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A. b. AnekceeB. «JIu3uHr Ha IMPaKTHUKE. [TocoOue 1o pll()OTe C JIM3UHI'OBbIMH KOMITIAHUAMM>

A. b. AllekceeB
JIn3uHr Ha npakrTuke. [locoone mo
padoTe ¢ JU3HHTOBLIMH KOMIIAHHUSIMHA

Hexomopuie kauenmol AU3UH208bIX KOMINAHUIL HAUBHO NOAG2AIOM, YMO
Ueavb IAMUX KOMNAHUU Oenamv Oustec u 3apadbamvieéams OeHveu. Huuezo
nodobHozo! dmo auuts nobouHas PYHKUUS DOKYMEHMO0OOPOmA.

B 3101 KHUTE aBTOP MOCTApAJICS U3JI0KUTh OCHOBHbIE IPUHIIUTIBI paOOTHI C TIM3MHTOBBIMHU KOM-
MIAHUSIMU TIPOCTHIM YEJIOBEUECKHUM SI3BIKOM, TIOHSATHBIM U He crienaiucty. Kaura Oyner nosiesHa ist
BCEX MpearpruHUMaTesiel, KTO IUTaHUPYeT MPHOOpeTaTh UMYILECTBO B JIU3UHT, a TAKKe AJIsI COTPY-
HUKOB JIM3UHIOBBIX KOMIIAHUI, KOTOPBIE XOTAT B3MJISIHYTh HA MTPOLIECC IIa3aMHU CBOUX KJIMEHTOB.

OHM XOTAT JIM3UHTA:

[Tyt JIn3uHronosnyyaress 1o KU3HU:
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I'maBa 1
OcCHOBHBIE IIOHATHS

1.1. UcTropus pa3Butus gusunra B Poccun

Camo nonsTHe "nu3uHra" ObLJIO U3BECTHO ellle A0 Hallleil 3pbl. Bpliu HailiieHbl HEKOTOpbIE
uctoyHuku 1760 r. 10 H. 3., coAepallye CBeAeHUs 00 aHaJIOrax JIM3MHIOBBIX OTHOIIEHUI B 3aKOHAX
XamMMmyparu.

JIvzuHr OBLT Takke U3BecTeH B Pumckoit MiMnepru, OCHOBHBIE €TI0 MONOKEHHUS POCIIeKHUBA-
mvck B MHCcTUTYIMAX IOcTnHMAaHa.

Bcewm usBectHa ppaza Apucrorens B "Putopuke” o Tom, 4T0 60raTcTBO COCTABISET HE Biaje-
HHE UMYILECTBOM Ha OCHOBE IIpaBa COOCTBEHHOCTH, a IIPABO €ro (MMYIIECTBA) UCTIOIb30BaHUS.

Takum 00pa3oM, MOXHO ClIeJIaTh BBIBO, UTO MOHSTHE JIM3WHIAa HE HOBO, STO JIUIIb UCHOJb30-
BaHME ITpeXkHero onbita. Emie B He3armamsATHbIE BpEMEHa JIIOAW YETKO Pa3JelIsiiv NPaBoO BIIAJAECHUSA
MMYILECTBOM M ITPaBO COOCTBEHHOCTH Ha HETO.

Tem He MeHee, JIM3UHI TPAAWIMOHHO CYUTAETCS AMEPUKAHCKMM H300peTeHHeM, SIKOOBI B
Havasie 60-x rr. XX B. npuBe3eHHBIM B EBpony ameprKaHCKMMU ITpeIIpUHUMATEIAMU. AHIVIMICKHE
SKOHOMMCTBI HE COITIACHBI C 9TUM MHEHHEM U YTBEPKJAIOT, YTO JIM3UHT 3apOoanIcs B AHIVIMM, 3aTeM
nonas1 B CeBepHy10 AMEpHKY, a OTTyJla B HEKOTOPOM BUJOM3MEHEHHOM COCTOSIHUMA BHOBb OKa3aJICs
B EBpore.

JlaToi 3apoxaeHns TM3UHra B Poccy MOXKHO IPUHATD JaTy NPUHATUSA IEPBOrO POCCUICKOTO
HOPMaTUBHOrO akTa — ykasa IIpe3sunenra ot 17 centsaopst 1994 r. Ne 1929 "O pa3zButuun (pvHaHCOBOTO
JIM3VHTA B MHBECTULIMOHHOM JeaTebHocTr" . [ToctaHoBneHuneM [paBurenbcrBa ot 29 mionsa 1995 r.
Ne 633 "O pa3BuTHM JM3MHIa B WHBECTUIIMOHHOW JESITENHHOCTH OBLIO yTBEpkIeHO "BpemeHHoe
TIOJIOKEHUE O JIN3UHTE" .

8 pepana 1998 r. Poccusa npucoeaunnnacy k Konsenunn YHUIPYA 1o mexayHaponHOMy
m3uHry (MesxayHapoaHoi (hmHaHCOBO# apeHe odopynoBanus) (OtraBa, 28 mas 1988 r.). ITpuco-
€IMHEHUE K HEN OTKPBIJIO BO3MOKHOCTH JIJ11 COTPYIHMYECTBA C MTHOCTPAaHHBIMU JIN3UHTOBBIMUA KOM-
nanussmMu. Hopmbl Kousenimu YHUJIPYA HenocpencTBEHHO MPUMEHSIOTCA TPU UMYIIECTBEHHBIX
OTHOIIEHUIX, BO3HUKAIOIIMX IIPU 3aKJIIOYEHUH W MCIOJIHEHUH JOTOBOPOB, CBA3AHHBIX C OIEpaly-
SIMM JIN3UHI'a, CTOPOHAMM KOTOPBIX SABJIAIOTCSA KOMMEPUYECKME OpraHU3alliy Pa3HbIX CTpaH, T. €. IpU
JIM3UHTOBBIX ONEPALUAX MEXIYHAPOIHOIO XapaKkTepa.

B Hacrosee BpeMs OCHOBHBIM HOPMAaTMBHBIM JOKYMEHTOM, OINPENEISIOINM JIM3UHTOBbIE
otHowenus, sapiaserca P3 "O ¢punancoBont apenjae (mmsunre)" Ne 164-d3 or 29.10.1998 r. (cm.
[Tpunoxenue 1).

B Hacrosiiee Bpems JIM3MHIOBAsi OTPAC/b CTajla KPYIHOM OTPacibio SKOHOMUKHU. [1o uroram
2018 r. noptdenb JIM3UHTOBBIX KOMIIAHUIA TPeBBICUI 4 TPJH. pyo.

Haun6onbime 00bEMBI CIEJIOK COBEPIIAIOT JIM3MHIOBbIE KOMIIAHUM, CO3JJAHHbIE C TOCYAAPCTBEH-
HBIM y4YacTHeM, OHH K€ MOKAa3bIBAIOT HAHMOOJIBIIMA POCT MopTdeneid B MPOIEHTHOM OTHOIICHUH.
YacTHble KOMITAaHUU TOXeE MOKa3bIBAIOT PUPOCT NOPTdeield, HO B CYIECTBEHHO MEHBIIMX BEJIMYH-
Hax.

B sT011 oTpaciu (kak ¥ BO MHOTMX APYrMX) peajiu3yercsl Ha NMpakThke npasuio "KpynHsie
paboratot ¢ KpyrmHbMEU'. T. e. MasioMy OM3HeCYy MCKaTh B3aMMHOCTH C KPYITHBIMH TOC. KOMIIaHUSIMU
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CMbIC/Ia HE MMEET, OHU TaM HUKOMY HEe MHTEpEeCHbl. ABTOp HE pa3 cibllliay BelpaxkeHue "Chenku
MeHbIIIe MUJIMApa HE MHTEPECHBI" OT MpeICTaBUTENIE HEe CaMbIX KPYITHBIX KOMITAaHUA.
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1.2. Tepmunbl 1 onpeeieHAA

"JIm3uHr'' (aHr. leasing, MpoUCXOAUT OT aHII. leas — apeHa). MOXHO IPUBECTH HECKOJIBKO
OIpeJeIeHNI JIN3UHTA!

1) ApeHJa TEXHUYECKUX CPE/ICTB U COOPYKEHUI MPOU3BOACTBEHHOrO Ha3HayeHus. JIM3UHTr
OCYIIECTBJISIETCS] HA OCHOBE JIOTOBOpPA MEk]y JTM3UHTOBOM KommnaHuer (JIu3umHroaares ), mpuood-
peTaloIieil MMyIIECTBO 3a CBOM CUET M CHAIOIIEH ero B apeHny, u ¢gpupMoii-apenaatopom (JIn3un-
romoJiyyareJb ), KOTOpasi IOCTEIEHHO BHOCUT apeH/HYIO IUIaTy 3a WCMOJIb30BAHUE JIU3MHIOBOIO
umylInecTBa. B nepron neiicTBrs JOroBopa rnpaBo cCOOCTBEHHOCTH Ha JIM3UHIOBOE MMYIIECTBO TPH-
HaJ1ekuT JIu3uHrogaresno, a mpaBo Ha Mojib30BaHUs — JIM3uHrononyyaremo.

2) Io 3akoHOAaTenbcTBY P® — BU/I MHBECTUITMOHHON JICATEILHOCTH TIO0 MPHOOPETCHHUIO UMY-
1IeCTBa U Iepejiaye ero Ha OCHOBAHUM JIOTOBOPA JIM3UHIA (PU3MUECKUM WM I0PUJUYECKUM JIMLIaM
3a ONpeIeNIeHHYIO TUIaTy, Ha ONpeeeHHbI CPOK M Ha ONpEIENICHHBIX YCIOBHUSX, OOYCIOBIEHHBIX
JOTOBOPOM.

3) o sxoHOMUYECKOMY coAepkaHHIO — (PUHAHCOBAS YCIyTa, COUeTaioIas B cebe IeMeHThI
KPEIUTOBaHUS, apeH bl M KYIUTH-TIPOJAaXX B PacCPOUKy. JIM3MHT — aHAIOr GaHKOBCKOMY KpPEIUTO-
BaHMIO, TOJIbKO KPEIUT BBIIAETCS HE IEHbI'AMH, & OCHOBHBIMHU CPEJICTBAMM.

4) TlpennpuHumaresbcKkas JESTEIbHOCTb, IPUHOCAILAS JOXOJ 3a CUET BPEMEHHOM YCTYIKU
COOCTBEHHHMKOM TIpaBa MCKJIIOUMTEIBLHOTO MOIB30BAHUS 00BEKTOM COOCTBEHHOCTU TPETHUM JIMIIAM
(JTM3UHTOIIOTyYaTe IsIM) 32 OOYCJIOBJICHHYIO TLIATYy.

"JIn3uHr (pMHAHCOBBIN'' — THUNWYHAs, HanOOIee MIMPOKO NMpUMeHsieMasi (hopMa JIM3UHTA,
XapaKTepu3yeTcsi CpeJHe- U I0JTOCPOYHBIM XapaKTepOM JOrOBOPOB, B IPOLIECCE peau3aliii KOTO-
PBIX POMCXOAUT AMOPTHU3AIM S TIOJTHOW MM OOJIBIIIEH YaCTH CTOMMOCTH UMYITiecTBa. [logpazymeBaet
niepexof nmpasa coocTBeHHOCTH Ha [Ipeamer musuHra ot Jimsunroparemo Kk JIM3uHronomyyareso.

"' JIN3MHT Me:KAYHAPOJAHBIN'' — 1I0rOBOP apeH/Ibl, 3aKJII0YaeMbI MTPEJIPUATUSMU U OPraHu-
3aLMsAMHU Pa3HBIX CTPaH. XapaKTepu3yeTcs TeM, YTO JTU3UHIOBasl KOMIIAHW S ¥ TIOCTABIIMK HAXOIATCS
B pa3HbIX CTpaHax.

"JIM3WMHr omepaTHBHBINA'' — c/laya B KPAaTKOCPOUYHYIO (OOBIYHO JIO OJHOTO Tofa) apeH1y
TPAHCHOPTHBIX CPEACTB, CTPOUTEIBLHOM TEXHUKH, MPUOOPOB, ammaparypbl U JPYrUX TEXHUYECKUX
cpencTB 0e3 mepexojia mpaBa COOCTBEHHOCTH.

"JIM3MHr BO3BpaATHBIN'' — pa3sHOBUIHOCTb (PMHAHCOBOIO JM3MHra, Korga IlocraBiiuk u
JluzuHrononyyarens SBISIOTCA OAHUM JMLIOM. Ha npakTike npumeHsiercst He oueHb yacto. Moxer
BBI3BIBATH MPOOJIEMBI C HAJIOTOBBIMU OpraHaMU, KOTOPbIE OUeHb "He J0O0AT" MoJ0OHbIe CACIKH, XOTS
CyIecTByeT Oosbliiasi cyneOHasi MPAKTUKA BHIHECEHH S PEILICHUH B TIOJIb3Y JIM3UHIONOTyYaTesel.

"JIu3uHrogaTeJan'' — KOMIaHUs, MpuoOpeTaias 000pyI0BaHNE 32 CBOM CUET U CIAIoIIast
ero B apeHjIy.

B P® ¢yHKIMM TU3UHTOOATENTSI MHOTA BHITIOTHSIOT KOMMepUYecKre OaHKU WM TIOCTABIIUKH.

" JIM3MHronoJayJaresib'' — opuandeckoe Win (GU3NIecKoe JIMIO, OCYIIECTRIIAIoNee mpej-
MIPUHUMATEITLCKYIO JIEATEIHOCTD, MOJTyYaloliee UMYIIECTBO B IMOJIb30BAHUE IO JIOTOBOPY JIM3MHIA
3a IiaTy.

"TIpeqmet au3unra' ("'JIusmHropoe umymectBo'') [IpenveroMm Tu3MHTa MOTYT OBITh
JMoOble OCHOBHBIE CPEICTBA, WCIONb3yeMble /IS MPEeIPUHUMATEIHCKON IEATSIBHOCTU — 3JaHus,
000pyIOBaHKe, UMYITIECTBEHHbIE KOMILIEKCHI, TPAHCIIOPTHBIE CPEJICTBA, COOPYKEHUS, T0O0E IBUKU-
MO€ Y HEeJIBMKMMOE MMYIIECTBO.
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[IpeaveroM MM3MHTA HE MOTYT OBITh CIIEAYIONIE OOBEKTHI: TPUPOJHbIE OOBEKTHI, 3eMETbHBIC
YUYaCTKH, UMYIIIECTBO, 3allpelieHHoe (heaepaibHBIMKU 3aKOHAMH ISl CBOOOIHOTO OOpaIlieHHs WK
uMerolee 0CoObIi YCTAHOBJICHHBIH MOPSIIOK 0OpariieHusi (BOEHHOEe UMYIIIECTBO U T. I.).

"Ilponasen'' nau '"IlocraBmuk"'

310 pUzMYecKoe WM IOPUANIECKOE JIUIIO, 3aKJTI0YAI0IIee JOrOBOP KyILUIA MPOJAXH C JIU3UH-
rofareseM M Mpojaloliee JIM3UHIOJATeNI0 B 0OYCIOBJICHHBIN CPOK MMYIIIECTBO, KOTOPOE SIBIISIETCS
MPEZIMETOM JIU3UHTA.

[Tponaser 06s13aH Mpy nepeaave MpeaMeTa JIM3UHTa JIN3UHTOJATe o WIH JIN3UHT 0oy YaTeo
YUMTBIBATh Bee npaBa JInzunronony4varens. Takxe [Tpogaser; MoxeT oqHOBpeMeHHO ObITh U JIN3KH-
ronosyyaresieM (cM. Bo3BpaTHbIi JIM3UHT).

"Jlusune nepconana’ — ¢popma npusneueHust nepcoHand, Npu KOmopou CamocmosmenvHas
dupma-kpeoumop nepeoaem HA ONPeOeNeHHbIE CPOK 0OOHO020 UAU HECKONbKUX C8OUX COMPYOHUKOS,
¢ KOMOPbIMU OHA UMeenm mpyoosoli 002080p, 8 pacnopsadicerHue Opy2oi upMel-3aemMusuKd, ¢ mem,
umooObl MU COMPYOHUKU 8 meueHue cpoka "aperovl” pabomanu Ha dupmy-3aemuuxa. Ilpu smom
3AKNOUEHHDBILL PADOMHUKAMU C DUPMOLE-KPeOUmopom mpyoo8oii 002080p COXPAHSEN CUNY.

K paccmampusaemvim 6 0anHoll KHUze 80npocam He umeen HUKAK020 OMHOULEHUS.
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1.3. IIpenmymiecTBa JU3MHra

— Bo3MOXHOCTb TOJTyYHTh CHaYajla B MOJIB30BaHKE, a B OyAyllleM U B COOCTBEHHOCTb UMY-
IIIECTBO, HE BKJIA/BIBAsI Cpa3y MHOTO COOCTBEHHBIX CPeACTB. — BO3MOXHOCTb MONYYHTh "Kpeaut"
He uMesl 3ajiora. — Bo3aMOXKHOCTh OpoOOBaTh HOBOE HalpaBlieHue Ou3Heca, He MMesl JOCTATOYHBIX
cpenctB. — OIMH U3 HEMHOTHIX JIETAJIbHBIX CIOCOOOB MUHMUMU3AIIMH HAJIOTOB. — BO3MOKHOCTD MOJTb-
30BaThCsl KOPHOPATUBHBIM TPAHCIIOPTOM O€3 OTKPHITHSI COOCTBEHHOTO aBTOXO3SIMCTBA M CIIMCAHUE
BCEX 3aTpar Mo IKCIUTyaTallu Ha ceOeCTOMMOCTh. — BO3MOXHOCTD NIEpPEJIOKUTh Ha TUICUH JIM3UHTO-
BOI1 KOMIIAHUU OTHOILIEHUS:

— ¢ I'’AUM nipu perucrpauum TpaHcropra,

— ¢ ®PC npu peructparyivi HeIBU>KMMOCTH,

— CO CTPaxOBBIMHM KOMIIAHUSMU,

— ¢ Oyxrajrepuei pyu pacuere YacTH HAJIOTOB.

Wnorma sto BcE penaercss gaxke OecruiatHo co ctopoHbl JIK. — Bo3MOXKHOCTH JOCPOYHOTO
3aKpBITHS JOTOBOPOB M0 MHULIMAaTUBE JI3UHrononyyaress. — 3aluTa OT pelepcKuX 3aXBaToB (0Co-
OEHHO aKTYaJIbHO JJIS JIM3UHTA HEJBKMMOCTH) M OT KPEAUTOPOB MPU TpoLiefype OaHKPOTCTBA.

1.3.1. [IpenmymecTBa JU3UHTa epe KPeJUTOBAHNEM

— Ilpu KpeauToBaHUM HEOOXOIUM JIMKBUHBIN 3aJI0T HA CYMMY, ITPEBBIIIAIOIIYI0 CyMMY Kpe-
nuta Ha 30-50 %, MpUYEM 3TOT 3aJ10T JOJIKEH OBITh B HUIMYUH 10 MOTy4YeHus KpeauTa. [1pu musunre
3aJ10roM ciyxut cam [Ipeamer nn3uHra.

— Ilpu kpeaguTOBaHMM HE NPUMEHSAETCA MEXaHU3M YCKOPEHHOW aMOPTHU3alli, YTO IIPUBOAUT
K YBEJIMYEHUIO TUIATEXKEN 110 HAJIOTY Ha UMYILIECTBO OC/IE 3aBEPILEHUS CACIKH.

— Ilpu kpenuTOBaHMM HA CEOECTOMMOCTD OTHOCSITCS TOJIBKO ITPOLIEHTHI 110 KPEAUTY B Tpeenax
craBku LIb P®, ymHoxenHoit Ha ko3 duniment 1,1. Tlpu nmusunHre Ha ceGeCTOMMOCTh OTHOCATCS BCe
JIM3UHIOBBIE IJIaT€XU (HE OTHOCATCS Ha ce0ECTOMMOCTb TOJIBKO BBIKYIHBIE IJIaTexu). Bo3HuKaer
SKOHOMMUSI Ha Hasore Ha npuosuts 1 HJIC.

— OOBIYHO CPOK JIM3UHTa OOJbILE CPOKA KPEAUTOBAHUS.

— B cocraB 3arpar JIM3MHIOBOM CAEIKM MOXHO BKJIIOUMTBH BCE COITyTCTBYIOILME 3aTPaThl (4TO
HEBO3MOXKHO IPH KPEJUTHOH ollepalii) ¥ HOJYyYUTh TAKUM 00pa30M pacCpoUKy IUIaTeXel U Ha 3TH
3aTparsl TOXE.

1.3.2. ITpenmymecTBa JU3UHIa Mepes apeH 101

— IIpu BBITUTaTE TM3UHTOBBIX TUIATeXer [Ipenmer JIM3MHra NepexoauT B COOCTBEHHOCTb.

Jlyuiie BoIKynaTh CBOE, 4YeM MPOCTO IJIATUTD APYroMy. ApeH/ia — JeHbI'M Ha BeTep.

— 3amuTa OT pocTa LIeH M POcTa apeHIHbIX CTABOK (OCOOEHHO aKTYyaJIbHO IS JIN3MHIA HeJJBU-
KHMMOCTH), T. K. IN3UHIOBBIE TUIATEXKU (PUKCUPYIOTCS Ha BECh MEPUO]], IEMCTBUSA I0TOBOPA.

— 3amura OT U3MEHEHUs] KYpPCOB BJIIOT, T. K. JIM3UHIOBBIE TUIATEXKU (PUKCUPYIOTCS Ha BECh
NepUO/L AEUCTBUS JOTOBOPA.

— I'apanTun 3anmrel npas JIuzuHrononyyaresnsa — perucrpauus goroeopos B 'AU (s aBTo-
TpaHcnopra) Wiy B Pocpeecrpe (111 HeABMXKUMOCTH).

11
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1.4. OTpuniaresbHble MOMEHTHI JIM3MHTA

JIuzuHr, Kak U apyrue (pMHAHCOBBbIE MHCTPYMEHTHI, UMEET HE TOJIbKO MOJIOKUTENIbHbIE, HO U
OTPULIATEJIbHBIE KAYeCTBA!

— IMpenmer nu3uHra SIBIIsIETCs COOCTBEHHOCTHIO JIM3MHIOBOM KOMIAHUM IO TOTO MOMEHTA,
NoKa He OyIyT BHIIJIAYEHbI BCE JIM3MHIOBBIE TUIaTeku. T. e. gaxe HeOOMBIIION OCTaTOK 33/10JKEHHO-
CTH HE TO3BOJIUT MOJHOCTBIO PACTIOPSIKAThCS "BpOAe Kak Obl BALIMM UMYILECTBOM .

— BO3MOXHOCTD U3BSATHS TIPEIMETA JIM3UHTA TPU HAJIMYWY JIBYX U O0Jiee IIeprUoIOB MMPOCPOUKHU
I1aTekel He3aBUCUMO OT TOTO, CKOJIBKO BCETO BBIIUIAUEHO IIaTexen. T. €. MMyIIeCTBO MOKHO Ipo-
CTO MOTEPSITh, BHIIJIATHB OOJIBIIYIO YacTh ero crouMmoctH. [IpaBaa, BUHOBAT B 3TOM OyzieT cam JIn3uH-
ronosyyaresib. Ilpyu u3paTMM MMylecTBa BO3BpaTy MOJIEKAT TOJIBKO MEPEYUCIICHHbIE BBIKYIIHbIC
IIJTATEXKU.

— VaopoxaHue CIEeNKU CYIIECTBEHHO YBEJIMYMBACT CyMMAapHbIe 3aTpaThl HA MPUOOpPETEHHE
MMYLIECTBA.

— Pagocts oT npuoOpeTeHnst UMyIecTBa OBICTPO MPOXOAUT, ... & IM3UHTOBBIE IJIATEKU OCTa-
I0TCHL.
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I'naBa 2
IIpaBoBoOe peryJiupoBaHue JU3MHIa

OcHOBHbIE HOPMATHBHO-NPABOBHIE IOKYMEHTDI:

OCHOBHBIMU JJOKYMEHTaMHU, PETYJIMPYIOLIMMHU JIM3UHIOBbIE B3AUMOOTHOLIEHHU S, SBJISIOTCS:

4 Kousenis YHUIPYA "O mexayHapoaHoM puHancoBoM nusuHre"" ot 28 mas 1988 r. (o
cocrosiHuio Ha 31 nexadpst 1994 r.)

¢ Oenepanbhbiii 3akoH "O npucoeaunernny PO k kousenun YHUIPYA "O mexyHapoqHoM
¢punancoBom sm3uHre” Ne 16-®3 or 08 pespana 1998 r.

¢ ['paxaaHckuii kopekc P®, yactb Bropas ot 26 suBaps 1996 r. Ne 14-03

¢ denepanphbiii 3akoH "O musuHre” oT 29 oKTAOPs 1998 1. No 164-D3 (cm. [punoxenue 1)

4 [locranosnenus [IpaBuTenbcTBa M MHBIE HOPMATUBHBIE AKThI, PETYIUPYIOLIIE TPUMEHEHNE
JIM3UHTA B OTAEIBHBIX OTPACIISIX.

denepanphbiii 3akoH o JIuzunre u ['paxganckuii Kopekce orpenensior npeamMeTsl TM3UHTa, Kak
moOble HeroTpeOIsieMble B, B TOM YKCIIE PSIIPUATHS U IPYTHe UMYIIECTBEHHBIC KOMILJIEKCHI,
3[IaHUsI, COOPYKEHUs, 000PYIOBaHKE, TPAHCIIOPTHBIE CPEJCTBA U IPYroe ABMKUMOE U HEJBHKUMOE
MMYIIECTBO, KOTOPOE MOXKET UCIOMb30BATHCS IS PEANPUHUMATENLCKON IESTeTbHOCTH.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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