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I'maBa 1

I1epBblii criocod K3 CYILECTBYIOIIMX — 3TO YIIPaBJIEHNUE Karlu-
TaJIoM!

Kasxip1il BoyieH permarh caM, Kak 3apadaThiBaTh JEHBIM M KaK
UX TPaTUTh, KaK IJIATUTh HAJIOTM U YBOJBHATH MEPCOHAN, Kak
COXPaHATb CBOM JIOXObI ¥ IPUYMHOXKATh UX.

CKoJbKO CTOMT pycckast He(prb? bosblie, 4eM HECKOIBKO Me-
csLeB Ha3zaj, u Omaro g Poccun.

Takoii BOT Kazyc — 6oratoe rocynapcTBo ¢ OeJHbIMU Tpask/a-
HaMHU.

BceM sCHO, YTO MHUIIMATUBBI TAMOKEHHUKOB T10 TPUKPHITHIO
CEPBhIX CXEM UMIOPTA MPUBOJAT K 25%-My CKAuKy LIEH HA UM-
MIOPTHBIE K€ TOBAPbL. DTO UHQIALMSA.

Ectb 3a0aBHOe BbIpakeHHe K rocyaapctBy: «Kpemur nose-
pUsi» — ¥ 3TO TOXKe MHPIALIHUS.

B03MOXHO, aHaJIMTHUKH, NMOJBOASA UTOTU U Jieasi IIPOTHO3bI,
32 OCHOBY OepyT B OCHOBHOM He 3TH MOKa3aTesu, HO 51 CKJIOHEH
MEPUTDH CBOM J0XOJ UMEHHO B KBaJIpaTHBIX METpax WM JIMTPax
TOIUIMBA.

Henb3st TpeboBaTh OT pOAMHBI ABAaHCOB (HAJIOTH) !

Ho Bonpoc npruopuTeToB — NOCTPOEHUE KOMMYHHU3MA B OT-
JEJIbHO B35ITOM CEMbE WJIU MIOCTPOEHHE COLMAIIBHOTO KaITUTaJIU3-
Ma B KOHKPETHOH cTpaHe. Ha 3ToT cuéT ecTh MHOrO MHEHMIA, HO 51
TIPEINOYMTAIO BO3/ICNIBIBATH CBOM COOCTBEHHBIN Ca/l.



Yeposwvi: undnsums, neBanbBanys, NajgeHue eH Ha aKTUBHI,
nedont, JeHOMUHALKM S, TUNEPUHQIIALNS, U IPYyTHeE.

Bonpocsl

— C kakumu (pMHAHCOBBIMU MHCTpPYMEHTaMU Bbl 3HaKOMBI
(6ank, [TN®, npyrue)? INonp3oBamuch m panbiie? Yto moHpa-
BUJIOCh, YTO HE MIOHPABUJIOCH ?

— Kakoli cpok nHBectupoBaHus 17151 Bac siBiisieTcst onTumalib-
HbIM?

— Kakas noxognocts 17151 Bac siBnsiercst mpuemiemoit? Kakyio
cymmy Bl xotenu Ob1 osmyvath Ha BioxkeHHbie 300 000 pyOmeit
B roa?

— Kakumu marepuanamu (aHaIMTHKOM) Bbl osib3yereck, 4To-
Obl TTPOTHO3MPOBATH CUTYAIMIO HAa PbIHKE? DTO 3aMevaTesbHO,
yT0 y Bac ectb Takass BO3MOKHOCTB!

— Jenamu v Bbl puObLIbHBIE, HO TIPU 3TOM PUCKOBAaHHBIC
BJIOJKeHUs (LleHHble Oymarv, MHOCTpaHHasi BaIOTa, APAaroleH-
Hble MeTasuibl) ? Kakue nmMeHHo? Kakyio TOXOIHOCTb yaanoch Mo-
nyuuth? Ha ckomnbko 310 Bac ynosnerBopuio?

— Kak Bwl cuntaere, CKOJIbKO MPOMJISITCS TTPOOIeMbl (prHAH-
COBOW CUCTEMbI?

— B#I 1oBepsieTe GaHKam?

— Ceiiyac MHOTHE KCTIEPTHI TOBOPAT O KpU3nce OAHKOBCKON
CUCTEMBI — Ha/IEKHO JIU 3TO?

— Ecnu BKJ1a1bIBaTh, TO B KAKOM BaJIIOTE — B I0JUIApax, B €BpO?
Yro Bel mymaete 0 HaJIEKHOCTU TaKOTO CIocoda cOepexeHus,
Kak OaHKOBCKUH BKJIaj (ieno3ut)? PyOnéBeil, BaOTHBIN ?



— Kak Bwl mymaerte, uto oxumaer pyossb (gosuiap) B Omvkaii-
e nojroaa?

— Ha ckonbko cTpaxoBaHre OaHKOBCKHMX BKJIaJIOB JIea€T STOT
BUJI BJIOKEHUN HAAEKHBIMU?

— Yro Bl ;ymaeTte 1o noBoy HEBO3BpaTa J0JITOB B OAHKOB-
CKyI0 cucremy?

— Kak Obl BbI mocTynmim co CBOMMY aKIUSIMM, €CJTH Obl 3Ha-
JIM, CKOJIBKO OHM OYyJyT CTOUTH Yepe3 mojroaa?

— Kak Bbl nymaere, ot yero 3aBucut kypc akumid? [1o kakoi
MPUYMHE OHU PACTyT?

— Kakwue ycnosus Bac 6b1 ycrpousm?

— Kakwue, Ha Bam B3misin, y [TM®PoB ectb HegocTaTku?

— Kak Bpl cunraere, nouemy [ ®Pb1 nokazanu no uroram 2-
ro nosyroaus 2008 roga noxogHocty MuHyc 50...80%?

— Kakum oOpazom Ha poxogHocth [TM®PoB BiUsSIOT Takue
CHJIbHBIE KOosleOaHusl (BOMATHIILHOCTD) phiHKa [1B?

— IIpaBwibHO 1 51 Bac nowsin?

— Bbl, HaBepHOE, 3TO TOBOPUTE NOTOMY, YTO. .. ?

— Yro Bal xoTeu Obi?



I'maBa 2

BonatuibHOCTB, M3MEHUMBOCTH (aHI. volatility) — craTucTu-
YecKuil (pMHAHCOBBIN MOKA3aTelb, XapaKTEPU3YIOIINI U3MEHYH-
BOCTb IIEHBI. DTO aMILINTY/Ia KOJIeOaHU! IICHBI 32 OTIpe/IeICHHBIN
NEPUO] BPEMEHHU.

Bpokep — mocpeaHuK, 0OeCIeUMBAOIIMA JOCTYI YaCTHOTO
MHBECTOpA Ha OMPKY IIEHHBIX OyMar (4acTHBIA MHBECTOP B COOT-
BETCTBUM C 3aKOHOIATEILCTBOM PP He mMeeT mpsiMoro AocTymna
K Oupxe).

MHBeCTUIIMOHHDBIE pEeIlIeHUs] TP TaKOM IOCPEAHUYECTBE
IPUHUMAET MHBECTOP, OPOKEP JIUIIIH BHITTOHSET €ro MOpyYeHUsI.

Jloxomom Opokepa SBJISETCS KOMICCHOHHOE BO3HAT Pk ICHHE
OT C/AEJIOK IO MOPYYEHUIO KJIMEHTA — YACTHOTO MHBECTOpA.

Lens Opokepa — KOJIMYECTBO CHCJIOK: YeM OOoJIbIlie CAEJIOK,
TeM OOJIbIIIE JIEHEeT, ¥ HeBAXHO, KaK MPUBJIEYb KJIMEHTA [IsI CAC-
K.



I'nmaBa 3

CucteMHble PUCKM — PHCKH, CBSI3aHHBIE C (DYHKIIMOHUPO-
BaHMEM CHCTEMbI B I1eJIOM. K HUM OTHOCSITCA: PUCK W3MeEHe-
HUSI TIONIMTHYECKOW CUTYAIUM, PUCK HEONaronpusTHHX (C TOY-
KM 3peHus OM3Heca) M3MEHEHWI B POCCHIICKOM 3aKOHOJATEb-
CTBE, B YACTHOCTU B 0OJIACTH HAJIOTOOOIOKEHHSI WM Or paHUYe-
HY1 MTHBECTHUIIMH B OTAEIbHbIE OTPACTA SKOHOMHKH, OO OaH-
KOBCKHI KPH3HC, 1e(DONT, PACK pe3KOro MageHus Kypca pyous
10 OTHOIIEHUIO K OCHOBHBIM MUPOBBIM BaJIIOTaM.

LleHOBOI pUCK — PUCK NOTEPb BCIIECTBHE HEOIAronpusITHbIX
W3MEHEHUH [IEH.

Puck TMKBUIHOCTH — BO3MOKHOCTh BOZHUKHOBEHUS 3aTpy/l-
HEHU# TIpY NPoJake WM MOKYIKEe aKTHBA 10 OKMUAAEMOM LIeHe
B OIIpe/IeJIEHHBII MOMEHT BPEMEHH.

Puck GaHKpOTCTBa SMUTEHTA — PUCK HACTYIUICHHS HETUIaTE-
’KECTTOCOOHOCTH SMHUTEHTA IEHHBIX Oymar, KOTOpOE TPHUBEAET
K pe3KOMY MaJeHUIO 1IeHbl Ha COOTBETCTBYIOIME aKIIUW WU
HEBO3MOKHOCTH TTOIaCUTh JJOJITOBBIE LIEHHBIE OyMaru.

BaJTioTHBIN pHCK — PUCK MOTEPh BCIEICTBHE HEOIaronpusT-
HBIX U3MEHEHHIA BATIOTHBIX KYpPCOB.

[porieHTHBIN PUCK — PUCK TIOTEPh U3-3a HETATUBHBIX U3MEHE-
HUIA IPOLIGHTHBIX CTABOK.

OrtpacneBble pHCKY — PUCKH, CBSI3aHHBIE C HEOIAroNprsTHHIM
(pyHKIIMOHMpPOBaHMEM ONPEAETIEHHON OTPACiv, KOTOPOE HEIO-



CPEJCTBEHHO CKa3bIBAETCs HA IEATEIbHOCTU 3aHSATHIX B HEW KOM-
MaHWi, a 3HAYUT, U1 HA CTOUMOCTH BBIMYIIEHHBIX UMU LIEHHBIX
Oymar. YacTto HEraTUBHOE COCTOSTHME TaKOUW OTPaciu mepenact-
Cs1 KOMITAHUSIM U3 IPYTUX, 3aBUCUMBIX, OTpaciiei.

Puck HernpaBOMEpHBIX NEHCTBUM B OTHOIIEHUW HMMYIIECTBA
VMHBECTOPA U OXPaHSEMbIX 3aKOHOM IPAB UHBECTOPA CO CTOPOHBI
TPETbUX JIMII, BKJIIOYASI SMUTEHTA, PETUCTpATOpa WIH JENO3UTa-
pusi.

OrnepallMOHHBIA (TEXHUUYECKHUM, TeXHOJOTMYECKHUH, KaJapo-
BbIll) PUCK — PUCK MPSIMBIX WM KOCBEHHBIX IMOTEPb, BBI3BAH-
HBbIX HEUCHPABHOCTHIO WJIM HEAJEKBATHOCTHIO MH(OpPMAIMOH-
HBIX, MEKTPUUYECKUX U UHBIX cucTeM. [IppuunHamMu BO3HUKHOBE-
HUS STUX PUCKOB MOTYT TIOCITYKUTh OIIMOKU, CBSI3aHHBIE C HECO-
BEPIICHCTBOM MH(PACTPYKTYpPhl PBIHKA IIEHHBIX Oymar, TeXHO-
JIOTUH TPOBE/ICHUS ONEPALUA, YYETA U KOHTPOJIS, JEMCTBUN
(vtn 6e3/1efiCTBHSA ) TIepCOHAIA U CTOPOHHUX JIUI], 4 TAK)Ke BHEIII-
HUX COOBITHH.



I'nmaBa 4

Bo3moxxHO Ha OCHOBe noBepuTeNbHOrO ynpasienus (1. Y.)
UCTIONb30BaTh KOJIEOAHUs — Cafbl M POCT 1IeH Ha PhIHKAX IIeH-
HBIX Oymar, ChIpbsi, HEIBUKUMOCTH.

3amava [I. Y. — coxpaHATh M HapalyBaTh NEpeIaHHbIE
B yIpaBJieHHe aKTUBBI (J€HEeKHbIE CPE/ICTBA U/UH IIEHHBIE OY-
Marv) B MIHTEpecax KJIMEHTA.

Lens . V. — coxpaHeHue ¥ IPUYMHOKEHUE KAIUTAJIA:

— C WCIMOJIb30BAHUEM OIepaluil ¢ LeHHBIMUA Oymaramu (Io-
KyIKa/Mpoaaxa, Mojay4eHue NPoLUeHTOB U JUBUIEH/IOB);

— IIOCPEACTBOM Pa3MelleHUsI CPE/ICTB Ha METAJLLTUYECKUX Cue-
Tax (30JIOTBIX U JPYTMX JPArOLEHHBIX METAJUIOB), JETO3UTax
(pyOm€EBBIX Y BATIOTHBIX);



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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