EBrennu Jleoungosuu IlllypeMoB

dyndamenmanvHsle MeXaAHU3MbI
nepepacnpeoeeHus 8 COYUANbHO-IKOHOMUUECKUX
nupamuoax

JKOHOMMKA 0O6e3bsIHbeI cTau

o

ol el Bl B B A B I T N T T P T - - -
" % % % % % B % % % % % % %™ % %W %™ % % W% Y OWM W oW WM R W %W WO OW W OM oW W NN

F3isiititisisiitiiii bt iit ittt isitiitisitt

CCMP DAX 1NDU NKY SPX

= i 5 q B i — &

e il | - el |
| 1963 1966 1969 1972 1975 1978 1981 1984 1987 1990 1993 1996 1999 20062 2005 2008 2011 2014




Eprennn IllypemoB

PyH/JaMeHTaJbHbIE MEeXaHU3MbI
nmepepaclpeaejeHuss B COUAJIbLHO-
9KOHOMHYECKHX NMHUPaMH/IaX.
JKOHOMMKA 00e3bsiHbEeH CTaN

«3paresibckue pereHus»



IIypemos E. JI.

dyHIaMeHTAIbHbIE MEXAHU3MBI [IEPEPACITPEACIICHNS B COLIMAIIBHO-
9KOHOMHUYECKUX MTUpaMuaax. DKOHOMHUKA 00e3bsiHbeH cTan /
E. JI. llypemoB — «HM3marenbckue perieHus»,

ISBN 978-5-44-835033-7

B kHure paccMorpeHa npooneMaTrka (hyHKIIMOHUPOBAHUS CKPBHITHIX MEXaHU3MOB
nepepacipesesieHusl B COUUAIbHO-9KOHOMUYECKUX MTMPaMUIAX: POJIb TPECTUHKHOTIO
NoTpeOsIeHus, PIHOYHBIX OTHOIIEHUM, CCYTHOTO MPOIEHTA, OOIMIETPUHSATHIX
9KOHOMHUYECKUX MMOKa3aTesiel, III00aTbHbIX PHIHKOB, HAJIOTOBOW CUCTEMBI

KAaK KOHKPETHBIX MHCTPYMEHTOB IIEPEpACIPENCIIEHUS PECYPCOB CHU3Y BBEPX,

a TaKKe CEMbU KakK UX MynbTUIUIMKaTOpa. [IokasaHa posb 3TUX MEXaHU3MOB

B [TOTEHLIMAJIBHO BO3MOKHOM KOJUIAICE LIMBUIIA3ALIUH.

ISBN 978-5-44-835033-7 © Ilypemos E. JI.

© Msnatenbckue perieHust



E. JI. IllypemoB. «®yHIaMEeHTaJIbHbIC MEXaHU3MbI TIEPEPACIIPEICICHIUS B COLUATBHO-9KOHOMUUYECKUX MTUpaMHIaX. KO-
HOMUKA 00€3bsIHbEN CTan»

Coaep:xanue

He yrnoMuHaemoe OTKpBITHE YeJIOBEYECTBA WM CHHAPOM CTSIKATEILCTBA 6
CommaibHble TUPaMUJIBL U TIepepaciipeie/ieHue CHU3Y BBEpX 8
Kownel o3HakomMuTeIbHOTO (pparmMeHra. 10



E. JI. HlypemoB. «®yHmameHTaIbHbIE MEXaHU3MBI TIepepacIipe/ie/ieHusI B COIUATLHO-9KOHOMUIECKUX MAPaMUIAX. DKO-
HOMUKA 00€3bsIHbEN CTan»

dynjamMeHTaIbLHbIE MEXaHU3MBbI
nepepacipegejeHus B COMAJIbLHO-
KOHOMHYECKHX NMHUPpaMuJax
JKOHOMHKA 00e3bsIHbEN CTaN
EBrennin Jleoungosuu Illypemon

© Eprenuii Jleonunosuu Illypemos, 2016
© Esrenuit Jleonunoruu Illypemos, winmocrparmu, 2016

ISBN 978-5-4483-5033-7
Co3zaHo B MHTEJUIEKTYAIbHOU U3/1aTesibckor cucteme Ridero



E. JI. llypemoB. «®PyHIaMeHTaJIbHbIE MEXaHU3MBI [IEPEPACTIPENENIEHNS B COLMAIBHO-9KOHOMUYECKHX NMIpaMHAJax. JKO-
HOMMKA 00€3bsIHbEH CTam»

He YIIOMMHAEMO€ OTKPLITHE Y€JI0OBCUIECCTBA
HWJIA CHHAPOM CTAKaATCJIbCTBA

Korpma roBopsT 0 BaKHEWIIMX OTKPBITUSX JIIOAEH, KaK MPaBHIO, YIOMHUHAIOT YUCTO TEXHO-
JIOTUYEeCKHEe TOCTUKEHUS: OTOHb, KOJIECO, IEHbI'U, MEKTPUUECTBO, KOMITbIoTephl, IHTEpHET 1 mpo-
yre. OnHako (pyHIaMEHTaIbHOE OTKPHITHE, O€3 KOTOPOTo YeJIOBEUEeCKUI BU]] HE CMOT Obl Pa3BUThCS
10 HBIHEIITHETO COCTOSIHUS, KpaliHe PeIKO YIIOMHHAETCS. DTO — CIIOCOOHOCTH 3(h(PEeKTUBHO HAKATLITH-
BaTh U JIONITO COXPAHATh PECypChl, CO3/1aBasi TOMYIIKY Oe30MacHOCTH, 0OECIIEYNBAIOIYI0 BbIKUBAC-
MOCTb BUJIa B CUTYaIMsIX, KOIJIA IPyTrHe BUJIbl PE3KO COKpaIaiy Obl CBOI YHUCICHHOCTh. He ToJbko
TEXHOJIOTYECKUE JOCTUKEHUSI, HO U OCO3HAHME BaKHOCTU CTPAXOBBIX 3aMlacoOB, YMEHHE UX CO3[a-
BaTh U JIOJITO COXPAHSATh CEJ1aJI0 YeJIOBEUECTBO JOMUHUPYIOIINM Ha 3emiie OMOJIOTMYECKUM BUIOM,
TMO3BOJIUJIO PACCETUTHLCS MO BCEH ITaHEeTe, CO3/]aJI0 HBIHEIITHIOK SKOHOMUKY, C(hOPMHUPOBAJIO BaKHbIE
OCOOEHHOCTH COLMAJIBHBIX B3aMMOOTHOIIEHHA. OJHAKO B JIAJIbHEHIIIEM OHO HEU30EkKHO MPUBEIET
K KOJUIAICy M3-3a MPOTUBOPEUMSI MEk /1y SKCIOHEHIIUAIBHBIM PAa3BUTHEM OJJHOU MOJICUCTEMBI — YeJIo-
BEYECKOTr0o BU/Ia — U PECYpPCHBIMU OIPAaHUYEHUSIMU 3aMKHYTON CUCTEMBI I0]] HA3BaHUEM «3eMIIsI».

CyIiecTBOBaHUE TOIMYJISIIIAK JIIOOBIX JKMBBIX OPraHU3MOB BCEIEJIO 3aBHCUT OT JOCTYIHOCTH
HEOOXOIUMBIX el pecypcoB. JIoCTaTOUHO pecypcoB — MOMYJISLIUS PAcTeT, HEIOCTATOYHO — COKpalla-
€TCS WM BOOOIIE UCUYE3AET.

K 4ucny BaxHeHMIMX pecypcoB OTHOCSTCS BOAQ, MUIA U TEPPUTOPUS HA KOTOPOW MOMYJIsi-
IIUS1 MOXKET CYIIeCTBOBaTh. B 3aBUCUMOCTH OT OMOJIOTMYECKOTO BHUJIA, HEOOXOAUMBIMHE ISl CYIIIE-
CTBOBAHMSI TIOMYJISILIMM MOTYT OBITh U JIpyrue BUIbI pecypcoB. C TOUKU 3peHUsT KakKA0U OTAeTbHON
0cOOU BBICOKOPA3BUTHIX BUIOB HEOOXOIUMBIM PECYPCOM SIBJISIETCS TaKKe JOCTYIHOCTh 0COOeH Ipy-
roro 1oJja, HeOOXOAUMBIX ISl TOTy4YeHus1 TOTOMCTBA.

B GonbimHCTBE ciyvaeB Kaxkaasi 0coOb JOOBIBAaET M MOTPeOIsieT HEOOXOAUMBIE el PecypChl
CaMOCTOSAITENILHO, a paclipeJieJIeHue PeCypcoB BO3HUKAET TOJIBKO MEX/y CAMKOH U €€ JeTeHBIIIAMHU.
B HEKOTOpPBIX CIIOKHO OPraHU30BAHHBIX COOOIIECTBAX KUBbIX CYILIECTB OCYIIECTBIISIETCS pacipe/e-
JIEHWE PECYPCOB MEX/y €ro WieHaMH, KOTa pecypchl, JOOBIThIE OJJHOW YaCThI0 YWICHOB COOOIIECTRA,
AeJSATCS MEXY COCTABIISIONIMME COOOIIECTBO rpynnamu. B cumonosax pecypcsl, JOOBIThIE OMHUMU
BUAMH, MOTYT NIepepacrpeiesisITbCsl K JPYTUM.

7KuiBble OpraHuM3MBbl 32 UCKJIIOYEHUEM YesIOBEKa He MOTYT HAaKaIlJIMBaTh PECypchl B OOJBIINX
oObemax. Eciii MUTOH 3arioTuit aHTHIIONY, TO OH MOXET HECKOJIBKO MECSIIEB He HYKIaThCs B TIUTA-
Hur. Ho Bce ke Mo MX MCTeYeHUH eMy HEeOOXOIUMO OISITh OTIIPABUTHCS Ha OXOTy. CHapHBIIKChH
C camIioM, TMOJTYYMB U BBIPACTUB MOTOMCTBO, CaMKa OMSATh JOJKHA HAWTHU caMlia JijIsl TOBTOPEHUS
rpoliecca BOCIpon3BoAcTBa. HeKoTopbie BUIbl MOTYT CO3/1aBaTh ONpe/Ie/IeHHbIE CTPAXOBbIE 3aIlachl
HEOOXOIMMBIX IM PECYpPCOB, UYTOOBI, HAIIPUMED, POTSAHYTh 3uMy. Ho B JII0OOM citydae, 9TH 3amachl
OrpaHUYeHbl HEKOTOPBIM YCIIOBHBIM YPOBHEM Pa3yMHOW JOCTaTOYHOCTH. Bo BCSIKOM citydae, 9TOro
YPOBHS 3aI1aCOB HE XBATUT JJIs TIOTHOTO 0OECTIeYeHH S JKI3HEIEATEIbHOCT OCOOU Ha BCIO TIOCIIETY-
IOIIYIO KWM3Hb, & YK TeM Oojiee it oOecredeH s KU3HEIeATeIbHOCTU TTOTOMCTBA B TEUEHUE -
TEJILHOTO BPEMEHH €ro B3POCJION KU3HHU.

C nzo0OpeTeHreM JeHeT U pa3BUTHEM ITPABOBBIX OTHOIIEHUI Y OTIEIBHBIX T'PYIII JIOEH MOSBU-
JIach TIOTEHIIMAIbHASI BO3MOKHOCTh ITPUCBAUBATh MPAKTUYECKU HEOTrPaHUYEHHbIE MpaBa Ha AOCTYII
K pecypcaM, rapaHTUPYIOIIHEe UM, UX ONVKAdIIeMy OKPYKEHHIO M HACJIeJHUKaM BCe HEOOXOAUMBIC
Onara Ha JiI0OOH 0003PUMBIN CPOK. DTO CO3/1AI0 OCOOYIO CIIEM(UKY COIMATbHO-3KOHOMUYECKUX
OTHOIIICHUI B Y€JIOBEYECKOM OOINECTBE, OMPEeIsIoNyl0 BaKHEHINNe HAPABJICHUS ero UCTopude-
CKOU 9BOJIIOLIUH.
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Bo3MoKXHOCTB MpHCcBarBaTh MpaBa Ha JOCTYI K Pecypcam Ha JITUTENIbHbIC TIEPHO/Ibl BPEMEHH
BO3HMKAET B pe3y/IbTaTe OTHOIICHUI pacripe/ieieH s v Iiepepaciipe/ie/ieHus], CYIeCTBYIOMIMX B YeJo-
BEYECKOM OOIIIeCTBE.

Pacnipenenenue sBnsercs onHOM W3 4YeThIpeX (pa3 SKOHOMUYECKOM JEATEIbHOCTU HapsLy
C TTPOU3BOJICTBOM, OOMEHOM M TIOTpeOieHrneM Oy1ar. KOHOMHUYECKast HayKa U3ydaeT pacrpe/iesicHre
M0 CJIEYIONIMM HaMpaBJIeHUsAM: paclipeaeieHre J0Xoaa Wik O0oraTtcTBa MeXIy pasiMuHbIMU IPyI-
MaMy HaceJIeH!s; OCHOBHBIE TIPMUMHBI HEPABEHCTBA B I0X0/aX ; Tpo0iemMa OeJHOCTH U TOCy/1apCTBEH-
Hasl IOJINTUKA YITPABJICHUS JOXOIAMH.

[Non nepepacnpesesieHneM JOX0I0B OOBIYHO MOHUMAETCS U3BSITUE YACTH JIOXOIOB Y OTHUX JIUI]
C LIeJIBI0 UX TepeJayr JpyruM JIMIaM WM JOOPOBOJIbHAS Tepeada JOXOIO0B OMHUMH JIMIAMH JIpy-
rumM, Oosiee B HUX Hyxaaoomumcs. [lepepacnpenenenue 10X010B MOXKET UMETh MECTO B MacITade
roCy/1apcTBa M PErMOHOB MOCPEICTBOM HAJIOrOB, B MaciiTabe oTpaciieil — MOCPEACTBOM Iepepac-
MIpe/iesieHrst CPelICTB uepe3 OI0KeT, B MacIiTade ceMeil — MmyTeM pacrpesesieHusi OOIIero J10Xoaa
ceMbH Mekly ee wieHamu. Kak mpaBuiio, aklieHT JiefiaeTcst Ha U3y4eHNH TiepepacipeiesieHust 10X0-
1I0B B JIeHexkHOU (hopme. OTHAKO, B 00IIeM ciTydae, iepepacrpe/ie/ieHie 3aTparuBaeT v IPyTryue BU/IbI
pecypcoB. Kpome Toro, nepepacripeienieHie MOKeT ObITh SIBHBIM, OCYIIECTBIISIEMBbIM Uepe3 OI0/IKeT,
Y HEeSIBHBIM, KOTJIa PECYPCHI MepepacipeAeIsiioTCs MeXy Pa3TMUHbIMU YieHaMH OOIIecTBa U o0IIe-
CTBEHHBIMH TPYIIIIAMH MTOCPEICTBOM CKPBITBIX MEXaHU3MOB TAKUX, KaK CCYAHbINA MPOLICHT, UHIIs-
1Ms1, IPHOPHUTET B OCTYIIE U T. [I.

CKpbITbIe MEXaHU3MBI MIepepacIpe/ie/icHNs] Hepa3phIBHO CBSI3aHBI C UEPAPXUIESCKUMU CTPYK-
TYpaMH, JIeKAITUMHA B OCHOBE OpraHM3aIiy JII0OOr0 COBPEMEHHOTO 0OIIIECTBa.
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ConuanbHble IMPaAMHIbI
U nepepacnpe/iejieHne CHU3y BBepx

BOJBIIMHCTBO BUIOB HAIIMX MPEATEY-00€3bsSHOK KUBET rpynnaMu. A modasi Tpynmna KUBET
10 COOCTBEHHBIM 3aKOHAM, OCHOBAHHBIM Ha MEXJIMYHOCTHBIX OTHOILICHUSX.

Hanuuue cuiibHBIX, JOMMHHUPYIOLIMX OCOO€d, PYKOBONALIMX CTaeldl — SBJIEHHE, KOTOpOe
IIMPOKO PACIIPOCTPAHEHO Cpey MpUMaToB. bosee cabple YieHB! IPYIITHl BHIHYKAECHbl CMUPUTHCS
C POJIbIO TIOAYMHEHHBIX. Byelb MpOTUBHUTHCS — MOy YHIIb 10 Oallke. 3a CYeT TAKOro «eIMHOHAYA-
JMst» oOecrieurnBaeTcst HeoOOX0oAMMast 1J1s1 OPraHM3allMKi COBMECTHBIX AEHCTBUI CTaM TUCIMIUIMHA.

Cras nepenBuraercs Kak eauHoe 1ejoe. HUKTo U3 e€ 4wieHOB He yXOOUT JaJIeKO B CTOPOHY.
910 olecreunBaeTcsl He TOJIBKO KECTKOW AUKTATYpOH IPYyMIIbl JOMUHHUPYIOIIMX CAMIIOB, HO U TeM,
YTO UMEHHO OHU UT'PAIOT POJIb OXPAHHUKOB U 3AILIUTHUKOB cTau. IIpy BOBHMKHOBEHUH yrpo3bl CTae,
HanpuMep, NpY HaNaIeHUH XUITHUKA, OHHU 3alIMINAI0T CTal0 HanooJiee aKTUBHO.

Ho noMuHMpoBaHuE y NPUMATOB — 3TO HE TOJBKO OO0S3aHHOCTH, HO U BO3MOXHOCTb IIEpPBO-
OYepeJHOTO JIOCTYIA K pecypcaM: eie U criapuBaHuio. YToObl JOOBITH €1y OCTaJIbHBIM WIEHaM CTau
HaJ0 ee MCKaTh, T.e. paboTaTh. A TOMHUHAHT MOXET HE TOJBKO CaM MCKaThb €y, HO U OTOOpaTh ee
y 6oree cnadpix. PakTUUECKH, TOMUHUPOBaHUE sIBJIsieTCsl 6osee 3(PPEeKTUBHBIM CIIOCOOOM TOTyde-
HHSI PECypCcOB, YeM MX camMocTosiTeNbHast foObva. [Ipu camocTosiTenbHOM 100bYe Hao paboTars,
a TYT CTYKHYJI 110 Oalllke HECKOJIbKMX PadOTaIoIKX U 0OTOOPAJI TO, YTO OHM J100bUIH B roTe jiuna. Kro
He paboTaeT — TOT ecT.

To xe camoe U co criapuBaHueM. PaKTUYECKH, BCe CAMKH IIJIEMEHH MPH KeJIaHUU JOMUHAHTA
npuHaziexkar eMy. Eciam kakoii-To camer] 0ojiee HU3KOTO paHra 3aXo4eT MPUCTPOUTHCS K CaMKe, TO
BIIOJTHE MOJKET TOJTYYHTh I10 OAIlIKe, CIU «IaXaHy» TO He TIOHPABUTCS.

EcrecTBeHHO, Jpyrux caMmIlOB CTall TaKOE MOJIOKEHUE JIeJl He yCTpauBaeT M 1o Mepe Habopa
CUJI OHH MBITAIOTCS CBEPrHYTh JOMMHAHTA C bEAECTaNIa, YTOObI CAMUM MOJIYUYUTh COOTBETCTBYIOLIME
JOMMHAHTY NpUBUIIEruy. I103TOMY JOMUHUPYIOLIHE CaMIibl BBIHYKJIEHBI BECTH MIOCTOSIHHYIO OOphOY
3a BJIacTh C MpeTeHeHTaMu. PabotaTh UM HEeKOrja: Hy)KHO y4acTBOBAaTh HE TOJBKO B 3aIllUTE CTau
OT BHEIITHUX YT'PO3, HO M BECTH M3MATHIBAIOIIYI0 OOpbOY ¢ KOHKYPEHTaMH 3a 00J1a/laHe CBOUM BBICO-
KHUM CTaTyCcoM. DTO TpeOyeT OrpOMHBIX CHJI M TIOTOMY JOMUHAHTBI YacTO JKMBYT MEHBIIE TeX, KTO
HAaXOJUTCS HUXe o uepapxuu. Kpome Toro, eciim JOMMHaHTa «CBEPraioT» KOIra ero CUbl UCCAKIIM
B OopbOe 3a yTBEpXKJEHUE CBOEH BJIACTH, TO HEPEJIKO OKA3bIBAETCS UTO €r0, OCIa0eBIIero, HAYMHAOT
SIPOCTHO MUHATD «IIECTEPKU», KOTOPbIE PaHbILIE IPOKAIHM TOJIBKO MPH €ro NpUOINKEeHUH.

ITockonpky B OOJIBIION CTae, Kak MPaBWJIO, IMEET MECTO MHOTOYPOBHEBAsl UepapXus, TO Hau-
OoJiee BBITOfIHASI MO3UIIMS OKa3bIBaeTcsl y OeTa-caMIioB, KOTOpbIE HE MPETeHIYIOT Ha POJib asib(bl
¥ He OOpIOTCS C JOMUHAHTOM 32 BJIacTh. OHM M €1y MOTYT OTOOpaTh y HIKECTOSIIIUX 10 HEPAPXUH,
Y CaMKH MM JIOCTAIOTCS B JOCTaTKe, MOCKOJIbKY JOMMHAHTA Ha BCEX CAMOK BCE PaBHO HE XBaTUT —
BCE CHJIBI ITOJIOKEHBI Ha OOphOY 3a BJIACTb.

Bce ckazanHoe Bblle OAPOOHO OMKMCAHO B CHIELMAILHOM JIMTEpaType MO ITOIOIMU, KOTOPYIO
IPY JKeJIaHUK MOXKHO JIETKO HallTH B VIHTEpHeT.

I'maBHOE 311€Ch TO, YTO MEpapXus MO3BOJISIET NEepepacnpeesaTh pecypchl CHU3Y BBEPX, KOra
crosiue Ha GoJiee BBICOKOMH CTYIEH! 0COOM MOTYT OTOMpATh UX y HHkectosmx. Kto He paboraer —
TOT €cT.

YenoBek — Ta ke 00e3bsiHA U PA3BUBAICS I10 TEM ke 3aKOHaM cTau 00e3bsiH. Ho B oTiinume
OT HMX OH CJieJ1ajl OTKPBITHE, YTO HY)KHO HaKallJIMBaTh PeCypchl Ha YEPHBIH JIeHb U MPUIyMall, KaK
310 crienarb. O0e3bsHMIA JOMUHAHT MOXET OTOOpaTh Kyuy PEeCypCOB M HUKECTOSILUX 110 UepapXuM,
HO OH He MOXET MX COXPaHUTh M HakomuTh. Ena mibo crumer, 1Mo Hago M3MMIIKK OTAATh — CaM-
KaM ¥ HanOoJiee 3aiCKUBAIOIINM «IIeCTepKaM» (3TO y 00€3bsiH TOXKE €CThb). A BOX/Ib YEJIOBEYECKOTO
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IJIEMEHH JIydIlle YMeeT COXPaHATh U HaKaIruMBaTh pecypchl. [103ToMy OH 0TOEpeT y HUKECTOSIIHNX
paHrom GoJbliie, 4eM oToOpast Obl 00e3bssHUN BOXK/Ib. TakuM 00pa3oM, J1ake B IEPBOOBITHOM YeJIo-
BEYECKOM IUIEMEHH PACCIOCHHUE TI0 AOCTYIY K Pecypcam yKe CTajio OoJbliie, 4eM B 00e3bsIHbEH CTae.

Hasbiie — Gonpiie. JIIoACKUEe BOXANW OCO3HANM, YTO PECYPChl MOKHO OTOMpATh M y APYrHX
JIOACKMX TJIeMeH. BOT BaM ¥ BOMHBI ME3K/1y YeJIOBEUECKUMH IleMeHamMu. KOoHEeuHo, ecTh U Apyrue
MIPUYMHBI BOWH U 9TO Y TOJIOrOB TOXkE OMUCAHO, HO MBI 3/IECh pacCMaTpUBAaeM MPEUMYIIECTBEHHO
9KOHOMHUECKHe puurHbl. Kpome Toro, ecim caenarh riems Oosbliie, TO MOXKHO coOMpaTth OOJbIIe
HaHu ¢ HukecTosmux. [ToOexaas v MoqUuHss COCEHUE TUIeMeHa, BOXIU-TIOOeIUTENN CTal oOpa-
30BBIBATH CyIEPIUIEMEHa, IEPEPOCIIIUE B ropoa v rocyaapcTsa. [Ipu 3ToM caMoMy BOKIIO CTAJIO YKe
HE HY)KHO M/TH BIEPEIU CBOCH apMHH, KaK 9TO UMEET MECTO y 00e3bsiH, KOIJla OHU 3allUIIAI0TCS]
OT BHEIIIHEH yrpo3bl. JIIoau yMHbIE M JOTaJalTiCh, 4TO Ha CMEPTh MOKHO TOC/IaTh APYTUX. DTO JOMOJ-
HUTEJIbHBIN MYJIBTUTUIMKATOP CTUMYJIA K OpPraHU3allii BOWH — pa3rpedaTh kap UyKUMHU PyKaMH.
Ecnu Obl, Kak y 00e3bsiH, YeJIOBEUECKHe BOJKAKKM CaMH [T HAa CMEPTh BO IJIaBe CBOUX «ITOAYUHEH-
HBIX» OHU OBl TPHIKIBI TOAYMAJIU: HAYMHATH BOMHY MM HET. Tak uTo Jaske ¢ 3TOi TOYKH 3peHHUsI COLIH-
aJIbHBIE OTHOIIEHUSI BHYTPH 00€3bsIHbEN CTal HAMHOTO «T'yMaHHEE», YeM B YeJIOBEYECKOM OOIIECTBE.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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