh
OTHOCHUTEJIbHO HU3KOU JMHAMHUKOM POCTa IIeH Ha HEMPOIOBOJIbCTBEHHBIE TOBAPHI, BHICOKOKAUECTBEH-
HbIE TTPOIYKTHI U YCIIyTH, BRICOKMMU TEMIIAMU POCTA peasibHBIX JIOXO/I0B HACEJIeHUsI U peaibHOM 3apa-
OOTHOI TIJIaThl U MHTEHCUBHBIM pacIiipeHHeM MOTPEOUTENILCKOTO KPeAUTOBAHUS.

[Tpu Bceii CIOKHOCTH CUTYAITUH HA TTOTPEOUTEILCKOM PhIHKE, CIOKHUBIIIEHCS] BO BTOPOU TOJIO-
BuHe 2007 r., poCT JI0XOI0B SKOHOMHUKH OT BHEIIHEW TOProOBJIM YIJIEBOAOPOIAMU TMPHU UCKIIOUYM-
TEeJILHO BBICOKMX IIeHaX Ha He(Th, yBeIMUeHre 0ObeMOB NIPUBJICUCHMsT MHOCTPAHHOTO KaluTaia u
OTEYECTBEHHOT'O B POCCUICKYI0 SKOHOMUKY MMO3BOJISUIO MOIIEPKUBATH BBICOKME TEMITBI

115 A
110

105

100 4
TINNIIV IV TININ IV TIT I IV DITID IV DITII IV DI IO IV TIDITN IV TID IO IV DI IIT

2005 | 2006 2007 @ 2008 | 2009 2010 0 2011 | 2012 | 2015 2014

Bce TOBapBI 1 YCIYIH = = =IIpeIoBOABCTEEHHBIE TOBAPHI

= HeNnpoqoE0bC TEEHHBIE TOBADE] == Y CIVTH

Puc. 5. Mnnekcol notpedutenbekux 1eH B 2005-2014 rr., % K COOTBETCTBYIOIIEMY KBapTaly
MpeblIyIero roaa
Hcmounuk: Poccrar.

9KOHOMMYECKOI'O pOCTa Ha MPOTSKEHUU NIEPBBIX Tpex kBapTajos 2008 r.

MakposkoHomuueckass curyauuss 2008 r. XxapakTepu3oBajach KpalHEN HEYCTOMYHMBOCTBIO
JVHAMMUKM OCHOBHBIX IOKa3aTesiel Ha MPOTSKEHUU rofa. VIHEpUMOHHBIA pOCT MEpPBOM NOJIOBUHBI
roga 2008 r., nmogaep:kaHHbI HAKOTUIEHHBIM MOTEHIIUAIOM, ONAarONpUsATHON CUTYalluell Ha MHUPO-
BOM DPBIHKE CBIPBEBBIX PECYPCOB, BO BTOPOM IOJTYTOAMY CMEHUJICS 3aMEIJIEHUEM TEMIIOB SKOHOMMU-
YECKOT0 pa3BUTHUs U ObLT OOYCJIOBJIEH PE3KUM YXYALIEHUEM BHEITHEIKOHOMUUYECKOW KOHBIOHKTYPbI
Y KpU3UCOM (PMHAHCOBO-KPEIUTHBIX MHCTUTYTOB. 3aMEJIEHUE TEMIIOB 9KOHOMMUYECKOTO POCTa Ha
npotspxkeHnu 2008 T. onpeensioch OTHOBPEMEHHBIM COKPAILEHUEM U BHEIIHETO, U BHYTPEHHETO
cripoca. Pe3koe najieHre MUPOBBIX LIEH Ha ChIPHEBBIE TOBAPHI U CYKEHHE CIIPOCAa MUPOBOTO PHIHKA
HauuHas c Il kBaprana 2008 r. cOnNpoBOXIATIOCH YMEHBIIIEHUEM OOBbEMOB 3KCIOPTa TOBAPOB IO
(uznyeckoMy 1 croumocTHoMy oobeMam. Temrisl ipupocta BBIT 3ameamimics ¢ 9,2 % B I kBapTase
10 6,4 % B 111 kBapTase OTHOCUTEIBHO cOOTBETCTBYIOIMX NepronoB 2007 r. Co BTOpoi NOJIOBUHBI
2008 r. Iuaupymolye MNO3UIMY B HALIMOHAJIBHONM S5KOHOMUKE BHOBb CTajIa 3aHUMATh TOProBisa. XOoTs
TEMIIbI IPUpOCTa 000poTa po3HUYHOM Toproeiu B IV kBaprane 2008 r. 3ameymuck 10 8,2 % mpo-
TUB 16,7 % B COOTBETCTBYIOLIMI NIEPUOL PEIBIAYILETO I0a M UHBECTULIMI B OCHOBHOM KaIluTaJl JO
1,9 % npotus 20,6 %, 3TO NO3BOIMIO COXPAHUTh O3UTUBHYIO JUHAMUKY pocTa BBII B okTs10pe —
aekabpe, XoTs 1 Ha MUHUMaIbHOM € 2001 r. ypoBHe.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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