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Ama JleourbeBHa baaroaup, Anapen
Anekcanaposud KupuiioBbix
KommenTapun k ®enepajbHOMYy 3aKOHY OT 24
10151 2002 r. Ne 111-®3 «O6 nuHBeCTHPOBAHNH
CpeAaCTB 1 (PUHAHCHPOBAHUS
HAKONUTEJHLHON YaCTH TPYA0BOM NEHCHH B

Poccniickon ®enepanun» (mocrarenHbIN)

(B pen. ¢enepanbhbix 3akoHOB OT 31 nmekadps 2002 r. Ne 198-®3, ot 10
Hos10pst 2003 1. Ne 135-03, ot 28 utons 2004 r. Ne 81-®3, ot 28 nexadps 2004 r.
Ne 183-03, ot 9 mas 2005 r. Ne 48-03, ot 2 deBpans 2006 r. Ne 19-®3, ot 30
anpesnist 2008 r. Ne 55-®3, ot 23 mions 2008 r. Ne 160-P3, ot 18 mions 2009 r.
Ne 182-®3, ot 27 nexadps 2009 r. Ne 378-D3)

Hacrosimmii  ®enepanbHblii 3aKOH — YCTAaHABJIMBAET IPaBOBbIE  OCHOBBI
OTHOILIEHUI 1O (POPMUPOBAHUIO U HHBECTUPOBAHUIO CPEJCTB TMEHCHUOHHBIX
HAKOIUIEHUI, TpeJHa3HauYeHHbIX Jisi (DUHAHCUPOBAHUSI HAKOMUTEbHON YacTu
TPYIOBOM TEHCUH, OIpeaesssieT OCOOSHHOCTH IIPABOBOrO TMOJIOKEHHUs, TpaBa,
00sI3aHHOCTH U OTBETCTBEHHOCTh CYOBEKTOB U YYACTHMKOB OTHOIIEHUH 10
(pbopMHpPOBAHHMIO U UHBECTUPOBAHUIO CPEJICTB MEHCUOHHBIX HAKOIUIEHUI, a TaKke
YCTaHABJIMBAET OCHOBbI TOCYAAPCTBEHHOTO PEryJIMPOBAaHUs KOHTPOJISL U Ha30pa B
cepe popMupOBaHUS U MHBECTUPOBAHUS CPEJCTB MEHCUOHHBIX HAKOILJICHUM.

Poccuiickas ®@eneparus B coorBerctBur ¢ Koncrurynueit P® 1993 r.! npoBosriaiiena couu-
QJIbHBIM TOCYAApCTBOM, TOJIMTHKA KOTOPOTO HAIlpaBJieHa HA CO3/aHUe YCIIOBUM, 00eCeYrBaIoIIuX
JOCTOWMHYIO W3Hb U CBOOOJHOE pa3BuTHe uenoBeka (cT. 7). Takas HopmMa B OCHOBHOM 3aKOHE
3aKperuieHa BIIEPBbIe 32 BCIO UCTOPUI0 KOHCTUTYIIMOHHOTO CTPOUTENLCTBA U OTPAKAET PEKOHCTPYK-
[UI0 TIOIUTUYECKON ¥ SKOHOMHUYECKON CUCTEMBI CTPAHBI.

Ha ¢one poccuiickoro KOHCTUTYIMOHAJIM3MA Pa3BUTHE MPHUHIIUIIOB COLIMAIBLHOM rocynap-
CTBEHHOCTHU TPOsIBIIsIeTCS] B pepOpMUPOBaHUM Bcex cdep Ku3HU odiiecTBa. M mpaBo Ha cormab-
HOoe o0ecrieueHre, KOTOpoe COCTaBIsIeT MEMEHT MpaB U CBOOOJ YeJIOBeKa M IpakJaHWHA, — OTHO
Y3 OCHOBHBIX HAMpPaBJIEHUI Pa3BUTHUS JIIOOOrO JEMOKPATUYECKOro, MPaBoBoro rocygapcrsa. Comu-
asibHOE 0OecrneYeHre — 9TO CUcTeMa OOIECTBEHHBIX OTHOILICHUM, CKJIAIBIBAIOIIUXCS MEKAY ITpakaa-
HAMHM, C OJJHOM CTOPOHBI, ¥ OPraHaMK roCyIapCTBa, MECTHOTO CaMOYITPaBJIeHUs, OpraHU3aIUSIMHU, C
APYTOMi, MO MOBOY MPeIOCTaBIeHU s TPk IaHaM 3a CUET CIIEIMAIbHBIX (DOHIOB OIOKETHBIX CPEJCTB
MEIUIUHCKOM MOMOIIY, MEHCUH, IOCOOUI M IPYrUX BUAOB OOeCieueHus] Mpu HACTYIUICHUU KU3-
HEHHBIX OOCTOSITENILCTB, BJIEKYIIUX 32 COOOU YTpaTy WM CHUXKEHHE I0X0/1a, TIOBBIIIEHHbIE PACXOMbI,
MaJI000€eCIEYEHHOCTD, OETHOCTh?.

BaBerienHast couuanpHasi MOJMUTHKA TOCYJApCTBA JIOJDKHA CIIEOBATh IIEM PABHOMEPHOTO
HAKOIUIeHUs1 OJar BCceX rpak/iaH U pacripeieieH!sl MaTepUAIbHBIX TATOT MPOMOPIHMOHAIBHO UX KO-
HOMUYecKoMY ToTeHnuany. ColpanbHas MOJUTUKA OHOBPEMEHHO BBICTYIAET YCIIOBUEM COLUAITb-

! Poccniickas rasera. — 1993. — Ne 237. — 25 JeKaopsi.
2 Cm.: Ionosa I'.B. ConpabHast 3aliTa HACEICHNS B peruone. — Exarepun6ypr: YPAI'C, 1999. — C. 57.
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HOM CTAOMJIBHOCTY M B KOHEYHOM CYEeTe IPOYHOCTH KOHCTUTYIIIOHHOTO CTPOSI, TAK KaK CO3/aeT COLH-
aJIbHYI0 0a3y ero nouAepxkku, opmupyer armocepy OOIMECTBEHHOTO JOBEPHS K OTUTUIECKUM U
SKOHOMHYECKMM MHCTUTYTaM rocyaapcrna’.

B HOBOM (popmare cormanbHO-00eCTIeUNTENBbHBIX IEMEHTOB HAMEUEH Nepexo]] OT «IaTepHa-
JIMCTCKOM» POJIM TOCYIapCTBa K JIENETMPOBAHUIO BBHINIOJTHEHUS OTAEIbHBIX COLMATIbHBIX (DYHKIMI
OOIIECTBEeHHBIM UHCTUTYTaM. Takasi cMeHa MyOJIMYHBIX TPUOPUTETOB SIBJISETCS TMPAKTUKOM MHOTUX
Pa3BUTHIX cTpaH. B noctmxenun 6anaHca myOJUYHBIX U YACTHBIX MHTEPECOB, TI0 MHEHHUIO 3aI1aJHBIX
CMELMAJIMCTOB [0 COLMAIbHOM MOJIUTUKE, TOCYIAPCTBO JOIKHO COCPEAOTOUMTHCS JIMIIIb HA BBIIOJ-
HEHUU 337124, KOTOpbIE HE MOKET HUKOMY MEPENOPYUUTh, YTO MPEJOXPAHUT MEXaHWU3M rOCyJapcTBa
OT MEePerpy30K 1 OOJIErynT JOCTHKEHUE KOHCEeH yca?,

IIpaBoBasi ocHOBa COLIMAJILHOM MOJUTHUKU JJOJKHA ONPENIENISITh TApAHTUH €€ pean3aliu, KOTo-
pble 3aKperieHsl B ¢T. 39 KoHCTUTY MM 1 pa3BUBAIOT MOJIOKEHUS O COLMAJIBHOM CYIIIHOCTH Tocyaap-
CTBA: KaXJOMY rapaHTUPYETCsl COLMaIbHOE OOeCTieueHre 1o BO3PACTy, B Cllydyae OOIe3HH, MHBAIN/-
HOCTH, NIOTEpH KOPMUJIbLIA, [Is1 BOCHUTAHMS JIETEl; 3aKOHOM YCTAaHABJIMBAIOTCSl TOCYAAPCTBEHHbIE
TICHCUU U COIMaJIbHbIe TocoOusi. OCHOBY COIMAIBHON TIOJIMTHKYU TOCyIapcTBa B chepe pacrpene-
JIeHUS ¥ TIOTpeOIeHNsI COCTABIIsIeT rApaHTUPOBAHHBI MUHUMYM KU3HEHHBIX Onar. [Ipyrum acrnek-
TOM COLMAJIBHBIX HAyaJl sIBJISIETCS MOOIIPEHHEe JT00OPOBOIBHOIO COIMATIBHOTO CTPAXOBAaHMS, CO3/Ia-
HHE JOTIOHUTENBHBIX (POPM COLIMATBHOTO 00ecieueHus U OJ1aroTBOpUTeIbHOCTh. Haso ckazath, 4to
COIMAJIbHAS 3AI1TA B PHIHOYHBIX YCIOBUSX AUKTYET HEOOXOAMMOCTh BCEMEPHOTO PaCIIMPEHusI J00-
POBOJIHOTO CTPaxOBaHMUsl, B TOM YHC/IE U JOOPOBOJILHOTO CTPAXOBAHUs Yepe3 HerocyJapcTBEHHbBIE
MIEHCUOHHBIE (DOH[IBI, CTPAXOBAHUE JOKUTHS U APYTUE YACTHBIE MHCTUTYTHI .

[Tostomy B paMkax pa3BUTHs COLMAIBHON (DYHKIIMM Ha YPOBHE rOCYJapcTBa CYIIECTBEH-
HYIO TpaHC(hOPMAIIHIO HCTIHITHIBAET IEHCUOHHASI CUCTEMa CTPaHBI®, SIBJISISICh MHCTPYMEHTOM Trocyiap-
CTBEHHOM MOJIMTUKYU B (DOPMUPOBAHUU U 3aKPEIUIEHUU TPUHLUIIOB COLIMAIbHOW CIPaBeJIMBOCTU B
cepe neHcnoHHOro odecnieyeHus1. [leHcnoHHOe oOecTieueHre — 3TO UCTOPUIECKHU CJIOKHUBILIHUICS B
YeJIOBEUECKOM OOIIIECTBE MHCTUTYT, MOCPEACTBOM KOTOPOTO MPOUCXOIUT YIOBIETBOPEHHE MaTepH-
QJIBHBIX MTOTPEOHOCTEH JIIO/IeH, HYKAAIOMIMXCS B IO/IEPKKE CO CTOPOHBI OOIIECTBA ITPY HACTYTIIIEHUN
’KU3HEHHBIX OOCTOSITENBLCTB, KOTOPBIE BJIEKYT 3a COOOM yTpary WM CHUXKeHHe 1oxoaa’.

[lencnonnas pedopma, Hauano KOTOPOH MOJIOKEHO elle B Hayase 90-X IT. Mpouuioro Beka, B
3HAUUTENILHOW CTENIEHH OTpakaeT HAKOIJIEHHbI MUPOBOH OMBIT B c(hepe EHCUOHHOTO 00eCTICUeHHU I
Y HaIlpaBJIeHa Ha COBEPLIEHCTBOBAHME MEXaHU3MOB Paclpe/ie/ieHNs1 HAMOHAJIBHOTO JI0XO/1a.

Ha nporstxennn 1990-x rr. HaOMOAAIOCHh MOCTOSTHHOE YBEJIMUEHNEe COIMAILHON HArpy3KH Ha
3aHATOE HaceleHue, OOYCIOBIEHHOE KaK SKOHOMUYECKUMHM (COKpaIlleHHe YUCIEHHOCTH 3aHSTHIX ),
Tak ¥ JeMorpapuyeckuMy IpruYMHaMU (CTapeHue HacelleHus ). BnusHue nocnensero gakropa, Kak
MOKA3bIBAIOT MTPOTHO3bI, B TIEPCIIeKTURE OyaeT Bo3pactarb. B 90-e rr. MONMOMHUTETHHON TMPUIUHON
YBEJIMUEHUS COUMAIBHON Harpy3KHy SIBUWICS POCT YKMCiIa IEHCUOHEPOB, MPOUCXOIUBIINN BO MHOTOM
3a CYET paclpOCTPAHEHHOCTH JIbIOTHBIX MIEHCHIA.

Crenyer BBIIETUTh U OCHOBHBIC ITPUYMHBI BOSHUKHOBEHUS MOTPEOHOCTH KOPEHHBIX U3MEHe-
HUI B IGHCUOHHOM cpepe:

TEHJIEHIIUSI MHTEHCUBHOTO CTapeHus HaceseHus (aemMorpaduueckuii pakTop);

3 CM.: Boizosckas H.T". TleHcnoHHOE 0GecTieveHne Kak OCHOBA COLWMATBHOI TTOMATUKH rocynapctea // ConuanbHOe M IEHCHOHHOE
npaso. — 2009. — Ne 1.
4 o o
Cwm.: Poux B./l. CotpiasibHBIN HAJIOT M COLIMAJIBHOE CTpaxoBaHKe: 6opbOa MIEONOTHi MepeXoiT B IPaKTUIECcKylo o0nacTb //
Poccuiickuii sxoHOMMueckuit xkypHait. — 2000. — Ne 5. — C. 100.

5
Cwm.: Kaaawnukoe C.B. CtaHOBIIeHHE colMaibHOro rocynapersa B Poccun. — 2003. — C. 120.
® IMencnonnas cucteMa — 5T0 «0OBEMHOE» OTPAKEHUE BCEX KOMIIOHEHTOB KH3HH JI0GOT0 TOCYJApCTBa, JOCTHIHYTOIO YPOBHSI

3apIuIaT, IPUMEHSAEMOH CHCTEMBI HaJIOrOB, IeMOr pahiTecKO CUTyallu B CTpaHe, COCTOSTHUS PBIHKA TPYAQ, Ky/IbTYPHBIX, HAIFIOHAb-
HBIX TPAAWLUH, pa3BUTOCTH CTPYKTYP IPa’kJAHCKOTO OOIIECTBA ¥ MHCTUTYTOB BJIACTH.
" Cwm.: Jlokwna O.B. TIeHCHOHHOE 3aKOHOJATELCTBO: OCHOBHBIC TOJIOKEHNIS 1 npakTuka npumeHenus // Tpynosoe mpaso. —
2003. —Ne 4. - C. 15.
7
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COKpallleHle YHCIEHHOCTH 3aHSTOr0 SKOHOMHYECKM AaKTUBHOTO HacelleHWsl (COOTHOIICHHUE
YHCJICHHOCTH TUIATESIBIIMKOB U TIOTyvaTesneit);

HU3KUI MIEHCHOHHBIM BO3PACT ¥ IIIMPOKOE PACTIPOCTPAHEHUE CHCTEMBI JOCPOYHOTO BBIXO/A Ha
TMIEHCHIO;

(brHAHCOBO-9KOHOMHMYECKOE TIOJIOXKEHUE CTPaHbl (HU3KHE TOXO/Ibl HACETICHUS).

K umciy npuynH cormanbHO-9KOHOMUYECKOTO XapakTepa, 00yCIOBUBIIMX OOBEKTUBHbIC TIPEI-
MOCBUTKY TIEHCUOHHOM pepOpPMBI, CIeyeT TaKKe OTHECTH AEBAIbBALIMIO IEHCUOHHOM CCTEMBI COBET-
CKOTO Nepro/a, PEeBPATUBIIEICS B YHUKAIBHYIO YPAaBHUTEIIBHYIO CHCTEMY, (PMHAHCUPYEMYIO Ha TIPO-
TSOKEHUHA MHOTUX JECSTUIETHH 10 «OCTATOYHOMY IPUHIIUITY» 8.

Heo6xonumocTh TIeHCHOHHOTO ped)OpMHUpPOBaHUs Oblla OOYCIIOBJICHA CIIOKUBIIIEHCS CUTYya-
IIMel B CBS3U C HEJOCTATKOM CPEJICTB B FOCYIAPCTBEHHOM cCTeMe MEHCHOHHOTo oOecrieueHus. [1en-
CHOHHasI pepopMa U3MEHIJIA IEHCHOHHYIO CUCTEMY, BKJTIOUasl €e OpraHU3allMOHHYIO CTPYKTYPY, 9KO-
HOMUYECKHE TTPUHITUITH (POPMHUPOBAHM I IEHCUOHHBIX TTPAB 3aCTPAaXOBAHHBIX JIUII, TPABOBBIC OCHOBBI
ee (DYyHKIIMOHUPOBAHUSI.

[NepBas opunmanbras Konnenmus pedopmbl cUCTEMBI IEHCUOHHOTO o0eciedeHus1 Oblia 0100-
peHa nocranopnenueM [lpaButenbcrBa P® ot 7 aBrycra 1995 r. Ne 790°, ona onpenenwia oOrue
TEeH/ICHIIMH JaJIbHeHIero pehopMUpOBaHHUSI TOCYIAPCTBEHHOTO IIEHCUOHHOTO CTPAXOBAHMUS.

B Konuenmmu mnpusHaBagach Hed(P(HEKTUBHOCTh IEHCTBOBABIIMX MPUHIIMIIOB TIOCTPOSHUS
CHUCTEMbI IEHCUOHHOTO 00eCTieYeH s M HapsiAy C peasin3alyei mpaB rpaxJjaH Ha TIEHCMOHHOe o0ec-
MIeYeHre B KaYeCTBE OCHOBHBIX 11eJIel BbIBUTAJINCh:

oOecrieueHre (PMHAHCOBOW CTAOMJIBHOCTU TEHCUOHHOW CHUCTEMBI U CO3JaHUE IMPEINOChUIOK
IJIs1 YCTOMYMBOTO Pa3BUTHS IIEHCHOHHOTO 0OECIIieYeH s Ha OCHOBE TOCYJapCTBEHHOT'O MIEHCHOHHOTO
CTpaxOBaHMs U OIOIKETHOTO (PMHAHCHUPOBAHUST;

aJlanTanys CUCTeMbl IGHCHOHHOTO 00eCreYeH s K pa3BUBAIOIIMMCS PHIHOYHBIM OTHOIICHUSIM
B PO®;

PalMOHATIM3AIMS ¥ ONITUMU3AIMST YCIOBUH MPEAOCTABIIEHUS W Pa3MEPOB MEHCHIA;

NoBbIIIeHHE 3(P(PEKTUBHOCTY MIEHCUOHHOTO 00eCrieYeH s rpakaaH IMyTeM COBEpIICHCTBOBA-
HUS CUCTEMBI YIIPABJICHUS.

ConmanbHasi 3HAYMMOCTb IEHCHOHHOTO 00ECTIeYeHH I OTTPEIeIIsIach TEM, YTO OHO 3aTparBaeT
’KU3HEHHO Ba)KHbIE MHTEPECHI MOYTH 37 MITH IPECTAPEIbIX, UHBAJIMIOB U WIEHOB CEMEN, TTOTEPSIBIINX
KOPMIJIBLIA.

B uucie oCHOBHBIX MPoOJieM NMEHCHOHHOTO 00eCIieYeH s BbljIeieH HU3KUI YPOBEHb Kak abco-
JHOTHBIX, TAK U OTHOCHTEJIbHBIX pa3MepoB MEHCUN MPU JAOCTATOYHO BHICOKOM TapHQe CTPaXOBBIX
B3HOCOB, YIUIAYMBAEMbIX Ha I1eJT1 IeHCUOHHOTo oOecnieuenus (29 % donma oruiatel Tpyaa). B 1994 r.
CpeHuH pa3mep MIEHCHH COCTaBIII OKOJIO 35 % cpeHel 3apad0THOM TUIATh IPOTUB COOTBETCTBEHHO
34 % B 1993 1. 125 % B 1992 1.

VYeyryOmnsin nojokeHre 3aHMKEHHbI MaKCUMAJIbHBINA pa3Mep MEeHCHU TPHU POCTe YMciia JIUI,
MOy YAIOIMX MEHCHI0 B MAKCMMAJIbHBIX M OMM3KMX K HAM pa3Mepax, 4TO ONpeelisiyio MPOoIecc
MOCTOSIHHOTO YMEHbIIeHUs TuddepeHIMali pa3MepOB OCHOBHOI MacChl IEHCHIA.

[pennaraemast meHcMOHHas pepopMa MpeAronaraia paroHaATU3AIMI0 U ONITUMUA3AIMIO YCIIO-
BUI ¥ HOPM TTIEHCHOHHOTO 0OeCcIieYeH s, TIOBBIIIIEHNE YPOBHS TPYIOBBIX IEHCHI 3a CUYET Mepepacrpe-
AeJeHNs] UMEIOIIMXCSI PECYPCOB M YIyUIIeHHs MX MCHOMb30BaHUsI. ONTUMU3AIMS HArPy3KH MEHCH-
OHHOW CHUCTEMbI Ha 5KOHOMUKY JIOJKHA ObLIa COAECTBOBATh CTAOMIIU3AIINH M PA3BUTHIO SKOHOMUKU
U, KaK CJIEJICTBUE TOTO, IPUBECTH K YIYUIIEHHIO MATEPUAIBHOTO 0OECTICUeHUsI IEHCHOHEPOB.

B 1997 r. cienmanbHO co3manHas padbodast rpyra MUHUCTepCTBA TPYyAa U COIMATBHOTO pa3-
BUTHSL P®, opreHTHpYsACh Ha OMBIT YMWJIMIACKON NEHCUOHHOM peopMbl M peKkoMeHnamu Beemup-

8 Cm.: Agbanacves C.A. TlepexoqHsle TIONOXEHNs: HAYAIBHBIN MeHCHOHHBIH Karuran // [lencust. — 2001. — Ne 6. — C. 38.
 C3 PD. — 1995. — Ne 33. — Cr. 3388.
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HOro 0aHka, pa3zpadboTaia HOBYIO MOJE/b, TIOJMYYHMBIIYIO Ha3BaHKME TPEXYPOBHEBOW KOHIICIIIIUY TIEH-
CHOHHOTO oOecnieuenust .

OCHOBHOE OTJIMYKE HOBOW KOHIICTIIIMH COCTOSUIO BO BHEAPEHUH OOSI3aTeIbHOIO HAKOIUTETh-
HOTO KOMIIOHEHTa (PMHAHCHPOBAaHMS TEHCUH Ha OCHOBE HWHAMBUAYAIBHBIX CUETOB U C Tepera-
Yyell yrnpapjieHUs] HAKOIUIEHHEM YacTHBIM KoMmnaHusAM. COIJIacHO 3TOi MOJeNN HOBasi TIEHCUOHHAS
CHUCTEMa BKJIIOYAET TPH YPOBHSI.

[NepBblii ypoBeHb (roCyIapCTBEHHBIN ) — TOCYIAPCTBEHHOE TIEHCMOHHOE 0OeciedeHue, peJHa-
3HAUEHHOE ISl PeJOTBpalieHus1 OETHOCTU CPEeAr HETPYIOCTIOCOOHBIX I'PaaaH.

Bropoii ypoBeHs (couaapHbIil) — 00s3aTesTbHOE TICHCHOHHOE CTPaXxOBaHUE (BUJI COITUATBHOTO
CTpaxOBaHMsI ), UMeIoITIee CBOEH 11eJTbI0 KOMITEHCAIIMIO 3aCTPaXOBaHHBIM I'paskJaHAM JJOXOJIa OT TPYI0-
BOU JEATETbHOCTH, KOTOPBII OHM YTPATHJIM IO MPUIMHE HETPYIOCTIOCOOHOCTH BCIIE/ICTBUE HACTYII-
JIEHUSI CTAPOCTH WJT MHBAJIMJHOCTH, 2 HETPYJOCIIOCOOHbIE YWIECHBI CEMbU YMEPIIIHUX 3aCTPAXOBAHHBIX
JIVILI, HAXOUBIIMECS HA X VDKAMBEHUH, 110 TIPUYMHE CMEPTU KOPMUJIBIIA.

Tpetnii ypoBeHb (HAKOMMTENIBHBIN) — 0053aTeIbHOE JIMYHOE CTPAaXOBaHUE HA CIyYall JOCTH-
’KEHUsI IEGHCMOHHOTO BO3PACTA, BHITIOHSIOIIEE POJIb IOTIOIHUTEIBHON FAPAaHTUN 0OECTIeUeHHsI OTpe-
JeJIHHOTO YPOBHSI JJOXO/Ia MIEHCUOHEPOB, MO3BOJISIONICH UM BECTH JIOCTOMHBIA 00pa3 *KU3HU TOCTIe
MpeKpaleHus TPYJOBOM e TeTbHOCTH.

HWcxonst U3 Tako# CTPYKTYPBI IEHCUOHHOW CUCTEMBI TPYIOBAs MIEHCHSI 10 CTAPOCTH U TI0 MHBA-
JIMJTHOCTU COCTOUT U3 TPeX YacTe:

1) 6a30BoIt yacTH, (PMHAHCUPYEMOU 3a CUET CPeACTB (heepabHOro OIKETa;

2) cTpaxoBOil YacTH, (PMHAHCHPYEMOM 32 CUET CTPAXOBbIX B3HOCOB;

3) HAKOMMTEJIBHOW YacTH, (PUHAHCUPYEMOW 3a CYET CTPAXOBbIX B3HOCOB, YIJIAYMBAEMBIX
TOJIBKO 32 3aCTPAXOBAHHBIX JHII 1967 T. pokaeHus U MoJioxke!'!.

Heo6xonmmo oTMeTHTh, YTO HOBAasl IEHCHOHHASI CUCTEMA, TI0 MHEHUIO OPTaHOB UCTIOJTHUTEb-
HOH BJIaCTH, MMeJia CBOEH LIeJIbI0 CO3[JaHNE CTPAXOBBIX MEXaHM3MOB, KOTOPbIE MO3BOJIMIIN Obl YCH-
JIUTh OTBETCTBEHHOCTh CAMOTO paOOTHHKA 32 CBOIO OYAYIIYIO TIEHCUIO M YCTAHOBUTD CBSI3b MEK/LY €€
pa3MepoM U peajibHbIM TPYJIOBBIM BKJIAJIOM B TeUE€HHUE TPYIOBOW KU3HU. OTCYTCTBUE TAKOM CBSI3U B
MpeXHeH cucTeMe pacipeAeIMTeIbHOTO THIA OTHOCKIIOCH K YMCITy HanOosee BHIPAKEHHBIX €€ N3b-
SIHOB.

Pedopmupopanme Bkiioyaso B cedst co3ganne MHPPacTpyKTypbl IEHCHOHHOW CUCTEMBbI, MOJIU-
(ukapio pacrpeenuTeIbHON MOIEH IEHCHOHHOTO oOecnedeHus: U (pOpMUpOBaHNE HAKOIUTEIb-
HOW COCTaBJISIIOIIEH MEHCUOHHON CUCTEMBI.

[Tpu 3TOM pedopma, Mo CyTH, SBJISIACH COCTABHOM YaCThIO CTPYKTYPHBIX MPeoOpa3oBaHuUil
B 9KOHOMUKE M COIMAILHOW TMOJMTHKE TOCYJapCTBa, €€ LEeJblo ObUIO CO3/1aHie MHOTOYpPOBHEBOM
MIEHCMOHHOM CHCTEMBI, TIO3BOJISIIONIEH 00eCIeYnTh IpaXkJaHaM BO3MOKHOCTh TIOJTyYeHHsT JOCTOWHOM
TMIEHCHY TI0CTIe OKOHYAHUS TPYAOBOH JESITEIbHOCTH.

OcHoBHasl 11eJ1b IEHCUOHHOM pehOpPMBI — MOBBICUTH YPOBEHb OJ1arococTosiHUS rpaxaaH Poccun
TOCJIe BBIXO/Ia Ha TICHCHIO.

Hano ormeTnTth HOBBIE BOZMOXXHOCTH TIEHCMOHHOM crcTeMbl Poccuu:

pa3Mep MEeHCUU 3aBUCUT OT TOTO, C KaKOW JIOXOAHOCTHI0O MHBECTUPOBAHBI Balll NIEHCHOHHBIE
HAKOIUICHUS1, YTO TO3BOJISIET €€ CYIECTBEHHO YBEJIUYUTD;

BO3MOKHOCTh CAMOCTOSITESTBHO BBIOPATh YIPABJISIONIYI0 KOMITAHUIO, KOTOpast OyAeT MHBECTH-
POBaTh NIEHCUOHHbBIE HAKOTUICHUST;

10 Cwm.: 3ypabos M.FO. O6 akTyaJbHBIX BOIIPOCax IMeHCHoHHOTro obecriedenus // [lencus. — 2003. — Ne 4. — C. 24.

"' Bopouun FO.B. AktyasbHbie IpoGIIeMbl pa3BUTHS NIEHCHOHHOTO 3aKOHOfaTe/bersa // TIpaBo denoBeka Ha KH3Hb W TapaHTHH
ero peam3aiuu B cepe Tpyaa U COLMaIbHOTO odecrieueHus: Matepuaisl Mex1yHapoiHO! Hay4HO-TIPaKTUYeCKO! KOH(epeHun /
Mo pen. K.H. I'ycoBa — M.: IIpocnext, 2008. — C. 328, 329.
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BO3MOXHOCTbh NIEPEBO/IA HAKOMMUTEJIbHOW YaCTU MEHCUHU U3 TOCyIapCTBEHHOIO B Herocynap-
CTBEHHBIN TIEHCMOHHBIN (POHI — BO3ZMOXKHOCTb BBIOpPATh TOT (DOH[, KOTOPBIH JIydllle OTHOCHTCS K
CBOMM KJIieHTaM U 3¢eKkTrBHee paboTaert.

Ota cucteMa OTIMYAETCs OT paHee JEHCTBOBABIIEH paJUKabHBIMU M3MEHEHUSIMU B OJIOKe
00513aTEJIHOTO TIEHCMOHHOTO CTPAaXOBaHMsI, a TaKKe YKPEIUICHUEM POJIH JIOTIOHUTEIBHOTO TEeHCH-
OHHOTO OOECIIeUeHUsI U POJIM HEroCyIapCTBEHHBIX NMEHCHOHHBIX (POH/IOB B CUCTEMe MEHCHOHHOTO
obecrieyeHusl.

Beenenue HOBOI1 popMyJIbl pacueTa TPyI0BOM NEHCHUU MPELyCMATPUBAET TPU COCTABIIAIOLINE:

(bukcrpoBaHHBIN 0a30BBIN pa3Mep CTPaXOBOW YaCTH TPYAOBOM MEHCHUU IO CTAPOCTH, YCTAHAB-
nvuBaeMbli [IpaBurenscrBom PO 1 enuHblil 1)1 BceX IEHCUOHEPOB;

cTpaxoBas yacTb — 1u(pepeHIMpoBaHHas YacTh, 3aBUCAINAs OT PE3YJbTAaTOB TPyAAa KOHKPET-
HOTO YeJloBeKa (CTaka, 3apaOOTHOM IJIaThl) B TEUSHHUE BCEH TPYAOBOM AESTETbHOCTH;

HAKONMTEJIbHAS YacThb, BHIIUIAUMBAEMas B IIPEAEIaX CyMM, OTPaKEHHBIX HA MHUBUYaJIbHbIX
JIMLIEBBIX CUETaX 3acTpaxoBaHHbIX Jvll B [lencronnom ¢onae PO.

B HOBOI NeHCHOHHOM cucTeMe (PUKCHPOBAHHBIM 0A30BbI pa3Mep CTPAXOBOW YacCTH TMEHCUU
BBITIOJTHSIET POJIb COLUATIBHOM TapaHTUH TIEHCHOHEpaM B YacTU 0OeCTieueHs] MUHUMAJTbHBIX CPE/ICTB
K cylecTBoBaHuI0. OCHOBY JOXO0B IEHCHOHEPOB COCTaBIISIIOT (PAKTMUECKH HAKOIUIEHHbIE MU B
MepUOJl aKTUBHOW TPYIOBOHM JEATEIbHOCTU NEHCHOHHBIE IpaBa. IIpu 3TOM cymma Bcex 0XOIOB
3aCTPaxOBaHHOTO, YUMThIBaeMasi Py OMpeesieHIH pa3Mepa TPYAOBOU NIEeHCHH, He OyIeT OrpaHryu-
BaThbCS, @ IPU UCUMCIICHUH 3apaboTKa OyJeT MPMHUMATLCS BO BHUMAHUE BECh MEPUOT TPYIOBOU Jesi-
TEJILHOCTH.

[IpuHuMnMaIbHOE OTIIMYKME CTPAXOBOM YaCTH OT HAKOMUTEJIBHOU COCTOUT B TOM, YTO pacyer-
HBII TIEHCUOHHBIN KanuTas (10 KOTOPOMY OIpeelisieTCsl CTPaxoBasi YacTh) MOMJIEKUT UHICKCALUHU.
HaxonurenbHas e 4acTb MHBECTUPYETCS U MOKET 3HAUMTENIBHO YBEJIMUMBATHCS B 3aBUCUMOCTH OT
Pe3yJIbTaToB pabOTH OPraHU3aIK, KOTOPast OCYIIECTBIISIET HHBECTUPOBAHUE.

HaxonurenbHas 4acTb NEHCUM — €IMHCTBEHHAS YacThb, HA Pa3Mep KOTOPOl IpakJaHUH MOXET
BJIMSITh HEMIOCPE/ICTBEHHO.

Bce nienmm meHcMoOHHOTO oOecnieyeHus1, Ha JOCTHKEHUE KOTOPBIX HANPaBJIEHO BBEJEHUE HAKO-
MIUTEJILHOW YaCTH MEHCUOHHOW CHCTEMBI, MOTYT OBITh TOCTUTHYTHI, M0 MHeHHIO }0.B. BoponuHa, B
paMKax JOOPOBOJILHOTO YUacTHsl B HEM BCeX 3aMHTEPECOBAHHBIX I'PakaaH 2.

YV HakonMTeNIbHOU NEHCUOHHOM CUCTEMBI €CTh CBOM HEOCIIOPUMBIE ITPEUMYIIECTBA NIEPE], pac-
MPEJEUTEIbHON — YPABHUTEIBHOW CUCTEMOM:

HAKONWTEJIbHASI CHCTeMa TICHCOHHOTO 00eCTiedeHrsI He 3aBUCHUT OT JieMOorpauIecKoi CUTY-
allvy B CTpaHe, OT COOTHOIIEHUsI padOTaIOMIMX U TIEHCUOHEPOB, XOTS 3aBHCUT OT TEMIIOB SKOHOMHM-
YECKOro pocra;

oOecrieurBaeT cripaBeyTuByI0 qudepeHIMaIfio EHCHH, TOCKOJIbKY UX pa3Mep B 9TOM CIIy-
Yyae 3aBUCUT TOJILKO OT 00beMa HAKOTIGHHBIX 32 BpeMsl padOThI CPEACTB U OT 3(P(HEKTUBHOCTU UHBE-
CTUPOBAHMS €r0 HAKOIUIEHUH;

MIO3BOJISIET B OTVIMYME OT PACHPe/IETUTEIbHON CHCTEMBI «0XKHUBUTD>» HAKOILISIEMbIE IEHCHOHHBIE
cpencTBa, 3(pEeKTUBHO MHBECTUPOBAB UX B 9KOHOMUKY CTPAHBI;

COYETAeTCsl C CUCTEMOW KOHKYPHUPYIOIIUX JPYr C JAPYTOM HEroCyAAapCTBEHHbIX NMEHCHMOHHbIX
(bOHIOB, UTO MPUBOAMT K JEMOHOIIONN3AIMY IEHCUOHHOM CUCTEMBI, 00JIeryaeT BHEJpPEeHUEe PhIHOY-
HBIX HayaJl B IEHCUOHHOE CTPaXOBaHUE;

MO3BOJISIET KaKIOMY TPaXJaHUHY CAMOMY PacCUMTaTh MPUOTU3UTENBHBIN pa3Mep cOOCTBEH-
HOU TEHCUU.

Kpome Toro, npu pacnpenenutensHON CUCTEME BCe CPe/ICTBA, iepeurcisieMble paboToaresieM
B KQUECTBE NIEHCOHHBIX OTYMCIIEHUI, NCIIOJIBb30BAJIMCH J1J151 TEKYIIUX BBIILJIAT IEHCUI1 IEHCHOHEpaM.

12 Boponun FO.B. Yka3. cou. — C. 330.
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B Hacrosiiee BpeMst yacTb 3TUX cpeAcTB (10 6 % OT pa3mepa 3apIulaThl) €KETrOIHO NEPEBOAUTCS Ha
JIMYHBIA HAKOMUTEJbHBIA cueT B [leHcnoHHOM (hOHIE, OTKPBITHI KaxaoMy padoTaioriemy. JleHsru
C 3TOro cueTa He OyIyT TPATUTHCS Ha BBIIIATY TEKYIIUX MEHCHI, a OyIyT MHBECTUPOBATHCS C IIEJIbIO
UX [IPUYMHOKEHUSI.

Cnenyet 0OpaTiTh BHUIMaHUE HA HOPMAaTUBHYIO 0a3y IEHCUOHHOM peOpMBI, X pPOHOJIOT S pa3-
BUTHS1 KOTOPOU OIPEAENSET HECKOJIBKO ITAIOB.

B mae — mione 2001 r. IIpe3unentom PP Obi1 BHECEH MAKET U3 MSTH 3aKOHOMPOEKTOB — «00
yIIpaBJIEHUH CPEACTBAMH T'OCYIAPCTBEHHOTO MEHCHOHHOTO odecrieueHusl (cTpaxoBanus) B Poccuii-
ckot depepanmn», «O6 00s3aTEILBHOM MIEHCUOHHOM CTpaxoBaHuu B Poccuiickoit Peneparmm», «O
TPYIOBBIX MeHcusIX B Poccuiickoit ®epeparmm», «O rocyrapcTBEHHOM MIEHCUOHHOM OOECTIeUeHNH B
Poccuiickoit ®enepanum» u «O BHeceHUU IONOMTHEHMI 1 u3MeHeHurd B Hastoroseiii konekc Poccuii-
ckoil deniepanvu ¥ HEKOTOpbIE 3aKOHOATebHBIEe akThl Poccuiickoit deneparuy Hasorax u coopax».

C 1 anBaps 2002 r. neHcnoHHasi cucreMa Poccum ieiicTByeT B HOBBIX MHCTUTYLMOHAJIBHBIX
paMKax, 3a/JaHHbIX CJIEAYIOIIMMY 3aKOHAMU:

®enepanpubiii 3akoH 0T 15 aexadps 2001 r. Ne 166-P3 «O rocygapcTBEeHHOM MEHCUOHHOM
obecrieuennn B Poccuiickoit ®eneparim» '3

denepanbhbiii 3akoH oT 15 nekadps 2001 r. Ne 167-03 «O06 00s13aT€1bHOM IEHCHOHHOM CTpa-
xoBaHuu B Poccuiickoii depeparum» 4,

®enepanpubiii 3akoH o1 17 nekadps 2001 r. Ne 173-®3 «O TpynoBbix neHcusix B Poccuiickoit
deneparum» 1,

OTU 3aKOHBI YCTAHABJIMBAIOT KPYI YUYACTHUKOB POCCUICKOM MEHCUOHHOW CHUCTEMBI, TIOPSAOK
(bopMHpOBaHMS NMEHCMOHHBIX NIPAaB U BEJIWYMHY TapudoOB, BUbl, OCHOBAHUS U pa3Mep INEHCHH, a
TaKke UICTOYHUKU X (PUHAHCUPOBAHMS.

[Nencuonnoe odecneuenue rpaxaad B 2002—2003 rr. ocyIecTBIsIOCh B COOTBETCTBUY C ITPU-
HATBHIM MTAKETOM 3aKOHOAATENIbHBIX aKTOB M0 PepOPMUPOBAHUIO CUCTEMBI IEHCHOHHOTO obecrieue-
HUSL.

B nensx peanuzanyy NeHCMOHHON peOpMBbl COOTBETCTBYIOIIMMY MUHUCTEPCTBAMU U BEIOM-
CTBaMH OCYIIIECTBJICH OOJIBIIION 00beM HOPMOTBOpYecKOi padotsl. [IpuHsaTO G0ee 70 HOpMaTHB-
HBIX MPABOBBIX aKTOB, PETYIMPYIONIMX Pa3IMYHbIe aCTIEKThl OTHOIIEHUH B 00JaCTU 00S3aTeIBHOTO
MIEHCMOHHOT'O CTPaXOBaHMsI U TOCY/IapPCTBEHHOTO EHCUOHHOTO oOecTieueHrst (Ha3HaueHHe U BhIIJIaTa
NeHCHil, THPOPMUPOBaHUE 3aCTPaXOBAHHBIX JIML, THBECTUPOBAHKE IEHCUOHHBIX HAKOIUIEHUH, Mep-
COHU(UIMPOBAHHBIN YUET U T. [1.).

®epepanpubiii 3akoH oT 24 monst 2002 r. Ne 111 — @3 «O0 MHBECTMPOBAHUM CPEACTB IS
(brHaHCHPOBaHM ST HAKOMUTEILHOM YacTH TPYAOBO# neHcru B PO» 1 mpuHAT B pa3BUTHE CYIIECTBY-
fonelt 6a3bl HOPMATUBHOTO OOECTIeUeHUsI IEHCMOHHOUM pehOpMBI U TPEICTABIISET B MAKETe C BhIIIIE-
Ha3BaHHBIMU 3aKOHAMU OJIOK COBPEMEHHOTO MIEHCHOHHOTO 3aKOHOJATEIbCTBA.

B pamkax ®enepaiibHoro 3akoHa «O0 MHBECTUPOBAHUM CPEICTB Il (PMHAHCHPOBAHMS HAKO-
MUTEIbHOM YaCTU TPYyA0BoM neHcuu B Poccuiickoit @enepaiyin» ycTaHaBIMBAIOTCS IIPABOBbIE OCHOBBI
OTHOIIEHU 110 (POPMUPOBAHUIO M UHBECTUPOBAHUIO CPE/ICTB IEHCMOHHBIX HAKOIUIEHUH, TTpeIHa3Ha-
YEHHBIX U151 (PUHAHCUPOBAHUS HAKOIMTEJILHOMN YacTH TPYJOBOU MEHCUM.

Kpome Toro, 3akoH orpeaensieT 0COOEHHOCTH MPABOBOTO TMOJIOXKEHHUs, TIpaBa, 00sS3aHHOCTH
Y OTBETCTBEHHOCTh CYOBEKTOB M YYaCTHUKOB OTHOIIEHUH MO (DOPMHUPOBAHUIO U MHBECTHPOBAHUIO
CPE/ICTB NIEHCUOHHBIX HAKOIJIEHUH, a TAKKe YCTAHABJIMBAET OCHOBBI TOCY/IaPCTBEHHOTO PETyIMpPOBa-

13 C3 Pd. - 2001. - Ne 51. — Cr. 4831.
14 C3 P®. —2001. — Ne 51. — Cr. 4832.
15 C3 Pd. - 2001. — Ne 52 (u. T). — Cr. 4920.

16.C3 Pd. - 2002. — Ne 30. — Cr. 3028.
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HUS1 KOHTPOJIS ¥ Haj130pa B cdepe (popMUpOBaHUS U MHBECTUPOBAHUS CPEJCTB IIEHCUOHHBIX HAKOII-
JIEHU.

Oco0yio posb B peau3aiiy eHCUOHHOW pepOpMBI, a TaKkKe MOJIOKEHU 3aKoHa 00 NHBECTH-
POBaHUM CPEICTB NEHCMOHHBIX HAKOIUIEHWI NMPU3BAHBI ChIIPAaTh HETOCYAapCTBEHHbIE NEHCUOHHbIE
onp1'’, maeBble MTHBECTULIMOHHBIE (POH/IBI M YACTHBIE YIpaBJIsIoONe KoMrnanuu. [TpuHiuns! nHee-
CTUPOBaHM S, 3aJI0)KEHHbIE B IEHCMOHHOU pedopMe, aHaJIOTMYHbI IPUHLIMIIAM UHBECTUPOBAaHUS Iae-
BBIX MHBECTUIIIOHHBIX (DOHJIOB.

VY YacTHOM yrpaBsiiomei KOMIIAaHUHM OOJIBIION BHIOOP MHCTPYMEHTOB [J1si ”THBECTUPOBAHUS —
3TO TOCyIapCTBEHHBIE, CyO(denepaibHble U KOPIOPAaTUBHBIE OOJMIaINM, a TAKKE aKIIMU POCCUICKUX
MPENPUSATHIL.

l'ocynapcTBeHHas ynpasisioliasi KOMIaHUs UHBECTUPYET, KaK MPAaBUJIO, IEHCUOHHBIE HAKOTI-
JIeHUsI B TOCYAapCTBEHHbIE IIeHHbIe OyMaru, UMoTeyHble IIeHHble OyMaru, rapaHTHPOBaHHBIE TOCY-
JapCTBOM, B JIETIO3UTHI YMOJIHOMOYEHHBIX OAHKOB. DTO JOCTATOYHO HaAEKHbIE MHBECTUIIOHHBIC
MHCTPYMeHThI. O/IHaKO MX MOTEHLMAJIbHAS JOXOIHOCTb HE OUYEHb BeJIMKA — OKOJIO 7 — 10 % rogoBbIX.

Takum 06pa3oM, HOBasl MIEHCUOHHASI CUCTEMA MO3BOJIUT YBEINYUTh 3aBUCUMOCTD TIEHCHU OT
3apa0OTHOM TUIATHl M BJIUSATH HA pa3Mep MEHCMOHHBIX HAKOIUIEHWH IyTeM BBIOOpA yIpaBiIsIoIIei
KOMITaHUH.

PecdopmupoBanme neHCMOHHOW cHCTeMBbl TpeOyeT KOMIUIEKCHOro mnoaxona. HeBo3MokHO
pedopMupoBaTh IEHCHOHHYIO CUCTEMY B OTpPbIBE OT peopMbl 3apaOb0OTHOM TUIATHI M CUCTEMBI HAJIO-
roo0IOKEeHHsI, pa3BUTHS (PMHAHCOBOI MH(PACTPYKTY Pl SKOHOMUKH.

Henocrarku puHaHCOBO# 0a3bl IEHCHOHHOTO 0OeCTieYeHs B HEMAJION CTeTleHU OObSICHSIOTCS
OTCYTCTBHUEM KaKOH-TMOO 3aMHTEPECOBAHHOCTH TpaxXJaH B MEPEUMCICHUM CTPaXOBBIX B3HOCOB B
[NencuonHbI (POHI M3-32 UX O0E3NMYMBAHMS U U3-32 TOTO, YTO CyMMa IMOCTYMABIIMX CTPAXOBBIX
B3HOCOB HE BJIMsJIa Ha pa3Mep Noinydaemon neHcuu. [Iporncxoans npouece NoCTOSHHOTO yMEHbIle-
Hus AuddepeHnmay pa3smMepoB NMEHCUH.

[Tnan neitctuii [paButenscrta PP no peamzanmu B 2006 r. nosnoxenuit Ilporpammel corm-
JIbHO-9KOHOMMUECKOTO pa3Buths PP Ha cpeanecpounyio nepcrektuBy (2006—2008 rompr) '® moka-
3aJ1 HEOOXOMMOCTh CO3[aHMsI MEXaHW3MOB, CTUMYJIHMPYIOIIMX JOOPOBOIBLHOE yYacTHe Ipak/iaH B
(opMHpoOBaHUY HAKOIUTEIHFHOW YaCTH TPYAOBOW MEHCHH B CHCTeMe 00S3aTeJIbHOTO TIEHCHOHHOTO
CTpaxOBaHMs, U PErJIAMEHTUPOBAHUE MOPs/IKA BCTYIUIEHUS B TAKKE IIPAaBOOTHOILIEHHUSI.

3710 MOTPeOOBAIO Pa3padOTKH AOTIOTHUTEIBHBIX MTPABOBBIX PETyISITOPOB 0OECTIEUEeHHs ITUX
MPOLIECCOB, KOTOPbIE MOTYYWIU MPaBo Ha ku3Hb B PepepanibHoM 3akoHe 2008 1. «O I0MoTHUTE b-
HBIX CTPaXOBbIX B3HOCAX HA HAKOIUTEJIbHYIO YaCTh TPY/I0BOM IEHCUU U TOCYJApPCTBEHHOM MOAJIEPKKE
(opMupOBaHMs IEHCUOHHBIX HAKOTUICHUI» ', 11€JTh KOTOPOTO — CTUMYJIMPOBATh (POPMHUPOBAHUE TIEH-
CHOHHBIX HAKOIUICHU! U TIOBBIILICHUE YPOBHS IEHCMOHHOTO 00eCreYeH s rpaxkIaH.

B nacrosaumii nepuoa pedopMa MEHCUOHHOW CUCTEMBl MET MOJHBIM XOIOM, ITPUHUMAIOTCS
HOBBIE 3aKOHBI, BHOCSITCSI U3MEHEHHUs U JOMNOJIHEHUs B paHee npuHAThie. K coxanenuto, ux cocro-
SIHME HeJb3sl Ha3BaTh YJOBJIETBOPUTENILHBIM: [IPABOBbIE HOPMBI CIIOKHBI JJ1s IOHUMaHUS TPpaxk/aH,
MIPUCYTCTBYIOT MaTeMaTUYecKue (popMyJibl, IO KOTOPIM CAMOCTOSITEJIBHO MTPOM3BECTH PacueT pas-
Mepa MeHCHH MPAaKTUIeCKH HEBO3MOXKHO, I0CTATOUHO OOJIBINIOE KOIMYECTBO HOPM, MMEIOIINX OTCHI-
JIOYHBIN XapaKTep K APYrMM HOPMATUBHBIM IIPABOBBIM aKTaM.

Ocoboe MecTo 3aHMMaeT mpoliecc (POPMUPOBAHMSI MHCTUTYTa PEryJMpOBaHus B cpepe UHBe-
CTUPOBAHUS CPEJICTB IIEHCUOHHBIX HAKOTLIEHUH. CerojiHst yCTaHOBJIEHBI KECTKHE TPeOOBaHMS K CyOb-
€KTaM M yYaCTHUKAM OTHOILUEHUH M0 (POPMHPOBAHUIO M WHBECTUPOBAHUIO CPEACTB MEHCHOHHBIX

7 Ha tepputopun Poccuiickoit Penepanun padotaiot Gonee 300 HerocyaapcTBEHHbIX MEHCHMOHHBIX (POHIOB, U3 HUX 133 umeroT
MPABO OCYLIECTBIISATh ASSATEIBHOCTb 110 00S3aTeIbHOMY IEHCHOHHOMY CTPaXxOBaHUIO.
18 Pacnopstxenue IIpasutenscra PP ot 19 strBapst 2006 r. Ne 38-p «O nporpamme conpaabHO-KOHOMHYECKOTro pa3BuTHs Poc-
cuiickoit Peneparv Ha cpeHecpounyio epcnekTuBy (2006-2008 romsr)» // C3 PO®. — 2006. — Ne 5. — Cr. 589.
¥ C3 PO, - 2008. — Ne 18. — Cr. 1943.
12
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HakorutleHni. Ha3HaueHbl KOHTPOIMPYIOIIME U HAI30PHBIE OPraHbl KaK CO CTOPOHBI TOCYJapCTBa,
TaK M CO CTOPOHBI OOIIECTBEHHBIX OpraHu3aiuii. O0s3aTeIbHBIM SBJISETCS CTpaxoBaHUe mpodec-
CHOHAJIPHOW OTBETCTBEHHOCTH YIPABJISAIONINX KoMIaHuid. Ykazom [Ipesunenta yrBepxkaeH Ooie-
CTBEHHBIN COBET 10 MHBECTUPOBAHUIO CPEJICTB IEHCUOHHBIX HAKOIIJICHUH, B COCTAB KOTOPOTO BXOIAT
Mpe/ICTaBUTENH MPOdCo030B, pabortoaatesneil. Kpome Toro, 3akoHoAaTe IeM MpPerycMOTPEHO 00si3a-
TEJIbHOE CTPaXxOBaHUE OTBETCTBEHHOCTH CIIEMATM3MPOBAHHOTO JETIO3UTAPHS U YITPABJISIIOIIUX KOM-
TIaHUH.

OpnHako Ha CerofiHs ¢ TOYKH 3peHHs 0OECTICUeHHU s 3aIUTHI ITPaB 3aCTPAXOBAHHBIX JIMII HE BCE
yuteHo. CrieryeT uMeTh B BHILY, UTO 3aKOHOZIaTeIbHast 6a3a HOBOHM MEHCMOHHOM CHCTEMBI ellle OKOH-
yaTesIbHO He chopMUpOBaHa.

Peanuzaiius nonoxeHuit NeHCHOHHOW peOpMbl B paMKax JAEUCTBYIOIIET0 3aKOHO/AATEIbCTBA
B YaCTV MHBECTUPOBAHUS CPEACTB MEHCUOHHBIX HAKOIUIEHWH TpeOyeT MPUHATHS 3aKOHA, KOTOPhIM
JOJKeH OBITh OMpefesieH MOPSIOK TMOJICUeTa pa3Mepa HAKOMUTEIbHON YacTy TPYHIOBOHM MEHCHUU T10
crapoctd. JIo MPUHATUS TAaKOTO 3aKOHA BeJIMYMHA HAKOMMTEILHOM YaCTH MOXKET OBbITh TOJICUMTAHA
JIMIIb TPUOIU3UTENBHO.
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I'maBa 1
OBIIIME ITIOJIOKEHU A

Cratbs 1. Ilpeamer peryaupoBanus u cepa
NpuMeHeHns HacTossmero ®eaepajbHOro 3aK0OHA

[Ipenmerom perynupoBanusi Hacrosiero degepasbHOrO 3aKOHa SIBJISIIOTCS
OTHOUIEHUs, CBSI3aHHblE C (DOPMUPOBAHMEM U HMHBECTUPOBAHUEM CPEJ/ICTB
MEHCUOHHBIX HAKOIUIEHUH 1Sl (PMHAHCUPOBAHUS BBITUIATHl HAKOMMUTEIBLHON YacTh
TPYAOBOM MEHCUU.

KommeHnTHpyemas craThbsi onpeesnsier npeaMer 1 cepy npuMeHeHnsi 3akoHa 00 MHBECTHPO-
BaHUM CPE/ICTB. 3aKOHOJATENb YCTAHOBUJI, YTO MTPEMETOM PEryIMpOBaHuUsl 3aKOHA SIBJISAIOTCS OTHO-
LIeHUs1, CBsI3aHHbIE ¢ (POPMUPOBAHUEM U MHBECTUPOBAHUEM CPEJICTB IIEHCUOHHBIX HAKOIICHUM /17151
(prHaHCHMpOBaHMS BBIILIATHl HAKOIUTEJIBHOM YacTH TPYJOBOU MEHCUM.

STH OTHOIIECHHUS, YPEryJIMpOBaHHbIE 3aKOHOM, COCTAaBJISIOT OOBEKT BO3JCUCTBHUS MPABOBBIX
HOpM 3aKkoHa 00 MHBECTUPOBAHMU cpecTB. [lepexon Ha HOBbIE METO/Ibl HAKOTUICHUST IEHCHOHHOTO
KaIlMTajia BbI3bIBAET K KU3HU a/IEKBATHbIE TAKUM U3MEHEHUSIM MHCTPYMEHTHI IPABOBOTO PETYJIUPO-
BaHus1. OHUM U3 CPEICTB IMPABOBOr0 0OecreYeH s OTHOIEHUH 110 (POPMUPOBAHUIO ¥ THBECTUPOBA-
HUIO CPEJICTB MEHCHOHHBIX HAKOIIGHUH SIBJISIOTCSI HOPMBI KOMMEHTHpyeMoro 3akoHa. OHM B 00JTb-
Il CTeTeHW HOCAT IPOIIEAYPHBI XapaKTep M HaIlpaBJIeHbl Ha oOecrieueHre HAKOTUICHUSI CPE/ICTB
Ha VHAMBU/IYAJIbHBIX JIMIIEBBIX CUETaX I'pakaaH, MOJIeKANMX 00sI3aTeIbHOMY ITEHCHOHHOMY CTpa-
XOBAHUIO.

Ha perynupoBanue oTHOLIEHU, CBA3aHHBIX ¢ (DOPMUPOBAHMEM U MHBECTUPOBAHUEM CPEJCTB
MIEHCUOHHBIX HAKOIUIEHUI, B YACTHOCTH, HAIIPABJIEHbI CIIEIYIOIIUE MOJIOKEHUs] 3aKoHa:

1) rocynapcTBeHHOE peryJMpoBaHue, KOHTPOJIb U HAaA30p B cepe (pOpMUPOBAHUS Y UHBECTU-
POBaHUsI CPEJICTB MIEHCUOHHBIX HAKOTUIEHUH (CT. 6, 7);

2) 0oOIIeCTBEHHBIN KOHTPOJb 32 (POPMUPOBAHUEM M MHBECTHPOBAHUEM CPE/ICTB TIEHCUOHHBIX
HaKoIUJIeHHuH (CT. 8);

3) aymuT cyObeKTOB OTHOIIEHHH 110 (DOPMUPOBAHUIO M MTHBECTUPOBAHMIO CPEJICTB TIEHCHOHHBIX
HakKoIUIeHu# (cT. 9);

4) 00s13aHHOCTU CyOBEKTOB OTHOIIEHHH 11O (POPMUPOBAHUIO U MTHBECTUPOBAHUIO CPEICTB TIEH-
CHUOHHBIX HakoruteHuu (ct. 10—-12);

5) Nops/I0K MepeJadu CpeJCcTB B YIIPABJICHUE YIPABISIOMIUM KoMnaHusaM (ct. 13-16);

6) IOroBOpHI MeXIy CyOBbEKTaMH OTHOIIEHWH MO WHBECTMPOBAHUIO CPEACTB TMEHCHOHHBIX
HakoruieHn# (ct. 17-20);

7) TpeboBaHus K CyOBEKTaM M MHBIM YYaCTHUKAM OTHOIICHUI TI0 WHBECTUPOBAHUIO CPE/ICTB
MEHCUOHHBIX HaKoIUIeHn# (cr. 21-25);

8) MHBECTPOBAaHUE CPEJCTB IEHCUOHHBIX HaKOIIeHu: (cT. 26-30);

9) npaBa 3acTpaxoBaHHBIX JIMLI IpY (POPMUPOBAHUM U MHBECTUPOBAHUU CPEJICTB IEHCUOHHbIX
HakoruieHu# (cT. 31);

10) nopsAIOK peayn3aiyy MpaBa 3aCTPaXOBAHHBIX JIMI] HA BHIOOP MHBECTUIIMIOHHOTO OPTQeEs
(cT. 32-34);

11) xkondukT uHTepeco. Kopekc npogeccnonanipHoi 3TUKK. 3ammra nHdopmanuu (ct. 35—
37);

12) BBITIIATHI 32 CYET CPEACTB NMEHCUOHHBIX HaKoruieHuu (cT. 38, 39).
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Takum 00pa3om, 3aKOH HOCUT XapaKTep KOMIUIEKCHOIO HOPMAaTHBHOTO aKTa, HAIPABJICHHOTO
Ha peryJMpoBaHue MPOILEAYp, CBA3aHHBIX C (POPMUPOBAHUEM U UHBECTUPOBAHUEM CPEACTB MEHCH-
OHHBIX HAKOIUJIGHUI TPaXKJaH.
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Crarba 2. 3aK0HOJAaTEJIbCTBO 00 NHBECTHPOBAHNH CPEICTB
NMEeHCHOHHBIX HaKoIIeHuil B Poccuiickonn ®enepaunu

3aKoHO/ATEILCTBO 00 MHBECTMPOBAHUM CPEJCTB MEHCUOHHBIX HAKOIUICHUI
B Poccuiickoii ®Peneparuu cocrout 3 Koncruryuuu Poccuiickoit depepanumy,
I'paxxnanckoro konekca Poccuiickoit depeparuu, Hacrosiero PdenepaibHOro
3aKOHA, (peAepaJbHBIX 3aKOHOB, pETYJMpPYIOIIMX OTHOIIEHUS B  cdepe
00513aTeJIbHOTO MIEHCUOHHOTO CTPAaXOBaHMsI, APYTUX (peiepaibHbIX 3aKOHOB.

B cinyvasx, npenycMOTpeHHBIX (pefiepajbHBIMU 3aKOHAMU, PEryIMpOBaHUE
OTHOUIEHUH, CBA3aHHBIX C MHBECTUPOBAHUEM CPE/CTB MEHCUOHHBIX HAKOILJIEHUH,
OCYILLECTBJISIETCSI Ha OCHOBE HOPMATHBHBIX IIPaBOBbIX akToB Poccuiickoi
Penepauum.

3akoHozarenbcTBO  Poccuiickoit  ®epepanm 00 MHBECTHLMSIX U
MHBECTULIMOHHOM JEATEIbHOCTH IPUMEHSETCS K OTHOIIEHU M 110 MHBECTU POBAHUIO
NIEHCUOHHbIX HAKOIUIEHWH B 4YaCTW, HE NPOTUBOpEYALIEld HACTOALIEMY
denepalbHOMY 3aKOHY.

Ecnmu mexnynapoaubiM oroBopom Poccuiickoit ®Peniepalii yCTaHOBJIEHBI
UHbIE TIpaBWJa, YEM MpeayCMOTpeHHble HacToAM PenepajabHbIM 3aKOHOM,
IIPUMEHSIOTCS IPaBUJIa MekAyHapoaHoro fgoropopa Poccuiickonn ®enepauuu.

KommeHTHpyeMasi cTaThst OIpeAessieT CHCTeMY 3aKOHOAATEIbCTBA 00 MHBECTUPOBAHUM
CpelCTB MEHCUOHHBIX HakorieHuit B Poccuiickoit ®eaepanuu.

Yacte 1 KOMMEHTHPYEMOH CTaTbU Ha3bIBAET OCHOBHbIE HOPMAaTUBHBIE AKTHI, PETYJIMpPYIOILUE
cepy MHBECTMPOBAHUS CPEACTB NMEHCUOHHBIX HakoruieHuil. K Hum otnecensl Koncrurynus PO,
I'pax nanckuii koneke P®, GenepasnbHblil 3aK0H 00 MHBECTUPOBAHUM CPEACTB 1S (PUHAHCUPOBAHUS
HaKOMUTEIbHON YacTu TpyJaoBoi neHcun B Poccuiickoit denepanuu, pesepaibHble 3aKOHBI, pery-
JIMpYIOIME OTHOLIEHUS B cpepe 00sA3aTeIbHOIO NEHCUOHHOTO CTPAaXOBaHUs, Ipyrue (eaepaibHble
3aKOHBI.

Takum 06pa3om, JaHHAsA HOPMa HOCUT PACILIMPUTENIBHBIN XapakTep U 0003HaYaeT MPUMEPHBIi
niepeyeHsb JIOKYMEHTOB, Kacaloluxcs cepbl (pOPMUPOBAHUSA U MHBECTUPOBAHUS CPEJCTB MEHCUOH-
HBIX HAKOIUIEHUH.

Koncruryuus P® 1993 r. apasercs OCHOBHBIM 3aKOHOM, COEPXKUT 0a30Bble Hayasa, ycTa-
HOBKH U151 (JOPMUPOBAHUSI 3aKOHOJATEIbCTBA, B TOM YHCIIE U B chepe NEHCUOHHOTO 00ecTieueH st
rpaxaad. Baxnas HopMa, onpezesiomas KOpeHHON ePeBOPOT FOCYAAPCTBEHHOIO CTPOUTEIbCTBA,
HallpaBJIeHHBIN Ha CO3/1aHKE JEMOKPATUYECKOro rocyapcTna, 3akperuieHa B cT. 7 Koncrutyuuu PO.
CornacHo panHoU Hopme Poccuiickaa ®enepalys — cOLUAIBHOE TOCYAAPCTBO, MOJMTUKA KOTOPOTO
HarpapjieHa Ha CO3[aHue YCJIOBMM, 00eCIeUMBAIOLIMX JOCTOMHYIO KU3Hb MU CBOOOJHOE pa3BUTHE
yesioBeka. B umcie nproputeTHeIX (DYHKLMIA B yKa3aHHOH cdepe ornpezesneHbl odecrnedeHre rocy-
JApCTBEHHON MOJJIEPKKY MOXKUIIBIX I'Pask/laH, YCTAaHOBJIEHUE OCYIAPCTBEHHbIX NMEHCUI, TOCOOUH U1
MHBIX FAPAHTUN COLIMAIIBHOM 3aILUTHI.

PasBuBaer 3tn nonoxenus cnenuansHas cr. 39 Koncturynumn PO, rapantupyiomas kaxaomy
COLMAIbHOE 0OecreveHre Mo BO3pacTy, rocyAapcTBEHHbIE EHCHU U coLMalibHble nocoous. Kpome
TOTr0, 3aKPEIUIEHO MOOIPEHHE JOOPOBOJIIBHOIO COLMAIBHOIO CTPaXOBaHUsl, CO3/1aHHE JIOTIOTHUTEIb-
HBIX (DOPM COLIMATIBHOTO OOecTieyeHust U OJIarOTBOPUTEILHOCTb.

I'paxkJaHCKOE 3aKOHO/ATEILCTBO TAKXKE BXOAUT B CHCTEMY HOPMATUBHBIX aKTOB 00 MHBECTU-
POBaHUM NIEHCUOHHBIX HAKOIUIEHWH. 3[ECh MPEXKIE BCETO CIEAYET OTMETUTD ['paskIaHCKUIT KOAEKC
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P® 1996 r. (wactp Bropas)*, MOCBAIIEHHBIH OTACIBHBIM BUJAM 00S3aTeIbCTB, U, B YACTHOCTH, TJI.
53 «JloBepuTtenbHOE yIpaBIeHHe UMYIIIECTBOM», B KOTOPOW COCPEIOTOYSHBI HOPMBI O COOTBETCTBY-
forieM Jioroope. Hopmbl rpa)aaHCcKOro 3aKOHOIATENLCTBA HOCAT OOLIHIA XapaKTep M0 OTHOIICHUIO
K MHCTUTYTY WHBECTHPOBAHMUSI CPEJICTB M IIPUMEHSIIOTCS K TIOJIOKEHUSIM 3aKOHa, KACaIOIIMUXCs JOBe-
PUTEILHOTO YIIPaBJIEHUsI CPeICTBAMU IIEHCUOHHBIX HAKOTLJIEHHI, CYyOCHIUAPHO (CM. KOMMEHTapHUi K
ct. 18 3akoHa).

[Nomumo koMMeHTHpyeMoro 3akoHa cepy perylImpoBaHuUs OTHOIIEHHIA TI0 MHBECTHPOBAHUIO
CpeICTB MEHCUOHHBIX HAKOIJIGHUI COCTABJISIIOT Takxke (heliepasibHble 3aKOHBI, PETYJIUPYIONIHE OTHO-
1meHus B cpepe 00s3aTeIbHOrO MEHCMOHHOTO CTPaxXOBaHUsl. 37eCh CIeAyeT YIOMSHYThb LBl psif
3aKOHOB, COZIEPXKAIUX OIHY WM HECKOJIBKO HOPM, COCTAaBJISIONIMX PErIAMEHTAIMIO TIEHCUOHHBIX
otHomeHui. K ux yncity MoxHO oTHecTH deepaibHble 3akoHbl OT 24 mionsa 2009 r. Ne 212-03
«O crpaxoBbix B3HOcax B [lencuonnsiil ponp Poccuiickont ®eneparyu, PoHJ cOLMAIBHOIO CTpaxo-
Banus Poccwuiickoii ®epepanuu, PenepanbHbiii poHI 005S3aTeTHHOTO MEAWIIMHCKOTO CTPaXOBaHUS
Y TeppUTOpHAIbHBIE (POHIIBI 00S3aTEIBHOTO MEJUIIMHCKOrO cTpaxoBaHus» 2!, ot 30 anpens 2008 r.
Ne 56-®3 «O 10MOTHUTENBHBIX CTPAXOBBIX B3HOCAX HA HAKOIUTEJIbHYIO YacThb TPYJOBOW MEHCUU U
rocyIapcTBEHHON MoiepxkKe (hOpMUPOBaHKS TIGHCHOHHBIX HAKOILIeHU!» 22, ot 15 mekadps 2001 r.
Ne 166-®3 «O rocysapcTBEHHOM MEHCMOHHOM obOecriedeHnu B Poccuiickont denepanmu» 23, ot 17
nexadps 2001 r. Ne 173-®3 «O tpynoBbix nencusx B Poccuiickoit ®eneparim» >4 1 HEKOTOpBIE ApY-
rue.

Yactp 2 KOMMEHTHPYEMOM CTAaThbH COOEPKHUT OJIAHKETHYI0O HOPMY O PEryJMpOBaHUM OTHOIIIE-
HU, CBSI3aHHBIX C MHBECTUPOBAHUEM CPE/ICTB MEHCHOHHBIX HAKOIUICHWH, MPaBOBBIMU akTaMu Poc-
cuiickoit deneparuu, ecii 3TO MpeIycMOTPpeHo (eiepaibHbIMU 3akoHamu. [1pu aTom B camux dene-
PaJIbHBIX 3aKOHAX JIOJKHBI OBITh MPSIMO MPEYCMOTPEHBI CITy4au PeryJIMpOBaHUsI COOTBETCTBYIONIUX
OTHOIIIEHMI Ha OCHOBE HOPMaTHBHBIX ITPaBOBbIX akTOB Poccuiickoii Penepauuu.

Yactp 3 KOMMEHTHPYEMOU CTaThU COAEPKUT BaKHOE MPABIJIO PETYJIMPOBAHUS MHBECTUIIMOH-
HBIX OTHOIIEHWH. B paMkax mpaBoripuMeHeHHs] 3aKOH 00 MHBECTUPOBAHUU CPEICTB MEHCUOHHBIX
HAKOIUICHUI MMeeT MTPUOPUTETHOE 3HAYEHHE 110 OTHOIIEHHIO K 3aKOHOJATEIbCTBY 00 MHBECTHIIUSX 1
MHBECTULIMOHHOW JIESITEIBHOCTU: TAKOE 3aKOHOJATEIbCTBO IPUMEHSIETCS K PEry/IMPOBAHUIO OTHOIIIE-
HUS TI0 MTHBECTUPOBAHUIO TIEHCUOHHBIX HAKOIUICHUH B YaCTH, HE MPOTHBOpEYAIleid HopMaM 3aKoHa
00 MHBeCTUPOBaHMH. TeM caMbIM 3aKOHOJATEITh 3aKperlIseT OaJaHC COOTHOIIEHHS OOIIETro U Crely-
QJILHOTO 3aKOHOJATEIIbCTBA M CYOCHIMAPHOE TIPUMEHEHUE MHOTO 3aKOHOIATENILCTBA B pAMKax Mexa-
HU3Ma MHBECTHUPOBAHUS.

OCHOBY TNEeHCHOHHOW pepOpMBbI COCTaBJISIET SKOHOMHYECKUI Oa3uc, TpeOyIoNuii paBOBOR
HAJICTPOWKH, COOTBETCTBYIOIICH TPeoOpa30oBaHUsIM SKOHOMUYECKOU hopmalivu.

Pa3BuTHe S5KOHOMHMKM PHIHOUYHOTO THIIA OIpPEAEsieT MEePCHEeKTUBY COMMKEHHUST POCCHICKOTO
3aKOHO/IATENILCTBA C EMEHTaMH MHOCTPAHHBIX MPABOBBIX CUCTEM U MX MOCTENEHHYI0 TapMOHH3a-
mio. MIHBecTupoBaHue B cepe MEHCMOHHBIX HAKOIUICHUI pa3BUBaeTCs Moj oOmuM (hOHOM MHBe-
CTUIIMOHHBIX MEXaHM3MOB, KOTOPbIE OIPEAEISIIOTCS HOpMaMU He TOJIBKO BHYTPEHHETO (HAlMOHAJIb-
HOT0) MpaBa, HO M MEXIYyHAPOIHBIMU IMPABOBHIMUA WMHCTPYMEHTAMH, a TaKke MPaBOIMOPSIIKAMU
MHOCTpaHHBIX rocyaapcTB. HaHalmoHaIbHOE MpaBo BCe yallle BXOAUT B HAIMOHATIBHYIO TTPABOBYIO
6azy.

20 C3 P®. - 1996. — Ne 5. — Cr. 410.

21 C3 Pd. - 2009. — Ne 30. — Cr. 3738.
22 C3 PO. - 2008. — Ne 18. — Cr. 1943,
2 C3 P®. —2001. — Ne 51. — Cr. 4831.

24 C3 Pd. — 2001. — Ne 52 (u. I). — Cr. 4920.
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dyHpaMEeHT TaKMX MPOIECCOB MPeoOpa30BaHUil COCTABISIOT NonoxeHust Koncrutyuuu PO, B
KOTOPOM 3aKperuieH BaXKHbI MPUHIIMIT HOPMATUBHO-IIPABOBOIO PETYIMPOBAHUSA: IPUOPUTET HOPM
ME:KJyHApOJHOTO JIOTOBOPA HaJl HOpMaMM BHYTPEHHETO 3aKOHOJATEJIbCTBA.

KommenTHpyemblii 3akOH pacKpbIBaeT CTPYKTYpy IpaBoBoil cuctembl Poccuiickonn denepa-
K. Yactb 4 KOMMEHTUPYEMOM CTaThby YACTUYHO BOCTIPOM3BOAUT NoNokeHus 1. 4 ct. 15 Konerury-
uun P®: ecnu mexayHapoaHsiM goroopom Poccuiickoin @efiepaliiy yCTaHOBJIEHB! MHbIE ITPaBUJIA,
YeM IpeyCMOTPEHHBIE 3aKOHOM, TO IIPUMEHSIOTCS IpaBUjIa MEXyHapOAHOTO J0r0BOpPA.

[Tpu 3TOM 32 pamMKaMu KOMMEHTHPYEMOW IMPaBOBOW HOPMBI OCTABJICHBI OOIIETPU3HAHHbIC
MIPUHLUIIB 1 HOPMBI MEKAYHApPOIHOIO IpaBa U MekAyHapoaHble gorosopel Poccuiickoit ®enepa-
11y, siBJstionmecs B coorserctBuu ¢ Koncruryiumein P® coctaBHOI 4acThio €e MpaBOBOM CUCTEMBI.

B cootBerctBUM ¢ PenepanbHbiM 3akoHOM OT 15 utonst 1995 1. Ne 101 — ®3 «O mexayHapon-
HBIX oroBopax Poccuiickoit ®eneparuin» 2> Mex IyHapOIHbIE JOrOBOPHI 00Pa3yIOT IMTPABOBYIO OCHOBY
MEKTOCYTapCTBEHHBIX OTHOIIEHUH, COAEHCTBYIOT MOAAEPKAHHIO BCEOOIEero Mrupa 1 0e30MacHOCTH,
Pa3sBUTUIO MEXJYHAPOAHOTO COTPYIHMYECTBA B COOTBETCTBUM C LIEISAMM U MPUHLMIIAMH YCTaBa
Opranmsanmn O6benuHeHHbIX Hatmil. MexIyHapOoIHbIM JOroBOpaM MpUHAJICKUT BaKHAs POJb B
3aIMTe OCHOBHBIX MTPaB M CBOOOI Y€IOBEKa, B 00ECTIEUeHUN 3aKOHHBIX MHTEPECOB TOCYAapCTB.

Takum 0Opa3oM, KOHBEHIIMH, MEXIyHAPOIHbIE JOTOBOPHI SIBJISIOTCS UCTOYHUKOM POCCHMA-
CKOTO ITpaBa COIMAIBHOTO 00ecneYeH s U 00sI3aTelIbHBI /17151 UICTIONIb30BAHKS B IPAKTHKE HALIMOHAIIb-
HOTO 3aKOHOTBOPYECTBA U MPABOIPUMEHUTENIBHON JesitebHOCTH. [Ipu 3TOM He Bcerma Tpedyercs
MMIUIEMEHTALUS] HOPM MEKAyHApOIHBIX aKTOB B POCCUICKOE 3aKOHOAATEIbCTBO.

2 C3 PD. — 1995. — Ne 29. — Cr. 2757.
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Crarbst 3. OCHOBHBIE IOHATHA U TEPMUHBI,
npuMeHsieMble B HacTosimeM PeepajbHOM 3aKOHE

B nenax nacrosmero ®enepaspHOrO 3akOHA INPUMEHSIOTCA CJIELYIOLIE
OCHOBHBIE MOHATUSA U TEPMUHBIL:

1) neHCMOHHbIe HAKOTUIEHHSI — COBOKYITHOCTb CPEJICTB, BKJIIOUAIOIIAs B CeOs:

CYMMBI CTPaxOBbIX B3HOCOB Ha (PMHAHCHPOBAHME HAKOIMUTEJIBHOU YacTu
TPYAOBOM IEHCUM, a TAKXKE CyMMBl JOMNOJHUTEIBHBIX CTPAaXOBBIX B3HOCOB Ha
HAKOMUTEJIbHYIO YaCTh TPYIOBOW MEHCUU, CyMMBbI B3HOCOB padoTofaTessl B MOJIb3Y
3aCTPAaXxOBAHHOIO JIMIIA, YIUIAYEHHbIE B COOTBETCTBUU ¢ PDenepabHBIM 3aKOHOM
or 30 anpens 2008 roma Ne 56-®3 «O JONOIHUTENIBHBIX CTPAaXOBBIX B3HOCAX
Ha HAaKOMMUTEJBbHYI0 4YacTb TPYAOBOM IEHCUMM U TOCYAAPCTBEHHON MOLJIEPKKE
(popMupOBaHUs MEHCUOHHBIX HAKOIUIeHUN» (nasiee — PdenepanbHblii 3akOH «O
JOMOJIHUTENBHBIX CTPAXOBBIX B3HOCAX HA HAKOMMUTEJIBHYIO YaCTh TPYAOBOW NEHCUU
U TOCYJApCTBEHHOM MOAJEpKKE (DOPMUPOBAHUS IEHCUOHHBIX HAKOIUIEHUIT»),
nocrynusiuue B [lencnonnsiit ponn Poccuiickoit @enepanui U elie He nepeJjaHHble
B JIOBEPUTEJIbHOE YIPaBJIEHUE YIPABIAIOIIMM KOMIIAHUAM, BKJIIOYAIOIINE YUCTBIIA
(puHAHCOBBII  pe3yJIbTaT, KOTOPHIA TMOJYyYEH OT BPEMEHHOIO pa3MelleHusI
YKa3aHHbBIX CTPAaXOBBIX B3HOCOB M B3HOCOB padortopatens [leHcnoHHbIM (poHIOM
Poccuiickoin Penepauyu 1M MOpAJOK pacyeTa KOTOPOrO B LEJIAX HACTOSIIETO
denepasibHOrO 3aKOHA YCTAaHABIMBAETCS YIIOJIHOMOUYEHHBIM (peiepaibHbIM OPraHOM
VCTIOJTHUTEJILHOM BJIACTH;

CYMMBl B3HOCOB Ha CO(MHAHCUpPOBaHUE (POPMHUPOBAHUS IEHCUOHHBIX
HakorvieHuit, nocrynusiive B IleHcuonsblii ong Poccuiickoit denepanyu B
cootBeTcTBUU ¢ PesiepanbHbIM 3aKOHOM «O JOMOIHUTENBHBIX CTPaXOBBIX B3HOCAX
Ha HAaKOMMWTEJBbHYI0 4YacTb TPYAOBOM IIEHCMM U TOCYAAPCTBEHHON MNOIJIEPKKE
(popmEpoBaHUsI IEHCUOHHBIX HAKOTLICHUI»

cpeactBa  (YacTb  CpPEACTB) MAaTEpUHCKOrO  (CEMEMHOro) Kamuraa,
HarpaBjieHHble HA (POPMUPOBAHUE HAKOIMUTEIbHOM YacCTH TPYAOBOW IMEHCUU
B coorBerctBuM ¢ PenepanbHbIM 3akOHOM oOT 29 gekabps 2006 roxma
Ne 256-®3 «O AONONHUTENBHBIX MEpax I'OCYAAPCTBEHHOM MOJJIEPKKU CeMeH,
uMeIux jgered» (nanee — PenepanbHblili 3aKOH «O  IONOJTHUTENIBHBIX
Mepax TOCYJapCTBEHHOM TMOAJEPKKUA CEMEil, UMEIIIMX [eTel») U elle He
Niepe/laHHbIE B JOBEPUTEJIbHOE YIIPABJICHUE YIPABJISIOIIMM KOMIIAHUAM, a TAKXKe
HErocy/1apCTBEHHbIM IIEHCMOHHBIM (POHAAM;

CPEACTBa, MEPEAAHHbIE B JOBEPUTEIBHOE YIIPABJIECHUE YIPABJISIOIIIM
komnanusaM [leHcuoHHbIM (poHmom Poccuiickoit Penepau B COOTBETCTBUU C
HacToAIMM PesiepaibHbIM 3aKOHOM;

cpeactBa, nocrynuiive B IleHcuonnwlid ¢ona Poccuiickorn ®epepaimiu
OT YNpaBJAKIIMX KOMIIAHUM [UIs1 BBIUIATHl 3aCTPAXOBaHHBIM JIMLAM M HX
IIPaBONPEEMHUKAM U €1lle HE HAIIPABJICHHBIE HA BBIILIATY NIEHCHIL;

cpeactBa (YacTb  CpEACTB) MAaTEpUHCKOrO  (CEMEMHOro) Kamurasa,
HafpapjieHHble Ha (POPMUPOBAHME HAKOMMUTEIBHOM 4YacTU TPYIOBOM MEHCHUH,
nocrynusiuue B [lencuonnsiili goun Poccuiickoit deaepanul OT ynpaBisiommx
KOMIIaHMI M HEroCyJapCTBEHHBIX IEHCUOHHBIX (POHAOB B CiIydae OTKasza
3aCTPAaXxOBAHHOIO JIMI]A OT HANpaBJIEHUS UMX Ha (POPMUPOBAHME HAKOIMUTEIBHON
YacTW TPYIOBOW MEHCMM U BHIOOpA JpPYroro HarpaBleHUs] MCHOJIb30BAHUS
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B coorBercTBUM ¢ PDefepanbHbIM  3aKOHOM «O  JONOJHUTEIBHBIX MEpax
rOCYJIapCTBEHHOW MOAJEPKKU CeMel, UMEIOIINX JIeTel» U ellle He HalpaBJieHHbIE
Ha yKa3aHHbIE 11eJIH;

cpeactBa, nocrynupiive B IleHcuonnwiii ¢ona Poccuiickonn ®epeparmu
OT YNPABJISIONIMX KOMIIAHUK [UISl TIepelauydl B HEroCyAapCTBEHHbIE TEHCHOHHbIS
(poHITBI B COOTBETCTBUH C 3a5IBJICHUSMHU 3aCTPAXOBAHHBIX JIMI] U eIlle He TiepeJaHHbIe
HErocy1apCTBEHHBIM NEHCUOHHBIM (pOHIaM;

CpeACTBa, B TOM YKCJIe CPeACTBA (YaCTh CPE/ICTB) MAaTEPUHCKOIO (CEMEIHOTO)
KalluTajla, HarpaB/ieHHble Ha (hOPMUPOBAHME HAKOMMTENILHOM YacTU TPYIOBOR
neHcuu, nocrynusiime B IleHcuonsblii ¢ona Poccmiickoit Penepauyu  oT
HErOCYIapCTBEHHBIX IMEHCHOHHBIX (POHIIOB B COOTBETCTBUH C 3aKOHOIATEILCTBOM
Poccuiickoit denepanuu u enie He NepefaHHble B JOBEPUTEILHOE YITpaBJICHHE
YIIPABJISIIOIIAM KOMITAHUSIM;»

2) WHBECTUPOBaHWE CPEACTB TEHCHOHHBIX HAKOIUICHUH — JAeATEeIbHOCTh
YIIPABJISIIOIIEH KOMITAaHUH T10 YITPABJICHUIO CPEICTBAMH TIEHCUOHHBIX HAKOIUICHUH;

3) paspemieHHblE aKTHBBl — paspelieHHble B IIEIIX HACTOSIIEro
denepanbHOrO 3aKOHA OOBEKTH MHBECTUPOBAHMS;

4) yrmpaBisiomasi KOMIIAHUs — YIPaBJISIONIasi KOMIAaHUs, OTOOpaHHAsI IO
KOHKYPCY, a TaKKe roCyapCTBeHHAs! YIPaBJIAIoIast KOMIIAHUSI;

4.1) ynpapnsioniasi KOMIaHusi, OTOOpaHHAasi TI0 KOHKYPCY, — IOPUIMUYECKOe
JIMLIO, MMeEIOIIee JIMIIEH3UI0 Ha OCYILECTBJIEHUE AESTENbHOCTUA MO YIPABJIECHUIO
WHBECTUIIMOHHBIMU  (DOHJAMM, TIaeBHIMU HHBECTHLIMOHHBIMU (poHIAMU U
HErOCyIapCTBEHHBIMU TEHCHOHHBIMHM (DOHIAMH, OTOOpaHHOE IO KOHKYPCY,
MIPOBE/IEHHOMY B IOPS/IKE, YCTAaHOBJIEHHOM HacTosuM PesiepaibHbIM 3aKOHOM,
IJIS  OCYIIECTBJIGHHS WHBECTUPOBAHUsI CPEACTB TEHCHOHHBIX HAKOIUICHUH,
niepeJaHHbIX eMy B JJOBepHTelibHOE yrpaBienue [leHcnonusiM horgom Poccuiickoit
denepanii B COOTBETCTBUHM C 3asBICHUSMHU 3aCTPAXOBAHHBIX JIMI] O BBIOOpE
MHBECTULIMOHHOTO NopTesis (YIpaBsoe KOMIIaHUN);

4.2) rocymapcTBeHHasl YIpaBJsiollas KOMIIAHUS — IOPUIMYECKOE JIMILIO,
ynonHomoueHHoe [IpaButenbctBom Poccuiickoit  ®enepanu  OCyILECTBIIATH
VMHBECTUPOBAHUE TEPEIaHHBIX €My B JOBEPUTENIbHOE yIpaBieHne [leHCHOHHBIM
¢ongom Poccuiickoit depeparii  CpeICTB MEHCMOHHBIX HAKOIUICHWH ITyTeM
(popmupoBanus:

PacIIupEeHHOTO MHBECTUIIHOHHOTO noptdenst rOCyAapCTBEHHON
YIPaBJISIOIIEH KOMIIAaHUM, BKJIIOYAIONIErO CpeacTBa TMEHCUOHHBIX HAKOIUICHU,
(popmupyemble B TONB3y 3aCTPAXOBaHHBIX JIMIl, HE BOCIOJb30BABLIMXCS
MpaBOM BBIOOpa WMHBECTHLMOHHOTO MOpT(dens (yrnpapisiomell KOMIAHUW) WA
HEroCyJJapCTBEHHOIO TIEHCUOHHOro (pOHJa, a TaKkKe CpEeICTBa IEHCHOHHBIX
HaKOIUIEHU, (POpMHUpPYEMBIE B MOJIb3Y 3aCTPAXOBAHHBIX JIMILI, BOCTIOIb30BABLIMXCS
MPaBOM BBIOOpA PACIIMPEHHOTO MHBECTUIIMOHHOTO MOPT(dENs rocyIapcTBEHHOU
YIpaBJISOIIEN KOMIIAHUY;

MHBECTHLIMOHHOTO  TOpTdensi  ToCyJapCTBEHHBIX — ILIEHHBIX  Oymar
rOCYyAApCTBEHHOH yIpaBJISIONIEN KOMIIAHUH, BKJIIOYAIOILIETO CPe/ICTBA IEHCMOHHBIX
HaKOIUIEHU, (pOpMHUpPYEMBIE B MOJIb3Y 3aCTPAXOBAHHBIX JIMILI, BOCTIOIb30BABLIMXCS
MpaBOM BHIOOpa MHBECTHUIIMOHHOTO TOPTQEs rocyIapCTBEHHbIX IIEHHBIX Oymar
rOCY/IapCTBEHHOM YINPaBJIAIOIEH KOMIIAHUY;

5) chenuManM3WpOBAHHBI JICTIOWTAPUN — aKIMOHEpHOE OOIIeCTBO,
OOIIIECTBO C OrpaHUYEHHOW (JOTMOTHUTEBHON) OTBETCTBEHHOCTBHIO, CO3JIaHHOE
B COOTBETCTBUM C 3aKOHojaaTeabcTBOM Poccuiickoit ®Penepaiuu, umernoliee
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JIMLIEH3UM HA OCYILECTBJIEHUE [JENO3UTAPHON JIEATEIbHOCTU U JIeATEIbHOCTH
CHEUMAIM3MPOBAHHOIO  JIETIO3UTapUsl  MHBECTULIMOHHBIX  (DOH/IOB,  MAaeBbIX
VMHBECTULIMOHHBIX (DOHJIOB U HETOCYAAPCTBEHHBIX IEHCUOHHBIX (POHJOB;

6) UWHBECTMIIMOHHBIA TMOPT(Qesb — aKTUBBl (JEHEXKHBIE CpeIcTBa U
HeHHble Oymaru), c(popMUPOBAHHBIE 32 CUET CPEICTB, MepeNaHHbIX [IeHCHOHHBIM
¢ongom Poccuiickoii  denepanuu  ynpapisionied KOMIIAHUM 110 OAHOMY
JOTOBOPY JOBEPHUTENBHOTO YIpPaBJIeHUs, U 00OCOOIEHHBIE OT JPYrMX aKTHUBOB.
OpHa ynpaBnsoimass KOMIAHUsS MOXKET c(OpMHPOBATh OOWUH WM HECKOJIBKO
MHBECTULIMOHHBIX NTOPTdenei;

7) COBOKYNHBII MHBECTULIMOHHBIN MOPT(QENb — COBOKYIHOCTb JAEHEKHBIX
CPeNCTB M IIEHHBIX Oymar, HaXOHNSALIMXCS B JIOBEPUTESILHOM YIPaBJICHUU
YIPABJISAIOIIUX KOMITAHWI;

8) MoXOompl OT MHBECTUPOBAHUSI — AMBHUJIEHABI M MPOLEHTHl (JOXOM) MO
HEHHBIM OyMaraM U OaHKOBCKHMM JETIO3UTaM, APYTMe BUIBI JOXOJOB OT ONEeparui
M0 WHBECTUPOBAHUIO CPEACTB TMEHCHOHHBIX HAKOIUIEHWH, YUCTHIA (PUHAHCOBBIN
pe3yJpTaT OT peaJn3alui aKTHBOB, (DUHAHCOBBIA PpE3Yy/IbTaT, OTpaKalOIIUI
M3MEHEHUE PBHIHOYHOW CTOMMOCTM WHBECTUIIMOHHOTO TMOpPTQEas Ha OCHOBE
MEPeOLIEHKH, OCYIIECTBIIEMO B TMopsake, omnpenenseMoM [IpaBurtesnscTBomM
Poccuiickoit ®epepaiyu;

9) 3acTpaxoBaHHOE JIMIIO — JIMIO, Ha KOTOpPOE paclpOoCTpaHseTcs
o0si3aTeIbHOE  MEHCHOHHOE CTPaxOBaHME M 32 KOTOpOe  YIUIAYMBAIOTCS
(yIJ1auMBaJIMCh) CTPAXOBBIE B3HOCHI Ha (PMHAHCUPOBAHME HAKOIMUTEIBHOM YacTu
TPYAOBOM MEHCUU.

KommeHTHpyemas craTbsl COAEPKUT OCHOBHBIE IOHATUS U TEPMUHBI, UCTIOJIb3yEMBbIE 15 LIeJIer
KOMMEHTHPYEMOro 3aKoHa.

1. IlencuonHble HakoruleHUs. [IeHCHOHHbIE HAKOIIEHUSI — 3TO COBOKYITHOCTb CPE/ICTB, KOTO-
pble BKJIIOYAIOT B ceOsl:

CYMMBI CTPaxOBBbIX B3HOCOB Ha (DMHAHCUMPOBAHWE HAKONMTEIBHON YaCTU TPYJOBOM MEHCUH, a
TaK’K€ CyMMBbI JOIOJHUTEIbHBIX CTPAXOBbIX B3HOCOB HA HAKOIUTEJIBHYIO YacTh TPYJOBOW NEHCHUM,
CYyMMbl B3HOCOB pa0OTofatesisi B MOJb3y 3aCTPAXOBAHHOIO JIMIIA, yIJIAYEHHbIE B COOTBETCTBHU C
PenepabHbIM 3aKOHOM «O JOMOJHUTENBHBIX CTPAXOBBIX B3HOCAX Ha HAKOIUTEJbHYIO YaCcTh TPYIO-
BOI IEHCUU U TOCYAAPCTBEHHOM NOAAEPKKE (POPMUPOBAHN S IEHCUOHHBIX HAKOIUIEHUI», TOCTYIIMB-
e B [lencronnslil ponn PP u ele He nepegaHHbie B JOBEPUTENILHOE YIIPaBIEHUE YIIPABJISIONIUM
KOMITaHHIM, BKJIIOUAIOIINE YUCThIA (DUHAHCOBBIN PE3YJ/IbTAT, KOTOPBIH MOJIyYeH OT BPEMEHHOI'O pa3-
MEILEeHHUsI YKa3aHHbIX CTPAXOBBIX B3HOCOB M B3HOCOB padotonarens IleHcnonHbiM (poHpoM PO 1
MOPSIIOK pacyeTa KOTOPOro B eJIsAX 3aKoHa 00 MHBECTUPOBAHUU CPEACTB YCTAHABIMBAETCS YIIOIHO-
MOYEHHBIM (peiepabHbIM OPraHOM UCIIOJIHUTENILHOU BIIACTH;

CYMMBI B3HOCOB Ha CO(PMHAHCUPOBAHUE (POPMMPOBAHUS MEHCUOHHBIX HAKOIUIEHUM, MOCTY-
nuBlIKX B [leHcnonHslil o PP B coorBercTBum ¢ PeniepaibHbIM 3aKOHOM «O JONOJIHUTEIBHBIX
CTPaxOBBIX B3HOCAX Ha HAKOINMUTEJbHYI 4YacTh TPYIOBOM NEHCUM M I'OCYAAPCTBEHHOM MOAJEPKKE
(popmMupOBaHUsI IEHCUOHHBIX HAKOIUIEHUI» CPEJCTBA (4aCTh CPEJCTB) MATEPUHCKOIO (CEMEMHOrO)
KalluTajia, HallpaBJeHHble Ha (DOPMUPOBAHUE HAKOMMTEIBHON YacTH TPYAOBOW NEHCHU B COOTBET-
crBur ¢ PenepasbHbIM 3aKOHOM OT 29 niekadpst 2006 1. Ne 256-P3 «O 10MONTHUTENBHBIX MEPaX rocy-
JAPCTBEHHOM MOJJIEPKKYU CEMEN, UMEIOILMX JIETEeN» U €lle He NepeJaHHbIE B JOBEPUTEJILHOE yIIpaB-
JIEHUE YIPaBJISIOIIMM KOMIIAHUAM, 4 TAKKE HErOCYAAPCTBEHHBIM [IEHCUOHHBIM (DOHIAM»;

CPE/CTBa, MEpPEeJaHHbIE B JIOBEPUTEIBHOE YIPABJIEHUE YIPABIAIIIMM KoMnaHuAaM [leHcuoH-
HBIM (poHI0oM P® B cooTBETCTBUM ¢ 3aKOHOM 00 MHBECTUPOBAHUU CPE/ICTB;

cpenctBa, nocrynusuve B [leHcnoHHbi (pona PP oT ynpapiasommx KOMIIAaHUM JJ151 BBIILIATHI
3aCTPaXxOBAHHBIM JIMLIAM U MX MPABOIPEEMHUKAM U €1I€ HE HAallpaBJICHHbIE Ha BHIILIATY NIEHCHIA;
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cpencta, nocrynusuive B Ilencronnsiit ¢pong PP ot HerocynjapcTBeHHbIX NEHCUOHHBIX (POH-
JIOB B COOTBETCTBUU C 3aKOHOATeIbCTBOM P® 1 elie He nepeiaHHbIe B IOBEPUTENILHOE yIIpaBJIeHUE
YIPaBJISIOIMM KOMITAaHUSIM;

cpencTBa (4acTb CPe/ICTB) MATEPUHCKOIO (CEMEMHOr0) KanuTalla, HarpaBlieHHble Ha (DOpMU-
pOBaHME HAKOMUTEJBLHOW YacTU TPYJOBOW NeHcuH, nocrynusiuve B IleHcuonnsii ¢ong Poccuil-
ckoil defepanvy OT yIPaBIAOLIIMX KOMIIAHUI U HETOCYJApPCTBEHHBIX IEHCUOHHBIX (DOHJIOB B CITy-
yae OTKa3a 3aCTPaxOBaHHOIO JIMIA OT HalpaBleHHWs UX Ha (pOPMHUpPOBAHME HAKOIUTEIBHOM YacTu
TPYIOBOM MEHCUH 1 BHIOOPA IPYroro HampaBJIeHUsI KCTIONb30BaHUsI B COOTBETCTBUM ¢ DenepaibHbIM
3aKOHOM «O JOMOJHUTENBHBIX MEPAX TOCYAAPCTBEHHOM NONAEPKKY CEMEN, UMEIOLINX AETel» U eIl
HE HalpaBJICHHbIE HA YKa3aHHbIE LEJIN;

cpenctBa, nocrynusiive B IleHcuonnsiil o Poccuiickoit Penepanuy OT yHnpaBisioOLMX
KOMIIaHUi1 JJIs TIepeJjaud B HEroCyJapCTBEHHbIE IEHCMOHHbIE (DOH[IBI B COOTBETCTBUM C 3asIBJICHU-
SIMM 3aCTPAaXOBAHHBIX JIULL U €Ie He NepPeJaHHble HErocy1apCTBEHHbIM IEHCMOHHBIM (POHAAM;

CpeACTBa, B TOM YHCJE CPelCTBa (YacTh CPEICTB) MATEPUHCKOro (CEMEeMHOro) KamuTaa,
HarpasJieHHbIe Ha (POPMUPOBAHUE HAKOIUTEILHOW YACTU TPYIOBOM MeHCUH, nocTynusiive B [lencu-
onHbIl (hoH1 Poccuiickoit @eniepaliviv OT HEroCyIapCTBEHHBIX IEHCUOHHBIX (POHIOB B COOTBETCTBUM
¢ 3akoHofaresnbcTBoM Poccuiickoit @enepaiivu U ele He nepeJaHHbIe B IOBEPUTEIbHOE YIIpaBIeHUE
YIIPaBJISIOIMM KOMITAaHUSIM.

[ToHsATHE MEHCHOHHBIX HAKOIUIEHUH JAeTCsl Takke B 3aKOHE O TPYAOBbIX MEHCUSIX.

CoracHoO cT. 2 3aKOHA NIEHCUOHHBIE HAKOIJIEHUsI — COBOKYITHOCTb YUTEHHBIX B CHIELIMAIbHON
YacTH MHIMBU/1yaIbHOIO JIMLIEBOIO CUeTa CPeJCTB, C(POPMUPOBAHHBIX 3a CUET MOCTYNUBIIMX CTpa-
XOBBIX B3HOCOB Ha 00s13aTebHOE HAKOMUTENIbHOE (PMHAHCHPOBAHKUE TPYIOBBIX MEHCHM, JOTONTHU-
TEJIbHBIX CTPAXOBBIX B3HOCOB HA HAKOMMTEJIbHYIO YacTh TPYJOBOM MEHCHHU, B3HOCOB paboTojaTens,
YILJIAYEHHBIX B M0JIb3Yy 3aCTPAXOBAHHOTO JIMLIA, B3HOCOB Ha CO(pUHAHCUPOBaHKE (POPMUPOBAHUS I1EH-
CHOHHBIX HAKOIUJIEHUI U JOXOAA OT UX MHBECTMPOBAHMS, CPEICTB (YaCTH CPEACTB) MATEPUHCKOTO
(cemeiHOro) KanuTasa, HalpaB/IeHHbIX Ha (pOpMHUPOBAHUE HAKOIMTENILHOM YaCTU TPYJOBOI IIEHCHH,
1 J1I0X0Ja OT UX MHBECTUPOBAHMUS.

2. lnBectupoBaHue CpeCTB IEHCUOHHBIX HakoruieHuil. [lox nHBecTUpoBaHKEM CpPeJCTB MEH-
CHOHHBIX HAKOIUIEHU IMOHUMAETCS JeATEIbHOCTb YIPABIIAIOIIEH KOMIIAHUM TI0 YIIPaBJIEHUIO Cpejl-
CTBaMH TIEHCHOHHBIX HAKOILJICHUI. YIpaB/ieHUe CPeACTBAMU NEHCUOHHBIX HAKOIUIEHU! BKJIIOYAET B
ce0s1 UX MHBECTHpOBaHue (BJIOKeHUE) B (PMHAHCOBBIE MHCTPYMEHTHI, IIEHHbIe OyMarn pOCCHICKUX
Y MHOCTPaHHBIX SMUTEHTOB, APYIA€ aKTUBbI C LIEJIbIO MOTYYEHHUS JOXOa U MPUYMHOKEHHUI 3TUX
CpeACTB. YHpaBisoasi KOMIAHUS MOXKET OCYLIECTBIISTh JEUCTBUS MO YIPABIECHUIO CPEICTBAMU
MEHCHOHHBIX HAKOTUIEHUH TOJIbKO B PaMKax, OMpee/IeHHbIX 3aKOHOM 00 MHBECTUPOBAHUM.

3. Pa3pernieHHbIC aKTHBBI. AKTUBBI (OT JIAT. activus — IEMCTBEHHBIN ) PECTaBIISIIOT COOO0 COBO-
KYITHOCTb IMYIIECTBA (3aHMs1, COOPYKEHHsI, MAIIIMHBI K 000PYIOBaHUE, MaTepHrasbHbIe 3amachl, OaH-
KOBCKHE BKJIJIbl, [IEHHbIe OyMaru, MaTeHThI U T. I1.) U ICHEXKHBIX CPEJICTB, IPUHAIICKAIIUX PEeIIpH-
ATUIO, (pripMe, KOMIaHUU. B IIMPOKOM CMBICIIE aKTHUBBI — JIOOBIE IIEHHOCTH, 00JIaJalolIHe JeHEeKHOM
CTOUMOCTBIO.

PazpernieHHble akTUBBI — 3TO OOBEKTHl MHBECTUPOBAHUS, KOTOPBIE pa3pelieHbl 3aKOHOM 00
VMHBECTUPOBAHUU.

OOBEKThl MHBECTUPOBAHMS paHee B 3aKOHOAATEIbCTBE ObUTH MPE/ICTABJICHBI B PAMKaX WHBE-
cruronHon aearesnbHocTd B 3akoHe PCPOCP or 26 miong 1991 r. Ne 1488-1 «O0 MHBECTULIMOHHOMN
nestenbHocTU B PCOCP»28, B €T. 3 KOTOPOro B Ka4eCcTBe 0OBEKTOB MHBECTUIIMOHHOM JIeSITeJIbHOCTH B
PC®CP sBnsi0TCS BHOBB CO3/1aBaeMble M MOJIEPHU3MPYEMBbIE OCHOBHBIE (DOHJIBI 1 0OOPOTHBIE Cpe/l-
CTBa BO BCEX OTpacisax U cpepax HapogHoro xossiictBa PCOCP, nennsie Oymaru, 1iesieBbie eHexk-
HbIe BKJIA/Ibl, HAYYHO-TEXHUYECKasl MPOLYKIIMs, APyTue OOBEKThl COOCTBEHHOCTH, a TaKXkKe UMYIIle-

26 Begomocti CHJI u BC PCOCP. — 1991. — Ne 29. — Cr. 1005.
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CTBEHHBIE IPaBa ¥ MpaBa Ha MHTEJUIEKTYAIbHYI0 COOCTBEHHOCTh. Pa3peleHHbIe aKTUBBI OITPe/Ie/ICHbI
B CT. 26 3akoHa 00 MHBECTPOBAHUU U COCTABJISIOT:

rocylapcTBeHHbIe IeHHble Oymaru P®; rocynapcrBeHHble 1eHHble Oymaru cyObekToB Pd;
OONHUTral POCCUICKMX SMUTEHTOB;

aKIMA POCCHICKUX SMUTEHTOB, CO3JAHHBIX B (hOpME OTKPHITHIX aAKI[MOHEPHBIX OOIIECTB
(OAO);

nav (aKkLyu, JOJIW) UHAEKCHBIX MHBECTULIMOHHBIX (DOHIIOB, Pa3MEUIAIIIMX CPEJICTBA B IrOCY-
JapCTBEHHbBIE IIEHHbIE OyMard MHOCTPAHHBIX TOCYJApCTB, OOMUTalliK M aKIIMW WHBIX WHOCTPAHHBIX
SMUTEHTOB;

UIMOTEYHbIE IIEHHbIE OyMaru, BBIYIIEHHBIE B COOTBETCTBHHU C 3aKOHOAATEILCTBOM Pd 00 uro-
TEYHBIX [IEHHBIX Oymarax;

JEHEKHbIE CPE/ICTBA B PyOJIsX HA CUETaX B KPEAUTHBIX OpraHM3alysaX; AeNO3UThl B Bamote PO
Y B MHOCTPAHHOM BAJIIOTE B KPEIUTHBIX OpPraHU3alMsiX;

MHOCTPAHHYIO BAJIIOTY HA CYETaX B KPEAUTHBIX OpPraHU3alUsIX; IIeHHbIe OyMari MexXyHapo/-
HBIX (DMHAHCOBBIX OPraHU3alMi, JOMYIIEHHBIX K pa3MeIIeHHIoO U (M) MyOIMYHOMY OOpaIleHUIO B
P® B cooTBeTCTBUM € 3aKOHOAATETLCTBOM P® 0 phIHKE IIEHHBIX Oymar.

4. Yupasisonias kommnanusi. CieyeT y4ecTb, YT0 KOMMEHTHUPYEMBbIi OAMYHKT ChOpMYIPO-
BaH B pegakuun PeznepanbHoro 3akoHa ot 18 moisg 2009 r. Ne 182-P3 u paHee npeaycmarpusall, 4to
YIIPaBJISIONIAsl KOMITAHUS] — AKIIMOHEPHOE OOIIECTBO, OOIIECTBO C OrPaHUYEHHOH (JOMOTHUTETHHO )
OTBETCTBEHHOCTBIO, CO3JJaHHOE B COOTBETCTBUM C 3aKOHOAATebcTBOM P®d, nmeroriee auieH3uo Ha
OCYLIECTBJIEHUE AEATEIbHOCTU M0 YIPABIEHUI0 MHBECTULIMOHHBIMU (DOHJAMHU, [TAa€BBIMU MHBECTU-
LIMOHHBIMU (POH/IAMH U HETOCYJAPCTBEHHBIMU NIEHCMOHHBIMU (poH1aMK. COracHO HOBOMY JIEHCTBY-
IOIIEMY BapHaHTy HOPMBI YITPABJISIONIAsl KOMIAHUS — 9TO yIPABJIAOIIAsl KOMIIAHUS, OTOOpaHHAs 110
KOHKYpCY, a TaK:Ke roCy/1apCTBEHHAs1 yIIpaBJsolas KoMnaHus. [71aBHbIN akLIEHT B HOBOU peAaKIuy
HOPMBI — TaKasi KOMITAHUs JOJDKHA OBITh OTOOpaHa MO KOHKYPCY, MMPOBEJCHHOMY B COOTBETCTBUM C
3aKkoHOM 00 MHBECTMPOBAHUU CPEACTB. XOTsI KOHKYPCHI IPOBOAMJIMCH M paHbllie (TTOCTAHOBJIEHHE
[TpaButensctea P® ot 8 mast 2003 1. Ne 266). [Ipy 3T0M yTOUHSIIOT PABOBOM CTATYC YIPABJISIONINX
KoMmrmanwuii 1. 4.1 u 4.2, BBe/IeHHbIE YKa3aHHBIM 3aKOHOM.

Vrpassiiomas KOMIaHusi, 0TOOpaHHAsI 10 KOHKYPCY, — IOPUINIECKOE JIUI0, UMEIoIIee JTUICH-
3MI0 Ha OCYUIECTBJIEHHE JEATEIbHOCTU MO YIPABJIECHUI0 MHBECTULIMOHHBIMU (DOHIAMM, MAeBbIMU
MHBECTULIMOHHBIMU (POH/IAMHM ¥ HETOCYJAPCTBEHHBIMHM TEHCHOHHBIMU (DOHIAMH, OTOOpPaHHOE IO
KOHKYPCY, MPOBEJEHHOMY B TOpPS/IKE, YCTAHOBJIEHHOM 3aKOHOM OO0 HMHBECTUPOBAHWH, JUISI OCY-
LIECTBJICHUS] THBECTUPOBAHHUSI CPEJICTB IEHCUOHHBIX HAKOIUIEHUH, NIEPEaHHbIX EMY B JOBEPUTEIIb-
Hoe ynpasienue [lencronubiM poH1oM P® B COOTBETCTBUM C 3a51BJIEHUSIMU 3aCTPAXOBAHHBIX JIULL O
BBIOOpE MHBECTUIIMOHHOTO NOPTdesis (YIpaBJIsIoned KOMIaH|N).

locynapcTBeHHas yrpapisiomas KOMIIAHUS — IOPUAXYECKOE JIMLO, yHnoinHoMoueHHoe [lpa-
BUTEJILCTBOM P® ocyiecTBisTh MHBECTUPOBAHUE NIEPEJaHHBIX EMY B JIOBEPUTEIbHOE yIpaBJIeHNUE
[TencuonusiM poHO0M PO cpeicTB MEHCMOHHBIX HAKOTUIEHUH ITyTeM (pOpMUPOBAHUS:

PacCIIMPEHHOTO MHBECTULIMOHHOTO NMOPTQeEs ToCyJapCTBEHHOW YNpPaBisAioUleld KOMIIAHWH,
BKJIIOYAIOIIETO CPEJCTBA IEHCMOHHBIX HAKOIUIEHNH, (DOPMUPYEMBIE B TI0JIb3Y 3aCTPAXOBAHHBIX JIMLI,
HE BOCIOJIb30BABIIMXCS MTPABOM BBHIOOpPAa MHBECTUIIMOHHOTO TOpTQes (YIpaBsionell KOMIIAaHUH )
WA HErocyl1apCTBEHHOIO NMEHCUOHHOTO (POH/IA, a TaKkKe CpeICTBa IIEHCMOHHBIX HAKOIUIEHUH, (pop-
MUpYyeMble B TOJIb3y 3aCTPAXOBAHHBIX JIMII, BOCIIOJIb30BABIIMXCS MPABOM BBHIOOpA PACHIMPEHHOTO
MHBECTULIMOHHOTO MOPT(eisi FoCyJapCTBEHHO! YIPaBIIAIONIENd KOMIIAHUH;

MHBECTUIIMIOHHOTO TIOPT(Qeisi TOCYAapCTBEHHBIX IIEHHBIX OyMar rocyJapcTBEHHOM YIPaBIISIO-
11ei KOMIIAHUM, BKJIIOYAIOILIETO CPEACTBA IEHCUOHHBIX HAKOILIEHU, (POpMUpPYEMBIE B I0JIb3Y 3aCTpa-
XOBaHHBIX JIMI], BOCTIOJIb30BABIIUXCS MPABOM BBIOOpA MHBECTUIIMOHHOTO MOPT(Esi rocy1apCTBeH-
HBIX LIEHHBIX OyMar rocyJapCTBEHHOM YIPABJISIONIEN KOMIIAaHUU (CM. KOMMEHTapUH K CT. 4 3aKOHa).
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5. Cneunanu3upoBaHHbIi Aeno3utapuil. Crennain3upoBaHHbIA JETO3UTApUN — 3TO TOJIBKO
opuIdeckoe JIo. JlemosuTtapuii MOXeT JecTBOBaTh B (hopme akimoHepHoro oodiectBa (AO),
oO0IIecTBa ¢ OrpaHMuYeHHOU (JonoHUTeNbHOM) oTBeTcTBeHHOCThI0 (OO(M1)0). Co3naHue Takux
OpraHM3aluil OCYIIECTBIISIETCS B COOTBETCTBUM C 3aKOHOIATENLCTBOM PO.

Takoe opuanYecKoe JMLO JIsl OCYIIECTBIEHUS (DYHKIMH CTIEUAIM3UPOBAHHOIO JIETI03UTa-
pUsl IOJKHO UMETh [IBE JIMLIEH3UU:

1) nMuEeH3us Ha OCYILECTBIIEHUE JETIO3UTAPHON AESTEIbHOCTH;

2) IULIEH3MS Ha OCYIIECTBJIEHUE AESTEIbHOCTY CIIELMAIM3UPOBAHHOIO IEMO3UTAPHS NHBECTH-
LIMOHHBIX (DOH/IOB, NTAEBbIX MHBECTULIMOHHBIX (DOH/IOB ¥ HETOCYJAPCTBEHHBIX IEHCUOHHBIX (POH[IOB.

CornachHo npukazy PCPP Poccruu ot 6 Mmapra 2003 1. Ne 07-21/13-0%’ meno3urtapHas AesiTeib-
HOCTb MOJJIEKUT JIMLIEH3UPOBAHUIO B COOTBETCTBUM C [Topsiikom nmiieH3upoBaHus podeccuoHab-
HOH JIeSITeIbHOCTH Ha PhIHKE HeHHBIX OyMmar. [Topsiiok rmpeaocTaBiieH s JIMIIEH3UH Ha OCYILECTRIIe-
HUE JIeATEIbHOCTH CIeIIMATM3MPOBAHHOTO Jieno3uTapusi orpeeseH npukazom PCOP Poccum ot 10
despains 2009 r. Ne 09-4/m3-0%8 B AIMUHUCTPAaTUBHOM peryiaMeHTe 1o ucnonHenuo depepanbHoit
CITy:k00¥ 0 (PMHAHCOBBIM PHIHKAM IOCYAapCTBEHHON (DYHKITMHU TIO JIMIIEH3UPOBAHUIO (CM. KOMMEH-
Tapuil K cT. 4 3aKkoHa).

6. MuBectuumonHbiil noptdenb. MHBecTummu noprdesnbHble — UHBECTULMN (PUHAHCOBBIE,
dbopmupyembie B Bujie moptdelis MeHHbIX Oymar; a Takke HeOOJbIMe M0 pa3Mepy WHBECTHUIINY,
KOTOpbIE HE MOTYT 0OECTIeUnThb UX BJIaJesIbliaM KOHTPOJb HaJ| MTPEATIPUSTHEM.

KomMmeHTHpyeMmblil TyHKT U3J10KeH B pefakiuu PenepanpHoro 3akoHa ot 18 umions 2009 r.
Ne 182-93. Panee 3akoH (hopMy/poBa MHBECTULIMOHHBIN NOPT(eIIb KaK AKTUBBI (IEHEKHbIE Cpel-
CTBa U LieHHbIe Oymaru), chopMUpPOBaHHBIE 32 CUET CPEICTB, iepenaHHbIX [leHcrnoHHbM (hoHaoM PP
B JIOBEpUTEJIbHOE YIIPABJIEHUE OJHOM YIIPABJISIIONIEH KOMITAHUM.

Ternepb MHBECTUIIMOHHBIN TOPTQEb — 3TO aKTHBHI (JEHEKHbIE CPE/ICTBA U LIEHHbIe Oymaru),
cchopMUpOBaHHbIE 32 CUET CPe/CTB, NepeAanHbix [lencuonnsiM pongom PO ynpapnsioniei kommna-
HUH 110 OTHOMY [{0roBopy JOBEpUTENILHOTO YIpaBJieH!s, 1 000COOIEHHbIE OT APYTMX akTHBOB. OnHa
YIpaBJISOIasl KOMIIAaHUSI MOXET c(POPMUPOBATh OJVH WJIM HECKOJBKO MHBECTULIMOHHBIX MOpPT(e-
neii. TpeOoBaHUS K CTPYKType HHBECTHIIMOHHOTO MOpTdesis onpeeseHs B cT. 28 3akoHa 00 UHBe-
CTUPOBAHUU CPE/ICTB.

7. COBOKYITHBII MHBECTULMOHHBIM NOpTdesb. [1on coBOKYyITHBIM MHBECTULIMOHHBIM MOPTde-
JIeM TIOHMMAETCsl COBOKYITHOCTDb JIEHEXKHBIX CPEICTB M LEHHBIX Oymar, HaxXOISIIMXCSl B JOBEpPH-
TEJILHOM YTIPaBJICHUU YIIPABJISAIOIIMX KOMIaHUW. Takoil mopTgesib BKIIOYAIOT BCE AKTUBBI, KOTOPbIE
MPeyCMOTPEHB 3aKOHOM 00 MHBECTUPOBAHUM CPEJICTB.

8. Joxoap! oT nHBECTMpOBaHUs. [I0XOIbl OT UHBECTUPOBAHUS COCTABIISIOT:

1) nuBunensl. [onarue quBuaenaa conepxut Hanoroswiil kogekc PO 1998 (yacts nepast).
B cootBerctBuu co cr. 43 HK P® auBuaeHnom mpusHaeTcs JIoOOW JOXOJ, MOMYUYSHHBIN aKIIMOHEe-
POM (YYaCTHMKOM) OT OpPraHU3alvy P pacrpeeseHIH MPUObLIHA, OCTAIOIIENCs TIOCe HaIorooo-
JIOKEeHUs (B TOM YHMCJIe B BUJIE TIPOLIEHTOB IO MTPUBUJIETMPOBAHHBIM aKIUSAM), 110 IPUHAJIEKAIIIM
aKIMOHEPY (YYaCTHUKY) aKUUAM (JOJIM) MPOMOPLUOHAIBHO JOJISAM AKIMOHEPOB (YYaCTHUKOB) B
YCTaBHOM (CKJIQJIOUHOM) KaluTaJe 3TOM OpraHu3aluu.

K nuBuzaeHmaM Takke OTHOCSTCS JOObIe JOXOIIBI, MOTydaeMble U3 HICTOYHUKOB 32 MpeeiaMu
Poccuiickoit @enepaiiyu, oTHOCAIMECS K AMBUIEH/IaM B COOTBETCTBUU C 3aKOHO/IATEIbCTBAMU UHO-
CTpPaHHBIX FOCYJAapCTB.

[Ipu 3TOM He NpuU3HAITCA JUBUICHJAMU:

27 BHA ®OMB. — 2007. — Ne 23.

28 BHA ®OMB. — 2009. — Ne 25.
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BBIIUIATHI ITPH JIMKBU ALY OPraHU3alUY aKLIIMOHEPY (YUYACTHUKY) 9TOM OPraHU3aliu B ICHEX-
HOW WX HaTypasibHOU (pOopMe, He MTPEBBIIIAIOIIME B3HOCA ITOrO AKIIMOHEPA (YYaCTHUKA) B YCTABHBIM
(CKJIaIOYHBIN) KaluTal OpraHu3allvu;

BBIIUIATHI AKIIMOHEPaM (y4YacTHMKaM) OpraHU3alliy B BUJE NepeJayl akI|id 3TOH ke OpraHu-
3aI1Md B COOCTBEHHOCTD;

BBIIUIAThl HEKOMMEPYECKOM OpraHU3allvy Ha OCYIIECTBIIEHUE €€ OCHOBHOM YCTaBHOM AesTElNb-
HOCTH (HE CBSI3aHHOM C IPEANPUHUMATENIBLCKOM JIEATEIBHOCTBIO ), IPOU3BEICHHBIE XO35IIICTBEHHBIMU
OOIIIeCTBaMH, YCTABHBIM KANMTAI KOTOPBIX COCTOMT MOJHOCTBIO M3 BKJIAJIOB 9TOM HEKOMMEPYECKOU
OpraHu3aLuy;

2) IPOIIeHTHI (IOXOJ) TI0 IIEHHBIM OyMaram;

3) IpOLIEHTH (JIOXOM) MO OAHKOBCKUM JICTIO3UTAM.

[IpoueHTamMu pu3HaeTCs OO0 3apaHee 3asiBJICHHbINA (YCTAHOBJIEHHBIN) JJOXOM, B TOM YHCIIe
B BUJIE JVICKOHTA, MOYYEHHBIN 1O JOJITOBOMY 00s3aTeIbCTBY JTIOOOTO BUAA (HE3aBUCUMO OT CIIO-
coba ero odopmiienust). [Ipy 3TOM MpoIeHTaMH PU3HAIOTCS, B YaCTHOCTH, JOXOMBI, TIOJTyYeHHbIE
IO JICHeKHBIM BKJIAJIaM U JIOJTOBBIM oOsi3atenbetBaM (11, 3 cT. 43 HK P®). [IporneHt (ot yar. pro
centrum — 3a CTO) NNOHUMAETCS Kak coTas AoJisd uucia. [IpoueHTt no aeno3uram (IEMO3UTHBINA MPO-
IIEHT) — TUIaTa BKJIAJUMKY OaHKa 3a MpeocTaBIeHre OaHKy JeHer 10 BKJIady Ha ONpe/eIeHHbIN CPOK;

4) npyrve BUIpl JOXOIOB OT ONepalyii 10 NUHBECTUPOBAHUIO CPE/ICTB MEHCUOHHBIX HAKOILIe-
HUH;

5) 4MCTBIN (PUHAHCOBBII PE3YNIBTAT OT peas3allii AKTUBOB.

Jns1 neneid 3akoHa 00 MHBECTUPOBAHUU CPEACTB YUCTHIN (DPMHAHCOBBIN Pe3y/bTaT — BEJIMUKHA,
OTpazarolas IpupOCT CyMM CTPaXOBbIX B3HOCOB Ha HAKOIUTEJIbHYIO YaCTh TPYIOBOM IEHCHH, TIOCTY-
nuBiKX B [leHcronsblii ¢poHg PO B TeueHwe pacyeTHOro nepuosa, A0 MOMEHTa MX Mepejayd B
BBIOpAaHHbBIE 3ACTPAXOBAHHBIMU JIMIIAMH YITPABJISIONINE KOMIIAHUM Y TOCYAAPCTBEHHYIO YIIPABIISIO-
LIyI0 KOMITAHUIO, ¥ MIOAIJIesKallas OTPaKEHUIO B CTIELIMAIbHOW YaCTH UHVBUIYaJIbHBIX JIMLIEBBIX CUe-
TOB 3aCTPAaXOBAHHBIX JIULL;

6) (PUHAHCOBBIN pE3yJIbTAT, OTPAKAOIIUNA U3MEHEHHUE PHIHOYHON CTOMMOCTH WHBECTHUIIMOH-
HOT'O MopT(pesist Ha OCHOBE MEPEOLIEHKH, OCYILECTBISEMOI B Nopsake, onpeaensemoM [IpaBuresns-
cTBoM P®.

9. 3acrpaxoBanHoe uuo. [loJ 3acTpaxOBaHHBIM JIMLIOM MOHUMAETCs JIMLO, HA KOTOPOe pac-
MpOCTpaHsieTcs: 00s3aTeIbHOe MIEHCHOHHOE CTPAXOBaHUE M 32 KOTOPOE YIUIAuMBAIOTCS (yIlIauvBa-
JICh) CTPaxOBble B3HOCHl HAa (DMHAHCUPOBAHUE HAKOIIUTEIbHOM YacTU TPYHAOBOW MEHCUU (CM. KOM-
MeHTapui K CcT. 4 3aKoHa).
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Crartbs 4. Cy0ObeKTbl H YYACTHHKH OTHOIIEHUH
1o popMHPOBAHUIO M HTHBECTHPOBAHHIO
CpeJCTB MEHCHOHHBIX HAKOIJIeHUIT

CyObeKTaM OTHOILIEHUI MO (pOPMUPOBAHUIO U MHBECTUPOBAHUIO CPEICTB
MIEHCUOHHBIX HaKoIUIeHul siBiisiiotcs [lencnonnsiii (pou Poccuiickon denepanyu,
CHeLMATM3MPOBAHHBIN JIETIO3UTAPUI, YIPABJISIOIIME KOMIIAHUU, 3aCTPAaXOBaHHbIE
Jmna, CTpaxoBaTesiu.

VY4acTHUKamMu OTHOIIEHUH 110 (POPMUPOBAHUIO U UHBECTUPOBAHUIO CPEJICTB
MEHCUOHHBIX HAKOIUICHUH SIBJISIIOTCA  OpOKepBbl, KPEOUTHblE OpraHu3allui,
HErocyJapCTBEHHbIE TMEHCUOHHBbIE (DOH[IbI, OCYHIECTBIISIOIIME JESTEIbHOCTh IO
00s3aTeJIbHOMY TIEHCHOHHOMY CTPaxXOBaHMIO, a TakKXke Jpyrue OpraHu3allum,
BOBJIEUEHHBIE B MTpoliecC (POPMUPOBAHUS U UHBECTUPOBAHUS CPE/ICTB MEHCUOHHBIX
HAKOILICHMIA.

KommeHTHpyemast ctaTbsi onpezensieT CyObeKTOB M YYaCTHUKOB OTHOILEHUH M0 (hOpMHpPOBa-
HUIO ¥ UTHBECTUPOBAHUIO CPE/ICTB IEHCUOHHBIX HAKOIUIEHWH.

Yactp | KOMMEHTHPYEMOI CTaThbH YCTAHABIMBAET, UTO CYOBEKTaMK OTHOLLEHUH 1o (hopMUpPO-
BaHMIO M UHBECTUPOBAHUIO CPEJICTB NIEHCUOHHBIX HAKOIUIEHNUH SBJIAIOTCH:

1) Ilencronnsiil pona Pd;

2) cnelMaau3MpOBAHHBIN AETIO3UTAPUIL;

3) ynpasisonye KOMIIaHUH;

4) 3acTpaxOBaHHbIE JIMIIA;

5) cTpaxoBaTey.

1. Heo6xoaumo 0603HauuTh MoHsTHE [TeHCHOHHOTO (pOH1a MPUMEHUTEBHO K chepe KOMMEH-
Tupyemoro 3akoHa. CripaBouYHbIe U3/1aHU S IEHCUOHHBIE (POHBI OITPEAETIAIOT KaK CO3JaBacMble 4acT-
HBIMH Y T'OCYAAPCTBEHHBIMM KOMITAaHUAMM, NPEANTPUATAAMU (POHIBI U1 BBIIUIATHI IEHCU U [TOCO-
Ouil MLIaM, BHOCSIIIIMM ITEHCUOHHBIE B3HOCHI B 9TH (POHIBI.

Uro kacaetcs [lencuonnoro pouna PP, to @oua (I1PP) od6pazosan nmocraHosneHuem Bepxos-
Horo Cosera PCDCP ot 22 aekadps 1990 r. B 1essix rocyaapcTBEHHOIO yIpasiieHus1 (pMHaHCAMU
MEHCUOHHOTo obecnevyenusi B PO.

IIpaBoBOE MosOKEeHUE U cTaTyc (OCHOBHBIE IpaBa U o0si3aHHOCTH) [leHcronHoro ponna PO
3akperuieHsl B noctaHoBieHnd BC P® ot 27 nekaOps 1991 r. Ne 2122-13°, KOTOphIM yTBEp:KAE€HO
[Tonoxenue o Ilencuonnom onne Poccuiickoin @enepanuu (Poccun), conepxaliee psiji ciaegyommx
HOPMATUBHBIX MpeANucaHuil B yactu npaBocyobektHocTH Ponna (ITDP).

[1PP aBnsgerca caMoCTOATENBHBIM (PUHAHCOBO-KPEAUTHBIM YUPEKIEHUEM, OCYLIECTBIISIOIINM
CBOIO JEATEIBHOCTb B COOTBETCTBUU C 3aKOHOIATENBLCTBOM PP.

[1®P BeIMOAHAET OTIEIbHBIE OAHKOBCKUE ONEpaLM B MOPSJIKE, YCTAHOBIEHHOM AEHCTBYIO-
MM Ha Tepputopun PP 3akoHonaTes1bcTBOM 0 OaHKax U OaHKOBCKOH JESITEIbHOCTH.

[1®P u ero neHexxHbIe CpeACTBA HAXOAATCS B TOCyAapCTBEHHOU coOcTBeHHOCTH PD. [leHexHbie
cpenctBa [IPP He BXoAAT B cocTaB OI0[)KETOB, IPYrUX (POH/IOB U U3BATHIO HE MOAJIEKAT.

[1®dP obecnieunBaer:

LieJIeBOI cOOp U aKKYMYJISILIMIO CTPAXOBBbIX B3HOCOB, a TAKKe (PMHAHCUPOBAHUE PaCcXO/OB;

» Paiiz6epe b.A., Jlozosckuii JLIII., Cmapooy6yesa E.b. CoBpeMeHHBIH skoHOMIUecKu cnoBaps. — M.: UHPA-M, 2006.

39 Benomoctu CHIL 1 BC PCOCP. — 1992. — Ne 5. — Cr. 180.
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OpraHu3aIMI0 padoThI MO B3BICKAHUIO ¢ paboTozaTeNei U TpaxkJaH, BAHOBHBIX B TPUYMHEHUH
BpeZa 3710pOBbI0 PAOOTHUKOB M APYTUX I'PaXAaH, CYMM TOCYJapCTBEHHBIX MEHCHI 10 WHBAJIHMIHO-
CTH BCJIE/ICTBUE TPYAOBOIO yBeUbsl, MPO(PeCCHOHAIBHOTO 3a00JI€BaHUsI WM TIO CTy4alo TIOTEPU KOp-
MUJIbLIA;

Kanurtanm3anuio cpeacts [1PP, a Takxke npuBiieueHre B HET0 JOOPOBOJIBHBIX B3HOCOB (B TOM
yKcie BATIOTHBIX LIEHHOCTE!) (PU3MUECKUX U IOPUIUUECKUX JIMLL;

OpraHM3alvI0 U BEJEHUE MHIUBUIYAIbHOTO (MEPCOHM(ULIMPOBAHHOIO) y4yeTa 3aCTpaxOBaH-
HBIX JIMI] B COOTBETCTBUM ¢ PenepaibHbM 3akOHOM «O0 MHIMBHUIYAJIbHOM (IIEpCOHUMUITMPOBAH-
HOM) Y4eTe B CUCTEME roCyJapCTBEHHOIO IEHCMOHHOTO CTPaXOBaHU1», & TAKKE OPraHU3alMIo U BeJle-
HHE TOCYJapCTBEHHOro OaHKa JIAaHHBIX MO BCEM KaTeropusiM IUIATEJIBIIMKOB CTPaXOBBIX B3HOCOB B
[Mencuonnsiit poun PP (Poccun);

ME:KI'OCYAAPCTBEHHOE U MEXAyHApOIHOE COTPYIHMYECTBO P® 1o Bonpocam, OTHOCAIIMMCS K
komrereHuu [1OP; yuactre B pa3paboTKe U pean3aiy B yCTAHOBJIEHHOM TOPSIIKE MEKTOCyaap-
CTBEHHBIX ¥ MEXIYHAPOJHBIX JOTOBOPOB M COIVIAIIEHUH 10 BOIPOCaM MEHCUH U TIOCOOUIA;

u3y4eHne u 0000IIeHe TPAKTUKY IPUMEHEH! s HOPMATUBHBIX aKTOB TI0 BOIIPOCAM YILIATHI B
[1®P crpaxoBbix B3HOCOB U BHeceHue B BepxosHblii CoBetr PO npeioxkeHuil 1o ee COBepIIEHCTBO-
BaHUIO;

NPOBE/IEHNE HAYYHO-HUCCIIeA0BATEIbCKON PadOThl B 00JIaCTH TOCYIAPCTBEHHOTO MEHCHOHHOTO
CTpaxOBaHUS;

Pa3bACHUTENBHYIO PAaOOTy Cpein HACENICHU S U IOPUIMUECKHX JIUII IT0 BOIPOCaM, OTHOCSIIUMCS
K komrneTeHimu [1PP.

[1PP moxeT npuHUMATh ydyacTve B (PMHAHCUPOBAHUY IIPOrPaMM COLMAIIBHOM 3alUThI TOKU-
JIBIX ¥ HETPYIOCTIOCOOHBIX I'PaK/IaH.

CpenctBa [1®P dopmupyiotcs 3a cyer:

CTPaxOBBIX B3HOCOB pabOTOIATENIEH;

CTPaxOBBIX B3HOCOB I'PaX/JaH, 3aHUMAIOILIUXCS UHIMBU/1YaIbHON TPYIOBOH €ATEILHOCTHIO, B
TOM 4ucie (pepMepoB M aJIBOKATOB; CTPAXOBBIX B3HOCOB MHBIX KaTeropuil padOTAIONIMX I'PaXaaH;
ACCUTHOBAHUI U3 pecITyOIMKaHCKOro O1oakeTa PP Ha BHIIIaTy rocy1apCTBEHHBIX TIEHCUH 1 TOCOOHIA
BOEGHHOCJTY’KAIIIMM ¥ TIPUPABHEHHBIM K HUM 10 IIEHCHOHHOMY 00€CIIEYeHUIO IPakaaHaM, UX CEMbSIM
COIMAJIbHBIX TIEHCHH, MOCOOMIA Ha JIeTell B BO3pacTe cTaplie MoJyTopa JIeT, HA MHAEKCAIINIO YKa3aH-
HBIX TICHCUI U TTOCOOMI, a TaKKe Ha TPeIOCTaBJICHHE JIbIOT B YaCTH MEHCUH, MOCOOMI ¥ KOMIICHCa-
[IUH rpakJaHam, MOCTPAAABIINM OT YePHOOBLITHCKOM KaTacTpodbl, HA PACXObI O JIOCTABKE U Tepe-
CBUIKE IIEHCUI U ITOCOOUIL;

cpencts, Bo3meiaembix [IOP I'ocynapctBenHbIM (hoHIOM 3aHsATOCTH HaceneHus: PP B cszu
C Ha3HAYEHMEM JIOCPOYHBIX MEHCHA 6e3pa00THBIM;

CpeNCTB, B3BICKMBAEMBbIX C paboTOaTelNeld U Tpak/laH B pe3yJibTaTe MpeIbsBIeHIUS PerpeCcCHbIX
TpeOoBaHMii;

IOOPOBOJILHBIX B3HOCOB (B TOM YHCJIE BATIOTHBIX IIEHHOCTEW) (PU3MYECKUX U IOPUIMYECKUX
JIMLL, a TaKXke JI0XO0B OT KanuTtaiau3auuu cpeacts [1PP u npyrux nocryruieHui.

Cpencrsa I1®P Hanpasisorcs Ha:

BBITIJIATY B COOTBETCTBUU C JIEUCTBYIOMUM Ha Tepputopun PD 3akoHOIaTEIHCTBOM, MEKIOCY-
JAPCTBEHHBIMU U MEK/1yHAPOJHBIMU JIOTOBOPAMU TOCYJAPCTBEHHBIX IIEHCUH, B TOM YMCJIE Irpaxa-
HaM, BbIE3KaIOIIKM 3a Tpejessl PD;

BBITJIATY TIOCOOMIA MO YXOIy 32 peOEHKOM B BO3pacTe CTapiile MoxyTopa JeT;

OKa3aHMe OpraHaMM COLUAJIBHOM 3aIlIUThl HACEJIEHNS] MAaTePUaJIbHOM ITOMOIIY MPECTAPEIbIM U
HETPYA0CIIOCOOHBIM I'PakIaHaM;

(buHaHCOBOE M MaTepUaIbHO-TEXHUYECKoe obecrieueHne Tekymen aestensHocti [IPP u ero
OpraHoB;

Jpyrue MeponpuUsTHs, CBSI3aHHbIE C JeATETbHOCTHIO [IDP.
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PykoBoncteo TI®OP ocymecreisiercs npasnenuem [IOP u ero mocrosiHHO JeWCTBYOIIMM
VCTIOJTHUTEJIbHBIM OPraHOM — UCTIOJTHUTEIbHOU AUPEKIIUEH.

B cocra nipasnenusi [IOP BxosaT 1o nomKHOCTH NpeceaaTesib, EpBblid 3aMeCTUTENh, 3aMe-
CTUTEJIM TpejiceiaTesl IPaBJIeHUsl U UCTIONHUTENbHBIN aupekTop TIPP, a takxke ynpasisiomue 12
otaeneHusamu 11PP.

B cocraB npasnenust [IOP mMoryT BXOOWTh MpeacTaBUTENN OOIECTBEHHBIX, PETUTHO3ZHBIX U
rOCY/IapCTBEHHBIX OpraHU3aluil, 00bEAUHEHUH, YUPEKICHUIN U MPEANPUITUN, IESTEIbHOCTh KOTO-
PbIX CBSI3aHA C 3AIMTON UHTEPECOB IIEHCUOHEPOB, MHBAJIUJIOB U JIETEN.

[IpaBnenue [1OP:

HECeT OTBETCTBEHHOCTD 3a BhINOJIIHEHUE (DYHKIUI, OTHOCAITMXCS K KomrieTeHuuu [1PP;

oIpezieNisieT MepCreKTUBHbIE U TeKyiue 3anaun [1PP; yreepkaaeT OlomkeT, CMEThl pacXoioB
(Bruiouasi (poun omatel Tpyaa) IIPP u ero opraHoB, 0oT4eTHl 00 UX UCTIOTHEHHH, A TAKKE ero CTPyK-
TYpY U LITaTHhI;

Ha3HAYaeT ¥ OCBOOOXKAAET OT JOJKHOCTU MCIIONHUTENBHOTO AUPEKTOPA U €ro 3aMeCTUTENeH,
nipencenarens PesuznonHon komuccuu [1OP 1 pykoBoauTesne ero oTaeneHuii;

YTBEPKAAET TMOJIOXKEHHSI 00 UCTIOHUTENbHON TUPEeKIY, PeBU3MOHHON KOMHUCCHU U PEruo-
HasbHBIX opraHax [IDP;

U3JAeT B IIpeesiax CBOEeH KOMIIETEHIIMM HOPMAaTHBHBIE aKThl 110 BOIPOCaM, OTHOCSIIUMCS K
nestenbHOCTH T1DP;

penaer gpyrue BOIpocChl, OTHECEHHbIE K KoMmneTreHuuu [1PP.

Js1 ocyliecTBIEHU ] KOHTPOJIsL AEATEIbHOCTY UcNONHUTEIbHOU nupekimu [1PP u ero permo-
HaJIbHBIX OpraHoB oOpa3yetcst Pesusnonnas komuccust [1OP.

[peanpusTusi, opraHu3aIyy, yIpexaeHusi, B TOM Yuciie OaHKH, 0Os3aHbI TPEACTABIIATH YIOJI-
HoMoueHHbIM [1®P B paiionax u roponax, Pepusronnoit komriccru [TPP HeoOXoquMBbIe JOKYMEHTHI
U CBeJEHUs, OTHOCAIIMeEC K aedatenbHocTu ITPP, 3a uckodyeHneM cBeIeHUi, COCTABIISIONINX KOM-
MEPUYECKYIO TaliHy, IEPEYeHb KOTOPBIX YCTAaHABIMBAETCS 3aKOHOATEIbCTBOM.

Pa6ornuku cucrems! [1PP npupaBHUBAIOTCSA MO YCIOBUSM MEAUIMHCKOTO ¥ OBITOBOrO 00CITY-
KMBaHMS K paOOTHMKAM armapara COOTBETCTBYIOIIMX OPraHOB UCTIOJTHUTEILHOM BJIaCTH.

VronHomoueHHble [IPP B palioHax u ropojax moexar o0s3aTeJIbHOMY TOCYIapCTBEHHOMY
JIMYHOMY CTPaXOBAHUIO M UMEIOT ITPAaBO Ha BO3MEIIIEHNEe MPUUYMHEHHOTO UM YInepOa B MOpsi/IKe U Ha
YCJIOBUSIX, YCTAHOBJICHHBIX JJIs1 COTPYAHMKOB ['0CyapcTBEHHON HATOTOBOM CITy kOBl P®.

[IOP gmnsiercs IOPUAVMYECKUM JIMIIOM, MMeEEeT IevaTh ¢ u3o0paxkeHueM [ ocynapcTBEHHOTO
rep6a P® u cBorM HaMMEeHOBaHKEM.

Mecronaxoxaenue [1OP — ropon Mocksa.

2. Cneuman3rpoBaHHBIN IETIO3UTAPHA — 3TO aKIMOHepHOe 00111ecTBO (AQ), 0011IeCTBO € Orpa-
HUYEHHOU (IOIOJIHUTEIbHOM) oTBeTCTBeHHOCTRIO (OO(/])O), co3ganHoe B COOTBETCTBHM C 3aKOHO-
narenbeTBoM Poccuiickoit depepaiinu, umeroree JUIEH3UH Ha OCYIIECTBICHUE IeTIO3UTApHOM Jiesl-
TEJILHOCTH U IEATEJIbHOCTU CHELMAIN3MPOBAHHOTO JETIO3UTAPUs UHBECTUIIMOHHBIX (DOH/IOB, TTAEBBIX
VMHBECTUIIMOHHBIX U HETOCYJAPCTBEHHBIX IEHCUOHHBIX (POHAO0B. OH HECET COMMIAPHYIO OTBETCTBEH-
HOCTh C YINPaBJIAIONIEH KOMIIAHUEH, 3aKTouuBIled JIoroBop JAOBEPUTEILHOIO YIPaBJIECHUSI CPe-
CTBaMU MEHCUOHHBIX HAKOIJIEHUI.

Crieliuanu3upoOBaHHBII JETIO3UTAPUN OCYIIECTBIISIET JEMO3UTAPHYIO JeATebHOCTh. [loHsATHE
JETO3UTAPHOM AesTebHOCTU AaHo B PenepanbHoM 3akoHe oT 22 arnpesist 1996 r. Ne 39-03 «O poiHke
HEeHHBIX Oymar». COracHo cT. 7 yKa3aHHOrO 3aKOHa JICTIO3UTAPHOMN JesITEIbHOCTHIO YCTAHOBJICHBI
OCHOBaHHbIE TPEOOBAHUS K JICTIOZUTAPUIO U JCTIOZUTAPHON JIeATEeTbHOCTH. [leno3uTapHON AesTesb-
HOCTBIO SIBJISIETCS] OKa3aHHUe YCIIYT 10 X PaHEHHIO CePTU(UKATOB IIEHHBIX Oymar U (WJTH) y4eTy U repe-
X0y TIpaB Ha IIeHHbIe OyMarm.

Crnenyer oOpaTuTh BHIMaHHE HA TIPABOBOM CTATYC JICTIOZUTAPUSI.
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[TpodeccnoHanbHBI YYaCTHUK PHIHKA IIEHHBIX OyMar, OCYyIIEeCTBIISIOMUI AeNO3UTAPHYIO Jiesi-
TEJIbHOCTh, UMEHYeTCs Jleno3uTapreM. Jleno3utapueM MOXeT ObITh TOJIBKO I0PUANIECKOE JIUIIO.

Jluro, monb3ymoleecs ycayraMmu AeNo3UTapusi 10 XPaHEHHUIO EHHBIX OyMar v (UJI1) y4eTy 1pas
Ha [IeHHble OyMaru, UMEeHYeTCsl ISTIOHEHTOM.

Jlemo3utapuii HeceT rpakIaHCKO-TIPABOBYI0 OTBETCTBEHHOCTD 32 COXPAHHOCTH JIETIOHNPOBAH-
HBIX y HErO CepTU(HUKATOB IIEHHBIX OyMar.

Jlemo3utapuii UMeeT MpaBO PErUCTPUPOBATHCS B CUCTEME BEJICHUSI peecTpa BIIaIeblIeB IIeH-
HBIX OyMmar Wid y JIpyroro Aero3uTapus B KaueCTBE HOMUHAJIBHOTO JepKaTesisi B COOTBETCTBHU C
AENO3UTAPHBIM IOTOBOPOM.

Jlemo3utapuii HeceT OTBETCTBEHHOCTh 32 HEWCIOMHEHHME WM HEeHajJIekallee HWCIONHEHUe
CBOMX OOSI3aHHOCTEH 10 y4eTy MpaB Ha IIeHHble OyMar, B TOM YHCJIe 32 MOJTHOTY U MPABHJIBHOCTD
3arucel 1o cyeram JIero.

Jlermo3uTapuii MOXKET OKa3blBaTh JEMOHEHTY YCIYTH, CBSI3AHHBIE C MOJTYyYEHHUEM [JOXO/IOB IO
HEHHBIM OyMaram M MHBIX TIPUYUTAIONIMXCS BIIaJesIblaM [IeHHbIX Oymar BBITUIAT.

Jlemo3utapun, co3gaHHbIe B (hopMe HEKOMMEPYECKOTo MapTHEPCTBA, MOTYT ObITh Ipeodpa3o-
BaHBI B aKIIMIOHEPHBIE OOINECTBA.

Jlermo3utapun, OCyIIeCTBIISIONIME YIeT MpaB Ha LIeHHble Oymaru, mpeIHa3HaueHHbIe IS KBa-
TpUIIPOBAHHBIX WHBECTOPOB, BIPABE 3a4UC/ATh YKa3aHHbIE IIEHHbIE OymMard Ha cyeT Jero Blia-
JeNbIIa, TOJBKO €CIH MOCISHUN SBISIeTCS KBATM(UIMPOBAHHBIM MHBECTOPOM JIMOO HE SIBIISIETCS
KBaJTM(PUIIMPOBAHHBIM HHBECTOPOM, HO IPHOOpEN yKa3aHHbIE IIEHHbIe OyMaru B pe3yJibTare yHUBEp-
CaJIbHOTO MPABONPEEMCTBA, KOHBEPTAIMH, B TOM YHCIIE TIPH PEOPraHU3alliu, Paclipe/ieieHus] UMy-
IIECTBA JIMKBUIMPYEMOTO I0PUINYECKOr0 JIMIA M B MHBIX CIIy4YasiX, YCTAHOBJIEHHBIX (beaepabHbIM
OpraHoOM HCIOTHUTEIbHOH BJIACTHU TIO PHIHKY LIEHHBIX OyMar.

3. Vnpasnsomue komnanuu. B coorBerctBum ¢ desnepanbHpiM 3akoHOM OT 7 Mast 1998 r.
Ne 75-®3 «O HerocygapcTBEHHBIX MEHCHOHHBIX (pOHAaX» 3! yrpaBisionias KOMIIAHUS — aKIHOHEP-
Hoe 001mecTBO (AQ), 0OIIECTBO ¢ OrPaHMYSHHOU (JIOTTOJTHUTENTBHOM) oTBeTcTBeHHOCTHIO (OO (/1)0),
CO3JIaHHbIE B COOTBETCTBUM C 3aKOHOJATETHCTBOM P® 1 MMmeolye JIMIeH3MI0 Ha OCYIIeCTBIICHHE
JeSTeIbHOCTU TI0 YIPaBJICHUI0 WHBECTUIIMOHHBIMU (DOH/IaMU, MMaeBBIMU MHBECTHIIMOHHBIMU (DOH-
JaMH U HeroCy/1apCTBEHHbBIMU TIEHCUOHHBIMU (POH/IAMH.

Vrpassiiomas KOMIaHUsI MOXET UCIONb30BaTh B CBOEM HAUMEHOBAHUU CJIOBA «MHBECTHIIU-
OHHBIN (DOH/I», «AKIIMOHEPHBI MHBECTULIMOHHBIA (DOH/I» WJIM «I1a€BOM WHBECTUIIMOHHBIN (POHI»
B COYETAHWMH CO CIOBAMU «YIIPABJISIONIAS KOMITAHUS» .

Pa3zmep coOCTBEHHBIX CpPENCTB YIpPaBJISIONIEN KOMIIAHUM JJOJKEH COOTBETCTBOBATh TpeOoBa-
HUSIM HOPMATHUBHBIX ITPABOBBIX AaKTOB (peJiepabHOrO OpraHa UCTIONMHUTEIBHOW BJIACTH 110 PHIHKY II€H-
HBIX Oymar (ct. 38 PenepanbHoro 3akoHa ot 29 Hosops 2001 1. Ne 156-D3 «O6 MHBECTULIMOHHBIX
donmax»3?).

4. 3acrpaxoBaHHble Jinna. [IoHsATHE 3aCTPaxOBaHHOTO JIMIA JAETCSI B HECKOJIBKUX HOPMATHB-
HBIX aKTaxX. Bo-mepBbix, B coOOTBeTCTBUU CO CT. 7 DenepanbHOro 3akoHa ot 15 mekadps 2001 r.
Ne 167-®3 «O06 oOs3aTeIbHOM ITEHCMOHHOM CTpaxoBaHuu B Poccuiickoi ®eneparnyi» 3acTpaxoBaH-
HbIE JIUIIA — JIUIIA, HA KOTOPBIX paclpoCTpaHsieTcst 00s3aTeIbHOE TIEHCMOHHOE CTpaxoBaHKe. 3acTpa-
XOBAaHHBIMU JIMLIAMH SIBJISIIOTCS rpakaaHe PP, a Takke MOCTOSHHO WM BpEMEHHO MPOXKUBAIOIIME Ha
tepputopru P® uHOCTpaHHbIE rpaXkaaHe U Jinia 06e3 rpakIaHCTBa:

paboTarolye Mo TpyAOBOMY JOTOBOPY WJIM TIO JOTOBOPY I'PaKAaHCKO-IIPABOBOTO XapakTepa,
MIPEAIMETOM KOTOPOTO SIBJISIIOTCSI BHITIONIHEHUE PadOT M OKa3aHUe YCIyT, a TaKke MO aBTOPCKOMY M
JIMIIEH3UOHHOMY JIOTOBODY;

3 C3 Pd. — 1998. —Ne 19. — Cr. 2071.

32 C3 PO. — 2001. — Ne 49. — Ct. 4562.
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CaMOCTOSITEJILHO OOecTieunBaoiye ceost paboTol (MHIUBH Iy IbHbIE TPEAIPUHIMATEIH, YacT-
HbIE JIETEKTUBbI, 3aHUMAIOIIUECsT YACTHOW MPAKTUKOW HOTAPUYCHI, aBOKATHI);

SIBJISTIOLIMECS YIEHAMU KPECThIHCKHX ((PepMEPCKUX) XO3SNCTB;

padoraomye 3a npeaeaamu tepputoprn Poccuiickoii @enepaiiyu B cirydae yIiaThl CTPAXOBBIX
B3HOCOB;

SIBJISTIONIMECS WIEHAMU POJOBBIX, CEMEMHBIX OOIIMH MaJIOYHMCIIEHHBIX HaponoB CeBepa, 3aHU-
MAIOIINXCSl TPAAUIIMOHHBIMU OTPACIISIMU XO3HCTBOBAHMS;

MHBbIE KaTerOpUM I'Pak/iaH, Y KOTOPHIX BO3HUKAIOT OTHOINEHHUS MO 00S3aTeIbHOMY TEHCHUOH-
HOMY CTPaxOBaHHMIO.

Bo-BTopsiX, ans neneit peanmzanun PenepanbHoro 3akoHa ot 29 HostOps 2001 r. Ne 156-
@3 «O06 MHBECTHLIMOHHBIX (POHAAX» TOJ] 3aCTPAXOBAHHBIM JIMIIOM MMOHUMAETCs (PU3MUECKOE JIUIIO,
3akJouuBiiee JloroBop 00 00s3aTeIbHOM TEHCMOHHOM CTPAaXOBAaHUM, WM (PU3MUYECKOe JIUIO, B
T0JIb3y KOTOPOTO 3aKJII0UEH JOTOBOP O CO3/IaHUM MPO(EeCCHOHAIBHON TIEHCUOHHOUW CHCTEMBI.

5. CrpaxoBarenn. CtpaxoBaTesib — (pU3UYECKOe WM IOPUANYECKOE JIMIO, 00sS3aHHOE Tiepe-
YHCIIATH CTPaxXOBble B3HOCH Ha (PMHAHCHPOBAHUE HAKOMUTEILHON YaCTH TPYAOBOH MEHCHH B TONIb3Y
3aCTPaxOBaHHOTIO JIMIIA B COOTBETCTBUM ¢ PerepanbHbiM 3aKkoHOM OT 15 nekadps 2001 r. Ne 167-P3
«00 00s13aTeILFHOM MEHCHOHHOM cTpaxoBaHuu B Poccuiickoii denepanum».

B cooTBeTcTBIM C KOMMEHTUPYEMOM CTaThel Y4aCTHUKAMU OTHOIIEHUI IO (hOPMUPOBAHMIO U
MHBECTHPOBAHUIO CPEJICTB TIEHCUOHHBIX HAKOTUICHUH SIBJISIOTCSI:

1) 6pokepsr;

2) KpeuTHbIE OpraHU3aluy;

3) HerocynapcTBeHHbIE TIEHCUMOHHbIE (DOHIIBI, OCYLIECTBIISIONINE IESATETBHOCTD 10 00s13aTeNb-
HOMY TMIEHCHOHHOMY CTPaxOBaHUIO;

4) npyrue opraHu3alyu, BOBJIEYEeHHbIE B Iporiecc (hOpMUPOBaHKS M MHBECTUPOBAHUS CPE/ICTB
MEHCHOHHBIX HAKOTUICHUH.

1. Bpokepsl. Bpokepom nmenyetcst poeCCUOHATIBHBIN YYaCTHUK PBIHKA IIEHHBIX Oymar, ocy-
IIECTBJISIOMMUI OPOKEPCKYIO IeSATeTbHOCTh. BpOKepCKoii NesITeIbHOCTHIO MTPU3HAETCS eI TENbHOCTD
TI0 COBEPILICHUIO TP JAHCKO-TIPABOBBIX C/IEJIOK C LIEHHBIMHM OyMaramMy OT UMEHH U 32 CYeT KJIMEeHTa
(B TOM YHCIIe SMUTEHTa SMUCCUOHHBIX IEHHBIX OyMar MpH UX pa3MeIeHu ) WK OT CBOEr0 UMEHH 1
3a CYeT KJIMeHTa Ha OCHOBAaHMH BO3ME3/IHBIX JOTOBOPOB C KJIMEHTOM (CT. 3 3aKOHA O PhIHKE IIEHHBIX
Oymar).

2. Kpenurhbie opranmzanun. B coorBerctBum co c1. 1 ®epepanbHoro 3akoHa ot 2 aexaldps
1990 r. Ne 395-1 «O 6aHkax 1 OAHKOBCKOM JESATELHOCTH» KPEJUTHAsI OpraHu3alys — IopuaJe-
CKO€ JIAII0, KOTOPOE 151 M3BJICUSHU I PUOBUTH KaK OCHOBHOM LIEJTH CBOEH JIeSITeIbHOCTH Ha OCHOBA-
HUM CIielraIbHOrO pasperieHus (ien3un) LlenrpansHoro 6anka P® (banka Poccun) nmeer npaBo
OCYIIECTBJISITh OAHKOBCKHE OIEepalvy.

KpenuTtHas opranuzamnus oOpasyeTcss Ha OCHOBE JII0OOW (DOpPMBbI COOCTBEHHOCTU KaK XO3sIi-
CTBEHHOE OOIIECTBO, KaK OaHK WM HEOAHKOBCKAsl KpeOUTHASI OpraHu3aIlusl.

BaHk — KpeauTHasi opraHu3aiusi, KOTopas UMeeT UCKJIIOYUTESIbHOE TIPAaBO OCYIIECTBIIATH B
COBOKYITHOCTH ClIe[lylole OaHKOBCKME OIEpalvy: MPUBJIEYEHHE BO BKJIAJBI JEHEKHBIX CPEICTB
(bU3UYEeCKUX U IOPUANYECKUX JIMI], pa3MelleHre YKa3aHHBIX CPEJICTB OT CBOETO MMEHM W 32 CBOU
CUeT Ha yCJIOBUSIX BO3BPATHOCTH, TUIATHOCTH, CPOUHOCTH, OTKPBITHE 1 BeIeHHe OAHKOBCKUX CUETOB
(bU3MYEeCKUX U IOPUINYECKUX JIHII.

HeGaHkoBckasi KpeauTHasi OpraHu3alys — KpeIuTHasl OpraHu3alysi, IMeloIas 1mpaBo ocy-
IIECTBJIATH OTJEJIbHbIe OAHKOBCKHUE OTEpaIllH, MPEeAyCMOTPEHHbIE HACTOSIIUM DeepabHbIM 3aKO0-
HoM. JlomycTuMble coueTaHnsi OaHKOBCKUX OTEpalyii AJisi HEOAaHKOBCKHMX KPEAUTHBIX OpraHU3alluil
ycraHasMBaloTcs bankom Poccun.

WHocTpanHbIi OaHK — OaHK, MPU3HAHHBIN TAKOBBIM IO 3aKOHOJATEIHCTBY HHOCTPAHHOTO TOCY-
JapcTBa, Ha TEPPUTOPUU KOTOPOTO OH 3apErHCTPHUPOBaH.
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3. HerocynapcrBeHHble nieHCMOHHBIE (poHABI. B cooTBeTcTBUM CO CT. 2 DenepaabHOro 3aKoHa
ot 7 mas 1998 r. Ne 75-03 «O HerocygapCTBEHHbBIX IEHCUOHHBIX (POHAAaX» HErOCY1apCTBEHHBIN NIEH-
CHOHHBIN (DOH]T — 0c00ast OpraHU3AIMOHHO-TTPaBOBas (POpMa HEKOMMEPUYECKOW OpraHU3aIiy COIH-
QJIBHOTO 0OEeCTIeueHHM I, UCKJIIOUUTEIbHBIMUA BUIAMU JIESTETbHOCTH KOTOPOU SIBJISIIOTCSI:

AeATeIbHOCTh TI0 HErocyJapCTBEHHOMY IEHCHOHHOMY OOECHEeYEeHHI0 YYaCTHHKOB (DOHIA B
COOTBETCTBUH C IOTOBOPAMH HETOCYAAPCTBEHHOTO IEHCUOHHOTO 00eCIIeYeHusT;

JeATeIbHOCTh B KAueCTBE CTPAXOBIIUKA MO 00S3aTebHOMY NMEHCHOHHOMY CTPAaXxOBaHHIO B
cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM OT 15 gekadps 2001 r. Ne 167-03 «O06 006s13aTeIbHOM TIeH-
CHOHHOM cTpaxoBaHuu B Poccuiickoit denepanyu» U JOropopaMu 00 00s3aTeIbHOM ITEHCUOHHOM
CTpPaxOBaHWH;

JESTeIbHOCTh B KAUECTBE CTPAXOBILMKA O MPOGECCUOHATBHOMY IIEHCUOHHOMY CTPaXOBAaHUIO
B COOTBETCTBUM C (peAepaJIbHbIM 3aKOHOM U JIOTOBOPAaMM O CO3/IaHMM NPO(ECCHOHATIBHBIX MEHCH-
OHHBIX cucTeM. JlesaTenbHOCTh (DOHIA B KAYeCTBE CTPAXOBIIMKA MO 00S3aTEIbHOMY MEHCHOHHOMY
CTPaxOBaHMIO BKJIOYAET B ceOsl aKKyMY/IMPOBAHUE CPEACTB MEHCHOHHBIX HAKOIUICHWH, OpraHu3a-
[0 MTHBECTUPOBAHMUSI CPEJCTB MEHCMOHHBIX HAKOIUICHUH, YUeT CPeJCTB MEHCUOHHBIX HAKOTUICHUI
3aCTPaXxOBAHHBIX JIMLI, HA3HAUYEHHUE U BBIIIATY HAKONMUTEIBHON YacTU TPYJOBOU MEHCUM 3aCTPaxo-
BaHHbIM JIMLIAM.

®oHIBI OCYIIECTBIISIOT AEATEBHOCTh B KAUECTBE CTPAXOBIIMKA MO 0053aTeIbHOMY TIEHCHUOH-
HOMY CTPaXOBaHMIO HE3aBUCUMO OT OCYIIECTBJIEHHUS JEATEIbHOCTH MO0 HETOCYJapCTBEHHOMY NIEHCH-
OHHOMY OOECIIeUeHHIO U TI0 MPO(ECCUOHATBHOMY NIEHCUOHHOMY CTPaXOBaHHMIO.
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Cratbsa 5. CoOCTBeHHOCTH HA
CpeJACTBa NEHCHOHHBIX HAKOIJIEHAN

Cpencra NEHCHOHHBIX HAKOTUIEHUH SIBJISIOTCSL COOCTBEHHOCTHIO Poccuiickoi
depepanu, He TMOAJEKAT U3BATHIO B OIO[KETHI BCeX YpPOBHEH, He
MOTYT SIBJIATBCS TIPEIMETOM 3aJiora WM WHOro OOecredeHusi 00s13aTesIbCTB
COOCTBEHHMKA YKa3aHHBIX CPEACTB U CyObEKTOB OTHOLIEHHUI O (POPMUPOBAHUIO U
MHBECTUPOBAHUIO CPEJICTB IEHCUOHHBIX HAKOIUICHUH, a TaKKe JAPYTMX YYaCTHUKOB
NpolIecca MHBECTUPOBAHUS CPEJCTB IEHCUOHHBIX HAKOTLJICHHI.

KommeHnTupyemasi ctaths onpeensier COOCTBEHHUKA CPEJCTB MEHCUOHHBIX HAKOTLIEHUIA.

C uenblo obecrnieyeHus COXpaHHOCTH JICHEKHBIX CPEICTB 3aKOHOAATENIeM YCTAHOBJIEH UX OCO-
Oblii IPAaBOBOM PEKUM.

Bo-niepBbiX, cpefcTBa MEHCHMOHHBIX HAKOIUIeHUH, Haxonsimecs: B [leHcuonHoMm ¢ouae PO,
riepeiaHHbIe YIPABIISIONIMM KOMITAHUSIM, 2 TAKKeE JI0XO[IbI, TOJTyYeHHbIE OT UX UCTIOJIb30BAHUS, SIBJISI-
10TCS1 COOCTBEHHOCThIO PD, He moiexar u3bATHIO B OIOKETH BCEX YPOBHEU, HE MOTYT SIBJISIThCS
MpeMeToM 3ajiora UM MHOro obecredyeHust 00s3aTeNbcTB COOCTBEHHUMKA YKAa3aHHBIX CPEICTB U
CYOBEKTOB OTHOIIEHUI 10 (POPMUPOBAHUIO U MHBECTUPOBAHUIO CPEJICTB NIEHCUOHHBIX HAKOTUICHUH,
a Tak’ke JAPYTUX yYaCTHUKOB IPOIEcca MHBECTUPOBAHUS CPEICTB MIEHCUOHHBIX HAKOTUICHU.

Bo-BTOpBIX, YKa3aHHbBIE JEHEKHBIE CPEICTBA IOKHBI OBITh 000COOIEHBI OT UMYIIIECTBA Mepe-
YKCJIEHHBIX BbIIIE CYOBEKTOB OTHOIIEHUN 1O (POPMHUPOBAHUIO M UHBECTUPOBAHUIO CPE/ICTB MEHCH-
OHHBIX HAKOILJICHUI.

CoOCTBEHHUKOM CpENICTB MEHCHOHHBIX HAKOIUIEHWI BBICTYMaeT rocygapctBo (Poccuiickas
Ddenepanus).

Crnenyer OTMETUTD, UTO TMOJNTOKEHUE O COOCTBEHHOCTU IOCYJapCTBa HA TIEHCOHHbIE HAKOILIe-
HUS TPaXkAaH NpoTUBOpeunT cT. 3 u 16 PenepanbHoro 3akoHa «O HEroCyIapCTBEHHBIX MEHCUOH-
HBIX (POHAAX», COMIACHO KOTOPHIM MEHCUOHHbBIE HAKOIUIEHUS TPU3HAIOTCS] COOCTBEHHOCTBIO HETOCY-
JOApCTBEHHBIX MEHCHOHHBIX (POHIOB Ha OCHOBAHMHM 3asIBJIEHUS 3aCTPAXOBAHHOIO JIMIIA O Tiepejade
MEHCUOHHBIX HakoruieHnil. OHo npotuBopeynt U Koncturyiuu P®, a takxe uHbpIM (peaepaibHbIM
3akoHaM. Kak u3BecTHO, IEHCOHHBIE HAKOTLIeHUs1 (DOPMUPYIOTCS 32 CUET MOCTYMUBIIMX CTPAXOBBIX
B3HOCOB. B cBoio ouepenp, cr. 13 HanoroBoro koaekca P® (uacts nepBas)* (HK P®) npusHaer
B3HOCHI B TOCYAapCTBEHHbIE COIIAIIbHBIE BHEOOIKETHbIE (POH/IBI (peepaTbHBIMU HAJIOTAMHU.

B cBoto ouepenp, [lencronnsiit honn PP pacnopsixkaeTcst TAKUMU CpeCTBAMHU I10 MPaBy Orle-
paTUBHOIrO yrpasiieHusl. B To xke BpeMsi 3akOHOaTe b MPEeOCTABISAET 3aCTPAXOBAHHBIM JIMIIAM BO3-
MOHOCTh CaMOCTOSITEJIbHO OMpe/Ie/UTh HAIIPaBJIeHUE UX MHBECTUPOBAHUS M TEM CaMbIM B3SITh Ha
ceOs1 OTBETCTBEHHOCTh 32 €r0 Pe3y/IbTaThl.

CrnenoBartenbHO, paBo coOcTBeHHOCTU PD Ha ykazaHHbIE IeHeKHbIE CPEJICTBA HE MOKET ObITh
M3MEHEHO 0 XKeJIaHHIO 3aCTPAaXOBAHHOTIO JIMIIA, TAK KaK OHO He 00JIa/IaeT MPaBOM BJIaJIeHHUS], TIOJIb30-
BaHUS U PACMOPSKEHHUSI B TIOJIHOM 00beMe YKa3aHHBIMU JIEHeKHBIMU CPEJICTBAMU (32 UCKJTIOUEHHEM
pacropsiKeHusi Ha ClIy4yail CMepTH U BO3MOKHOCTH MEpefayl B HEroCylapCTBEHHbI MEHCHOHHBIN
onm), a HameneHo MpaBoM TPeOOBaHUsI COOTBETCTBYIONIEH KOMIIEHCAIIMU COIMATbHO-CTPaXOBOTO
pUCKa JIMIIb MPU HACTYIUIEHUH CTPaxoBOro ciyyas. Hampumep, cpencTtBa, yuTeHHbIE B JIUIIEBOM
cueTe, MOCTYMNAIOT K rpakJaHaMm OT FOCYJapcTBa, a He OT ymepiiero juia. [loaromy k mpuodpeTeHuio
TaKUX CPE/ICTB HE MPUMEHSIIOTCS MPaBUIa O HACIIEIOBAHUM.

3 C3 PD. - 1998. — Ne 31. — Ct. 3824.
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I'naBa 2
I'OCYJAPCTBEHHOE PEI'YJINPOBAHMUE,
KOHTPOJIb 1 HAA30OP B C®EPE
OOPMHUPOBAHUA N THBECTUPOBAHUA
CPEJACTB IIEHCUOHHBbIX HAKOILJIEHUN

CraTtbs 6. Opranbl rocy1apCTBEHHOI0 peryJjupoBaHmus,
KOHTPOJISA 1 HaA30pa B cpepe popMupoBaHus u
WHBECTHPOBAHUSA CPEJACTB NEHCHOHHBIX HAKOIJIEHUN

locynapctBeHHOE — peryaMpoBaHue, KOHTpOJIb M Hag3op B  cdepe
(hopmupoBaHUsT U WHBECTUPOBAHMS CPEACTB IEHCUOHHBIX  HAKOILJIEHUI
OCYILECTBJISIIOTCS B COOTBETCTBUM C HactosiniuM  PelepaibHbIM  3aKOHOM
YIOJTHOMOYEHHBIM  (pefiepajibHbIM ~ OPraHOM  HMCIHOJHUTEbHOW  BJIACTH IO
PEeryJIimpoBaHUI0, KOHTPOJIIO U HAJI30pY B chepe (pOpMUPOBAHKS U MHBECTUPOBAHUS
CPE/ICTB MEHCUOHHBIX HAKOIUIEHWI, a TakkKe Ipyrumu (enepaibHbIMU OpraHaMu
WCTIOJTHUTEJILHOM BJIACTU B MpeJesiax UX KOMIETEHIINH.

KommeHnTHpyemas craTbs orpeaesnsieT rocyAapcTBEHHbIE OPraHbl, B Ybl0 KOMIIETEHIUIO BXOISAT
rOCyJapCTBEHHOE PeryJIMpoBaHUe, KOHTPOJIb U HA/A30p B cpepe (pOpMUpPOBaHUS M UHBECTUPOBAHUS
Cp€ICTB IICHCUOHHBIX HAKOIJIEHUM.

locynapctBeHHOE peryaMpoBaHue ONpeAeiseT AesiTeIbHOCTD [0 BO3AEHCTBUIO TOCYAapCTBa B
JIMIE YIIOJTHOMOYEHHBIX OPraHOB Ha IMPOLECCHI MHBECTUPOBAHUA ACHEKHBIX CPEACTB B ICHCUOHHLIC
HaKOIUJICHU S, BOSﬂ@ﬁCTBHm Ha CY6'I)CKTOB ITUX OTHOMCHHﬁ, B IEJIAX YIIOPAOOYECHUA UX NEATECIBHO-
ctu, oOecriedeHrst COOMONEHNUS 3aKOHOB, TOCYAAPCTBEHHBIX M OOIECTBEHHBIX HHTEPECOB.

Konrposns (ot dpanm. contrdle — mpoBepka) mpeacTaBiIser coO0M COCTABHYIO YaCTh, JIEMEHT
rOCY/IapCTBEHHOTO PEry/IMPOBAHM I, 3aKTIOYAIOIIUICS B HAOTIONEHNH 32 OOBEKTOM C IIEJIbIO TIPOBEPKH
COOTBETCTBUSI HAOIIOIAEMOTO COCTOSTHUSI OOBEKTA JKeIaeMOMY ¥ HEOOXOIMMOMY COCTOSTHHIO, TIPELy-
CMOTPEHHOMY 3aKOHAMMU, MMOJIOKEHUAMU, UHCTPYKLUUAMHA, IPYTUMU HOPMATUBHBIMHA dKTaMH, d TaAKXKE
MpOrpaMMaMH, TUIAHAMH, JIOTOBOPAMHU, TPOEKTAMH, COTJIAIIICHUSMHE >4,

B cBolo ouepenp, HaA30p — PA3HOBUIHOCTH KOHTPOJIS, B KOTOPOM MTpeodsiafaloT HabmoaaTe b-
Hble (pyHKIMU rocygapcTBa™®.

[Ton pyHKIMAMYU MO KOHTPOJIIO U HAA30pPy B Liessx peanusanuu Ykasza [Ipesunenta P® ot 9
Mapta 2004 1. Ne 3143¢ moHMMaIOTCS OCYIIECTBICHUE JEUCTBUI 1O KOHTPOJTIO U HAA30pPY 32 MCIOJ-
HEHMEM OpraHaMu rocyJapCTBEHHOM BJIACTH, OpraHaMU MECTHOTO CaMOYITPABJIEHUs], UX JOJIKHOCT-
HBIMU JIUIIAMH, IOPUINIECKUMU JIMIIAMU U FPpakiaHaMu ycTaHoBJIeHHbIX KoHctutyimeit PO, dene-
PajIbHBIMU KOHCTUTYLIMOHHBIMU 3dKOHAMU, (l)ellepaJII)HLIMI/I 3aKOHaMU U OPYT'UMH HOPMATUBHbBIMU
MIPABOBBIMH aKTaMK OOIIe00s3aTeNIbHBIX MMPABIJI TOBEICHUS, a TaKKe BblJaya pa3pelieHui, peru-
CTpaluys aKTOB U U3JaHHUC MHANBUAYAJIbHBIX ITPABOBBIX AKTOB.

34 Puaiizoepe b.A., Jlozosckuii JLILI., Cmapodyoyesa E.b. Yka3. cod.
35 Tam xe.

36 C3 PD. —2004. — Ne 11. — Cr. 945.
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Vkazom [Ipesunenta PO ot 9 mapra 2004 1. Ne 314 ycraHOBIIEHO, UTO (peepaibHble CITyKObI He
BIIPaBE OCYLIECTBIISITh HOPMAaTUBHO-IIPABOBOE PETYJIMPOBAHUE, KPOME CIY4aeB, YCTAHABIMBAEMbIX
ykazamu [Ipe3unenra u nocranoBieHusasmMu [IpaButenscta PD, a ®enepanibaas ciryx0a 1o Haa30py
— Tak’Ke yIpaJieHHe roCy1apCTBEHHbIM UMYIIIECTBOM M OKa3aHHE IUIATHBIX YCIIYT.

[Mocranoenenuem IlpaButenberBa PO ot 2 anpens 2003 1. Ne 19037 onpepeneHs! yIoTHOMO-
YeHHbIe (efiepasIbHble OpraHbl UCTIOTHUTEIBHOM BJIACTH MO PETryJIMPOBAHUIO, KOHTPOJIIO U HAI30py B
chepe popmupoBaHust U UHBECTUPOBAHUS CPEACTB MEHCUOHHBIX HAKOILJICHUI

CortacHo 1. 1 Ha3BaHHOI'O MMOCTAHOBJIEHUS JEATEIBHOCTD IO TOCY/IaPCTBEHHOMY PEryJvpoBa-
HUIO B cdepe (pOpMUPOBaHUS U MHBECTUPOBAHMS CPEJCTB IIEHCUOHHBIX HAKOIUIEHUI OCYILECTBIISIET
MunucrepcrBo ¢punancoB PO (Mundgun Poccun), a gesatebHOCTh 110 KOHTPOJTIO M HAA30pyY B cepe
(popMupoOBaHUs U MTHBECTUPOBAHUSI CPEJICTB IEHCUOHHBIX HAKOIIEHUH ocyllecTBiseT PenepasbHas
ciyx0a mo puaaHcoBbIM peiHKaM (PCPP Poccun).

[TonHOMOUMS yKa3aHHBIX OPraHOB OCHOBAHBI HA MEPEpacHpeeieHU KOMIIETEHIUH B cepe
rOCYJIapCTBEHHOTO yrpanjieHus. MunuctepctBo (puHaHcoB PP Kak yrioTHOMOUEHHBIH (peiepaibHbliA
OpraH UCHOJIHUTEIBHOM BJIACTU IO PETYJIMPOBAHUIO, KOHTPOJIO ¥ HaJ30py B cpepe popMupoBaHus
Y UIHBECTUPOBAHUS CPEACTB MIEHCUOHHBIX HAKOIUIEHUI OCYILECTBIISET Cliefyloiue (PyHKLIMU:

[PYHUMAET HOPMATUBHbIE ITPABOBBIE AKTHI IO BOIIpocaM (hOPMUPOBAHUSI U MHBECTUPOBAHUS
CPE/ICTB NEHCHOHHBIX HAKOIUIEHWH, BKJIIOYasi MHCTPYKIMKA U METOAMYECKHE YKa3aHWs 10 BOIPO-
CaM YCTaHOBJICHUsI CTAHAAPTOB PACKPBITHS MH(OPMAIK 00 MHBECTUPOBAHUK CPEJICTB MIEHCHOHHBIX
HaKOIUIEHU, CTPYKTYPBl CPE/ICTB MEHCUOHHBIX HAKOILJICHWI M OrpPaHMYEHUI UX MUHBECTUPOBAHUS
cyObeKTaMy OTHOIIEHUH 110 (POPMUPOBAHUIO U MHBECTHPOBAHUIO CPEICTB IEHCHOHHBIX HAKOTICHU,
MHBIM BOIIPOCAM, OTHOCSIIIIMCS K €T0 KOMITETEHIIMH B COOTBETCTBHUU ¢ PenepasibHbIM 3aKOHOM « (00
VMHBECTUPOBAHUU CPEICTB MJisl (PMHAHCMPOBAHMS HAKOINMUTEIbHOW YacTU TPYIOBOH NMEHCUU B P®»,
JOPYrMMUA HOPMaTUBHBIMU ITPABOBBIMU aKTaMH;

HarpasJsieT CyObeKTaM OTHOUIEHHH 10 (DOPMHUPOBAHHIO M MHBECTHPOBAHUIO CPE/ICTB TEHCH-
OHHBIX HAKOIUIEHWH 3aIIpOChI O MPEIOCTaBIEHNU UH(POPMALIMK, CBA3aHHOW C OCYILECTBJIEHUEM UMU
AESTeIbHOCTU 10 (POPMUPOBAHUIO M MHBECTUPOBAHUIO CPEJICTB IEHCUOHHBIX HAKOIUIEHUH, a TaKke
MHOI MH(pOPMAIHU C yuyeToM TpeOoBaHHI (heiepaTbHbIX 3aKOHOB.

B yactHOCTH, B NOpsiAKe peayu3aly CBOUX MoJIHOMounii MuHpuHoM Poccun yTBepikaeHo
[Tonoxenue o Ilopsinke pacuera YuCTOro (PUHAHCOBOTO Pe3YJIbTaTa, KOTOPBIM MOTY4YEeH OT BPEMEH-
HOT'O pa3MelleHHs1 CYMM CTPaxOBbIX B3HOCOB Ha (DMHAHCUPOBAHWE HAKOMUTEIbHOW YaCTH TPYHAOBOM
neHcuu (cM.: mpuka3 Munguna Poccun ot 30 monst 2003 1. Ne 551)3%

37 C3 P®. — 2003. — Ne 14. — Cr. 1288.

38 BHA ®OMB. — 2003. — Ne 49. — 8 fekaops.
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KoHen 03HaKOMHUTEJIBHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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