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C. A. JIykbsiHOB
MekayHapoaHble BAJKOTHO-
KpeJIUTHbIe OTHOIIEeHUSI

BBenenne

CoBpeMeHHbIE pHIHOYHbIE YCIIOBUSI, CBSI3AHHBIE C IBUKEHUEM KalMTajla, 0OOMEHOM BAJIIOTaMH,
ME>K1yHApOAHBIMH pacyeTaMU U KPEAUTOM, 0OECIEUHBAIOT Pa3BUTHE CUCTEMBI BAIIOTHO-KPEAUTHBIX
OTHOLIEHUM.

Borareinmii onbiT, HaKOIUIEHHBII MHPOBBIM COOOLIECTBOM, JAEMOHCTPUPYET, YTO MOXKHO
[I0-Pa3HOMY OCYUIECTBJIATh BAJTIOTHOE PETYJMPOBAHME W BAIIOTHBIA KOHTPOJb, OPraHU30BBIBATH
BAJIIOTHBIE PBIHKHU, WCIOJb30BaTh cHEeLU(UUECKUEe UHCTPYMEHTHI IIPU MPOBEICHUU CAENOK, YHU-
(pupoBaTh CUCTEMY PacyeTOB, KPEJUTOBAHMS W JIBMKEHHUS KanuTajioB. Poccuiickas BamoTHas
CHUCTEMa OTHOCHUTEJILHO MOJIOJA, HO IIPY 3TOM JOCTATOYHO AMHAMUYHO PEaIM3YeT BCIO COBOKYITHOCTD
BaJIIOTHO-KPEAUTHBIX OTHOLIEHUI. BamoTHas MOMMTHKA CTPaHBI B LIEJIOM M CUCTEMA BaTIOTHBIX Orpa-
HUYEHUI B YACTHOCTH JIEMOHCTPUPYIOT TEKYIIYI0 MAaKPOIKOHOMUYECKYIO KOHBIOHKTYPY U B JIIOOOi
MOMEHT MOT'YT IIOMEHSIThCSI. ABTOPBI JAHHOTO Y4eOHOTO MOCOOHSI MOMBITAIIMCh U PACCMOTPETh MUPO-
BOW OMBIT, HAKOIIJIEHHBIN B YAaCTH BAJIIOTHO-KPEAUTHBIX OTHOLIEHUI, U U3yYUTh OCOOEHHOCTU POC-
CHUICKOH MPAKTUKH B 3TOU cpepe.

IlepBas miaBa «MesxayHapoAHbIE BaTIOTHBIE OTHOIIEHUS U BAJIIOTHAs CHCTeMa» MOCBSIIEHA
M3YYEHUIO CYIIHOCTHU U KJIACCU(PUKALMM BAJIIOThI, BATIOTHBIX OTHOILIEHUI 1 BAJIIOTHOW CUCTEMBI, BO-
JIOLIMM MUPOBOW BaJIOTHOM CHUCTEMbl, OPTraHU3alMU JAEATEIbHOCTU MEkKyHAPOAHBIX BAIIOTHBIX U
(prHAHCOBO-KPEUTHBIX OpPraHU3aALA.

Bo BTOpOIi r1aBe «Me:xayHapoqHble BAIIOTHbIE PHIHKY U BAIIOTHBIE ONEPAIUN>» IPEJCTABIICHbI
(bakTOpBI, BIUSIOLIME HA BAJIIOTHBINA KypC, PEKMMBbI M BU/Ibl BAIIOTHBIX KYPCOB, YUaCTHUKH U KJlac-
cupUKaLKsA BAIIOTHBIX PHIHKOB; PACCMOTPEHbI OPSJIOK OCYIIIECTBIIEHHS KACCOBBIX M CPOYHBIX KOH-
BEPCHOHHBIX BAIOTHBIX OMNEPAINii, BATIOTHBIA PUCK U METObI YIIPABJICHHS UM, a TaKxke 0000IIeHa
AEATeIbHOCTb MEkIyHAPOIHbIX MEKOAHKOBCKUX CeTel, 00CTyKMBAIOIMX BAJIIOTHBIE OMEPALH.

Tpetbs m1aBa «BamoTHBIN IWIMHT» MCClieyeT BONPOCH BAIOTHOIO JUJIMHIA KaK COCTABJISAI0-
IIei BATIOTHBIX OTHOIIEHUI M 000011aeT XapakTepucTuKy onepanuii peiika FOREX.

UYetBepras miaBa «OCHOBBI OpraHM3allMM BaJIOTHO-KPEJUTHBIX OTHOLIeHMH B Poccuiickoil
deneparmy» MOCBSAIIEHA BOMIOLUN BAJIOTHO-KPEIUTHBIX OTHOIIEHUH, 0030py 3aKOHOJATEbCTBA
P® 1o BamoTHOMY peryMpoBaHUIO U BAIOTHOMY KOHTpoio ¢ 1992 no 2015 rr. u ocHoBam opra-
HU3AlLlMU BAIOTHBIX ONlepaLvil yIIOJTHOMOYEHHbIX OaHKOB.

B naroi mase «BamorHaa nomuruka PP v BamoTHbI KOHTpob B P®» paccmarpuBarorcs
TEOPETUYECKUE ACHEKTHl PA3padOTKH BAJIOTHOW MOJIUTUKH, €€ BUJbl U MHCTPYMEHTHI, a TAKXKE 0CO-
O6eHHOCTH (popMuUpoBaHusl BaMIOTHON nomuTuku P® ¢ 1992 no 2015 rr. Ocoboe MecTo OTBEJEHO
OpraHu3allvy BaJIOTHOIO KOHTpOoJs B PD.

@®opMbI 1 MHCTPYMEHTBI MEkyHAPOIHbIX PacyeTOB PacCMOTPEHBI B IIECTOH IyaBe. BHUMa-
HUE YAEIEeHO MEXAyHapOAHBIM IIPaBUJIaM IPOBE/ICHNs] PACUETOB C UCMOJIb30BAaHUEM aKKpeIUTHBA,
JTOKYMEHTapHOTO MHKACCO U OAHKOBCKOTO NepeBoza. IIpoBeneH cpaBHUTENbHBIN aHAIN3 KEHEBCKOTO
BEKCEJIbHOTO 3aKOHOJATEIbCTBA M aHITIMHCKOTIO 3aKOHA O MEPEBOIHBIX BEKCENIAX, N3yUEHO 3aKOHO/a-
TEJIbCTBO 10 YEKOBOM (hOpME PacueToB.

B ceapmoii miaBe «OcOOEHHOCTM OpraHM3alMM MEKIYHAPOAHOTO KPEAWTOBAHMS» M3yda-
10TCS (POPMBI KPEAUTOBAHUS, UCTIOb3yEMble B MUPOBOM MPAKTUKE: C YYaCTUEM I'OCYIApCTBa, IKC-
MOPTHO-UMIIOPTHBIX ONEpalyid, KPeAUTOBAaHUE KaK Pa3HOBUJHOCTb PACYETOB.
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Bocemast raBa «OoecrieueHre 0053aTeNIbCTB MPU MEXKIYHAPOIHBIX KPEAUTaX U pacueTax»
MOCBSLIEHA BOMPOCaM HCIOJIb30BAHUS B MEXK/IYHAPOAHBIX ONEPAlAX rapaHTUN U NMOPYUYUTENIbCTB,
HN3Yy4YCHbI UX CYIIHOCTb, BUABI U OTIINYUS. OT)IGJII)HOC BHHUMAHHE YICJICHO XapaKTCPUCTUKE CTPaXxo-
BaHU$1 SKCIIOPTHO-UMITOPTHBIX ONEpaLuil.

JInst ka0l TeMbl pa3paboTaHbl BOMPOCH! sl camonpoBepku. [IpescraBien oubmorpadu-
YECKUH CITUCOK.



. Komrektun ABTOPOB. <<l\/l€}l\‘;lyl-[lll')0;1Hbl€ BaJIIOTHO-KPEAUTHBIC OTHOLICHUA»

I'naBa 1. MexxayHapoaHble BaJIOTHBIE
OTHOIIEHHUS U BAJKTHASI CHCTEMa

1.1. CymHoCTH BaJIOTHI U €€ KJaaccupukanmsi

B aaroma (anri. currency) — 3TO JIeHeXKHasi €JMHULIA CTPaHBbI (IPYIIIbl CTPaH) WK MEXIyHa-
ponHas pacueTHas eAMHMIA. BamoTa MoxeT ObITh KJTacCUHIMPOBaHA MO PsIAY MPU3HAKOB (Tadm. 1).

Tabauya 1
Knaccuduxkarms Bamotst !
[Tpu3HaK KraccupuKamu Bun BamoTh
1. TIpuHammexHOCTh — HaunoHanbHas,
— WHOCTpaHHAasA
2. OTHOIIeHHWe K BATIOTHBIM 3aTTacam ¢TpaHbl | — Pe3epBHas;

— TIpOYHE BalTIOTHL

3. TIpMHUMTI TOCTPOEHHUS — Bamiora KOp3MHHOTO TUTIA;
— 0OBIYHA BANIOTA

4. CTeTieHb KOHBEPTHPYEMOCTH — CB0o60MIHO KOHBEPTUPYEMasT,
— YaCTHYHO KOHBEPTUpYeEMasd;
— HEKOHBepTUpYeMas

5. Buabl BamlOTHBIX OTTe paLmi — BamoTa LleHbl KOHTPAKTA;

— BAJIOTA TIIATeXAa 0 KOHTPAaKTY;
— BAJIOTA KpenuTa;

— BANOTA KITUPUHTA;

— BaJIOTA BeKcenst

6. CrerreHb cTaGMIBHOCTH — CunbHasg;
— cnadas

7. MarepuanbHO-BellecTBeHHAaA hopMa — Hamnunas;
— Be3HamuyHaA

Jlenenvie BaMOTHl 10 NPUHAJIEKHOCTH WINA CTaTyCy IpearioaracT BblIEJIEHNUE HAIlMOHATb-
HOW U MHOCTPAHHOM BaoOT. HauuonaneHoti éanomoti SIBISETCS EHEKHas €IMHUILIA ONpPEeAeseH-
HOW CTpaHbl, UHOCMPAHHOL — NEHEKHBIE €AMHULIbI IPYTUX CTPAaH. DTU ONpPENESICHUS TPAAULIMOHHO
JAI0TCSl B HALIMOHAJIBHOM BAJIIOTHOM 3aKoHozaatenbcTBe. Tak B Poccum ato denepaiipHblii 3aKOH OT
10.12.2003 r. Ne 173-93 «O BalOTHOM PEryJMpPOBaHMU U BAJTIOTHOM KOHTPOJIE» (C MOCIEAHUMU
W3MEHEHUsIMU U JIOTIOJIHeHUsiMuU). B HeM patotcst moHsTus Bamothl Poccuiickont deneparyivt 1 UHO-
CTPaHHOM BaJIIOTHI.

Bamora Poccuiickoit ®enepanuu:

1. JleHesxHble 3HAKK B BUJle OaHKHOT M MOHeThl banka Poccru, Haxoasipecs: B oOpaiieHny B
Ka4yecTBe 3aKOHHOTO CPeJCTBA HAJTUYHOTO IUIaTexa Ha Tepputopun PP, a Takxke n3piMaeMsblie JIMOO
U3BSATHIE U3 O0pallleH!s], HO MoJJIeKale OOMeHy yKa3aHHbIE IeHEeKHbIE 3HAKY;

2. CpenctBa Ha GaHKOBCKHMX cUeTax WM B OAHKOBCKHX BKJIajaax. MIHOCTpaHHas BaJoTa:

! Mokeesa H. H., Kasak A. 10., BeperennukoBa O. B. Mex/tyHapoqHble BaJTIOTHO-KPEJUTHBIE OTHOLIEHU: y4ed. mocodue. Exa-
TepuHOypr: U3narensctBo AMB, 2006. C. 69-72.
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1. [IeHexxHble 3HaKK B BUJle OAHKHOT, Ka3HAUEHCKMX OWJIETOB, MOHETHI, HAXOAsIuecs B o0pa-
IIEHUU U SIBJISIOIIMECS 3aKOHHBIM CPEICTBOM HAJIMYHOIO ILJIaTeka HA TEPPUTOPHUM COOTBETCTBYIO-
IIer0 MHOCTPAHHOTO TOCyJapcTBa (IPyMIlbl HHOCTPAHHBIX TOCYJApPCTB), a TaKke M3bIMaeMble JIMOO
U3BSTHIE U3 OOpalleHHs], HO ToJIesKale OOMeHy yKa3aHHbIe IeHEeKHbIC 3HAKY;

2. CpenctBa Ha OaHKOBCKHMX CY€Tax M B OAHKOBCKMX BKJIaJax B JEHEKHBIX €AWHHIIAX WHO-
CTPaHHBIX TOCYAAPCTB U MEKIyHAPOIHbIX JIEHEKHbBIX U PACUETHBIX EIMHUIIAX.

[To ®enepanpHomMy 3akoHy oT 10.07.2002 1. Ne 86-D3 «O llentpansHom 6anke Poccuiickoit
®eneparmu (banke Poccun)», opurmanbHOM AeHeKHOU enuHuLer (BaioToi) PO sBisetcs pyosb.
Opnun pyons cocrout u3 100 xoneek. Beenenue Ha Tepputopun PP npyrux AeHEKHBIX eIUHHUL] U
BBIYCK JIEHEKHBIX CypporaroB 3anpenaiorcs. OguiuanbsHoe COOTHOIIEHHE MEeX Iy pyoieM U 30710-
TOM WJIM JIPYTUMHU [IParolieHHbIMU METAJUIAMHU HE YCTaHABJIMBAETCS.

ITo oTHOWIEHUIO K BAJIOTHBIM 3aracaM CTpaHbl BAIOTA AEJUTCS HAa PE3EPBHYIO BAJIIOTY U IPO-
yue.

Pesepsras 6antoma — 3T0 MHOCTPaHHAs BAJTIOTa, B KOTOPOU IIEHTpaJIbHble OaHKHU JPYTUX TOCy-
JapCTB HAKAIUIMBAIOT U XPaHST pe3epBbl. BamoTHbIe pe3epBhl CIyKaT AJis1 00eCeYeH s yCTONINBO-
CTH HAIIMOHAJILHOW BAJTIOTHI, COBEPILICHUs MEKIyHAPOAHBIX PACUETOB M OOCITY)KMBAHUsI BHEIITHETO
J0JIra CTPaHBl.

Ho 1944 r. pe3epBHOW BATIOTON ObLT aHITMUACKUIA (PyHT crepimuroB. [lpuniunamu Bpert-
TOH-By/ICKOI BaJIOTHON CHUCTEMBI CTATyC pe3epBHOM BaMOTHI ObUT 3aKkperiieH 3a nojuiapom CIITA
Hapsay ¢ ¢yHTOM crepiauHroB. B 1977 r. ¢pyHT cTepavHroB oguIMaabHO MPEKPATHIT BHIIOIHSTD
(byHKIMM pe3epBHOI BamOThl. B COOTBETCTBUM C SIMAICKMMU COMJIALIEHUSIMU HU OJIHA M3 HALMO-
HaJIbHBIX BAJIIOT HE TIOJIy4YMJla CTaTyC pe3epBHOI BaOThI. POJIb ITTaBHOrO Mek1yHapOJHOTO I1aTeX-
HOTO U Pe3epBHOTrO cpejcTBa ObUla 3aKperuieHa 3a KosuiektuBHoU Bamotor CIP (SDR — Special
Drawing Rights, CrieninanbHble npaBa 3auMmctBoBanus). [lomumo CIIP, pesepBHbIMYU BamioTaMu O(pu-
1MaabHO ObLM Tipu3HaHb! goswiap CIIA, ¢yHT cTepiarHroB, MIBEHIIAPCKUI (DpaHK, SITIOHCKAs UeHa,
mapka ®PI', ppaniry3ckuii ppaHk (rocsaeqHue ABe BATIOThI, B CBOIO 04Yepe/ib, TPaHC(OPMUPOBATUCH
B €BPO).
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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