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Toproeiii Xaoc: YBenuueHue npuObLIM METOJaMU TeXHUIECKOTO
anammza / J1. I'peropu-BunbsiMc — «AJsbriuHa JQumxuran»,
2012 — (CkonkoBo)

b Bunbsamc — MyJIbTUMUWIIMOHED, JIETEHIAPHBIN YEJIOBEK Ha phIHKE (DbIOUEPCOB,
CO3/IaBIIIMI HOBOE HAIIPABJIEHUE aHAIN3a PHIHKOB, OCHOBAHHOE HA TEOPUU

Xxaoca 1 (ppakTanabHOM reoMeTprn. HecMoTpsl Ha UCIOIb30BAHME HOBBIX IS
MHOTMX TEPMHUHOB U MOHATUH (KOTOpbIe MOAPOOHO OOBSCHSIOTCS), KHUTA TI0 CYTH
HaIMCcaHa OYEHb MPOCTO U JOCTYIHO I Kaxaoro. OHa IoKaxeT BaM, Kak MOKHO
PaAUKaIBHO MOBBICUTH KAYECTBO IIPOrHO30B IBUKEHUS PHIHKA U CBOEBPEMEHHO
UICHTU(UIIUPOBATh ObIYbY M MEIBEKbU TPEH Ibl. MeTOoIbl U TIOAXO/Ibl U3 KHUTU
MO’KHO MPUMEHSATD K PA3IMUHBIM pPhIHKaM — (pOHI0BbIM, (pbiouepcHbiM, FOREX,
OOJIUTaITMOHHBIM, UHJIEKCHBIM U MHOTUM JIPYTUM. BoJibIlioe BHUMaHUE B KHUTE
yAEJIEHO TICUXO0JIOTUU TPEUIMHIA — HA MHOXKECTBE MTPUMEPOB B KHUT'E TIOKA3aHoO,
YTO BBIOAQ, NOJIy4aeMasi OT TOPIOBJIY Y UHBECTUPOBAHUSA, ONIPEIENAETCS TEM,
YTO MPOUCXOAUT BHYTpU Bac.KHUra opueHTHpoBaHa Ha TPENIEpOB, UHBECTOPOB U
(pHAHCOBBIX AHATIMTUKOB.

© I'peropu-Bunbsmc [1., 2012
© Anpnuna Jumxuran, 2012
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Coaep:xanue

[IpenucnoBue
Ot aBTOpOB
Baenenne
JoOpo noxanoBath B IEPBbIi JIeHb Ballleld HOBOW TOPrOBOM KU3HU!
Eie o Hamem noaxope K TpeniBeCTUPOBAHUIO
I'masa 1
IIpocroTa Bcex pbIHKOB
Mpb1 oberiiaeM BaM MpaBy, HO MHOTAA OHA HEeNpHsITHA!
«TepMuHaTOp CBALIEHHOW KOPOBbI» Ne 1: He ciyluaiite
HOMYJISIPHBIX 9KCTIEPTOB
«TepMuHATOp CBALIEHHOW KOPOBbI» Ne 2: TakoM BelllW, Kak
ObIumMil/MeIBe KU KOHCEHCYC, He CYIIeCTBYeT
«TepMuHATOp CBALIEHHOW KOPOBbI» Ne 3: TakoM Belly, Kak
NEePEKYIIEHHOCTb/TIEPENPOIaHHOCTD, HE CYILIECTBYET
«TepMHUHATOp CBSAIIEHHOW KOPOBBI» Ne 4: OOJIBIITMHCTBO
NPEAJIOKEHHI IO YITPABJICHHUIO KAlTMTAJIOM Hed(P(EKTUBHO
Konen o3HakoMUTENBHOTO (PparMeHTa.
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IIpeaucaosue

Sl Hauan 3aHMMAaThCs TperauHroM B 1959 1., Kora elnie npernogaBai B OM3HEC-IIKOJIE IPH YHU-
Bepcutete IOxHoi Pnopunsl. Toproeeie uzen s yepnan y npodeccopa Kadeapbl OyXraarepckoro
yuera, yeil KaOMHeT pacroarajcs 4yTh Aajbllie M0 KOpUAopy OT Moero. Kaaplil IeHb 5 3aX0auil K
HEeMY, 4TOOBI Y3HaTh, YeM OH 3aHMMAETCs, M 0 CYIIECTBY KOITMPOBAJI €T0 JISWCTBHS Ha CBOEM COO-
CTBEHHOM cueTe. Kaxapiii 13 Hac 3apadaTbiBas Ha TOProBJiie OOJIbIIIe, YeM OblIa 3apIuiara mperoaBa-
tens. [xkum (mpodeccop OyxydeTa) 3Hal, 4TO OH Jieal. 51, OMHaKo, «Ioarai», YTo 3HaJl, 4TO JIesalo.

ITporoprosas 21 rog u He norepsB HU Komnekky, B 1980 r. g pemmn crats npodeccruoHab-
HBIM TpeiiepoM. OfHAKO Jena ObICTPO M3MEHWIIUCh. §l Hauasl TepsATh JIeHbI'M U HE MOT CIOEpXkaTh
YMEHBIIIEHUE CBOEro cyeTa. B TeueHue nepBoro Mecsua rnpopeccuoHaIbHON TOPrOBJIM 5 MOTPATU
Ha pasHble MH(popMaloHHble OiuieTern 6omnee $6000, 1 HU OAMH U3 HUX HE TIOMOT MHE 3apabo-
Tath. Yepes mapy JieT eKeTHEBHOTO YTEHHsI STUX OIoJUIeTeHe! 51 Pelil BHIOPOCUTh UX B MyCOPHYIO
KOp3KHY. OHM JIMIIb [IOMOTaId YHUYTOXKEHHUIO MOETO TOProBoro cuera. M Kak pas Toraa jaena cran
IIPUXOJUTH B MOPANOK. OCTaanCh JUIIb 1 U MOM I'papUKu. S penm, 4To, ecim MOMM (PMHAHCOBBIM
IUIAaHaM CYXJEHO MOTepIeTh Kpax, ITO MPOM30MIET O MOei BUHE. Sl He XOTes rOBOpUTh, YTO paso-
puJIcs U3-3a TOTO, YTO CJIEA0BAJI COBETaM JAPYrHX Jofeu. S coOrpaiics KuTh WM yMEpPETh Ha PhIHKE,
CJIe/lysl CBOMM COOCTBEHHBIM MJIEsIM, a He OOBHHSISI B CBOMX OIIMOKAX OKPYKAIOIIKX.

B 1987 r. 51 Hauan penuThess NPUOOPETEHHBIMUA MHOIO 3HAHUSIMU C JIPyTMMH YaCTHBIMU Tpei-
aepamu. K 1989 r. MeHs yxe npumialany i y4acTUsl B CEMMHApax IO MOAXOLY K TOProBJie Ha
pbIHKax B 16 pasHbIX crpaHax. Kpome Toro, s Hayaj NpenocTaBiATh YCIyTH M0 WHAWBUAAYAJIbHOU
MIOATOTOBKE, ¥ Mbl Ha3BasM 310 npeanpuarre Profitunity Trading Group (PTG). Cioso Profitunity
O3HAuaeT MpeBpallieHre BO3MOXHOCTY B pHObUIL . PTG npolsetaer 1o ceil AeHb, U Mbl JINUHO I0/1-
rotoBuin 6osiee 2000 4enoBeK, KOTOpbIE TeNepb CTaM (PUHAHCOBO HE3aBUCUMbBIMU TpEUAEpamMu U
MHBECTOPaMHU.

K cuactpio, MOst Miaiimasi 109b yBJIEKJIaCh STUM OM3HECOM U TETIepb YITPaBJISET MOBCEAHEBHOM
nearenbHocTbio Profitunity Trading Group, mrab-kBapTupa Kotopoil pacnonoxeHa B Can-/uero,
mrat Kamicopraus. OHa ke siBisieTcst CoaBTOPOM 3Toi KHUTH. O0a Mbl KaKIbIH IeHb aKTUBHO pado-
TaeM Ha pbIHKaX, ¥ Hall oOpa3 *W3HMU W (pUHAHCOBasi OE30IMacCHOCTbh Ha ropasfao 0ojee BBICOKOM
YPOBHE, UeM MbI MOII Obl MEUTATh BCEr0 HECKOJIBKO JIeT Ha3a/l. EcTh crapas nociosuia, racsumas,
YTO, KOT/Ia Bbl YUUTE, BBl YUUTECh JBAXK/Ibl. DTO, OE3YCIOBHO, Mbl U IIEPEKUIIMA. YUach, Mbl TOPIOBAJIH,
UCCIIE/IOBAIM PBIHKY U YUMJIM APYTUX, KaK TOProBaTh JIydlle.

B pe3sysbrate sToro nosBrikch 1Be KHUrH: «Toproeeiii xaoc» (Trading Chaos)? B 1995 r.,
KOTOpasi Ha Amazon.com MoJIy4YusIa epBoe MECTO Kak camasi OMyJ/IsipHask KHUTa O TOPrOBJIE B CBOEH
obmactu, 1 BTopasi — «HoBble u3mepenus B 6upsxeBoit Toprosie» (New Trading Dimension)?, koto-
past yBuziena cBeT B 1998 r. u Obuta puHsTA elie JTyydiie nepBoil. Tenepk, MoCKOIbKY phIHKY N3MEHH-
JIMCh ¥ HAMHM ITPOBE/ICHBI HOBBIE MICCIIEIOBAHMSI, MBI OIIyIIIaeM HEOOXOANMOCTh OOHOBHUTH MaTepHall 1
TOJIJTUTHCS HAILIMMU METOIaMU, TPUHOCAIIMMU HauOoIbIIMiA Joxo[. CTapble METO/Ibl MO-IPEKHEMY
paboTaIOT U OCTAIOTCA NPUOBUILHBIMU, HO HE HACTOJIBKO, KaK T€, YTO MbI UCIIOJIb3yeM ceiuac.

[NepBble KHUTH OBLIM TIEpeBeJeHbl HA HECKOJIBKO MHOCTPAHHBIX SI3bIKOB, BKJIIOYAs KUTACKUH,
PYCCKMI1, UTAJIbTHCKUM, HEMELIKUAW, ATOHCKUI U (ppaHIly3cKuil. Hailm y4eHUKu KUBYT B CaMbIX pa3-
HBIX YTOJIKax MUpa, CPeId HUX BULIE-TIPE3UJEHT KpynHeiend (hoHJ0BON OMp:KU B MUPE, BULIE-TIpe-

L' Or cros profit (anza.) — npuObUTL U Opportunity (area.) — BO3MOXHOCTb. — Ipum. nep.
2 Bunbsimc B. ToproBerit xaoc. DKcrepTHBIE MeTOAB MakcuMu3anuy mpuosum. — M.: UK «Anamirika», 2000.

3 Bunbamc B. Hosbie M3MepeHust B OupikeBoii Toprosie. Kak u3Bneub mprObLIb U3 Xaoca: phiHKA U aKIWi, ooiuraiui 1 ¢blo-
yepcoB. — M.: UK «Ananmurrkax», 2000.
6
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suaeHT LeHTpansHoro 6anka B MockBe 1 oquH 17-yeTHuii yenoBek u3 Hbto-Xammimpa, KOTOpHIi
pabotai opurmanToM 3a $7 B yac, 4TOObI CKOMUTD JICHBI'M Ha KYPC YaCTHOTO OOyYEHHSI.

MbI ynioMyHaeM 3T (akThl Ui TOrO, YTOOBI MPOMJUTIOCTPUPOBATH YCIIEITHOCTh HAIIIEro Mol
X071a, ONHpaloNerocsi Ha 6osee yem 45-JeTHUI ONbIT PadoThl Ha PhIHKAX. A Terepb MPHIILIO BpeMs
repesiaTh Hallli camble MOCTIEAHNE HayUHbIE OTKPBITHS Hapsily CO BCEMU TEMH METO/IaMH, KOTOpbIE
BCerja MoMorajiy Nojay4aTb NpuObUIb Ha PhIHKAX.

buaa Buavamc,
0okmop punocogpuu,
KOHCYALIMAHM 1O MOP2OBbIM ONEPAUUSIM

Ecnu Ob1 15 neT Ha3a Bbl CIPOCKIIM MEHS, UTO s Oy/ly JieslaTh CErOHs, TO 51 TOYHO He cKa3aJla
Obl, yTO OYyy MUCaTh KHUTY, WM IIPENojaBaTh, UM 3apadaTeiBaTh Ha )KU3Hb TOprosiei. CeronHs xe
sl He MOTY IIPE/ICTaBUTh ce0e, UTO MoIJIa Obl 3aHUMAThCS 4YeM-TO elle. TOT (hakT, 4To s pociia B CEMbe
Tpeiiiepa, COBEPLIEHHO HE BIOXHOBIISUI MEHs Ha TO, YTOOBI CTaTh TpeiepoM camoil. §1 He yoduia
MaTeMaTUKy. PakTU4ecKH s ee 00s1acCh ¥ MO3TOMY pelnia MOUTH B IIKOJTY MapMKMaxepoB U HaYaTh
CBOIO XU3Hb C «KOJUIE/KA PeasbHOM KU3HU».

Sl BpIOpaa 3TOT MyTh, MOTOMY UYTO OMp:KEeBasi TOProBilsl OblIa CBSI3aHA C MATEMAaTUKON WJIM
TI0 KpaifHell Mepe Tak MHe Ka3aJjoch. B TeueHue cemu JieT s padoTajia NapuKMaxepom M y4uiach B
YHUBEPCUTETE, YaCTO MEHSs CHEeLMAIN3alMIO U He 3Hasl, YTO XOuy JIeslaTh CO CBOEM KU3HbI0. Yepes
HECKOJIbKO JIET 5 Pellnia MOUTH B 1Koy Meacectep. S 3Haja, 4to XoTesaa paboTaTh Ijie-To B HoJie-
BBIX YCJIOBHUSIX, YTO MO3BOJMUJIO Obl MHE IMOMOTATh IpyruM JioasM. [lomyuns Tumiom meacecTpel, s
MOHSJIA, YTO HE CHOCOOHA OKa3bIBaTh Ty MOMOIIb, KOTOPYIO, KaK MHE Ka3aJoch, Moria Obl Mpeao-
craBsATh. O0JACTh MEIUIIMHBI IO IPAKTHKE CBOEH BECbMa OrPaHUYEHA, U 51 HE MOIJIA COIJIACUThCSA
CO MHOTMMM 3aJla4yaMy, KOTOpbIE MIPEANOIOKUTEIBHO AOJDKHA Oblla BBINOIHATE. C yyeToM MpaBuil
MEIULMHCKUX YUPEkJIEHUN U OOJNBHUI 51 AyMasa, 4To MHe TpeOyeTcsl AUIUIOM MeJcecTphl Oolee
BBICOKOM KBAJIM(PUKAIMY JIJIS1 TOTO, YTOOBI JTyUIlIe BBINOJIHSATH CBOIO padoTy.

[epexrB HECKOJBKO BechbMa OOJIE3HEHHBIX JIMUHBIX MPOoOJeM, B Bo3pacte 28 JIeT s pelia
BEPHYThCs JOMOH M CHOBA MONTH yuuThcs. Ha 3TOT pa3 s Havasna paboTaTh HEMOJHBIN JIeHb B TOp-
ropom ocuce otua. K KoHIly cemecTpa s yke TOpropaja Ha pblHKaX, BeJla BMECTe C HUM y4eOHble
KJIACChI M HE CTaJla M0/1aBaTh 3asiBJIEHUE Ha MpojosikeHne yueObl. Bel yausiensl? C Tex nop mpomuio
10 ner, u, B omure ot rpymsl U2, s Halll1a To, 4TO UCKaJla, — CIIOCOOHOCTh CO3/1aBaTh CBOE OOrart-
cTBO U cyacTbe. Camoe OOJIbIIOe YIOBOJIBCTBUE 3aKJIIOYAETCA B TOM, UTO 51 MOT'Y TAaKKe AEIUTbCSA
STUMH HEBEPOATHBIMU 3HAHUSIMH, CHaYasIa epeJaHHbIMUA MHE OTLIOM, CO BCEMHU, KTO XOUeT MpUoo-
PECTU TaKue ke BO3MOKHOCTH JJ151 JOCTHKEHUS LieJiel CBOel KU3HU. 51 HafleloCh, YTO, MPOYUTAB ITY
KHUTY, BbI IOWMETE CUIly «cBOOOABI» U 100beTech ee. [1ycTh Bce, yero Bhl kejaere, OyJeT MUHUMY-
MOM TOTO, YTO Bbl OJTy4yuTe. ECiM BBI 110-HACTOSIILIEMY 9TOTO XOTUTE, PHIHKM BaM 3TO JaaYT.

icacmun I'pezopu-Buavamc
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OT aBTOpPOB

Ha npoTsixeHur MHOTHX JIET MBI TTOJTb30BJTHCH TIOIEPKKOIM OUeHb MHOTHUX Jiofiel. be3 Hux
MBI JIO CHX TIOp CTpOWJIM Obl TpapvK¥l BPYUHYIO U TBITAJIMCH ObI TOHSATH, YTO TAKOE JEKTPOHHAS
noura. Bor ymmib HemHorHe u3 tux Jionei: Jlar ®opmaH, KOTOPBI MOMOraeT HallluM KJIMEHTaM |
HaM, NojiiepkuBast paboTy HAIIEro MPOrPaMMHOTO 00eCTIeYeHu s U KOMITbIoTepoB. [lar oOctykuBaer
Y IIMIIeT porpaMMHoe odecriedenure Investor’s Dream, v oH co3/1a71 OOJIBITMHCTBO TPadMKOB, BKJTIO-
YeHHBIX B 9Ty KHUTY. [TockonbKy Jlar anmrenbHOe BpeMs SIBIISIETCS TaKKe MPEyCIeBaoIIIM Tpemie-
pOM, ero NOHUMaHUE U UJIeU OCOOEHHO OECIICHHBI.

Menonu Beiikep u3 CQG O6naropapum 3a NOIIEPKKY, OKa3bIBAEMYIO HaM Ha IMPOTSKEHUHA MHO-
TUX JIET, — OT CHaOXeHHs JaHHBIMU Ha BCTPEYax JI0 OKa3aHWsl HAWIYYIlero BOBMOXHOTO KJIMEHT-
ckoro oociyxkuBanus. [xopmkuna [lepec — Halma «BTOpast MaTh», KOTOpasi BCerjia B HaC BeprUia.
Be3 TBoei JI0OBK, MOJIMTB U BEPhI Hallla CeMbsI He OblTa ObI TEM, YeM OHa SIBJISIETCS cerofiHsi. Mbl Bce
Onaropapum u moouM 1edst! Thl He TIpeicTaBsienb cede, Kak CHIILHO Thl TIOBJIMSIIA HA HAIITy )KU3Hb.

Bnaronapum 3a noanepxkky u oodonpenue Kpuca Maiiepca, [Ixes:t AGO31Ta U Bech MepcoHaT
Trader’s Library. be3 Hux 3ta kHura He yBujena Obl cBet. [lameny Ban [uccen Onaromapvm 3a Bepy
B HAIll MOJXO/ K PbIHKaM U mojjiepkKy. OHa pazjensijia Hallld UAey Y HampaBiisiia HallM YCUJIUS B
npoliecce CO3JaHusl BceX Tpex KHUT. be3 Hee BbI He unTaym Obl 3THX CcJIOB. HakoHerl, u 310 camoe
BaXkHOe, Oarogapum DJUleH, MOIO keHy U MaTh [kacTuH. XoTsl B caMOM TEKCTe ee BKJaJ He Tak
3aMeTeH, OHa SIBJISIETCS] YACThI0 KAXKJIOT0 MPEAJIOKEHH S, BXOJSIIETO B 3Ty KHUTY. DJUJIeH, Thl 3aMeva-
TEJIbHBIN YeJIOBEK, U MBI 00a O4eHb TeOs JTI0OMM.
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BBenenne

Ecau mobt He uzmenum nanpaenenue, mo, ckopee 6cezo, npudem myod,
KYOa Hanpaensiemcs.
Kumaiickas nocaosuua

Ecnu nenbio Haiieit TOproeiu siBisieTcsl TOCTHKeHue (PMHAHCOBOTO OJ1aromnoayyusi, T0, BO3-
MO’KHO, ObLIO OBl YMECTHO MOPA3MBICIUTh HAJl TEM, YTO K€ UMEHHO IPEACTABIISIOT COOO0M JEHBIU.
[NepBbIM 1marom K MprOOPETEHHI0 OOraTcTBa CIYXUT IIOHUMAHUE TOTO, YeM UMEHHO OHO SIBJISIETCSI
camo 110 cede. KakoBbl mprunHbl (pMHAHCOBOTO Onaromnoyuusi? Mbl MOXeM HauyaTh C JAEHer, a 3aTeM
KOIMHYTb ryOxke. [Ipesk/ie Bcero AeHprn HepeasibHbl. DTO JHIIb (hopMa 0OMEHa — 3aKOHHOE CPEJICTBO
marexa. [IpeanonoxuTenbHo, OHU CIIyKaT BBIPAKEHUEM CTOMMOCTH. DTO (PU3UUYECKOE MTPOSIBIIEHUE
SHEpruu, Wik CTOMMOCTH, KOTOPasi CyIeCTBYeT Oarogapsi HaleMy BHYTPEHHEMY BOCIPUSITHUIO.

JleHbru He U3MEHSIOT CBOI0 CTOMMOCTb M3-3a TOTO, YTO MPOUCXOAUT C MATEPUATIBHBIMU OOBEK-
TaMH «TaM», B IPOTUBOIIOJIOKHOCTb TOMY, YTO IMPOUCXOUT «3J€Ch», BHYTPU HAIMX YMOB. FIMEHHO
Mbl Ha3HauaeM MpeAMeTaM Pa3Hyl0 CTOMMOCTb. Y MeHSI €CTh TPOCTb, KOTOPYIO 51 CUATAI0 OJHOU U3
CaMbIX JIOPOTUX BEIIIEH, OTHAKO, BEPOSTHO, HA OTKPBITOM PbIHKE OHA CTOMT MeHee $2. Ho st MeHst
€e CTOMMOCTb OrPOMHA, IMOTOMY YTO TPOCTh MpPUHAJIEekKATA MOEMY CJENOMY Jsijie, KOTOPbIid ObLI
OJIMLIETBOPEHUEM MYKUUHBI B TOAbI MOE MOJIOAOCTU. B ciyyae pacnponakul oHa Bpsi[ JIU PUHECET
6osbie $2, Ho 51 He paccraiicst Obl ¢ Helt v 3a $10 000. Ee cTOMMOCTSD [1J151 MEHSI 3aKJII0YAETCS B MOEM
OTHOIIIEHUH K HEH, a He B TOM, CKOJIbKO OHa MOXET IPUHECTHU MPU MPOAaKe Ha OTKPHITOM PhIHKE.

Takum 06pa3oMm, JeHbI'M CaMH T0 ceOe He UMEI0T HUKAKOW CTOMMOCTH (MJTH UMEIOT, HO HeOOJTb-
1IyI0), IOMUMO TOW, KOTOPYI0 UM MPUIAEM Mbl. TOYHO Tak ke MaTephasbHbIe IIPEAMEThl CaMH 10
ce0e He 00JIalal0T CTOMMOCTBIO, BBIPQXKEHHOU B JIeHbrax, — ee MpUaloT um Jioau. MiMeHHo mostomy
JIOM MJIM TIaKeT aKIui, crosipe cerogts $1 muH, moryt ynacts 10 $500 000 3aBTpa, Korjma crpax
niepes OyAyIIUM MOCEIUTCS B Ceplax JIIoAel, KOTOpble MU BJIaJICIOT.

Ecnu BBl mo-HacTosiiiieMy 3ajymaeTech HaJl TUM BOIPOCOM, TO YBUAMTE, 4TO (pU3NUYECKUE
JEHbIU 1aXe He PEACTABIISIOT Bce JEHbIM B MMOTHOM 00beMe. OHU 3TO IPOCTO HE MOTYT caenats. [1o
HEKOTOPbIM OIleHKaM, He Oosee 4 % Bcex JieHer B 0aHKax CyILECTBYeT B OyMakHOM BHjie. JTO MO3-
BOJISIET CIKOHOMUTh MECTO, MOTOMY YTO Mavka U3 1 MIJIH OTHONIOJIJIAPOBBIX OAHKHOTOB OYy/IET BECUTh
TOHHY U uMeTh BbicoTy Oostee 100 m. [Tomuure, korga Camnam orpadui B barmazie neHTpaibHbIiI
OaHK ¥ yKpaJs MpuOIu3uTebHo $5 Mitps, 17151 MX BhIBO3a MOTPEOOBATIOCH TPH OTPOMHBIX IPY30BHKA C
npurieniamMu? A Bejib JeHbI'M 3TH ObUIM B CTOJIOJIAPOBBIX KyImopax. He npeacTaBisiioT IeHbI M Terephb
Y 30JI0THIX PE3€PBOB: Mbl YTPATUJIM BO3MOXHOCTb MOAJIEPKUBATH 3010TOM cTanaapt B 1970-e rr.

Henpru... Yto xe 3TO 3a IITyKa Takasi, FOHAACh 32 KOTOPOW, Mbl TPATUM CBOIO KU3Hb? DTO
JIMIIb OfTHA OOJIbINAs WIUTIO3KS, BCETO JIIIb IQPBl Ha KJIOUKe OyMard Wi B IAMSITU KOMIIBIOTEpa,
KOTOpBIE MPUCBAUBAIOTCS JIIOASAM U I0PUIUYECKUM JIMLIAM, TAKUM KaK KOMITAHUU, WIA UHBECTUINH,
WK Apyrue Kakue-To 3anvcy. Eciy B3MISSHYTh Ha 3TO MOJ IPYTUM YIJIOM 3pEHHsI, TO Ha Kakable
$100 vm vX S5KBUBAJICHT B IPYTUX BATIOTAX MPUXOIUTCS JIUID TPUMEPHO $4 OyMaskHBIX EHET WITH
MOHET, OCTasibHble $96 CyIecTBYIOT B BUjie IIU(p Ha Oymare, a TakKe B TAMSATA KOMITBIOTEPOB OAaHKOB
WM TpeanpusaTiid. YTo nuraeTr nogoOHy wunosuio? JIumb ToT (akT, 4To Bce Mbl COITIACHIIKCH
BepUTh B Hee. Tonbko HakaHyHe Benukoii senpeccuu, Kor/a Jiiojid He CMOIJIU MOMYYUTh CBOU IEHbI U
13 GaHKOB, MM TIPUIIIOCh OTKAa3aThCsl OT TOro 3abmyxaeHus. Ho Bemukylo genpeccuio BhI3BaJIO He
0ercTBo U3 OAaHKOB, XOTSI OHO, ECTECTBEHHO, YCKOPHJIO €€, BhI3BAaB CTPaX B yMaX BKJIAUUKOB.

Ecnu nenbru HepeasibHbl, TO 4TO ke peanbHo? [IeHbru — Juilb TeHb 4ero-to emie. KoHueH-
TPUPOBATHCA HA ITOM Teme ((PU3NUECKUX NOIAPOBBIX OAHKHOTAX) OYeHb HEPa3yMHO U He MOJIE3HO
IUTsI BalIMX OaHKOBCKUX WJIM TOPrOBO-MHBECTUIIMOHHBIX cueToB. ['opa3zno Gonee npuObLIbHAS CTpa-
TEerusi 3aKJI04aeTcss B TOM, YTOObl YBUJIETh CTOUMOCTh BHYTpHU ceOs u aApyrux. CMoTpure, Kak 3Ta
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CTOMMOCTh TTOTOKOM TepeMeniaeTcsi MeXIy JoapbMu. JIUIib Hally BHYTpEeHHUE [IEHHOCTH CO3JAl0T
neHbru. Eciy Mbl Kak-To HayduMcst HaOMoaaTh 3a M3MEHEHUSIMU, TIPOUCXOISAIIMMU B IPYTHX JHOISX
Y B HAC CAMHX C TOYKH 3PEHUSI BHYTPEHHHUX [IEHHOCTEH, TO CMOKEM HCIIONb30BaTh T€ BO3MOKHOCTH,
KOTOpbIE OCTAJIbHBIE YITYCKAIOT.

[Nocriemum 106aBHUTH, YTO, XOTSI IEHIM BBIPAXKAIOT YaCTh BHYTPEHHEN LIEHHOCTU JIMYHOCTH,
OHM HE OXBATHIBAIOT 3Ty IIEHHOCTH LIEJIMKOM, a TPECTABJISIOT JIMIIb OAUH ee acrekT. Cambiil 6ora-
THI B MaT€pPUATILHOM CMBICTIC YeJIOBEK JOJIKeH ObLT Obl 00/1a1aTh CAMBIMU BBICITUMHU TIEHHOCTSIMH,
HO MBI 3HAaeM, 9TO ITO He TaK. boraThiii yemoBek HeoOsA3aTeIbHO JTydllie, 4yeM OeHbIi. OIHaKo crpa-
BE/IJIMBO, YTO B TOM CMBICJIE, B KAKOM 3TO OTHOCHTCS K JeHbI'aM, OOraTble JIOA1 UMEIOT OOJBIIYIO
BHYTPEHHIOIO CTOMMOCTb WJIM PEIIAIOT UCHOJIb30BaTh OOJIBIIYIO ee YacTh. CIIOCOOHOCTh AaBaTh Oosee
BBICOKYIO OIIEHKY CBOEW BHYTPEHHEH CTOMMOCTH JIOCTYITHA KaKJIOMY M OecIulaTHa, Kak BO3dyX. Bbl
COBEPIIIEHHO CBOOOJHBI B CBOEM pElICHUH Pa3BUBATh €€ WM He pa3BHBATh, MCIOIb30BATh UM HE
UCTIONB30BaTh. BBl MOXKeTe MPUHATH pellieHre, U HUKTO M HUUYTO HE CMOXET BaC OCTAHOBUTD, KOJIb
CKOPO BBI JISFICTBUTEJILHO B HEM YBEPEHBI.

Bce, uTo Bam HYKHO /JIs1 yCrieXxa Ha PhIHKaxX, yKe HaXOAWUTCS BHYTPU Bac. Bbl MOIM 3a0bITh
00 3TOM, HO Ha CaMOM [ieJie BCE ITO JAEHCTBUTEBHO MPH Bac. BaXHO MOMHUTD, YTO JEHBI'W Hepe-
QJIbHBI; OHU JIMIIIb TEHb YEeTO-TO JPYroro. Bel yke siBjsieTech YCIenHbIM TPeiiepoM, MHaYe He MOTJIU
Obl MPAaBUIILHO OAEBATHCS, I(P(PEKTUBHO BHIPAKATh CBOM MBICIM WM JJaKe TIOHUMATh TO, YTO TPO-
WCXOIWT B JAHHBI MOMEHT. Bbl yxe Oorarsl, HO BaC HayYWJIM HE BHIPAXKaTh 3TO B MOBCEJHEBHOM
*u3HK. Koraa Bel moiiMeTe 3T0 B caMol ITyOMHE CBOEH JIyIIH, BCE BOZMOKHOCTH ISl IIPEBPAIICHUS
TAKOTO OCO3HAHUS B JEHBI'M MIPECTABATCS CaMH COOOH. YIauHble CUTYAIlU TOSIBIISTIOTCS] KK IbIi
neHb. [Touemy B 3TOT caMblil MOMEHT Bbl UATAETE JAHHYIO KHUTY?

Kcratu roBopsi, HepeasibHbl He TOJIBKO OyMaskHbIe JeHbI'M. HepeabHbl Tak:ke 1 MHOTHE ApYTHUe
BeIIY, KOTOPBIE MbI TaK CHJIBHO JIIOOMM. BBl BOT-BOT OTIIpaBUTECH B 3aMevaTesIbHOE, MOMJIOMAI0IIEe 1
OCBOOOK/Il0IIEe My TEIIeCTBIE, KOTOPOE MPECTABUT BaM MUP TOPrOBJIM U MHBECTUPOBAHMUSI TaK, UTO
y Bac OTKPOIOTCS I71a3a M pacIipaBATCs KpbUibsi. MBI 3aryisiHEM MOJ KaroT Ballleid TOProBoi 1 UHBE-
CTUIIMOHHOM KU3HU. BBl y3HaeTe, Kak HACTPaMBaTh PHIHOK IO BallleMy KEJIAHUIO. A KOraa BB Clie-
JlaeTe 3TO, TO M30eraTh BHIUTPHIIIEH CTAHET BCE TPyIHEe U TpyaHee. DTO IacT BaM CBOOOLY MO3HAThH
Apyrue acheKThl Ballleld )KM3HU, O KOTOPBIX Bl PaHbIIIE HE CMENU U MeuTaTh. To ke OTHOCHTCS U K
CUacThIO; BHI HaleTe 37ech U ero. Wtak, mpuriamaeM Bac B 3TO BOJHYIOIIEe ¥ PUOBUILHOE ITyTelle-
CTBHUE, BO BpeMsi KOTOPOT'O Bl Oy/IeTe YUUThCsI UCTIONB30BATh B CBOEH KM3HU HOBbIE 3HaHUs. [loe3n
CTOUT, TOTOBBIH K OTIPABJIEHUIO; IPUIJIAllIaeéM Bac BOMTH B HETO.

Kakylo 1ieHHOCTb npejicTaBisieT 1is1 Bac 3ta KHura? Moxert ObiTh, $10 000 B Hepemo, $40 000
B Mecs i $500 000 B roa? Mcnonb3oBaHKe OMUCAHHBIX B HEW TEXHUYECKUX MPUEMOB CIENIANO
YJIEHOB HAIllel CeMbH MYJIbTUMWJTMOHEpaMu. HeT HUKaKoi MpUYMHBI, YTOOBI TO K€ caMoe He CIIy-
YHUJIOCh U C BaMHU.

[TpaBia HauMHaeTCs C TEXHOMOTMK. 3HAHUE SIBJISIETCS MOTeHIMaIbHOM cuiior. To, Kak BB pac-
MOPSITUTECH TEM, UTO Y3HAeTe 371e€Ch, ONPEIeIUT, HACKOJBKO YCTIEITHBIMU BBl CMOKeTe ObITh. VICTHH-
Hble 3HaHWS M TIOHMMaHue OECLEHHBl. DTa KHUTA MOCTPOEHA TAKMM 00pa3oM, YTOOBI, PUMEHSIS
MpeJIoKeHHbIe B HEHl TEXHUYECKUE MPHUEMBI, Bbl MOIJIM CTaTh MOTYIIECTBEHHBIMU B (PMHAHCOBOM
TUIaHE.

[NepBas 4acTh 3TON KHUTH MOCBSIIEHA TOHMMAHMIO TOTO, KaK IMPOIECChI, MPOTEKAIOIHe BHYTPH
Hac, orpesessieT BO3HArPakIeHUE, KOTOPOEe MBI MOJy4aeM B MPOLIECCe TOPTOBJIM M MHBECTUPOBA-
Hus. Ecm BB O-HacTOsAIIEMY TOHUMaeTe, YTO 3aCTaBJIsIeT MalIMHy JBUTaThCs, y Bac OyJeT ropasio
MeHbIIIe IPoOJIeM, KOTja BbI OTIIPABUTECH B MyTEIIECTBHE 10 0e310poxkbio. U ecin HauHeT Ha3peBaTh
KatacTpoa, BBl CMOXETe MPEABUACTh U YCTPAHUTD €€ 10 TOro, KaKk OHAa CTaHeT MOUCTUHE Pa3pyIlu-
TEJIbHOH /IS Balllero 3/10pOBbs M OJIArOCOCTOSIHKS. 3aTeM Mbl PACCMOTPUM, YeM K€ Ha CaMOM Jiefie
SIBJISIIOTCS] PHIHKY 1 KaK OHU pa®oTaioT. MBI Takke MOTpaTUM HEKOTOpOe BpeMs Ha TO, YTOObI pa3o-
OpaTrbCsl B TOPrOBBIX ¥ MHBECTUIIMOHHBIX MpHreMax. Mbl pacCMOTPHM, KaK Bbl UCIIONB3YyeTe CBOW yM
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1 T€ HCCKOJIBKO Pa3HbIX TOPTrOBLIX I/IHI[I/IBI/II[yaHI)HOCTeI;'I, KOTOPBIMHA 06J1anaeTe, M KdK Ballle pEeicHnue
O TOM, KaKyI0 U3 3TUX I/IHIII/IBI/IIIyaJIbHOCTefI HCIIOJIb30BAaTh, BJIMACT Ha HpI/I6I)I)Ib OT Bamiein TOProBJIH.
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Jo0po nmo:xajioBaTh B EPBbIii 1eHb
Bale HOBOM TOProBoOM KN3HU!

Bel MokeTe pazopBaTh MOPOYHBI KPYr HeyJay, PU3HAaB T€ BEIIM, KOTOPbIE X BbI3bIBAIOT.
Harmra kHHra He TOJNIBKO MOKa3bIBaeT, MoYeMy OOJBIIUHCTBO TPEHIEPOB TEPSIOT JEHBI'H, OHA TaKKe
3HAKOMUT BaC C HOBEUIITMMH OTKPBITUSIMU B 00/IACTH (PU3UKH U TICUXOJIOTUH, TIPUMEHUMBIMH K pa3-
JIMYHBIM pbiHKaM. Kak Bce Mbl 3HaeM, pbIHKM CErOfiHSI OYeHb OTJIMYAIOTCS OT TOTO, YTO OHM Ipel-
CTaBJISTM COOOM Jja’ke HeCKOMBbKO JieT Ha3aa. Ha Oprabem poiHke 1990-X IT. TOProsiisi 1 MUHBECTHPO-
BaHMe ObLJIM OTHOCUTENIBHO MPOCTHIMU. OTHAKO cefiuac Ha ppIHKAaX M B MUPE B 11€JIOM Mbl HAOJTI01aeM
COBEpIIIEHHO MHbIe ycaoBus. Toprosis B XXI cToneTnu ¢ OMOIIBIO TAKTUKH, KOTOPasi UCIIOIb30Ba-
nach B XX B., IOYTU TapaHTHPYeT HEM30eKHOE MOpaKEeHHE.

YentoBek HE MOXKET OOJIbIIIE UyBCTBOBATH ceOsl B O€30MACHOCTH, TIOKYTIas aKIIMM KOMITAaHUH U
Aepika UX B TEYEHHE MHOTHX JIET W 10 CBOETO yXO/a Ha MeHCHI0. MUJIMOHBI aMepHKaHIIeB HaOTIo-
JaJi, KaK X MEeHCUOHHBIE (DOH/IBI MCTIAPSUTUCH M3-3a TOTO, YTO aKIMK OHOM WM OoJiee KOMITaHUH,
B KOTOPBIE OHHM BKJIA/IBIBAJIU JIGHBI'H, TEPSLTA OCJIBIIYIO YaCTh CBOEH CTOMMOCTH. Ternephb oA XOTST
UMeTh OoJiee MPaKTUYHBIN TOIXO/ K YIPABJIEHUIO CBOMMU MHBECTULIUSMHU. JlOJITOCPOYHBIE BIOKEHUS
CTaJIM 3HAYUTENILHO MEHee Ha/Ie)KHBIMHA M OE30MacHBIMU. B yCIOBUSIX HU3KMX MPOIEHTHBIX CTABOK
MHOTME MHBECTOPHI CUMTAIOT, YTO UM HY)XHO MPUHUMATh OoJiee aKTMBHOE ydyacTHe B 00eCIieYeHU!
cBoero OyayIlero, B TOM 4Mcyie TIOC/e BBIXO/Ia Ha TIEHCHIO.

Ouenp MHOrue JMoau (IJIABHBIM 00pa30M OTHOCSINHUECS K TOKOJIEHHI0 OeOn-OyMepoB) moTe-
psut pabOTy ¥ MOTYT PAaCCUMTHIBATH TOJIBKO Ha BBIXOIHOE MOCOOME. Y KOro-TO €CTh NMEHCHOHHBIE
HaKOIUTeHU S, JInYHbIe TIeHcroHHbIe cueta (IRA) wm rianst 401 (K), HO OHM XOTAT MOMYYHUTh OOJTh-
IIyI0 CBOOO/Y YITpaBJIEHUs STUMH CPEICTBAMHU.

Bebu-6ymeps! Tenepb HAYMHAIOT BHIXOAUTH HA IEHCHIO, ¥ OHU UIIYT CIIOCOOBI 3aIIUTUTH U IAXKe
YBEJIMYUTh CBOM MEHCHOHHBIE MHBECTUIMU. VIM HE0OX0aMMO mpaBUiIbHOE 0Opa3oBaHKe U TIOHUMA-
HHE TOTo, KaK Ha caMOM JieJie padoTaloT peiHKH. JlIoqu Tereph XOTAT 3HaTh, KAK YIPABJISATh CBOUMHU
WHBECTUINSIMU B 3HAUMTEJIHHO 00JIee KOPOTKHMX BPEeMEHHBIX paMKax v Kak IpUHUMATh Oosiee dpdek-
TUBHBIC 3aIlIUTHBIC MEPBI, TTO3BOJIAIONIIE M30eraTh OONBIINX YOBITKOB. Hary 1eneByio ayquropuio
COCTABJISIIOT KaK T HOBUYKH, TaK U OoJiee OnbITHBIE U podeccroHaibble Tpeiaepsl. [lepeuncinm
OCHOBHBI€ 11€JI1 HAIllel KHUTH:

* czieNaTh TOT MaTepyall MPUMEHUMBIM Ha BCEX CETONHSIIHUX PbIHKAX (aKIWH, OOIMTaIui,
OIMIIUOHOB, (pbiouepcoB, FOREX, unaekcoB u T. 1.);

* HAyYUTh U HOBBIX, M OMBITHBIX TPEUIEPOB MPEABUIETh U PACIIO3HABATD IPSAAYIIHE ObIUbY U
Me/IBEKbU PhIHKU U pearupoBaTh Ha HUX, UCHOJb3Ysl HALM TEXHUYECKUE IIPUEMBI;

* [IOMOYb TpeWAepaM Moydarh MpUObLIL OT Oosiee KPaTKOCPOYHOW TOProBIM, a TaKke OT
JOJI'OCPOYHOTO MHBECTUPOBAHUS, KOIJa 3TO YMECTHO. Mbl Ha3blBaeéM 3TU TEXHUYECKUE IPHUEMBI
TpeiABecTUpOBaHueM (trade/vesting = TpEHMHT + UHBECTUPOBAHUE), YTO O3HAYAET UCIIOIb30BaHKE
TOPrOBOM TEXHUKHU JJI51 OCYILLECTBJIEHUSI XOPOILIMX BXOA0B U BBIXOIOB U, IPU BOZHUKHOBEHUH COOT-
BETCTBYIOLIE BO3MOXKHOCTH, YAEP/KaHUE MO3UIMU B KAY€CTBE UHBECTULINY;

* mIyOXe MCCeloBaTh MCUXHUKY TPEHIBECTOpa U TO, KaK CHPABIATHCS U C BHIUTPHIILIEM, U C
MIPOUTPBILLIEM, HE pa3pyllasl paJOCTH KU3HU;

* 00OOIIUTH M YIIPOCTUTh TEXHUYECKUE MTPUEMBI U3 HAIIKX MPEbITYIIMX KHUT, KOTOPBIE I0Ka-
3aJT1, 9TO TPEUePbl, TOPTYIOIIKE IO TPEHIY, MOTYT 3a4acTylo OoJiee YeM yBauBaTh MPUObLITb, BKIIIO-
yasi B CBOIO CTpATEeruio CIEJIKU MTPOTUB TPEHIA;

* pa3oOparbcsl, oYeMy Hallld TEXHIMUECKHE MPUEMbI OKa3aJIHCh Jaxe Oosee MpUObLIbHBIMU Ha
TEKYILIMX PHIHKAX, YeM OHM ObLJIM BO BpeMsl BBIXO/Ia TIEPBOTO M3/IaHMSI STON KHUTH.
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B 1ies1omM MBI curTaem, 4To Hallry KHUTY OyZeT ropasjio Jierde NpuMeHsITh Ha TPAKTHKE U MPOIIe
MOHUMATh B HOBOI TOoproBoi cpenie X XI cronerusi, KoTopasi 1acT BO3MOKHOCTb UCTIONb30BATh 3HAUM-
TeJIbHO OoJiee MPUOBLTbHBIE TEXHMUECKHE ITPUEMbL. TO JOKA3bIBAET Hallla TMYHasi Toprosis. Hanpu-
Mep, 2002 1., KOTOPBIA MHOTHE TPEHIephl XOPOIIMM TOIOM He CUMTAOT (PHIHOK OGJIBIIYI0 YacThb
BpPEMEHH IIleJ1 BHU3), OKA3aJICs AJIsl Hac HanOosiee MpUObLIbHBIM 32 TOCHAeHUE 45 C JIMIITHUM JIeT
aKTUBHOI TOproBiu. B ocHoBHOM 2002 r. XapakTepU30BaJICsl HUCXOASILUM PBIHKOM, U B TIOPSIZIKE
9KCMEPUMEHTA Mbl B TEUEHHE BCETO Io/la He MPOJAIN B KOPOTKYIO HU OTHOM aKLIMK U HE OCYILECTBUIIN
HU OJHOM KOPOTKOH (ppiouepcHou caenku. Hecmorps Ha 310, 2002 1. 0Ka3asics AJ1s1 HAC CaMbIM IpH-
ObUTbHBIM. [IpesaraeMeie B 9TOM KHUTE HOBbIE METO/IBI BCEJISIOT B HAC OIPOMHOE BOOJYILIEBIICHHUE.
Korna Ha HejaBHO mpoleimx ceMUHApax Mbl OAEIUINCh CBOMMHU HOBBIMUM TEXHUYECKHMMU TpUe-
MaMH, OHHU ObLTA BOCHPUHSITHI C UCKJIIOYUTEBHBIM SHTY3Ha3MOM.

A Teriepb BBIJIOXHUTE U3 JIETKUX 3aCTOSIBIIMICS BO3/yX U CAENAiTe OAMH-BA TIIyOOKMX BIOXA,
YTOOBI MOATOTOBUTHCS K BOCTIPUATUIO MaTepuasia, KOTOPHIM MBI 31€Ch ¢ Bamu niofenumcst. OT Toro,
YTO MOKHO HAUTH B JIIOOOH JPYroi KHUTE 1O OMPKEBOM TOProBJie U MHBECTUPOBAHUIO, OH OTJIMYAETCS
TEM, YTO OCHOBBIBAETCS HA HEJIMHEMHOM IMHAMUKE U Hayke xaoca. TpeTbs rekcarpamma u3 «-13un»
Ha3bIBaeTCsl «Xaoc — I1€ HAUYMHAIOTCS BEJIMKKAE MEUThl». BOT 4YTO TaM HanmcaHo:

Moeym 6vimb mpyoHocmu, npesxcoe uem 8eAuUKasi Meuma CMOdicem Cmamb
peanvHocmuio. Ilpexcoe uem uenosek cmynum HA NYmob GEAUKUX CEEPULEHUL, OH
Modcem CMOoAKHymucst ¢ xaocom. Kak pocmok ¢ mpyoom npobusaem 3emnio,
20MOBSICL CMAMb  02ZPOMHBIM  0€pPesoM, MAK U Mbl UHOU paz npeooonesaem
MPYOHOCMU, CIMPEMSCb OCYUECIBUMb CEOU MEUNbL.

Ota rekcarpaMma U3 «M-13MH» WUTIOCTPUPYET Takke Tak Ha3blBaeMblid ekt 6abouku —
KOHLETILMIO TEOPUM Xaoca, INIACSIYI0, YTO OY€Hb HE3HAYMTEbHOE M3MEHEHHEe NMEepBOHAYAIBHOIO
COCTOSIHUS ITPUBOAMT K 3HAYMTESIbHBIM U3MEHEHUSIM B Oyny1ieM. [IpuMeHuTeIbHO K HalleMy Tpe-
BECTMHIOBOMY MOJXO/AY 3TO O3HAYAET, YTO HAM HY)KHO JIMILb POU3BECTH U3MEHEHUSI HEKOTOPBIX
OCHOBOIOJIAraloUIMX UAEH ISl TOro, YTOOBI HAIlIK OOLIME Pe3y/IbTaThl BBIPOCIM MHOTOKpatHo. Ilep-
BOE€ U BaKHOE TAKOE U3MEHEHHUE 3aKJII0YAETCS B CIEAYIOILEM:

He CJOylanTe IKCNepToB!

ITOT COBET MOXKET MOKA3aThCsl CHAaYaJla HEMHOTO CTPAaHHBIM, HO TIO Mepe TOro, Kak Bbl Oyjere
yIIyOIsAThCS B MaTeprial KHUTH, OH OyleT CTaHOBUTHCA I Bac Bce Oojiee W OoJice pa3yMHBIM.
[MomHwMTE, UTO /7151 OONBIMHCTBA YYACTHUKOB PhIHKA TOPTOBJISI OKa3bIBAETCs HEeylauHOU. JomKHO
OBITH YTO-TO JIy4Iliee, K OHO JICHCTBUTENBHO ecTh. [IOMHHUTE, UTO T, KTO MUIIET O (PUHAHCAX, 3HAIOT
0 TOM, Kak paboTaeT pbIHOK, He OOJIbIIe, a TO U MeHbIIle Bac. VIM IiaTsT 3a KOJIMYeCTBO HAIMCaH-
HBIX CJIOB, a He 3a MPaBIMUBOCTb WM TOYHOCTh aHaM3a. Eciu Obl OHM IeHCTBUTETBHO pa30Mpanch B
PBIHKaX, TO MOIJIM OBl CIIeNIaTh TOpas3io OOJbIIE IEHET, TOPTysl, YeM JeJIaloT, IOMKCHIBAS O TOPrOBJIE.

3a Oosee yeM 45 JileT aKTUBHOW TOPIOBJIM S Y3HAI — M 9TO JIO CUX IIOp He TepecTaeT MeHs
YIUBIISATh, — YTO MPAKTHYECKU €AWHUIIBI (MM, C YUETOM ITOJIE3HOCTH COMHEHHsI, OUeHb HEMHOTHE)
M3 YHCIIa TIOMYJISPHBIX SKCIIEPTOB 3HAIOT TO, YTO OHU JienaioT. M 310 BKIovass OpokepoB. Kak BbI
cuuTaeTe, HalIeTCs JIU B MUPE XOTS Obl OMH OpOKep, KOTOPBIA OCTaBaJICsl Obl OPOKEPOM, €CITH Obl
MOT XOpPOIIIO TOproBark? Y OpokepoB Iioxas padota. MIX BUHAT Bce: KJIMEHTH — 3a TO, YTO OHH He
JeNaloT IeHbIH, a OOCCHI — 3a TO, YTO OHHU MPOAAIOT HEJIOCTATOYHO MHOTO. [Iesio Belb TyT JOBOJIBHO
rpocroe. Bee Opokepckyre JomMa 3aHMMAIOTCS MTPOIaKel BaM akIui, oonmuranui u ¢gppiodepcoB. Camo
UX CYIIIECTBOBAHME 3aBHICUT OT TOTO, KYIIUTE Bb WM HeT. U oOpatuTe BHIMaHMe, KaK MHOTO BbIIa-
IONIUXCST OPOKEPCKUX JIOMOB YYaCTBYIOT MJIM YUACTBOBAJIU B CYI€OHBIX pa3OMpaTebCTBaX, 3allUIIast
CBOM PEKOMEH/IAINY TI0 YYACTHIO B IPUOBLISIX.
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M1 ke (Profitunity Trading Group) cunTtaeM, 4TO BBITYCTHIJIM B MUP CaMblil BBICOKHI ITPOLIEHT
YCHEIIHbIX YYEHUKOB, KOTOPBIE TENEpb SABISIOTCS HE3aBUCUMbBIMU TpeiaBecTopaMu. M1 oHM ncTionb-
3yIOT T€ CaMble TEXHUYECKUE MPUEMBbl, KOTOPHIMU MbI AETMMCS C BAMU B 9TOU KHUTE.
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Eme o Hamem nmojaxojie K TpenBeCcTUPOBAHNIO

Topropiisi, HECOMHEHHO, SIBJISIETCS] HAWITYYIIIUM 00pa3oM KU3HHU, KOTOPBIN TOJIBKO MOKHO ce0e
MPE/ICTaBUTh. Bl MOJTHOCTHIO caMH cebe XO35UH, HO 3TO HEeCeT ¢ COOOM HEKOTOPYI0 OTBETCTBEH-
HOCTb, TIOTOMY YTO BBl HE MOKET€ BHHUTb KOTO-JTUOO JpPYyroro, Kpome ceOsi, B CBOUX OIIMOKAaX.
OpnHako, Korjga Bbl BHIUTPHIBa€Te, BAM HE HY)KHO HUKOMY TOBOPHUTH «CracuO0». VIHbIMH ciioBamH,
HE HYKHO COOJTIONIaTh MOJTUTKOPPEKTHOCTD, U KaK K€ 3TO 3aMevaTeIbHO, KOT/a MOSBIISIETCS BO3MOK-
HOCTb HAaCJIaKAaThCs KU3HBI0. MOs1 skeHa DJUIeH Kak-TO Hamvcasia B KypHaJl CTaThio, B KOTOPOH OITH-
cajia TOProBJIO KaK «CKOJIbKEHHUE IO JIE3BUI0 OPUTBBI JKU3HU». DTO BOJHYIOUIUNA, OKHUBJISIONIAN U
OYeHb MPUOBLIBLHBIN Mporiecc. M1 oH MOKET ObITh IPOCTHIM M CIIOKOMHBIM CIIOCOOOM TTOTyYeHH S Y10~
BOJIbCTBHUSI OT )KU3HH M BO3HArPAXKAEHMS 32 BaIllU TPYIbL.

OpHako cpeiHUe TpeHaepsl — STO HEPBHBIE, 00ECIIOKOCHHBIC, U3HYPEHHBIC W 3aITyTaBIIECS
JIOJH, KOTOPBIE MHOM pa3 3a/1al0TCsl BOIIPOCOM, 3a4eM OHHM BOOOIIE BbIOpanu 3Ty cresio. CpeaHuil
TpEeNiep CUUTAET, YTO TOProBJIs Ha PbIHKAX — B BBICILIEN CTENIEHU CTPECCOBOE 3aHATHE. BoT HekoTo-
pble aKTyaJIbHbIE BOMPOCH, KOTOPbIE MbI TIOJIyYaeM OT aKTHBHBIX TPEHJepOB:

* Kak Mory s1 OTHOBpeMEHHO M HAaCaXAaThCsl TOProBJIeH, U IeJaTh MPUObLIb, TOPTYsl HA PHIH-
Kax?

* [ToyeMy 51 Tak IPUCTPACTUIICS K STOMY 3aHSATHIO, KOTJ]a B HEM TaK MHOTO pa304yapOBaHUMN
(YyOBITKOB)?

* Kak 51 Mory nojiep’xuBaTh CIIOKOHCTBHE — CBOE U CBOMX OJIM3KUX, KOT/IA )KUBY B 9TOM OypHOM
MUPE PbIHKOB?

» Kak MHe miepectaTh TaK MHOTO OECIIOKOMTRLCSI B TAKOM yrposkaroreit atmocdepe?

* [ToueMy cTosb MHOTHE TPERAEPbl U MIHBECTOPHI BCE BpPEMsl TEPSIOT JIEHBIU ?

» Kak MHe pa3oOparbcsi B TONIE BCEX ITHX KYJIUKOB, KOTOPbIE HABSI3BIBAIOT MHE CBOH TOBAp
O/l TEM TPEIOrOM, YTO 3TO OTBET Ha BCE BOMPOCHI, KOTJa HUA OAMH M3 HUX, MOXOXE, HE MOXKET
MPOCYIIECTBOBATh OOJBIIIE MApHI JIET?

* [Touemy Mo¥i Opokep JaeT MHE TaKue MJIOXUE COBETHI?

* [Touemy Bce MH(MOPMAIIMOHHbIE OIJUIETEHH, KOTOPBIE 51 YMTAl0, XBACTAIOT TAKMMU HEBEPO-
SITHBIMH yCTIEXaMH, HO, KOIJIa s1 HAUMHAI0 TOProBaTh, CIAEAYs UX COBETaM, MOM CAEJIKH MPUHOCST
yOBITKA?

MHorue oy, KOrjia BRIUTPHIBAIOT, OLIYINAIT B AYyIIE CTpax, YTo CIeAyIonias caeska, Bepo-
STHO, OyneT yobTouHor. OHM M3HYPSIIOT cedsl, BITAsACh KOHTPOJIMPOBATh HacTosAIIee U Oyaylnee, B
TO BpeMsl KaK X CO3HaHKe OECIIJIONHO UITET CIOCOOB BO3POIUTD MPOIILIOE.

OHM MeuTaloT TOpropath OoJee paccaadIeHHO, CIOKOWHO, YBEPEHHO U PaIoBaThCsl TOPrOBIIE.
JI1s1 GONBIIMHCTBA TPEUIEPOB BO3MOXHOCTb TAKOW KM3HU KAKETCSl JABHO YTPAauyeHHOW MEYTOM.
Panocth TOprosiu yiuia, ¥ MX KU3Hb HarloHeHa crpeccoM. OHM nepenpoOoBay Bee CITyKObl HOBO-
creid, UH(OPMAITMOHHBIE OIOJUIETeHH, KHUTH TI0 TICUXOJIOTMY U YacTHbIE 3aHSTHUsI, HO UX JIIOOOBb K
PBIHKY Bce Ooutbiiie U Oosblie ociadeBaeT. YTo-To MpOMCXOOUT cOBceM He Tak. Ho uTo xe?

Te 13 Bac, KOMY IPUXOIWIOCH C HAMH pabOoTaTh M KTO 3HAKOM C HaIlleH 1esiTeIbHOCTBIO, 3HAIOT,
YTO TO, O YE€M MBI PACCKA3bIBAEM, SIBJISIETCS ITIABHBIM 0OpPa30M pe3y/IbTaTOM HAIEro COOCTBEHHOTO
ornbITa. MBI MOy4aeM OOJBINYIO TOMOIIb U MHOTO COBETOB OT JPYTHX TPEHIEPOB M OT MCCIIENO-
BaTeJiel, UCTIONB3YIOIIUX COBPEMEHHBIE TEXHUYECKHE UHCTPYMEHTBI, HO (PAKTUYECKOe OCYILECTRIIe-
HHE 3TUX UCCIIEOBAHUI — JIMYHOE €10 KaXA0ro. Ham Hy’)KHO BHUMATEJIbHO PaCCMOTPETh, KaK MBbI
CO371a€M CBOIO BHYTPEHHIOI OOpbOY M UTO MPOUCXOINT, KOTJIa Mbl BHIMTPHIBAEM HJTH ITPOUT PHIBACM.

Harm rogp! viccneJoBaHUI ¥ TOPrOBOTO OMBITA TIO3BOJIHIIM TTOJYYUTh TO, UTO, KAK MbI CYUTAEM,
sIBJIsIeTCS1 HanboJIee YCIeTHBIM TOXO0I0OM K TOProBJie U3 UMEIONIMXCs cerofns. Tpeiiaep MUPOBOTo
KJIacca, KOTOPBI HAXOIUTCS B TOM ke Kateropuu, uto u JIxopmx Copoc, OqHAKAb TPEIIOKII HaM
CEMHU3HAYHYI0 CYMMY 3a 9KCKJIIO3MBHOE MCIOJIb30BaHUe 3TOoro Matepuasia. CyTb OrpaHUYEeHUI CBO-
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JWJIach K TOMY, YTO 51 He JI0JKeH Oy[y HUKOMY MOKa3bIBaTh CBOM MOJIXO/ M HUKOTA He Oyay TOpro-
BaTh Ha pbIHKAaX, UCMOJb3Ys ero. Copoc cunTall, YTO CTOMJIO 3aIUIaTUTh TAKKE JEHBIY 3 SKCKJIIO3MB-
HOE€ MCTIOJIb30BaHME Haulero marepuana. Ho 3T geHbrn — xajkas Karvisd B CPAaBHEHMM C TEM, 4YTO
MOJKHO C/IEJIaTh, UCIIOJIb3Y HAILW TEXHUYECKHUE ITPUEMBI.

OpHax bl OOUH W3 HAIIMX YYEHUKOB TaK OMMCAJl Halll IOAXO0A K TPEUIBECTUPOBAHMUIO:

Tanuesamo emecme ¢ polHKOM —

3uauum dsuzamuvcsi 6mecme ¢ meueHuem PolHKd
Beepx, 6Hu3 uau 6060k, —

Hcnvimoieas uyecmeo 2apmonuu,

Josepusi, bnazooaprocmu, u oa, oasxice A008U.

JI1s1 Toro 4toObl TaHIEBATh XOPOIIO M HACIAAXKIATHCS MPOLIECCOM TaHIA, BBl JOJKHBI TO3-
BOJIMTh, YTOOBI Bac yBJIEKJIa My3blKa, a HE CJIeI0BaTh KAKOW-TO 3apaHee CIUIAHWPOBAHHOMW CXEMe.
NupiMu crioBamu, TaHIIEBAJIBHBIN 3a1 (PHIHKK) JIOJKEH CTaTh JJISI Bac JPYKECTBEHHBIM MECTOM.
CnoBO «Opyarcecmeertbiil» 03HAYaET 37eCh KOM(MOPT, pacciaabieHHOe YIOBOILCTBUE U MECTO, T/I€ BbI
YyBCTBYeTe ceOs1 CBOOOIHO. X0uy 3aBEpUTh BAC, OCHOBBIBASICH HE TOJIBKO HA JIMYHOM OIIBITE, HO U
Ha ombite Oonee yem 2000 yenoBeK, KOTOPHIX Mbl IOATOTOBMJIM B YACTHOM TOPSIAKE K TOMY, YTOOBI
CTaTh HE3aBUCUMBIMU CIIEKYJISTHTAMU, YTO PHIHOK JICHICTBUTEIIHHO SIBJISIETCS JIPYKECTBEHHBIM MECTOM.
JlioGast HeApyKeCTBEHHOCTh BCErla UCXOMUT OT HaC, a HE OT PhIHKA.

MBbI niponum OOJBIION MyTh, UCCIIEMYs BOIIPOC TaHIA C PHIHKOM, M HAC MOPaKaeT, HACKOJIBbKO
MIPOCTO BCE CTAHOBUTCS TOCIE TOTO, KaK YeJIOBEK HAUMHAET MCTIOIb30BaTh HAIll TMOAXO] B TOPrOBJIE
Y MHBeCTHpoBaHuM. [IpeBHss OyIIMCTCKAasl MOCTIOBHLIA TIIACUT: «Jlopora riaaka; 3a4eM xe Bbl Opo-
caete niepe]; codort kKamHU?» To ke camoe MPOUCXOANT Ha phiHKE. Bee Mbl BpeMsi OT BpemeHH Opo-
caeMm reper co00i KaMHH, HO TPY/AHO TAaHILIEBATh HA KaMHSX M TIPU 9TOM YCTOSITh Ha Horax. [Tostomy
JaBaiiTe HAYHEM C YOOPKH MycOpa U PaCUMCTKU MyTH ISl OoJiee IPUObLTIBHON, MUPHOM, TTPUSITHON
1 60raToii TOProBou KU3HU.

Hama neppasi 3ajaya 3ak/iovaercsi B TOM, YTOOBI MO-HACTOSIILIEMY IMOHSATh, KaK padOTaioT
PBIHKU U TIOYeMy OOJIBIIMHCTBO €ro0 YYaCTHUKOB IMOCTOSIHHO TEPSIOT JAeHbId. YuTaiite 3Ty KHUTY
O4YeHb BHMMATEJIBHO, a4 3aTeM B3BEChTE, COOTBETCTBYET JIM IMOAXOA, O KOTOPOM B HEWl TOBOPUTCH,
Ballleil THAUBUAYATbHOCTH. CaMbIM BaXKHBIM TPeOOBAHUEM JIJISI TOTO, YTOOBI CTaTh YCHEIIHBIM TPEei-
IepoM, sIBJISIETCSl Ballle YMEHHE OTKa3bIBaThCsl OT CTAphIX MW O TOM, KaK BpallaeTcs MHUP M Kak
paboTaer peIHOK. MBI He THcaTesu, a Tpelaepbl, MO3TOMY HaJIeeMCs, UTO ITH CJIOBA MOACKAKYT BaM,
YTO BBI JIOJDKHBI JIEJIaTh U KEM CTaTh JI0 TOr0, KaKk IPEeBPATUTECh B YEJIOBEKA, IIOCTOSIHHO MpeycrieBa-
IOIIEro Ha pPhIHKE.

CoBeryeM BaM 3aryIsiHYTh Ha Haiml BeO-callT www.profitunity.com, rje Bbl CMOXeTe HAWTH
HOBYIO MH(pOpMAaIMIO O TOproeie 1 yuede. Bam Takke CTOMT cKavaTh Hallle TIOJIHOCTBIO (PYHKIHO-
HaJIbHOE MPOrpaMMHOe oOecriedeHue, BKIIIoYaoliee Halll TOproBuii noaxoa. 1o 10 copepxuT npu-
Mephbl, KOTOPBIE BbI CMOXETe MCIOJIB30BaTh KaK YIPaKHEHUs ISl TOTO, YTOOBI JTydIlle pa3o0parhbes
B TOM, KaK MBI TOPryeM Ha pbIHKaxX. DTOT MOAXO padOTaeT Ha BCeX PhIHKAX, BKJIIOUask OOIUralum,
aKIMH, (bpIOYEPCHl U OMIIMOHBI.

Ha npoTsikeHnn nocneTHuX ABYX Maphbl IECSITUICTUI HAIA yYSeHUKU IOCTUTANIU TIOXO/1, KOTO-
pblii AaeT:

* (byHIAMEHT Bepbl B COOCTBEHHBIE CHJIBI, TIO3BOJISIONINI paboTaTh O3 cTpaxa U COMHEHUN;

* METOJOJIOTUIO0, KOTOpast (pOPMUPYET CMEIOCTh U BEpY B COOCTBEHHYIO MIOCIIEJOBATEIbHOCTD;

* yMeHHe Oe3yNpeyHoO UCTIONHSATh CACIKH U BUIETh OLIMOKY;

* yMEHHE He YITyCKaTh MOITyYSHHYIO TPUOBLIb.

Mbl Ha3biBaeM 3TOT TOAXOJ «CBEPXbECTECTBEHHBIM TpEeHIBECTHpPOBAaHMEM» (super-natural
trade/vesting). «CBepx» — U3-3a pe3y/IbTaTOB, KOTOPbIE OH MPUHOCHUT, & «€CTECTBEHHBIM» — MIOTOMY
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YTO OH UMEET OTHOIIEHNE K ECTECTBEHHOM MPUPOJIE PHIHKOB. DTOT MaTepuall CIy)KUT PyKOBOACTBOM
K TIPAKTUYECKUM JEUCTBUAM IJIs1 TPEHIEPOB, KOTOPHIE XOTAT TOProBaTh, U TeX, KTO yXke TOpronal,
MOTEPsUT IEHbI'M, HO TOTOB HavaTh BCe JiefaTh MpaBmiibHO. OH 1151 TeX OpJIOB, KOTOPHIE YCTAN KUTh
B KypAATHUKE, JJIS1 TeX, KTO TOTOB MOJIYYUTh «BOJUTEbCKUE TIPaBa» IJIsl YIIPABJIEHUS] CBOUM MBbIIII-
JIEHUEeM U COBEpIaTh COOCTBEHHBIE CIEIKH.

BonbIIMHCTBO U3 TeX, KTO YMTAeT STOT MaTepHal, MOTPATUIA HEMAJIo BPEMEH! U YCUJIMIA Ha
TO, YTOOBI CO3HATEJIBHO (0OpaTUTE BHUMAHKE HA CIIOBO CO3HAMENbHO) TIBITAThCS IPEB30MTU PHIHOK.
Bo3MOXHO, HaM HYXXHO TepecTaTh MCHOIb30BaTh CO3HATENIbHYIO YacTh MBIIUICHUSI U TOMBITATHCS
clenath 4To-To emle. FIMeHHO 3ToMy MOCBsIeHa HacTosIIast KHura. To, 4To cofepkuTcs 31ech, BbI
He HaijieTe B IPyrUX MecTax. Bbl He HaiieTe 3Toro noaxosia B OObIYHBIX KHUTaxX O Toprosie. pyrue
TOJIXO/IBl YUaT Bac TOMY, KaK UCIONb30BaTh CTOXAacTHKH, RSI* u mporpamMmMHoe odecrieuenne, HO OHU
HE yvar Bac TOMY, KaK yIpaBJIsiTh CBOUM MBIIIUICHUEM B TOProBoii cpejie. Eciii BBl XOTUTE yUHUThCS,
MBI MOXEM HAy4HUTh BaC.

A Ternepp nopa K 3TOMy NpUCTyHaTh. B rmaBe 1 Mbl U3yyaeM TEOpHUIO Xaoca M MOYEMY OHa
SIBJISICTCS] HAWJTYYIIAM SI3BIKOM JIJIs1 IOHMMAHMSI TIOBEJICHUS PhIHKA, a TAKXKe BaIllero COOCTBEHHOTO
TMOBEJIeHUsI, KOT/Ia Bbl HAXOIUTECh HA PhIHKaX. Tak YTO MPUTOTOBHTECH K HEKOTOPHIM CIOPIIPU3aM,
CBSI3aHHBIM C TeM, YTO KacaeTcsl Balllero MbIIIUICHUs M Baiei npuobuibHOCTH. [locie riaBel 1 Mbl
CTPOUM COJIMIHBII IICUXOJOTMYECKUI (DYyHIaMEHT, MO3BOJIAIONINIA UCIIONIB30BaTh COOTBETCTBYIOLIYIO
TaKTUKY, KOTOpasi OyJeT MPUHOCUTh HaM CTaOWJIbHYIO M TPUJIMYHYIO TPUOBLIH HA JTIOOOM PBIHKE.

PoiHOK sBJsIeTCS NMOPOK/I€HHEM Xa0ca — OTHIOJb He CIOKOIHBIM
CYyMMYMKOM, MOOYJIHLKHBAIOIIUM HA HEPBHOM OTHe IICUXO0JIOTHHU TPeiigepa.

* MHpexc otHOCHTE BHOM citbl RSI (Relative strength index) — MHAUKATOP TEXHMUYECKOTO aHAJIN3a, ONPeesIoIMi CUTy TpeHa
1 BEPOSATHOCTb €I0 CMEHBL. — [Ipum. peo.
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I'maBa 1
PbIHOK — 3TO TO, 4YTO BbI 0 HEM JIyMaeTe
Peaavnocmu ne cyuiecmasyem, ecmo moavKo ocnpusmue

Crosa — 3mo npeomemvl, U MANCHLKAS KANEAbKA 4ePHUN, NAOAS HA
MbICAb, NOOOOHO poce, podcoden mo, Umo 3acmagnsiem OYMams molCsiuu, d
MOdICem, MUAAUOHBL AHOOEI.

Jlopo Baiipon

ean

HOHﬂmb, KaK Ha camom oene paﬁomarom PUIHKU U nouemy 00AbUUHCMEO YUaCmHuUuKos
PUIHKA ROCMOSIHHO mepsiem denvau

Heckonbko et Hazan B boynnepe, mrar Konopano, s npucyTcTBOBal Ha OfIHOM BCTpeye co
CBaMH, TOJIbKO 4TO IpUexaBHIUM u3 MHauu. MyKkTaHaH[a OKa3aJicsl B BHICILEW CTEleHU UHTEepec-
HBIM YesioBeKOM. OH He yHTall JIeKLUi, a TOINBKO paccKas3blBaJl UCTOPUM U CIUIETAN MX B 00ydYalo-
i popmar. C HUM ObLT NEpeBOAYMK U3 YHUBepcuTeTa 1tata Konopaso, ogeTsiii B madpaHHOro
1BeTa ofexabl. MyKTaHaHIa yTBEpKIall, YTo JJIsl TOro, YTOOBl CTaTh Typy B AMepHKe, He3HaHHe
O€rJI0ro aHIIMIICKOro SA3bIKa ObLIO OrPOMHBIM MpeuMyliecTBOM. OH Hayall CBOIO JIEKLIUIO CO CIeay-
IOILIEN UCTOPHH.

boin 6 HHOuu 00un yuenuk, komopulii xomen nosHame ucmuny. OH yuien u3
cembl 8 NOUCKAX NOOX00sULe20 2YpY, KOMOPblil Yykazan Obl emy OdNbHeluuLl nyme.
Ocmarnosuguiucs 8 dome 00HO20 2ypy, OH NONPOCUN €20 PACCKA3ANMb, KAKOU Menmoo
oM UCNoNb3yem 0Asi NO3HaHUst ucmunsl. 1'ypy ckazaan:

— Ho3namov ucmuny Ha camom dene coscem npocmo. Bce, umo mebe HystcHo
0enamu, 3Mo KaHCOblll euep no 8038PAULEHUU OAMOU CAOUMbCS neped 3ePKANOM U
30 munym pa3 3a pazom 3a0asamu cebe 00UH u mom dice eonpoc. Bom smom éonpoc:
«Kmo s maxoii? Kmo st makoii? Kmo s makoii?»

Byoyuuii yuenux omeemun:

— 9mo He modicem ObimMv MAK NPOCMO.

— O 0a, Mo UMeHHO MakKk Npocmo, — OMEemun 2ypy, — Ho, ecau meoe He
HPAsUumcsi, Ha Mot yauue ecmo u opyaue 2ypy.

— Oepomnoe eam cnacubo, — ckazan yuenuk. — Jymaio, umo ayuiue
ROCNPAUBAro UXx.

[Ce200H51 Mol Ha3vlaem maxoe nogedeHue NOUCKOM MHEHUs Mpembell
CMOpoHbL. |

H yuenux nooowten ¢ mem e eonpocom K caedyrouiemy 2ypy. «Kax mme
nosnamo ucmuny ?» Bmopoii e2ypy omeemun:

— O, 3mo ouenb mpyoHo u mpedyem MmHoz0 8pemenu. Taxoii uenogex
00.194CeH NPUCOCOUHUMBCSL K CBOUM OUHOMBIUNEHHUKAM 8 Auipame U 0endams caed.
9mo o3nauaem <«beckopvicmHoe caydiceHue». Ilosmomy mul 6ydewv padomamo
becnaammo.

Yuenux obpadosancsi; ¢punocogpusi 3mozo 2ypy 6onvuse noOXooura ez2o
8000padicaemMomy Npeocmasnenuro 0 nOCmudxiceHuu ucmutvl. O écezoa cavuuan,
umo deno amo mpyouoe. l'ypy ckazan yueHuxy, umo eOuHcmeeHHds: pabomad,
umelouwasncs 8 auipame, — YUCMKA KOpoeHuKos. Ecau yueHux no-nacmosiyemy
CEPbE3HO XOuem NOCMUUb UCIUHY, 2YpPY NO3GOAUM eMYy 6blMULAMb HAB03 U
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omeeuams 3a NOOOEPHCAHUE YUCTOMbL 8 KOPOBHUKAX. YUEHUK COAACUNCS HA MY
paoomy, UCNbIMbIBAS YBEPEHHOCb, UMO OH CHOUM HA NPABUALHOM NYMU.

Yepes nsamv 0oneux nem 6vlzpeOaHUSL KOPOBbUX NeNeeK U NOOOEPHCAHUSL
ULCMOMbL 8 KOPOBHUKE YUEHUK HAUAL UCNBIMbBIBAMb PA30UAPOBAHUE U HEMEPNEHIUe
6 OMHOULEHUL IMO20 C80€20 NOCMUNCEHUsL UchuHbl. OH nodowen K 2ypy U ckazan:

— Yeaocaemvui yuumens, s 6epoli u npasooli caydcun mebe nAmMs Nem,
BLIMULASL CAMYIO 2PABHYIO YACMb ME0e20 aupama. A He nponycmun Hu 00H020 OHs
U HUKo020a He Jcanoeancs. Kak mol oymaewn, He nopa au MHe HA4amMb NOCMU2ANMb
ucmuny?

TI'ypy omeemun:

—/la, koneuno, 51 dymaro, umo menepb Mol 20mos. Bom umo HysxcHo deaame.
Kaoxcowlii eeuep, npuxoos domoti, cmompu Ha ceos 6 3epkano u 30 munym pas 3a
pazom 3adaeaii cebe oour u mom dxce gonpoc. Bom amom eonpoc: «Kmo s maxoui?
Kmo s makoii? Kmo s maxoii?»

Kpaiine youenennulii yuenux ckazan:

— IIpocmu mens, yeadcaemviii, HO UMEHHO MO 2060PUN MHE NAMb A€M HA3AO
OpYyeoli 2ypy Ha Mol dHce yauye.

— Hy umo dc, o1 6vin npas, — omeemun 2ypy.

— Tax 3auem dce 51 moz20a GblMUUAN KOPOBUIL HABO3 8Ce MU NAMb nem? —
CRPOCUN YHEHUK.

— [lomomy umo mwl dypak, — omeemun 2ypy.

Hymato, 4To Ta e UCTOpUsI OUYEHb HEPEJKO IPOUCXOMT C Tpenaepamu. OJHa U3 NepBbIX MPO-
071eM, C KOTOPOU 51 CTAJIKUBAIOCh, 3aKJTII0YAETCsl B TOM, YTOOBI yOeIUTh TPeaepoB B TOM, YTO TOJTY-
YyeHHe MPUOBUTH C MTOMOIIIBIO TOPTOBJIM HA CAMOM JIeJie Belllb OUeHb IPOCTasi — 3aMEThTE, 51 He CKa3all
«Jierkas». EcTb orpomMHas pa3HuIa MeXy MPOCTHIM U JIETKUM B UCIIOJIHEHUU.

CMoTpeTbCs KaxkIpli Beuep B 3epKasio o 30 MUHYT — BELb IIPOCTas], HO Pa3 3a pa3oM 3aJaBaTh
ceOe OMH U TOT e BOIPOC M CTapaThCsl MOMYYUTh HA HETO YECTHBIM OTBET Heslerko. Kak ncuxoror,
sl HalleJI, 4TO MBI, YEJIOBEYECKHE CYLIECTBA, UIMEEM [BE BPOXKACHHBIE HAKJIIOHHOCTU: 1) cTrpeMuMcs
Ype3MEPHO YCIIOKHATD BCE, K YEMY ITPUKACAEMCS], U 110 ITOM ITPUUUHE 2) HE MOXKEM BUJETh OUYEBU/I-
HOTO.

J17151 GONBLIMHCTBA TPENIEpPOB M MHBECTOPOB PHIHOK MPEJICTABIISIET COOOM OMACHOE Y HEHA/IEK-
Hoe kuBOTHoe. VX JI03yHru 3Byuar cienywooimum oOpa3zoM: «He Hazgeiics Ha Hero» u «Yoei ero,
Npex/e 4eM OH yObeT TeOsi». OHU pacCMaTpPUBAIOT PHIHOK KaK MHP, B KOTOPOM OJHH TIChI HOKUPAIOT
APYTUX, U STUMH [ICAMU SIBJISIIOTCS] TPEAEPhl/MHBECTOPBL. DTO HEBEPHASI KAPTHHA PHIHKOB.
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IIpocroTa écex pbIHKOB

PoiHKM BOBCE He SIBJISIIOTCS 3araJJOYHBIMH M HETIOCTHKUMBIMH. [ 1aBHasI 11e7Th JII0OOTO phIHKA —
obecneunTh M0 pa3yMHOM LieHe CYIIECTBYIoIIee U OyayIiee MpeaoKeHue s TeX, KTO CUIbHee BeexX
XOYeT ero uMeTh. Bbl TOpryere moutu Kaxaylo MUHYTY cBoel Ku3HH. [1oyunTh mprObLTH HA PhIH-
Kax CTaHOBHUTCSI FOPa3zio Jierdye, Korjaa Bbl MO-HACTOAIIEMY MOHUMaeTe 0a30ByI0 CTPYKTYpy. UToObI
MpEAESIbHO YIIPOCTUTh €€, Bo3bMUTe npumMep ¢ PaumnrcroyHamu. [lomuure ®pena PauHTCTOYHA,
JOBOJIBHO T'pyOOro, yJIMYHOTO TUMA, U ero Oosiee JomariHero cocena bapau? ®pen Buaur ceds B
POJI CYpPOBOTO AOOBITUMKA, KOTOPOMY HPABUTCSI OXOTHThCS Ha AWHO3aBPOB. OIHAKIBI OH UIET U
yOMBaeT KaKoro-To OOJIBIIIOrO «3aBpa», XOTS €ro XOJOAWIbHUK OUTKOM HAOUT KOTJIETAMH U3 JMHO-
3aBpOB. bapHU He TOOUT OXOTY U He JTIOOUT yOUBaTh, HO €My HPABHUTCSI €CTh KOTJIEThI U3 IMHO3ABPOB.
BapHu npennounTaer MocHKUBaTh y cedst BO IBOpe, 00TechIBas JiepeBo u jaenas ayonHku. A ®pen
PEIKO TPATUT BpeMs Ha TO, YTOOHI c/ienaTh cede TyOrHKY.

®pen 3a0penaer Bo 1BOp K bapHU, U B ToJI0BYy eMy NPUXOIUT Ujest: ouemMy Obl He OOMEHSITh
napy TapesioK JWHO3aBPOBBIX KOTJIET Ha HOBYIO JyOMHKY, KOTOPYIO KaK pa3 3akaHuMBaeT bapHu?
[Mosromy ®pen npenaraer emy cieayiomiee: «baphu, st 1am Tede 3a 3Ty HOBYIO TyOUHKY JIBE TApEJIKH
KOTJIET U3 JUHO3aBPOB. YTO Thl Ha 3TO cKaxellb?» bapHu ropoput: «O’keid, 4OroBopuinchk». Open
u bapau TosBKO UTO co3fanym peiHOK. U 310 neiictBuTenbHO Tak npocto! U ®pen, n bapuu nensar
TO, YTO OHH XOTAT, OOJIBIIIE, YeM TO, uTo uMeloT. I BapHu KoTieTs ropasno BaxkHee (IieHHEe), YeM
DyOMHKa, KOTOPYIO OH jienaeT. A as ®@pena n1yOnHKa [IEHHEe, YeM KOTJIETHI.

Bce pBIHKH €O3Jal0TCSl TOrja, KOrja JBoe WJIH 0oJjiee 4YeJIOBEK
OJMHAKOBO HE COIJIACHbI CO CTOHMOCTBIO, HO JOCTHIJIH COLJIacHsl IO
MOBO/IY I[€HBI.

Korpa BbI MmoKynasiv cBOIO MOC/EAHION MaIlMHY, OHA CTOWJIA IJis Bac OOJbIe, YeM [IeHbIY,
KOTOpbIE BbI 32 Hee 3aruiaTiiii. OIHaKo JUIs YeJI0BEKa, KOTOPbI BaM ee Mpojasl, Ballld AEHbIM Ka3a-
nuch OoJiee IIEHHBIMU, YeM aBTOMOOWIIb. Bl cO3/1aii MUHHMATIOPHBINA PBIHOK, KOTJIA COBEPIIIHN C
HUM 3Ty cfiefiKy. Mbl MOKynaeM oOIMraiuu, KOorja HaM CHJIbHee XOUeTcsi UMeTh OOJUraluy, 4eM
JeHbIM, KOTOPHIMU MBI 32 HUX TulaTuM. Ham kaxetcst (Toproiisi — urpa BooOpaxeHusi; mogpooOHee
00 3TOM MBI IOTOBOPHUM JIAJIbIIIE B 9TOU IJIABE), YUTO CTOMMOCTb OOTUTaIlNil TOBBICUTCS] OTHOCUTEIBHO
noapa. Ml OKyMaeM uX y Kakoro-To HeM3BeCTHOTO HaM Tpeiiepa, KOTOPbIi TOYHO TaK ke YBEpPEeH
B TOM, UTO UX CTOMUMOCTb B Oy/yIlleM MOHU3UTCS. Mbl IMeeM HacTOsIIIee HeCoriacue OTHOCUTETBHO
TeKyIel u Oyayilel CTOMMOCTH, HO COrJIalllaeMcsl B LIeHe.

Kaxplil ppIHOK B MUpe MpeIHa3HaYeH il TOTO, YTOOBI pacipeaeInuTh WK Pa3ieiuTh OrpaHU-
YEHHOE KOJTMYECTBO 4ero-To (Oy/b TO aKIMU, CeTbCKOXO3SICTBEHHBIE MPOAYKTHI, BAJIIOTHI, TyOUHKU
IJIsl TUHO3aBPOB UJIM YTO-TO APYroe) MexXIy TeMU, KTO XO4eT MOIy4UTh 3TO Oosbliie Beero. PrIHOK
JeJIaeT 3TO MyTeM HaXOXKJCHUSI U ONpeeNIeHs] TOUHOU 1IeHbl, Ha KOTOPOW B JaHHBIN MOMEHT Haxo-
TUTCS MOYKA AOCONOMHO20 PABHOBECUSL MENHCOY CUNOLL MeX, KO Xouen KYnums, U CUAOLL meX, Kmo
Xxouem npooame.

®donnoBbie, hpiOYEPCHBIE, OONUTAIIMOHHBIE, BATIOTHBIE W OMIIMOHHBIE PHIHKKM HAXOMAT TAKyIO
TOYKY PaBHOBECHSI OUeHb OBICTPO BHE 3aBUCUMOCTHU OT TOTO, UCTIONB3YIOT JIU OHU METOJ, OTKPHITOTO
ayKIIMOHA MM KOMITLIOTEPHOE HAXOXKICHUE PAaBHOBECHUSI. PHIHKM HAXOIAT 3Ty TOUKY 0 TOTO, KaK BbI
WU SI MOKeM OOHApPYKUTh KAKOW-TO AMCcOAIaHC, U IaXe 10 TOrO, KaK €ro HAYMHAIOT BUJETh TPeIepbl
B OMepaIIMOHHOM 3aJie Oup:ku. Eciu BhIIIEONMUCAaHHbIN ClIEHApUIA CIIPABE/IJIMB — 4 3TO TaK U €CTh, — TO
MbI MOKeM MPUITU K HEKOTOPHIM OUEHb MPOCTHIM U OU€Hb BA)KHBIM BBIBOJIAM OTHOCUTEIBHO UH(MOP-
Maliy, KOTopasi paclpoCTpaHsIeTCsl Yepe3 PhIHOK U MPUHUMaeTCsl 0e3 COMHEHUs.
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MpblI o0eliaemM BamM npaB/1y, HO HHOT/Ia OHA HeNMpHUsITHA!

Brl MokeTe pazopBarth IeNb HeyAad, PU3HAB BEIllM, KOTOpbIe MX BBI3BIBAIOT. DTa KHHUrA HE
TOJIBKO MTOKa3bIBAET BaM, 1ouemy OOJBITMHCTBO TPEHIEPOB TEPSIOT AEHBIM; OHA TAKKEe 3HAKOMUT Bac
C CaMbIMHU TOCJIETHUMH OTKPHITUSIMH B 00JIACTU (PUBUKH U TICUXOJIOTHH, TPUMEHUMbBIMHU K pa3iny-
HBIM PBIHKaM M 3aKOHOMEPHOCTSIM BaIllero MbIIUICHUSI.

BpI, BeposITHO, MeuTaeTe 0 TOM, K UeMy CTPEMUTCS KaxkIblii ’HBECTOp/Tpeiep, — T. €. K I0CTHU-
JKEHHUIO ycriexa Ha peiHKax. O/IHaKo, KOrja Bbl TOpryeTe, Bbl MMOJTyYaeTe MEeHbIe TOro, Ha YTO pac-
CUMTBIBACTE.

Profitunity cymectByeT At TOro, 4ro0bl Bce 9TO M3MEHUTh. BO3MOXKHO, MOAX0, Mpejyiarae-
MBIl Halllel KOMIIaHUEN, — KaK pa3 TO JIEKAPCTBO, O KOTOPOM BBl MEUTAJIM U O KOTOPOM MOJIMIIUCH
U lyMaJii, IOYeMy ke HUKTO JPYyroy 10 3Toro He nopymascs. IIpenogaBaemblii 31ech Noaxoq — BCe,
YTO BaM HYXXHO, YTOOBI Pa3 ¥ HaBCEI/1a MPEKPaTUTh OECKOHEUHBIN IIMKJI TOPTOBJIM C YOBITKAMH.

Takoli MOAXOJ MOXKET MOJTHOCTBI0O M3MEHHUTH Ballle TOProBoe Oyaylee, MpUYeM HACTOJIBKO,
YTO 3TO MOKET MOKa3aThCsl HeBepOATHBIM. OH JIMKBUAMPYET OMIMOKH B MPOIIECCE MBIIUICHUS TPH
COCTaBJICHUM BaMHM TUIaHA UTPbl 1 3AMEHUT 3T OIIMOKY UAESIMHU, KOTOpbIe padoTaloT. 31ech MpUBO-
ASATCS HEKOTOPbIE OCHOBOIIONATAIOIIE UCTUHBI, KOTOPBIE BBl JOJKHBI TIOHSATh, YTOOBI CTATh MOCTO-
SITHHO BBIUTPBHIBAIOIIAM TpeiiepoM. Mbl Ha3bIBaeM UX MATHIO «TEPMUHATOPAMU CBSIIIIEHHBIX KOPOB».

TOpropisi CTAaHOBUTCS YPE3BBIUAMHO CJIOKHOM, KOTZAa BbI 33JyMbIBaeTeCh 000 BCEX ITHUX
aKIMsIX M (ployepcax, 00 MEKTPOHHBIX CUCTEMaX TOKCKA, O OBICTPOM HMCIIOIHEHUH BaIlldX Opfe-
POB ¥ €XKECEeKYH/JHOM OTC/ICKMBAHUU PHIHKOB, ITPUTOM UYTO B JUIUTEBHONU MEPCIEKTHUBE MOCTOSH-
Horo ycniexa goousaiorcs meHee 10 TpeitnepoB u3 100. 1o mpocto HenpruemseMo. YpoBeHb Heyiad
cbiie 90 % MOXHO CpaBHUTH ¢ OETOHHBIMH OallIMaKkaMu, KOTOPbIE YASPKUBAIOT BaC HA «MEPTBOM»
SIKOpe Ha JTHEe OKeaHa JIeHeT, 00eIIIaHHOTO BaM TOPrOBBIMU I'ypy. Bbl, BeposiTHee Bcero, TOHETe B MOpe
oOeIaHuid, TaHHBIX OPOKEPaMU WJTH KOHCYJIbTAaHTAMH.

Ternepp naBaiiTe OYMCTUM CBOM YM M M3TOHMM CTapble MIEW O KU3HU M TOPrOBJIE, HAYaB C
UCTIONB30BAHUS TISITH «TEPMUHATOPOB CBSIIIEHHBIX KOPOB». DTH MIEU MOTYT CHayasla MoKa3aThCs
CTpPaHHBIMH, HO T10 Mepe MPOJBIKEHH BIIepe OHU OyyT BHIIIIIIETh Bee Oosiee 1 6osiee pa3yMHBIMH.
[TomHMTE, YTO y OONMBIIMHCTBA U3 TE€X, KTO TOPryeT, C TOProBjel HUYEero He moiydaercs. JJomkHo
OBITH YTO-TO JIy4lllee, M OHO AEHCTBHUTENBbHO cyiiecTByeT! IToatoMmy Mbl n30aBisieMcst OT MATH pac-
MPOCTPAaHEHHBIX UJIEH, KOTOPBIE MPOJIBUTAIOTCS KAK UCTHHA, HO MPOCTO HE padoTaIoT U OyAyT TOPMO-
3WTh BAaC B BalllUX MOWCKax npuoObud. [lepBoil Halel 3a1aveid ABISAeTCS YHUUTOXCHUE STUX TSTU
«CBAIICHHBIX KOPOB», YCTPAHEHUE VX W3 HAIIIMX YMOB U U3 HAIIIEH TOPTrOBJIH.

«TepmunaTop cBsAIEeHHON KOPOBbI» Ne 1:
He cJylianTe MOMmyJsIPHbIX 9KCIIEPTOB

[MomHwMTE, YTO TE, KTO MUIIET O (PMHAHCAX, 3HAIOT O PHIHKAX HE OOJIbIIe, a TO U MEHBIIIE, YeM
Bbl. VIM miataT 3a clioBa, a He 3a npapnay. Kak roBopuiiock panee, ecii Obl OHU JECTBUTENILHO pa3-
OupasuCh B phIHKAX, OHU MOIJIY OBl JIeIaTh Ha TOProBJie ropas3io OoJbIlie AeHer, YeM JesaloT, MOM1-
ChIBasi O HEM.

3apaiite ceGe BOMPOC: MOYEMY HU OIMH U3 STUX aHAJTUTUKOB U KOMMEHTATOPOB HUKOTIA HE
TMOKAa3bIBaJI Pe3yJbTaThl CBOEH COOCTBEHHOM TOprosin? He motomy Jiu, 4To caMu OHU HE MOTYT JIeNIaTh
npuObLTb Ha pbiHKax? Eciii Obl OHM yMeJn XOPOIIIO TOProBaTh, TO, BEPOSTHO, ObUTH OBl pajibl pac-
CKa3aTh BaM, KaKylo MPUObLTb MOTYYaloT.

Hesepositho, na? Ecnu 6aHambHOCTH, KOTOpbIe B TE€YEHUE MHOTHUX JIET MU3PEKau yMepIine
Tpeiephl, B3sIBIIIFE CBOM CEKPEThI BMECTe ¢ COOOM B MOTHITY, IpyTrUe pacxoxkue ¢hpasbl U IMyCKaHUe
IIBUTH B I71a3a 6ostee yeM B 90 % ciydaeB MpUBENU Bac, TPEHIEPOB, K Heylaue, To (PaKT, uTo BbI BCE
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3TO CIIyLIaeTe, JIMIb YBEJIMYMBAET BEPOSATHOCTh BAIlIMX MPOBAJIOB. BbI JOMKHBI IPUHSATDH pellIEHNUE
IesIaTh YTO-TO COBEPILIEHHO MO-IPyroMy, WM K€ Ballu Jiea OyayT yXyAlaTbCs.

«TepmuHaTop cBsAIIEHHON KOPOBBI» Ne 2: Tako# Bellu,
Kak Oblunii/MeIBe:Kuil KOHCEHCYC, He CYIIleCTBYeT

KoHeuHo 3xe, 00 9TOM TBepIAT Ha TEJIEBUJEHUM U B KakJ10M (PMHAHCOBOII razeTe, M Aaxe Ball
OpOKep MOXKET MOJETUThCS C BAMU 3TOM Je3uHpopMmatimend. OfHaKo AaBaiiTe paccCMOTPUM, MOXET JIU
BOOOIIIE CYIIECTBOBATh TaKasl Belllb, KaK ObIUMIA MIJIM ME/IBEKMi1 KOHCeHCYC. Ec phIHKY BBHITOTHSIOT
CBOIO PaboTy (a OHM BBINOJNHSIOT €€ XOPOIIIO), UX IVIaBHAS 3a]aya 3aKJII0YaeTcs B TOM, YTOOBI TaM
He ObLIO HUKAKOTO MEJBEKbEro MM ObIYbEro YKJIOHA. Te, KTO «BIapuBaioT» 3Ty ObIYBIO-MEIBEKbIO
nH(pOpPMAIIHIO, TOTYYaIoT ee, ONpaliBasi IPyNIry TpeHaepoB 00 UX MHEHHSX OTHOCUTENIBHO PHIHKA.
Onu 3a1a10T BONIPOCHI TEM, KTO B IaHHBIF MOMEHT Ha HeEM He HaxonuTcs. Iloromy 4To Te, KTO Haxo-
JWTCS Ha PbIHKE, YK€ BbICKA3aJIM CBOE MPEANOYTEHNE, U STOT X T0JI0C yKe Ha HEM MPOSIBUIICS.

Ecnu, Hanpumep, cooOIIaloT, 4TO HA PHIHKE OOJMTAIi CYIIECTBYET 75 Yo-Hblii ObIYMiT KOHCEH-
CyC, 9TO JIIIIb O3HAYAET, YTO OITPOCHIIN HE BCEX Me/iBeiel. PHIHOK He MOKET COXpaHsATh ObIYMil yKJIOH
naxe Ha 50,01 %, npexnae yem nogHumMercs neHa. IlomuuTe, 4To m1aBHas 3aa4a phIHKA 3aKJI0va-
eTCsl B TOM, YTOOBI HEMEJIIEHHO HaXOAUTh TOYHOE MECTO, B KOTOPOM CYILECTBYET PABHOE HECOTJIACHE
10 CTOMMOCTH U COIJIacUe IO IIeHe.

«TepmuHaTop cBsIIeHHON KOPOBbI» Ne 3: Tako# Bellu,
KaK MePeKymJIeHHOCTh/IepenpoJaHHOCTh, He CyIlleCTBYeT

Ecnu He cyImecTByeT TakO# BelH, Kak ObIYMI WM MEBEKUI KOHCEHCYC, TOTIa U3 3TOrO JIOTU-
YECKH CJIe/IyeT, YTO He MOKET TaKske ObITh TAKOM BEIIH, KaK COCTOSTHUE TIePerTPOJaHHOCTH WITH Tiepe-
KYIUICHHOCTH, JIa)Ke eCJTM aHAJTUTUKY TeJIbIN IeHb OyayT roBopuTh 00 3ToM Ha CNBC-FNN?, nemon-
CTPUPYsI OCILIJUTATOP, KOTOPBIA SIKOOBI ee u3mepsieT. Kak MOXHO M3MepUTh 3TO COCTOSIHUE, KOT/a
PBIHKH CHEIUAIbHO CO3/IaHbI [T TOTO, YTOObI YHUUTOXATh JTIOOYI0 CUTYAIIUIO TEPENPOAaHHOCTH WK
MEPEKYIUIEHHOCTH 32 MHUKPOCEKYH/IbI 70 TOrO, Kak TpeHIepbl YBUAAT ee Ha CBOMX JKpaHax, U 3a
MHOTO JJHEeW 70 TOr0, Kak OHW HAYHYT O Hel TOBOPUTH?

«TepMuHaTOpP CBAIEHHON KOPOBbI» Ne 4: 0OJIBIIHHCTBO
npeaioKeHu Mo ynpaBJeHuI0 KanuTajaoM Hed(dheKTUBHO

He HyxHO MHOTO npounTarh 00 YIpaBiIeHUH KalMTaJIoM, Pek/ie YeM HaTKHYThCS Ha YbH-TO
Hea(p(PEeKTUBHBIE MU THIA «KAKABIH pa3, KOrAa Bbl MOKyNaeTe OOJIMIalyio, HEMEUICHHO CTaBbTe
cron Ha ypoBHe $500». MHoraa roBopst u Takue Benu: «Bcerma ucnonb3yiite 25 %-Hblil 11aBa-
IOIIMI CTOM, YTOOBI MAaKCMMHM3HUPOBATh Ballly MPUObUIb». 3ayMaiiTeCh HA MUT HaJl TPEIJIOKEHHON
uzeeid. Korga Bl ciiegyere 3ToMy COBETY, TO TOPryeTe, MCIOJIb3Ysl TOJIbKO Balll 0aHKOBCKUM CUET WJIH
OyMakHUK, HO HU TO, HU IPyroe He UMeeT HIUYero o0Iero ¢ (hakTHIEeCKUM TTOBEICHUEM PBIHKA.

BonbIIMHCTBO M3 HAC CTAJIKMBAJIMCH C OMBITOM MCHOJIb30BAHUS TAKOTO AEHEKHOrO CTOMa, U
B pe3yJbTaTe Mbl JIMIIb HAOMOJAIN, KaK PBIHOK Pa3BOPAUMBAETCS M OCTABJISAET HAM 3HAYMTENILHO
MEHBIINI KaruTal, yeM ObLT Obl, ecii Obl MBI TOPrOBaJIH, Cleqys JABMKEHHIO pbhIHKA. Takoro poma
3aIIUTHOE MBIIICHUE SBJISIETCS MPSAMbBIM PE3YJIbTATOM CTPaxa, KOTOPBIi, IO OOJIBIIIOMY CUETY, HUKO-
I71a He IPUHOCHUT MoOe1y Ha peiHKax. Harma efmHCTBEeHHAs Hajiek/1a Ha MOCIeJOBATEIbHYIO PUOBLITH

5 CNBC n FNN - ¢prHAHCOBBIE TeJleKaHaNbl. — [Ipum. peo.
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3aKJII0YAETCS] B TOM, YTOOBI TIOUYBCTBOBATh PUTM paOOTHI PhIHKA M CHHXPOHU3UPOBATH C HUM CBOIO
COOCTBEHHYIO CTPATEerHIo ¥ SHEPIHUIO.
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KoHen 03HakoMuUTEJIbHOT0 (pparmMeHra.

Texkcr npenocrasieH OO0 «JIutPec».

[IpounTaiiTe 3Ty KHUTY LIEJIMKOM, KYIMB IIOJHYIO JIEraJbHYIO Bepcuio Ha JlutPec.

BesomnacHo onnatuTh KHUTY MOKHO OaHKOBCKOM Kaprtoit Visa, MasterCard, Maestro, co cuera
MOOWIIBHOTO TenepoHa, C TUIaTeKHOro tepMuHana, B catone MTC wm Cesi3Hoii, yepes PayPal,
WebMoney, fAunekc.densru, QIWI Komesnek, 60HyCHbIME KapTaMu WX APYTUM YIOOHBIM Bam crio-
COOOM.
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