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Coaep:xanue

Bwmecro BeryrieHus
Meursl. CBoOOIA

CrouT JIn U3y4aTh KPUMTOPHIHOK ?

[Nouemy nosiBIeHNE KPUNTOBATIOT ObLIIO HEM30EKHBIM?
INouemy OUTKOMH (a C HUM U BeCh KPUNTOPHIHOK) HE JIOMHET KaK
y3bIpb?
UeM ke KpUIITOPBIHOK Jiyuliie?
3HaMEHUTOCTH, KOTOpbIE BJIOKWINCh B KPUNTOBAIIOTHL. M Tenepb
He napsrcs

KoHen o3HakoMUTENIBHOTO (hbparMeHTa.
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BMmecTo BeTymuieHust

Sl He 3HAIO KTO ThI, CKOJIBKO TeOe JIeT, Iie Thl paboTaellb WM Kakoro Tel mona. [la u 3to
HE Ba)KHO.

[ToTtomMy 4TO 51 TOUHO 3HaIO, YTO y TeOs1 eCTh MeuTa. U 3Ty MeuTy Thl IIpsiUelilb OT MUPA, IPUILY-
MbIBasi ONIpaBIaHus M OTTOBOPKU. [IpucaymmBasche K joasaM, KOTopble ToBOpAT: «bynp peanuctom».
Ho B riryOGuHe cepiiia Tbl 3HACIIb, YTO ThI KUBEIIb HE TaK, KaK MOT Obl 5KHUTh. 1 TBOSI JKM3HB ceifiuac —
3TO IPOCTO PYTUHHBIN MTPOLIECC.

51 xouy 0ObsicHUTh TeOe OHY Belllb. Kak Ha3biBaeTcst camoe 60oratoe Mecto B Mupe?

3Haentb otBer? D710 He Kuraii... He [{yOau... 310 Kiiaaouiie.

[Totomy uTO Ha KJIaAOWINE THl CMOXEIIb HAWTH M300pETeHMsI, HUKOrJA He IMpUIyMaHHBIE,
KOMITaHMHY, HUKOIJa He CO3JaHHbBIe, IIECHU, HUKOIIa He CIIeThle, KHUTH HUKOIIa He HaIlMCaHHEIE,
WJ/IeV HUKOI/Ia He peaIi30BaHHbIe, JI0JIel, HUKOrJa He peanu3oBaBiiux ceds. [Toromy 4to um ObL10
cTpairHo nonpodoBatk. Tak ke Kak u Tede.

Ho 3Haems uro? Tel He Ha kiaanouiie. [Toka yro.

MBbI 5kMBeM TOJIBKO pa3. U kaxkaoe mpoliie/iiee MrHOBeHHe Heslb3si OyaeT BepHYTh 00paTHO. Th
HE MPOYTEIlb 3TU CTPOKH C TEMH K€ MBICISIMH, C KAKUMH Thl OTKPbLJI KHUTY B IIEpBbIY pa3. Thl HUKO-
I71a He TIOYMCTHIIb 3yObl OMHAKOBO JABAX/IHl B CBOEH KHM3HU. B )KU3HU HET KHOIKU «TIEPEMOTATh>.

Bznoxuu. Thl HUKOTAA HE CMOXeIllb BEPHYTh 3TOT B3/10X 00patHO. Hukorna. Bot mouemy kax-
IbIA MHUT TaK IEHEH.

MbI JOMKHBI OBITh 371eCh M ceiuac. Y crapaTbesi )KUTh Ha TIOJMHYI. MBI JIOJKHBI CJIeIOBATh
CBOMM MeuTaM ceirvac. IlotoMy 4To Bce BOZMOXKHO.

6000 net Ha3ax n3oo6penm koseco. Beero 6000 ner Hazan. [lepBas MMCbMEHHOCTh MTOSIBUIIACH
TOIJIA JKe.

U s xouy HanoMHUTH Tede, YTO camoJieT nosiBuiics uyTh Ooree 100 ner Hazan. SO jeT Hazaj
He ObLJI0 HUKAKOrO MHTEepHeTa. M COTOBBIX TOXe He ObLIO.

W TBI XOUeIIb CKa3aTh MHE, YTO YK€ BCE M300peTeHO?

B Mupe nonHo unen, uenen u JoctuxkeHuid. Kotopele kIyT NoKa UX HAWOYT, OTKPOIOT, U pea-
mu3y1oT. Y onu kayT TeOsl.

Xenen Kesep oqHax/1pl CIPOCUIIN :

— YTO MOXET ObITh XYyKE, UEM POAUTHLCS CIIETION?

Omna ckazaja:

— Bbu10 6b1 HAMHOTO XYK€ POAUTHCS CO CIIOCOOHOCTHIO BUIETh, U IIPU TOM HE UMETh BUJCHUSI.
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Meutbl. CBOOOA

Urox. 4 He 3Hat0 Kakue y TeOst Mmeutsl. Ho s ymaio Thl ObI XOTeN cTaTh OoraThiM. XOTen Obl
MPOCHINIATHCS B JOPOTOM KOTTE[Ke, TIOKYIaTh BCE, UTO B3yMAETCsl, CAMOCTOSITEIbHO peliaTh pado-
TaTh TeOe CerogHs WM HeT. XOTea Obl MyTelecTBOBATh, 3aHUMAThCS JTIOOMMBIM JiesioM. Uto Tebe
Meraer? Ckopee BCero 3To OTCYTCTBUE JICHET.

OTa KHUATA HAIMCaHa, YTOOBI CleIaTh TeO0s OOraThiM, YCTIITHBIM, ¥ CYaCTIIMBBIM, HE3aBUCHMO
OT TOT'O, CKOJIBKO Thl 3apadaThiBaeIllb, I7I¢ YIMIUChH (YUUTECh), U HE3aBUCUMO OT TBOETO BO3PACTa.

Crarp OorateiM MOXET Kaxapli. [I1s1 9T0ro He HajgO MMeTh MHOTO jaeHer (mocrarouno $10),
uMeTh 00pa3oBaHUE B 00MacTU (PMHAHCOB (JOCTATOYHO OKOHYUTH 7 KJIACCOB), MMETh 3HAKOMBIX
Ha (hOHJOBOM OUpIKe, WM OTKPhIBaTh OnM3Hec. HeT. D10 kHMra He 00 9TOM. D Ta KHHIa 0 TOM, KaK
pa3dorareThb ¢ NOMOUIbI0 KPUNITOPbIHKA.

Beab uHBECTHIINHN — TO OTJIHYHBIN U 110 CYTH €IMHCTBEHHbII HHCTPYMEHT IOJIy4eHUsI
(puHAHCOBOM CB0OOOIBI.

3Haio, 4TO BBl ceivac nogymainn: «Jliobomy aypaky HOHSTHO, YTO 3TO OUTKOMH — OYepeqHast
MUpaMHIA».

[MosTomy 3Ta KHUra pa3duta Ha 5 YacTu:

1. [Toyemy KpHUIITOBATIOTH — 3TO HE My3bIPh, & aKTUB OYIYIIIEro.

2. KpunroBastiora, OJIOKUEHH, MAWHUHT — 9TO 3T0? OOBACHSIO TPOCTHIM SI3BIKOM.

3. Kak smenath A€HbIM Ha KPUITOPBIHKE?

4. [MpakTrueckast 4yacTh — Ky/la Ha)kaThb, YTOOBI U3 pyOJIs cieIaTh ABa.

5. Kaxk ObIcTpO pa3orHaTh MHBECTUITMOHHBIN KAITATAJ

U eme. Tak Kak MHOTMIM MOKET OBbITh HETIOHSITHO KaK KYIUTh KPUMTOBATIOTY, I7IE €€ XPAaHUTh
U T.J1., 3HAUUTEJIbHYIO YaCTh KHUI'M COCTABJISIOT MHCTPYKLMM (YacThb 4). Hy a 3aueM BaM MHCTpYKIIMU
6e3 nmpakTiku? [ToaToMy BOT BaMm elrie OHa MHCTPYKIUS — KaK MPaBIJIbHO YATATh KHUTY:

1-i1 pa3. [Ipocro unTaere Bce, KpOMe UHCTPYKLIMI — UX TIPOITyCKaMTe.

Henaiite nyisi cebs1 3aMeTKH, KyJa Obl Bbl HHBECTHPOBAJIH, Oy/b Y Bac Ha pykax $1miH.

CdopmupyiiTe HEOOIBIION NHBECTUIIMOHHBIN KAIUTAJ, TPOAYMAaiTe MPOTOPLIUH.

2-i1 pa3. Ucrionb3ys 3aK1aJKy ¥ UHCTPYKLIMU, UHBECTUPYHTE.
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CrtouT 1 N3y4aTb KPUNITOPHIHOK?

KpunroBamora ceiiyac — CTONPOLEHTHBIN TpeHA. BIoKYeliH 1 KpUTOBAIOTA — 3TO aOCOIIOTHO
HOBasl Mapagurma, KOTopylo cefiuac MpakTUUeCKH HUKTO He rnoHumaeT. Ho B pesysbrate KOTOpOit
OrPOMHOE KOJITYECTBO JIOJEH CTaHyT OOraThIMH.

Bpems, B KoTOpoe MBI celuac KHUBEM — 3T0 BTOpble 90-€, cenvac UIET NepepaclpencsicHue
pecypcoB HOBoro mupa. M 3to BpeMs (paHTacTUYeCKUX (PUHAHCOBBIX Bo3MoxHocTel. U Te moau,
KTO ceifyac OyayT pa3ouparbcsi B 3TOM HalpaBJIeHUH, YBEINYAT CBOU KAITUTAJIBI B Pa3bl.

Te, KTO He 3amMeyaeT TeHAEHLUH, BCIO XU3Hb IpeOyT MPOTUB TEUEHUs M 3a4aCTyl0 OCTAIOTCS
B HUIIIETE. DTO KacaeTcsl He TOJBKO JIIOZIel, HO M LIeJIbIX Kopropatuii. BCOMHUTE XOTsI Obl KOMITAaHUIO
Kodak, kotopas B cBoe Bpems1 He yBuaea TpeHa uugposeix gororpadpuid. Mnu komnanuio Nokia,
KOTOpas OCTaJIaCh BEpHA KHOIOYHBIM Tesie(pOHaM. DTU KOMIIAHUM B CBOE BpeMs 3aHuManu 10 80%
pbiHKa. ['1e onu cenvac?

Kak Hayumrcsa 3amedats 911 TeHAeHIMU? OIMH U3 BapUaHTOB — CMOTPETh, Ky/a BKJIA/IBIBAIOT
CBOM JIEHbI'M MUJIJIMAPAEPHL. DTO JIIOIU, KOTOPbIE UMEIOT JOCTYI K MH(OPMaLMK aOCOTIOTHO JIPyroro
YPOBHSI.

Bo-nepBeix, AaBaiite nocMoTpuM Ha camoe oxugaemoe ICO 2018-ro roga. Hanpumep, ICO
Telegram Open Network (TON) or ITaBna Jyposa. Kto unsectupoBai B 31oT nnpoekr? Takue smonn
kak Poman AGpamoBuy, ocHOBate b Komnanuu Buvm Buss [JanH, coocHoBatens Mail.ru, ocHOBa-
Tenb Qiwi. DTu moau ctany Obl BKJIAJBIBATD ICHBI'M B KAKKME TO COMHHUTEIIbHBIC TIPOSKTHI?

Korna Hetb ynasa go $50, mumutrapnep Mapk FOcko nipezipek, uto HepTh CKOpO OYIeT CTOUTh
$30. B o0miem, yepe3 mapy MecsilieB TakK U CIyYHJIOCh — lleHHHK omyctiics no $27. Korga-to o
3asBUJI, 4TO SKOHOMUKY CIIA *kJIeT ruraHTckuil Kpax u3-3a tpex [l — J0JroB, Aeduisaiuu U MI0Xou
nemorpacgun. A HegasHo Mapk FOcko Hanucan B TBUTTEpe: «BUTKOMH B niepcniekTuBe OyAeT CTOUTh
$1 mum». Ha mHSX, mpaBaa, OH HEMHOTO YMEPHJI HAIlIM AlIeTUThl, COOOIIMB, YTO OH HE YIUBUTCS,
€CJIM 1IeHa Ha OuTkouH nogauMercd 1o $400 toic.

Bo — BTOpBIX KanuTaau3anus KPUITOPbIHKA ceituac coctapisieT $400 MyIpa. ¥ OHa OCTOSIHHO
pacrer. DTO 3HAYUT, YTO BCE HOBBIE U HOBBIE JIIOAY MPUXOAAT U MUHBECTUPYIOT CBOU CPEJICTBA B KPU-
TOPBIHOK.

B-Tpetbix, Bce Oosbliie 1 GOIbIIE CTPaH XOTAT BHEAPHUTH CBOIO KPUIITOBAIOTY, BeHecyaa yxke
NpUBsI3aJia TOKEHBI K 30510Ty 1 Hedtr. Typums coOrpaeTcsi mpuBs3aTh TOKEHbI K IEHHBIM Oymaram,
BCE BpPeMsI MJET PasroBOp O KpUNTopyose. B KpUNTOroHKy BCTYyNaoT MPEe3UIEHTH U IIe/Ible CTPAHBL.
Henasno ['epmanus npusHana OMTKOMH O(HUIINATBHBIM IIaTEXHBIM CPEACTBOM, a My Tl Myxam-
Mag AOy Bakap mocie mccieoBaHuil IpU3HAI, YTO OMTKOMH M KPHUIITOBATIOTH HE MPOTHBOpPEYAT
3aKOHaM lapuara.

Campble BOCTpeOOBAaHHBIE CIEIMATMCTBl — 3TO CIEMATICTBL B 00JIACTH OJOKYEHH M CIIpoC
CUJIbHO MPEBbILIAET MPEAIOKEHHE.

Takue rurantsl, kak Uber, Viber, Telegram u apyrue KoMaHuy 3amycKaloT CBOM KPUTOBA-
JIOTHI.

Yacto GaHKUPHI Pe3KO BHICKA3BIBAIOTCS IIPOTHUB KPUITOBAIIOT, HO OHH 3TO JEJIAI0T TOJBKO IS
CBOEH BBITOZIBI U MIX CJIOBA pacxondrcs ¢ aesioM. Bozsmem Heasanii mpumep: crapran CIRCLE Bbiky-
IIWJI OJIHY U3 CaMbIX KPYIHBIX KPUNTOBATIOTHBIX OMp:k Poloniex. A raBHbIMU aKIIIOHEPAMH 3TOTO
craprana siBistiorcst Goldman Sachs — onun u3 uetsipex kpynaeimmx 6ankoB CIIIA. To ects ceiiuac
OJIHOM M3 CaMbIX KPYIHBIX KPUIITOBAIIOTHBIX OMPK YNpaBJsfeT OAWH M3 CaMbIX KPUITOBATIOTHBIX
6ankoB CIIIA.

®oHy10BBIE OMPKK XOTAT 3alTH B KPUNTOPHIHOK. Tak, HamprMep BTOpasi MO KaruTaIN3alii
B mMupe (onnoBas 6upxa NASDAQ paccmarpuBaeT BO3MOXHOCTb CTaTh KpUnTooupxkei. [aBa
NASDAQ ®puaman yBepeHa, 4To B OyayIIeM KPHUIITOBATIOTH 3aiMyT OoJiee POYHBIE MO3UIMN
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U «3TO BCEro JIMIIb BOMPOC BpeMeHn». HaromHio, uto kanurammzanus NASDAQ okomno $9 TpiH.
A nenasHo Hylo-Mopkckas ¢onnoBas 6upxa Intercontinental Exchange Takxke M3bsBMIA Kena-
HHe pa3padoTaTh IaTopMy AJsi KPUMITOBATIOTHBIX TOProB. Bece moToMy, 4To Ha KPHUIITOBATIOTHOM
PBIHKE COBCEM JIpYTHE CKOPOCTH.

Heckonbko GankoB IlIBeiinapun ¥ JIMXTEHINTEWHA MpeqiaraloT CBOUM KJIMEHTaM KYIHTh
Bitcoin, Bitcoin cash, Litecoin, Ethereum, Ripple 3a oosrunbie (puatubie) neHpru. Kuteam ABcrpa-
vy MoryT Kynuth Bitcoin u Ethereum B kuocke.

U eme. OtBeThTe MHE Ha Borpoc: CMOXeTe JI BbI MPSAMO ceilyac OTIPABUTH JEHbIU B JIIOOYIO
TOYKY MHpa C MUHUMAaJIbHON KOMHUCCHEHN TaK, 4TOObl 00 9TOM HE y3HAJI HUKTO, KpOME Bac M TOJTy-
yaress? Jla, HO TOJIBKO C MOMOILBI0 KPUIITOBATIOT. BbICTpasi aHOHMMHAs JIelIeHTpaIn30BaHHas IJla-
TEeXKHasl CUCTEMa C MUHUMAJIbHBIMU KOMUCCHUSIMU — Pa3Be 3TO He Oyayiee?

Mo:xHo ertie 10110 MpUBOIUTb APIYMEHTHI B I0JIb3Y TPEH/Ia KPUIITOBAJIOT, HO 3a4eM?

B 2017 romy 6utkous Beipoc B 19 pas, a uaBectTupoBanHbie B Hadasie 2017-ro 25000 pyo6neit
B KpunroBamoty Ripple mornu npesparutbes B 10 MitH (poct B 438 pa3s).

W ceityac 3TOT ppIHOK BCE TaK k€ NMEPCHEKTUBEH U, KYIIUB KPUIITOBAIIOTY CEiYac, Thl MOXKEIIIb
YBEJIMYUTh CBOW MHBECTUIIIOHHBIN KaruTald B pasbl. Sl HE MOry cKa3aTh TeOe TOYHO, CKOJIBKO ThI
3apaboTaelllb, HO MOTY CKa3aTh HaBepHSIKA — B KPUMTOPbIHKE CEYac TOYHO CTOUT Pa30MpaThCs. ITO
TOT caMblil KaHAJI, KOTOPbIil BbIBeJET Te0s K CBOMM LeJsIM.
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Ilouemy nosiBjieHNEe KPUNTOBAJIIOT ObLJIO HEN30EKHbIM?

Wrak. [1j1s1 TOro 4T0OBI MOHATH YTO MOSIBJICHHUE KPUITOBATIOT OBUIO TIPOCTO HEU30EKHO, AaBaii
CHayvaja BCHOMHUM HUCTOPUIO MOSIBJICHU S ICHET.

J{aBHBIM-JABHO JIIOJM MPOCTO XOAUIM U MEHSITU TO, YTO Y HUX OBLJIO Ha TO, YTO UM OBLIO HYKHO.
[Tpocras 1 NoHsATHAs cucTeMa. A eKeJll Yero-To B Mupe ObLJIO0 MaJio, TO 3TO €CTECTBEHHO IIeHUJIOCh
cuibHee. [TotoM BOOOIIIe CTali BCAKUMY PEIKUMH METaIaMU MEHSTBCS, U TIOTYYUJIOCh, YTO €CITH
KTO-TO paz0oraret, To HOCUT KaK Aypak ¢ COOOM MOJTOHHBI 30710Ta. M HeynoOHO, 1 orpaOUTh MOTYT.
[TostoMy npuyMaiu ciaBaTh Bee TSDKECTH Ha Oe30MacHoe XpaHeHue. Tak MossBUIIMCh OaHKU KOTOPBIE
BCE UTO UM JJaBaJIi, pyOrJIM Ha OJMHAKOBbIC YaCTH, ¥ BBEJIM 30JI0TOM CTaHAAPT. A U3 PaCHUCOK, UYTO
OHU TaM BBIJIaBAIU, KaK pa3 U MOSIBUIUCH OyMaKHbIE ICHbIU.

A nanee B 1971 rogy npesugent CIIA Puvapn HuKCOH OTMEHMJ 30710TOM CTaHOapT, TEM
caMbIM OOHYJIMB BOOOIIIE JIIoOoe odecriedeHne noyiapa. [la u Boodiie BceX MUpoBbIX BaTOT. C TOro
BpPEMEHHU JIEHbI'M MPEBPATUIINCH MPOCTO B OYMaXKH, U JePKAIMCh HA Bepe NMOTpeduTeNiei B UX 1ia-
TeskecriocoOHOCTh. [lapagokcanbio. Ho 3ty peBommonmio Maso KTo 3ameTiil. OTMeHa 30JI0TOro CTaH-
JapTa 3anmycTujia MEeXaHU3M BeYHOUN UHMIISAIUH, 30JI0TO MOAMEHUB BO3/IyXOM.

BaHku ceituac 9TUM Y 3aHMMAIOTCSl — MEYaTaloT KPACUBbIE HITYKOBUHBI, KOTOPbIE BCEM Hpa-
BSTCS, HO 10 CYTH HUYEro He CTosT. bosnee Toro, B Apyrux CTpaHax MecCTHasl BalioTa oOecreueHa
TOJIBKO JIoJTapoM. To ecTb 3a Mx OyMakKaMu CTOSIT JOJUIAp M OOJIbIIEe HUYETO.

Tak u ObUTa cO3aHA KPUMITOBAIOTA — TE e JICHbI'M, HUUeM He oOecriedeHHbIe, HO Ha MaTeMa-
TUYECKOW OCHOBE. A TJIaBHOE — He MOJKOHTPOJIbHbIE HY FOCYJapCTBaM, HU OaHKHpaM, HU OTIEIbHBIM
JIALIAM.

B kpunToBamore Tyno Maremardka He MO3BOJSIET KJenaTUTh OeckoHeyHo. Henb3si BOT Tak
B3AITh U MPOCTO BbIMYCTUTH enie 100 MUJUTMOHOB €ClIM 3aX0TETh, 3TO MPOCTO HEBO3MOKHO.

KoHeyHo KpUMNTOBAIIOTA MOXET M MPOCAKUBATHCS B IIEHE, U KaK OHA JaJiblie ceOsl MoBeeT
nokaxeT Bpemsi. Ho cam (pakT Hanuuusl BaIIOT, HE MOABEP:KEHHBIX MH(IISIIUY, U HE NMPUHAIJIEKA-
IIUX OIPEICIEHHOMY JIMILY — TO YTO TO HOBOE, M OJJHO3HAYHO BOCTpeOoBaHHOe. 1 Kak MmoKa3biBaeT
UCTOpHS — TO TO, YEero BCerja Tak He XBaTasio JIIOASIM.

10



B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

IToueMy OMTKOMH (a ¢ HUM U BeCh
KPUINITOPBIHOK) He JIONMHET KAaK My3bIPb?

Jlioneit 3actaBinsieT (pUKCMPOBaTh YOBITKM CTPax TOTO, YTO OUTKOMH MPOOBET BCE pa3syMHBIE
IICHOBBIE YPOBHU M JIONHET. BoT npsimo ucyesner. bupxku 3akporotcsi, (hpepmbl OTAAAYT MO HOWIEKKH
0e300MHbIM, a cozaaresb ouTkonHa Caromu Hakamoto noBecutcest. Ho 6utkouHy cioxHo 6e3 pyH-
JaMEHTAJIbHBIX PUYMH YIACTh HUKE OIPEAETICHHOTO YPOBHS — 3TO HYXKHO BJIOJIONTH ceOe B TOJIOBY,
Aaxe ecyiv OHa ConpoTHBisiercs. M 3ToT ypoBeHb — HE HOJIb.

MaitHuHroBBIE TOpoa (3T0 Aaxe (hepMOl He Ha30Belllb) 1Mo TUIY Bitmain BiusIOT Kypc OuT-
KonHa. He HacToNbKO, YTOOBI CAMUM YCTaHABJIMBATH IIEHY, HO, TIO KpailHel Mepe, B SKCTPEHHBIX CITy-
YasiX OHU MOT'YT YAEpXKHBaTh KypC Ha ypoBHE 0e3yObITOYHOCTH MaliHUHTA. VIM HYXKHO OIUIauMBaTh
NIEKTPUUECTBO, TUIATUTH CITyKallluM, OOCITyKUBaTh OMeIIeHne, pa3padaThiBaTh HOBOE 0O0PYIOBa-
Huie. Ha 1aHHBIil MOMEHT ypoBeHb 0e3yObITOUHOCTH MaliHUHTA — 3TO Tie-To $6—7 Thic. [la, hepmb
MOT'yT OOAPaXTaThCsl HA Kypce HUkKe, HO He OUEHb JIONT0, UM OBICTPO HaJOECT.

3agymaiiTech BOT HaJl YeM: MOHOIIOJHCTH JOOBYM OWUTKOWMHA 4YTO-TO HE CIelaT MEHSATh
cepy aesrenpHocTU. To ecTh, BooOIe He yenryTcs. He 3akymaioT r1yToHuid, He mepeoOyBaioTcs
Ha TIOCTPOMKY KOCMHUYECKHX MIATTIIOB. Pe0siTa CIOKOMHBI, 2 3HAYUT YBEPEHBI, UTO HE MOTEPSIIOT CBOU
Musuapasl. Kerat, ypoBeHb 6e3yOBITOUHOCTH BCE BPEeMsI pacTeT BCIIE/ 32 CIIOKHOCTBIO JIOOBIYH.

BriTpaBute U3 cedst BpeIHYI0 MBICTIb O TOM, YTO OMTKOMH MOXKET 00eCIIeHUThCs Oe3 (pyHIaMeH-
TaJIbHBIX OCHOBaHUM. Tak aymanu u Te, KTo Ipoiuuion ocenbio 2017-ro rona rosopuit: «M nouemy s
HE Ky OUTKOWH, KOTJ]a OH CTOWJI Thicsiay 7» Bo3MOkHO, yxke 10 KoHia 2018-ro 3Toro rojga ycibl-
IIIUM 3TO CHOBA, TOJIBKO YK€ C IIECThIO-CEMbIO ThICSTYaMH (Ha MOMEHT HAITMCAHWsI KHUTH LIeHa TIPH-
MEPHO TaKOBQ).

W xouy mpuBecTH BBICKA3bIBAaHME COOCHOBATENsl W HMCHOIHHUTENBHOrO JupekTopa Bitcoin
Foundation [I;xona MaToHwuca:

«Jl1onsIM, KOTOpBIE 3asBJISIIOT, YTO OUTKOMH — 3TO My3bIPh, 51 OTBEYY, YTO OUTKOMH Ha CAMOM
JieJie — 3TO UTOJIKA, KOTOpasi MPOTKHET My3bIpb. [1y3bIph — 3T0 6e3yMHbBIe (DOHAOBbIE PHIHKU U LIEHHBIE
OyMaru, KOTOpble MOAJEPKUBAIOT IIEHTPOOAHKHU. BOT 3TO my3bIpn»

OH yBepeH, 4TO ceyac SKOHOMHUKA OTXOAUT OT «JIETATbHBIX BAIOT, YIIPABJISEMbIX OaHKaAMU»,
Y JICIEHTPAJIM30BaHHbIE aKTHBbI HANOI001e OMTKOMHA MOAJEPKUBAIOT STOT CIIBUT.

Hecmotps Ha ckenTUUM3M B OTHOIIEHUM CYILECTBYIOIEH (PUHAHCOBOM CUCTEMBI, OH YBEPEH:
«3T10 MpekpacHo, uTo Oonbiue OaHku Bpomae Goldman Sachs mposBasIOT Bee OONBINUI UHTEpEC
K MUPY KPHUIITOBAIIOT.

«51 mymaio, 3T0 3aMeuaTesIbHO, YTO OHU IPUXOIAT Ha PHIHOK, TOTOMY UTO TO IMPUBEJIET K TOBbI-
IIEHUIO JIMKBUAHOCTU. YUpeXJEHHUs MOMOTYT C/IeJIaTh PHIHOK B3pOCyiee U CHU3UTH BOJATUIILHOCTD.
OHu co31a1yT PHIHKH (PHIOYEPCOB U OMIIMOHOB». [10 ero ciioBam, peryisiTopbl 10 BCeMy MUPY TTbITa-
I0TCSI HAUTH «OOIIUI SA3BIK» C KPUIITOBATIOTAMHU.

He mory Hu cornacurbcs.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

Yewm ke KPUNTOPBIHOK Jy4dlie?

UeM ke KpUNTOPBIHOK JIy4ille (POHI0OBOTO Y MHBECTULIMI B HeAABUAUMOCTL? U mouemy crout
MHBECTHPOBATh MMEHHO B Hero? [TonpoOyio 0ObsACHUTS.

[IpencraBbTe KPUTUKOB KpUNTOBATIOT Bposie YoppeHa baddera. ['eHnanbHbil My)HK, KOTO-
pbIii 3apadoTa Ha TPAJUIIMOHHON (PMHAHCOBOW CHUCTEME, JAOCTYITHOW TOJbKO 3ute. [lomacth Tyaa
CJIO)XHO — HYKHBI OT’POMHBIE JIeHbI'M U 3HaHMs1. HO Tereps, ¢ OsIBIeHNEM KPHUITOBAIOT, 3apad0TaTh
MOXET KaKIblil — MOPOT BXO/1a HU3KUK. 3apabaTeiBaHue JIeHer OOJblle He UCKITIOUMTENTbHOE MPaBO
MUTHL. Jluaepbl MHEHUI U3 TPaJUIIMOHHOTO OM3HEca OOSITCS KpUNTOBAMIOT. VIM BaXHO 3HATh, YTO
BCE YYACTHUKHU PHIHKA — OPOKEPBI U TPEWAEPHI, CHIEIAIbHO MMOATOTOBJICHBI. PHIHOK OTUMHSETCS UX
3akoHaM. Ho kpunToBamoTsl ctuxuitHbl. VX nenaemM Mbl. [la, OHU 3aBUCAT OT HACTPOEGHUI HE CaMoit
00pa30BaHHOM TOJITH — MBI BCE JIOBUJIM MX 3aKOHHI Ha Xoay. Ho Tonmma — ato cuna. Y ecnm noinér
B3pbIBHASI BOJIHA — €€ HE OCTAHOBUTS. Jla, MBI pacTéM Ha SMOILIUSIX U Bepe, HO UMEHHO OHa OyeT TO-
KaTh KPUITOPHIHOK BBEPX HA HEMBICIIMMBIE BBICOTHL. DTO JIEHBI'M HAPOJIa, 4 HE MAPOYKH TOJICTOCYMOB.

Ortcioaa BBIXOOUT Cpa3y ABa MPEeUMYILECTBA KPUITTOBAIIOTHOIO pPbIHKA Nepes (POHAOBBIM:

1 — KpunitoBamoThl CTUXUIHBL. VIX nesnaer Tonma. A 310 — IeleHTpaIu3alys.

2 — Ouenp HM3KMIA nopor Bxona. [To dakrty, 4ToObl KyMmUTh HEMHOTO KPHIITOBAIIOT, JOCTa-
touHo $10. 3axouerp Kynuth HemHOro akumii? CoracHo TpedoBaHusM DejiepaibHON KOMUCCHU
1o peiHKY 1eHHbIX Oymar CIIA (SEC), MUHMMaJTbHBIN JETIO3UT MHAWBU/IYaIBHOTO MHBECTOPA, TOP-
TYIOIIETO Ha €KEJHEBHOW OCHOBE U TOJIyYaloIlero oT cBoero Opokepa ruiedo 1:4, He MOXET ObITh
menbire $25 000. ITo ¢akTy Bce KOHEUHO HEMHOTO He Tak, Ho $2—3 Thic. moTpedyeTcsl.

3 — Ha xKpunTOBaIIOTHOM pBIHKE JPyrHMe CKOPOCTH. DTO Aaxe He renapr MpOTUB aHTUJIOMNbI
310 ckopee BMW nipotuB TpexkosnecHoro Besocunena. Bor Bam npumep. B 2017-m roay kpynzei-
i Hemenkui 6aHk Deutsche Bank rokaszan noxomHocts $146 MITH., a KpUNTOBAIIOTHAsT OUpka
Binance — $200 mutH. Pacimgposka. Craprart co mradom 200 yesioBek, KOTOpOMY HET ellie U roja
AEPHY 10 MPUOBUTBHOCTH OTHOTO U3 KPYMHEHIITNX OAHKOBCKMX IMI'AaHTOB EBPOITBI, KOTOPOMY TIOUTH
150 ner u B kotopom padotaiot 100 000 genoBek. MHe GoJbiiie JOOABUTH HEYETO.

4 — JlaBaiiTe NPOBEAEM AHAJIOTHIO: KPUIITOPBIHOK VS (POH/I0BBIN PHIHOK + HeBMKUMOCTb (K. —
KPUNTOPBIHOK, ®. — (POHJOBBIN + HEABUKUMOCTB)

K. Cpok okynaemoctu MailHUHT (pepmbl: 6 Mec. — Tof,.

®. Cpok OKynmaeMocTy HeABUXKUMOCTHU: OT 5 JieT u HoJee.

K. Toprys no curHasam, 000 KeJaloHii MOXKET CTaTh TPEHIEPOM.

®. YrtoOsI cTaTh TpelaepoM HYKHO UMETh OOpa30BaHUE.

K. 3a 2017-# rox 6utkonH BeIpoc B 20 pa3, 3¢pupuyM — B CTO pas.

®. Ecimu ke u3yvarh camble PUOBLIBHBINA akiuK 3a 2017-1 roja, TO JABe JIydllide U3 HUX —
«TKCM ao» u «bectd¢db ao» nokazamm 280% u 220% 3a 2017-1 rog.

K. KpunroBamorHble HBECTULIMOHHBIE (POHIBI — OT 250% rofgoBBIX M BO3BpAT BKJIAAA.

®. O6nmranuu — He Oosee 15% ToOBBIX M TaKXkKe BO3BPAT BKJIAA.

K. Ilpu rpamorHOM noaxone K uHBecTHLMM B ICO — 3T0 iecATKU THICSY FOJOBBIX U Ooiee.

®. He mymaio 4To HAaUMHAIOIIME CTAPTAIbl, KAKUMU ObI KPYTBIMHU OHH HE ObLITH, CHOCOOHBI TIPH-
HECTH BaM TaKyIo MPUObLTb.

[Noxanyii eAMHCTBEHHBIN HEAOCTATOK KPUIITOPHIHKA Tiepe]] (POHIOBBIM — 3TO HaJMuKe OOJb-
II0TO KOJTMYECTBA MOIIIEHHUKOB. Tak Kak 3armyCTUTh MPOEKT MOKET JII0OOH JKeAIOIIN, TO U CMBITHCS
C BalllUMHM JICHBIaMH MOXET TaKke 00O jKeJalouil (34ech UMeeTCsl BBUY TOJIbKO MHBECTUIMN
B ICO u kpunrToBamoTHbIE THBECTULIMOHHBIE (DOH[IBI).

He pa3 6bimm cmydan korga ICO oka3bIBaMch MOIIEHHUYECKMMHE, M KOMaH/a 3arpedasia Mul-
JIMOHBI JOJIIapOB.
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B. Kypakun. «Crarh O0raTbiM MOKET KasKIbli»

He pa3 6bln citydaun Korjia KpunToOBaIOTHbIE MHBECTHIIMOHHBIE (DOH/IbI CMBIBAIUCH C MUJLIU-
OHaMH JI0JJIAPOB

Kak sToro nz6exars :

1. B paznene «ICO» onmcano kak nogoitu Kk oueHke ICO cucreMaTtiyecku U B JOITOCPOYHON
MepCTIeKTUBE 3apaboTaTh THICSYM MPOIIEHTOB.

2. B paznene «O0630p MpUObLTLHBIX TPOEKTOB» 51 IPUBEN CBOM TOI AKTYaJIbHBIX MPUOBLITLHBIX
MHBECTUIIMOHHBIX (DOHIIOB B KOTOpPBIE CaM MHBECTUPYIO. A TakXke Jal CChUIKY Ha MOU pecypc, KOTO-
PbIii HEOOXOAMMO TMOCEIaTh, Ja0bl OBITH B Kypce U3 Kakoro (hOHAA JIydllle BHIXOAUTD, & B KAKOW UHBE-
CTUPOBATH cevac MpHObUTbHEN U Oe30IacHeu.
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3HaAMEHHUTOCTH, KOTOPbIE BJIOKIINCH
B KpunToBaIOThHL. U Tenepnh He mapsarcs

B Bonpoce uHBeCTUIMIA 1 MHOTA CMOTPIO Ha 3HaMeHUTocTeil. CIOpTCMEHOB, MY3bIKAHTOB,
akTepoB. He moTomy, 4T0 OHM OYeHb YMHbIE. A TIOTOMY YTO OHM MOTYT IO3BOJIUTH ceOe JIydIlnX
(prHaHCOBBIX KOHCYIbTaHTOB. U ecrm ouepennoi obnanaren Ockapa BKJIaJbIBaeT KyJa-TO CONUA-
HYIO CyMMY — HaBOCTpUTE yIIu. YacTo HyKHO cliesiaTh TO e camoe

Maiik Taiicon. Bor nonpoOyiite ckazaTb eMy, 4TO KpUIITOBTIOTH — 3T0O nupamuga. OH cjie-
JlaeT MMPaMUIKy U3 Balmx 3yOoB. Y Maiika — CBOSI CETh KPUIITOMAaTOB M MOOWJIbHOE TPHJIOKEHUE
1151 TOPTOB.

Poing MaiBesep. 3aceetwics B mpoBeieHnH AByx ICO B kauecTse mua komnanuu. JJocro-
BEPHO M3BECTHO, YTO B OJJHOM M3 CJIy4aeB F'OHOpap MOIy4rsI TOKeHaMH ctaprana. He n3BectHo, 4to
OH CJieJiall ¢ TOKEHaMH, HO MOCKOJIbKY BEJIMKUI OOKCep M3 BCETo, UTO IMOMAJaeT eMy B PyKH, U3BJIe-
KaeT MpuObLIb, CKOpEe BCETO, TaK K€ OH MOCTYIIJI U C KPUMTOBATIOTOM.

JIyuc Cyapec. Jlunep ¢yroonbHOi cOOpHOU YpyrBas, BbICTyMaoINUA 3a «bapcenoHy»
MOYYaCTBOBAJI KaK-TO B peKJIaMHOM KommaHuu u3BectHoro ICO, roHopap ObUT BHIIUIaUYeH B OUTKOU-
Hax — HaBepHO, YTOOBI He MJIaTUTh HAJIOTH, OHU TaM B bapce Bce BBIKPYUMBAIOTCS, KAK MOTYT.

Xb10 Jlopu. [Tomuute [loktopa Xayca? OH He TOJIBKO B cepuajie Takord Mo3roputhiid. B 2015-
M aKTep BJIOXKWI B ONTKOMH HeryIoxyio cymmy. Ceifuac y Hero Kyua jieHer He3aBUCUMO OT TOHOPapOB
32 CbEMKH.

Amton Karuep. [{15 KOro-to — 4yBak, y KOTOPOro yrHajau Tauky. [jist Apyrux — myreine-
CTBEHHUK M0 COOCTBEHHBIM BOCHOMHUHSIHUSIM U3 «Dpdekta 6adouku». Ho 1o xku3HM DIITOH —
omMuHblid uHBeCTOp. B 2010-M ero MHBECTHIIMOHHAs KOMIIAHMS BJIOKHWJIACh B oreparopa OuT-
KouH-1uiarexei BitPay. Torna o Hem HUKTO ToJIKOM He 3Ha1. CTOUT JId TOBOPUTD, UTO CEMYac akIvu
BitPay ornpaBuiucek Ha JlyHy.

Hpro Kapu. 3HaMeHuTbI aMepUKaHCKUI KOMUK, MOXKET, U HE CTaJl Cyllep-Cylnep3Be3/101, 3aT0
MOXET CHUMAThLCS ¥ BHICTYNATh UCKJIIOUUTEIBHO JIsi COOCTBEHHOTO YOBOJIBCTBHSI, TOCKOJIBKY €Ile
B 1aiekoM 2012 BIOXWICS B OMTKOWH.

I'suner II>aTpoy. BecemupHO M3BecTHast akTpuca BBICTYIIA€T B POJIM COBETHHMKA cTaprara
Planet of The Apps. UTo oHa Tam COBETYeT U B Kakoy BamoTe OepeT oruiaty — He u3BectHo. Ho Geper.

Nas. Peniep u roctpaiitep, nHBecTHpoBas B Oosiee ueM 40 cTapTarnoB U3 CUIMKOHOBBIH JIOJIMHBI,
BKJII0Yast U3BECTHYIO OMpxky KpunroBamoT Coinbase. Korma Toinbko BeICTYNaTh ycrieBaerT.

Cuyn [dor. B 2013-m CHynu pemui npoaaBaTh OUYEpEHYIO TUIACTUHKY 3a KPUIITOBAJIOTY,
1 ycraHoBwJ 1ieHHUK — 0,03 OuTkonHa, BKIIOYast J0CTaBKy. [IOHATHO, 4TO aTb,OOMOB OBLIO MPOIAHO
HE JIBa-TPH, TaK YTO Ha KOIIEJIbKE Y HEr0O cefivyac Kpyrias cyMma.

IHaseu /Iypos. I1ama — uzBectnbiii pocceuiickuii IT mo3r. B ouepeaHoii pa3 oH Jokasaln 310,
KOrJia Kyt 2 TeicsTau OUTKOUHOB 110 750 6akcoB 3a mtyky. Cefiuac y Hero Oosbiire 20 MITH JI0J1U1a-
poB. KpacaBuuk!

CtuB Bo3usik. [lana Apple Hauan mokynath OMTKOWH JaBHO, MCKJIOUMTETBHO C HAYyYHOU
LIEJIBIO, TTOCKOJIBKY, ITOXOKE, ITOTO YeI0BeKa, KpoMe MaTeMaTuKH, HUYEro B MUPE HE MHTEpECYeT.
[Tostomy, ckopee Bcero, OH MOHATHS HEe UMeeT, CKOJIbKO Y Hero OMTKOMHOB, U KAKOW MX HBIHETITHUIA

Kypc.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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