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AHHOTAIUSA

HaCTOﬂH_Iee HOCO6I/I€ MMpEaACTaBJIACT CO6OI>i ImomaroBoc
PYKOBOACTBO 11O HpI/IO6p€TCHI/I}0 BBII'OJHBIX O6T>CKTOB Ha Toprax
no  OaHKPOTCTBY.  ABTOpH  OOBSACHSIIOT ~ BCE  NPUEMBI
U XUTPOCTU ONIBITHBIX WHBECTOPOB, PACCKA3bIBAIOT O TEXHHWYCCKUX
U HOPpUIUICCKHUX AaClICKTaX Y4YaCTHA B DSJICKTPOHHBIX TOprax.
C ITOMOIIIBIO 3TO KHUIA BHI Y3HAE€TE€ BCE O TEXHOJIOIUn
IMOKYIIKN 3€MEJIbHOI'O Y4YaCTKa, KBApPTHUPBHI, aBTOMO6I/IJ'[H u Opyrux
HWHTEPECHBIX 06"LGKTOB [0 MNEHE CYHIECTBEHHO HUWXKE pLIHO‘-IHOIjI;
HAy4IUTECh HaXOOUThb JIMKBUIHBIC 06T:CKTI>I, MMPpOBEPATH nux
IOPUIUYIECKYI0 YUCTOTY, IIOATOTAaBJIMBATD KOMIUICKT HJOKYMEHTOB,
H606XOI[I/IMI>IX JJIA Y4aCTHA B TOPrax, yCTaHaBJIMBATb B3aHMOH€ﬁCTBHC
C OPraHrU3aToOpOM TOPI'OB, 4 TAKKE BLI6I/Ipa.TL HaWJTy4lIyo CTpaTeruio
B OTHOLICHWU KYIUJICHHbIX O61)€KTOB. B kuwure PaCKpbIBAIOTCA



OCHOBHbIE TIOHSITHUsI, CBSI3aHHbIE C OAHKPOTCTBOM, pacCMaTpUBaeTCsI
nporeaypa  OaHKPOTCTBA,  TPEJACTAaBIeHA  COOTBETCTBYIOIIAsI
3aKOHOAaTeJIbHas 6333. OnuchiBaeTcsl TEXHUKA TOWCKA JIMKBUIHBIX
OOBEKTOB, TPOMAIOIIMXCS HA AyKIIMOHAX MO OAHKPOTCTBY, aeTcs
XapaKTEPUCTHUKA OCHOBHBIX MCTOUHUKOB MH(pOpMaImu 00 00beKTax,
MOAPOOHO Pa3OMpaeTCsl IMPOIECC PErMCTpallid U aKKPeIUTaliu
Ha 9JIEKTPOHHBIX  TOPrOBBIX  IUIOMIJKaX. PaccmarpuBaioTcs
pa3MyHble CTPATErHy MOKYIKU 0ObEKTa B 3aBUCMMOCTH OT LIEJIH €r0
npuoOpeTeHHsI.



Conep:kanue

Oo6parreHue K 9uTaTestio

Tema 1
OCHOBHbIE TIOHATHUS
[Mporneaypa 6GaHKpOTCTBA
3akoHozaTenpHas 6a3a

KoHell 03HaKOMHTENTBHOTO (PparMeHTa.
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OoOpameHue K YUTATEJIO

VYBakaeMblil UnTaTes b !

Bbl MeuTaete O KW3HU, MOJTHOW KPAcOThI, HE3aBUCUMOCTH,
ycriexa 1 mpodeCCHOHABHBIX JocTrkeHuid? Torma Mbr obparia-
eMcs K Bam!

3a roapl 3aHATHI OM3HECOM Y HAC CIIOKUIIOCH SICHOE Tpel-
CTaBJIEHHE O TOM, YTO TaKoe OU3HEC, Mbl IPUOOpen OeCIIEHHBIN
OITBIT, KOTOPBIH, TyMaeM, OyJIeT MHTEPECEeH YeJIOBEeKY, MeUuTal0-
meMy o COOCTBEHHOM Jefie, (pMHaHCOBOI CBOOO/E, BOZMOKHO-
CTU PaCOpsIKAThCSI CBOMM BpEMEHEM.

Brl cranu Hammm ynTaTesneM — Mbl OYeHb Pajibl STOMY U Ha-
JeeMcs1, UTO Hallle Mmocoore MpruHeceT BaM HACTOSIIIYIO TONb3Y.
C ero OMOIIIBIO BB Y3HA€TE BCE O TEXHOJIOTMH ITOKYITKY 3eMeJThb-
HOTO y4acTKa, KBapTUPhl, aBTOMOOWJISL U IPYTUX UHTEPECHBIX
0OBEKTOB 10 1IeHe CYIIECTBEHHO HIKE PHIHOYHOM.

OCHOBHA{ 3AJIAYA — 3aJ0XMB TEOPETUUYECKYID Oazy
Y TIOJIKPETIUB e KOHKPETHBIMU ITPUMEPAMU M PEKOMEHIAIASIMH,
MIPUBECTU BaC K CAMOCTOSITEJIbBHOMY TTOUCKY U MOKYIKE HEI0pO-
TUX JIMKBUIHBIX OOBEKTOB.

Hame mocobue mpencrariisieT coOOi MOMAroBoe pyKOBOI-
CTBO TIO MPUOOPETEHUIO HAa TOPrax 1o OaHKPOTCTBY BBITOIHBIX
00BEKTOB C OOBSICHEHHEM BCEX MPUEMOB U XUTPOCTEH OMBITHBIX
MHBECTOpPOB. Kpome Toro, Mbl pacckaxeM BaM O TEeXHHUYECKUX
Y IOPUAMYECKUX ACTIEKTaX YUacTUsl B AJIEKTPOHHBIX TOPrax.



[locnenoBarenbHO M3yuyasd IPEICTABICHHBIM — MaTepual,
Bbl HAYYUTECD:

® HaXOAUTb JJIS1 TOKYIKH JIMKBUIHbIE OOBEKTHI;

® [IPOBEPATH IOPUANIECKYIO YUCTOTY OOBEKTA O MOMEHTA €T0
MOKYIIKU;

® [IO/ITOTaBJIMBATh KOMIUIEKT HEOOXOAMMBIX JOKYMEHTOB
IUIl y4acTus B TOprax;

® YCTaHaBJIMBaTh B3aMMOJEHCTBUE C OPraHU3aTOPOM TOPIOB;

® BLIOMPATh JYYIIYI0 CTPATETMIO B OTHOIICHWH KYIUICHHBIX
O0OBEKTOB.

Bce, 4TO Bam IpeACTONT YCBOUTH, YPE3BBIYAHO MHTEPECHO,
OTKpBIBAaeT Mepe/l BaMU BO3MOXKHOCTU JJIsl peai3alliid CaMbIX
CMeJIbIX 3aMBICIIOB, OOPBOBI 3a ycrex, TpeOyeT padoThl MBICIIH.
OpHako He faiite 3amyrath ceOsi CJIOKHOCTBIO CTOAIIUX TEpes
BaMM 3ajay: IpeajiaraéMblii HAMU aJIrOPUTM AEUCTBUIN JIETKO
Y IIPOCTO MPUBEJET BaC K HY’)KHOMY pe3yJIbTaTy.

Kak pabotaTh ¢ JaHHBIM MOCOOMEM, UTOObI U3BJIEYb U3 HETO
MaKCHUMAaJIbHYIO T1OJIb3Y ?

1. D10 Mocobue He mpeJHa3HAYEeHO 11 OBICTPOTO U TIOBEPX-
HOCTHOTO NMpocMoTpa. OHO paccuMTaHO Ha Ballly 3aUHTEPECO-
BAHHOCTb M CEPbE3HYI0 padoTy.

[ToaTomy cpa3sy ke HacTponTech Ha yueOy U TBEpIO pelInuTe
1151 ce0sl HayYMThCS TOKYTIATh JIMKBUIHYIO HEIBM)KUMOCTh U HE



TPATUTb IPU ITOM MHOIO JieHer. Bailie ycepane oKynuTcsi MHO-
TOKPATHO: YeM OOJIbIIIe BpEMEHH BbI OTPATUTE Ha TAHHBIA KypC,
TeM BBIIIIE Balll ITAHC KYNMUTh aBTOMOOWIIb MPECTaBUTEIBCKO-
o KJjlacca, KOMMEPYECKYI0 HEIBUKUMOCTb, KBAPTUPY U MHOTHE
Jpyrye JIMKBUIHbIE OOBEKTHI IO TIeHe 3HAYMUTEIIbHO HIKE UX pe-
AJIbHOW PBIHOYHOU CTOMMOCTH.

2. PaboraiiTe ¢ KapaHaalioM B pyKax, Tomedasl HauOolee
BaXXHbIE MECTA.

3. Ilocne kax/10i1 TeMbl IPOBOAUTE PedIIEKCUI0 COIEPKAHUS
ITPOMIEHHOTO MaTepraa. ITO MO3BOJIUT BaM ITOHATh, HACKOJIBKO
XOPOILIO YCBOEHbI 3HAHM .

4. Tpuyunte cebsi pPeryasipHO CleAUTbh 32 OObSBICHUSMU
0 OaHKpPOTCTBE B ra3zeTax, Ha CalTax M MEKTPOHHBIX IJIOMIAMI-
Kax. CKpymnyJIe3HO aHAJIM3UPYUTE BCIO MOCTYMNAOIIYIO K BaM UH-
opmanmio, pemas as ceds, 4eM OHa MOXKET ObITh BaM TIOJIe3-
Ha. 5. YyacTByiite B Toprax 0e3 onaceHusi. XBajaurte ceOs gaxe
3a HeOoJbIMe ycrexu. B ciydae Heymauu criparimBaiTe ceos:
«Yrto nomemano MHe K0OMTHCS pe3yabrata? Kakue ommoOku s
COBEpILN 7>

OueHpb HajieeMCsl, YTO UTOIOM HAIIETO C BaMHU COTpPYy/AHUYE-
CTBa CTaHeT Ballle yCIHEIIHOe yJacThe B TOprax MU 3aKkJI0YeHue
BBITOJHOU JIs1 BaC CIEJIKU.

[ToGenpl BaM, TOpOroi YnTaTeb !

C yeaorceruem,
FOpuii u Hamanws [laénoswl



Tema 1
baHKpoOTCTBO

Topoio 6anxpomcemeo — xopouiuti GusHec.
A. bennemm, anzauiickuii nucamenv

OcHOBHBIE ITIOHATHSI

[Ipex e Bcero onpeaeauM coepkKaHue BaKHBIX JIJIs HAC T0-
HSITHUI, OMMPasiCh HA OCHOBHBIE TIOJIOKEHU S 3aKoHa «O HECOCTO-
aTebHOCTU (0aHKPOTCTBE)» OT 26 okTs10ps 2002 ropa.

HecocrosiTeqbHOCTh (0AHKPOTCTBO) — TNpPU3HAHHAS ap-
OUTPaXHBIM CYAOM HECHIOCOOHOCTbH JIOKHUKA B TOJTHOM OObe-
Me yIOBJIETBOPUTH TPEOOBAHUS KPEIUTOPOB IO JCHEKHBIM 0051-
3aTeJIbCTBAM U (WJIM) UCTIONTHUTH OOS3aHHOCTD TI0 yIuiate 00s13a-
TEJIbHBIX TJIATEKEH.

OcHOBHBIE MOKa3aTen OaHKPOTCTBA:

1) odunmanpHas v MpU3HAHHAS 3aKOHOM HeTLIaTeKeCIoco0-
HOCTb JOJKHUKA;

2) HECTIOCOOHOCTD JIOJKHUKA PACTUIATUTHLCS C KPEIUTOPAMU;

3) HECIOCOOHOCTD IOJKHHUKA COBEpIIATh 00sA3aTeIbHBIE T1J1a-
TEXKMU.






B umcio o0s13aTebHBIX TUIATeXel BKIIOYAI0T COOPBI, HAJIOTH
U Ipyrue o0s3aTe/bHble BBITUIATHI.

Ecnmu BeIpa3zuThcs mpoiie, ToO 0aHKPOTCTBO — 3TO OTCYTCTBUE
JICHeT TPY HaJIMYWH JIOJITOB.

HOJoKHMK — TpaXJaHWH, B TOM YKCJI€ WHIWBUIYaJIbHbINA
npeanpuaumarens (MI1), unm ropuaryueckoe JIMio, OKa3aBIv-
€csl HECTIOCOOHBIMH Y/IOBJIETBOPUTH TPEOOBAHMS KPEAUTOPOB
110 JEHEKHBIM 00s3aTeNbCTBAM U (MJIA ) UCTIOHUTH 00SI3aHHOCTD
1O yIIaTe 0Osi3aTe/IbHBIX TUIaTeXel B TeUSHUE CPOKa, YCTAHOB-
JeHHoro denepajibHbIM 3aKOHOM.

Kpeautopsl — jtuiia, iMeroIye 1mo OTHOIIEHUIO K TOJKHUKY
npaBa TpeOOBAHUS MO JEHEKHBIM 00s3aTE/ILCTBAM U MHBIM 00s1-
3aTeJIbCTBaM 00 yIuIaTe 00s13aTe/IbHbIX IJIaTeXkeH, O BhIILIATE BbI-
XOIHBIX TIOCOOUH 1 00 OrjIaTe Tpy/a Jull, paboTaIOIIHX 10 TPY-
JOBOMY JIOTOBODY.



JleHe:kHOEe 00A3aTeJbCTBO — OOS3aHHOCTh JIOJKHU-
Ka YIUIAaTUTh KPEOUTOpYy OMNpeeeHHYI0 NEeHEKHYI CyMMY
MO TPaKJAAHCKO-TIPABOBOM ClIeJIKe W (WJIM) UHOMY MPEeaycCMOT-
penHoMy ['paxnanckum komekcom Poccmiickoit ®enepanyu,
OI0[KETHBIM 3aKoHOHaTenbcTBoM Poccuiickoil denepaiiu oc-
HOBaHMIO.



WHave roBopsi, IeHeKHOE 00SI3aTENLCTBO — 3TO JIONT TiepeN
KPEAUTOPOM.

CeronHsi MHOTHE TPEANPUATHSI UCTIBITHIBAIOT 3aTPyIHEHUS,
KOTOpbIE BbI3BaHbI MOCIIEICTBUAMU (PMHAHCOBO-9KOHOMHUYECKO-
ro kKpusuca. PocT KpemguTHBIX CTaBOK, TOBBIIIEHHE 3aKyOY-
HBIX [IeH, HU3Kas TUIATeKeCIIOCOOHOCTD MOKYTaTes e, CHUKEHIe
JIMKBUJTHOCTH TIPEANPUATUS — BCE ITO JNEUCTBUTESIHHO MOXET
NIPUBECTU K OAHKPOTCTBY.

OpHako Ha caMOM Jiu jieie OaHKPOTCTBO BefIeT K (PMHAHCO-
BOMY Kpaxy U MojHOMY pa3operuto? CTpaIlHO i cTaTh OaHK-
porom? OKa3bIBaeTCsl, HAIIM OOBIBATEILCKUE CTEPEOTHITHI J1aJie-
KO HE BCera TOUHbI, a OAHKPOTCTBO MPEINPUATHSI B HETTPOCTOM
CHUTYaIlu1 SKOHOMHUYECKOT0 CIaja paccMarpuBaeTcs mpodeccu-
OHAJIaMM KakK BIIOJIHE 3aKOHOMEpHAas M Jaxke IoJe3Has MpoLe-
nypa. [Topoii mpoBeaeHue nporeypbl OaHKPOTCTBA CTAHOBUTCS
HE TOJIKO Hen30eXHbIM, HO M HEOOXOAMMBIM pellIeHHeM, YTOObI
IOpUIMYECKY TIPaBUJIBHO M HanOosiee O6e301acHO JTOOUThCS pe-
3yJIbTATOB, MO3UTUBHO BIUSIOIIMX HA KOMIIAHUIO.

B uem 3akioualTCS NpeMMylIecTBa OAHKPOTCTBA
JJIS1 TOJIKHUKA?

2T10:

® TjoraieHue KpeauTOpCKO 3a/10JKEHHOCTH;

® CHsITHE OOBMHEHUH B ITPABOHAPYILICHUH 3a HEBBITLIATY JI0JI-
ra;

® BO3MOXHOCTh JINKBUJPOBATH KOMITAHUIO, UMEIOIIYIO JIOJI-



', €IMHCTBEHHBIM IOPUIMYECKH 3aKOHHBIM CITOCOOOM;

® [IPUOCTAHOBKA BCEX 00S3aTENILCTB JOJKHAKA C MOMEHTA T10-
Jla4¥ 3asiBJIeHUsI O OAHKPOTCTBE;

® B3bICKaHUE JIOJITa HE KPEeUTOpaMu, a apOUTPaXKHBIM CYZIOM;

® BO3MOKHOCTb 3aHATHCS MPEANTPUHUMATEILCTBOM Yepes IO/l
TIOCJIe TIPOLIETyPhl OAaHKPOTCTBA.

B uem 3akioualTCS NpeMMylIecTBa OAHKPOTCTBA
JJIsl KpeauTopa?

T10:

® [IpaBO 3aKOHHOT'O B3bICKAHUS J0JITa;

® BO3MOXHOCTh YIpaBJIeHUS] W3MEHEHUsSIMM B KOMIIa-
HHM-IO0JKHUKE;



® [POTHBOJEHCTBUE MOIIEHHUYECKUM AEUCTBUSM PYKOBO-
CTBAa M aKIIMOHEPOB KOMITAHUH-IOJDKHUKA, TIPUBJICYEHUE K OT-
BETCTBEHHOCTH, YTOJIOBHOM U JIMYHOM, 32 (PUKTUBHOE, a TaKxke
npeiHaMepeHHOe OaHKPOTCTBO, IMEPEBOJ, AKTUBOB KOMITAHUU
Ha OajaHC IPyroro 0PUAUYECKOro JIMIIA.

Takum oOpa3oM, OAHKPOTCTBO JAET BO3MOKHOCTH:

® KpeIuTOpaM — BEPHYTh CBOM JICHbIU;

® [JOJUKHUKY — BBITUIATUTH CBOM JIOJITH;

® YHBECTOPAM — BBITOJIHO KYITUTh OOBEKT.



IIpoueaypa 6aHKpOTCTBa

[Mporiecc MOMHOrO OGaHKPOTCTBA BKJIOYAET OIpPE/IC/ICHHBIE
HPOLIELY PhI:

® HaO/II0IeHHE,

® (brHaHCOBOE 03JJOPOBJIEHME,

® BHEIIHEe YIIpaBJeHue,

® KOHKYPCHOE IPOU3BO/ICTBO,

® MHPOBOE COIJIAILICHUE.

Jlns ydactusi B ayKIIMOHe 3HaHWE BCeX CTauil OaHKPOTCTBA
HeoOs13aTeNIbHO, TOITOMY COCPEOTOYMM CBOE BHUMAHUE TOJIBKO
Ha KOHKYPCHOM TIPOM3BOJICTBE.

KonkypcHoe npou3BoACTBO — Mpolenypa, IpuMeHseMas
B Jiejie 0 OAHKPOTCTBE K JIOJDKHUKY, TPU3HAHHOMY OaHKpPOTOM,
B LIEJISIX COPa3MEPHOTO YAOBJIETBOPEHUST TPEOOBAHUI KPEIUTO-
POB.

VkaxkeM, 4TO KOHKYPCHOE IMPOU3BOJCTBO BBOAUTCS, €CIU
MpeanpUsTHe HEe CMOIJIO JIMKBUAUPOBATH WMEBIIMECS JIOJTH.
C 3TOro MOMeHTa JIOJKHUK CYMTAETCsl OAHKPOTOM.

3aKOH OrpaHMYMBAET CPOK KOHKYPCHOTO MPOU3BOCTBA Ilie-
cTeio Mecsamu. [IpoyieHne cpoka BO3MOXKHO, HO Ha TaKoW ke
nepHo/l.



B pesynbTate KOHKYpPCHOTO MPOM3BOACTBA KOMIIAHU - 10JIK-
HUK JIMKBUIUPYETCS U racstcs ee Aoaru. Bo3spar cpeacts npo-
UCXOIUT ITyTeM (pOPMUPOBAHUS U PeaTU3allMi KOHKYPCHOI Mac-
Cbl. B Hee BXOIUT Bce MMYILECTBO JOJIKHUKA, KOTOPOE MMEJIOCh
Ha MOMEHT OOBsIBJIEHUsI KOHKYPCHOTO ITPOU3BOICTBA U KOTOPOE
OBLIO BBISIBJICHO B TIPOIIECCE €0 MPOBEACHMSI.

OcymiecTBiseT 3aBepIIAIIMI 3TAll KOHKYPCHBIN YIIPaBJIsIo-
. Vim cHavasa mpoBOaUTCA MHBEHTApU3allvs, 3aTeM (popMHU-
pyeTcs KOHKypCHasi Macca U MpUBJIEKAETCs OLeHIIMK. IMeHHO
YIIPABJIAIIUM PACCUUTHIBAETCA C KPEAUTOPAMM COINIACHO I1O-
PSIIKY OYEPEAHOCTH, KOTOPBII TaKke YCTAaHOBJIEH 3aKOHOM.

Eciu nena umy1iecTsa MeHee cTa Thicsu pyOsieid, To TpOBeCTH
IPOLIENYPY OLEHKH MOXHO O€3 MPUBJICUEHHUS CTIECIHAINCTA.

3aKkoH 00s3bIBAET MOCIIE MOMYYESHH ST KOIIMY OTYETa B TEUCHHUE



JBYX pabOYMX AHEW BKJIIOYMThH JaHHBIA OoTYeT B EauHbii dene-
PaJIbHBINA peecTp CBeJEHU 0 OAHKPOTCTBE.

IIpoueaypa ynpomeHHOro 6aHKpOTCTBa

VpoleHHbie Mporeypbl MPUMEHSIOTCS. TTPU HEOOXOIUMO-
CTU B CKaTble CPOKM JIMKBUAMPOBATH KOMIIAHUIO C JOJITAMU;
MIpU OTCYTCTBUU Y KPEAUTOPOB PEIIEHUI CYJJOB WM MMOCTAaHOB-
JIHU! TOCYJapCTBEHHbIX OPraHOB, BCTYNMBILKX B CUTY.

BaHKpOTCTBO JHMKBUAMPYEMOTO HOJKHUKA WHULUUPYETCS
TOJIBKO CaMOU KOMIIAHUEW-JOTKHUKOM.

3amMeTuM, 9TO MOJOOHAs MPOIEeypa SABJISIETCS arpeCCUBHBIM
CocoOOM JIMKBUJALIMY, TaK KaK OTCYTCTBYET NMPOMEKYTOUHAS
CTa/ivsl HaOJIONIeH! 1, He TPUMEHSIOTCS (PMHAHCOBOE 03/10pOBJIe-
HUE U BHEIIIHEee YIpaBJiCHHE.

VrporiieHHoe OaHKPOTCTBO MTPOXOIUT Ha 4—6 MecsiIeB ObICT-
pee, 4ueM 0ObIYHOE, POBOIMMOE 10 BCEM TPaBUIIAM.

K kakuMm kaTteropusiM JOKHUKOB MpUMEHMMa Mpolesypa
OGaHkporcTBa’?

9r0:

® [opyAMYECKUE JIMLA (OTBEYAT MMYIIECTBOM B paMKax
YCTaBHOI'O KaIluTasa);

® VHAVBUIyaJIbHBIE TIPEANpUHUMATETU (OTBEUYAIOT UMYIIe-
CTBOM B paMKax (pU3MYECKOro Jiuia). ApecT HaKJaJblBaeTcs
Ha 3€MeJIbHbIE YUYACTKH, Aa4M, aBTOTPAHCHIOPT — CJIOBOM, Ha BCE
umyIiecTBo. Takxke apecty MOXeT ObITh TOIBEPrHYTO UMYIIE-
CTBO, COBMECTHO HaXXUTOE ¢ cynpyrom (-ou). Mckimodenue co-



CTaBJIsIeT UMYILIECTBO, HE TIO/IJIesKaliee B3bICKAaHUIO (€TMHCTBEH-
Hasl OJEXkKJa, JKWIbEe U T. I1.).

3aKkOHOM perympyercss OaHKPOTCTBO TOJIBKO IOPUAMUYECKUX
JMI] U WHAWBUIYATbHBIX TpeanpuHAMaTesieid. ApOuTpaxHble
Cyabpl He MOTYT BO30yXIaTh jAena 0 OAaHKPOTCTBE (PU3MUECKUX
JIWII, TaK KaK 3aKOH O OaHKPOTCTBE (PUBMYECKUX JIHII erle
HE MPUHST U HAXOAWTCS Ha CTAJUU OOCYKICHHUS.



IIpu3Haku 6aHKpOTCTBA
OcHoBaHUs 1)1 TIPU3HAHUS JIOJDKHUKA OAHKPOTOM OIpejie-
JISTI0TCs 3aKOHOM «O HeCOCTOSITENTLHOCTU (OaHKPOTCTBE)».



Tak, HeCIOCOOHBIMU YHAOBJIETBOPUTH TPEOOBAHMS KPEAUTO-
POB TIO JICHEKHBIM 00SI3aTeIbCTBAM U (WJIN) UCTIOTHUTHL 0OsI3aH-
HOCTb T10 yIUIaTe 00SI3aTeIbHBIX IUIATeKEH MPU3HAIOTCS:

® [OpUANYECKUE JIMIA, ECIT COOTBETCTBYIOIIHE OOSI3aTelTh-
cTBa U (UM) 0053aHHOCTh HE UCTIONHEHBI B TEUEHUE TPEX MeCs-
IIeB C JaThl, KOTJja OHU JOJKHBI OBUTH OBITh UCTIOJTHEHBI;

® VHVBUAyaTbHbIC TIPEIIPUHAMATENH, €CJTH COOTBETCTBYIO-
e 00s3aTeNbcTBa U (MIM) 00SI3aHHOCTh HE WCTIOHEHbI B Te-
YeHHe TPeX MECSIIEB C JIaThl, KOTJa OHU JOJIKHBI ObLITA OBITH KC-
TIOJTHEHBI, U €CIIM CyMMa OOSI3aTeIbCTB MPEBBINIAET CTOMMOCTb
NpUHAJIeKAIIero umyinectsa. Kpome Toro, WHAMBUIYa IbHBIA
npeIpUHUMATENTh, K KOTOPOMY UMEETCsl He yIOBJIETBOPEHHOE
B TEUCHHE TPeX MecsIeB TpeOoBaHKME (COBOKYITHOCTh TpeOoBa-
HMIA) Ha OOIIyI0 CyMMYy HE MEHee JIECSITH ThICSd pyOsei, Mo-
KeT ObITh IPU3HaH OAHKPOTOM BHE 3aBUCUMOCTH OT TOTO, TIpe-
BBIIIIACT JIK CyMMa ero 00s3aTeIbCTB CTOMMOCTh TTPHHAJIIEKA-
IIEro eMy UMYIIIECTBa.

3amerum, 4uTo 3aa0/keHHOCTh UI, KoTOpas BO3HMKIIA B CBS-
31 C €ro JIeITebHOCTBIO KaK (PU3UYECKOro JINIA, He MOXKET SIB-
JISIThCSI OCHOBAHUEM J1J151 BO30Y K /IEHH S TPOIIeAyphl OaHKPOTCTBA
K HEMY Kak K MpeIpUHUMATETIO.

KTo mokeT moaarTh 3asiBjieHHe 0 0aHKpPOTCTBE?

[Monath B apOMTpakHBIN Cy/ 3asiBIeHHe O OAHKPOTCTBE MMe-
10T TIPaBoO:

® CaMm JIOJKHUK,



® YIIOJIHOMOYEHHBIE OPTraHbl,
® KOHKYPCHBIM KPEJUTOP.

Llenb oOpareHus JOJMKHAKA B CYJl C 3asBJICHUEM O TIPU3HA-
HUM ero OaHKPOTOM — PaCIIATUTHCS C KPEAUTOPpaMU U M30aBUTh
ceOs1 OT JIOJITOB.

3aKoH IpeaycMaTprBaeT He TOJIBKO MPaBO, HO U, YTO BaXXHO,
00SI3aHHOCTD JIOJKHUKA OOPAaTHThCS B CYJI C 3asIBJICHUEM O TIPH-
3HAHUH €r0 HECOCTOSITENILBHOCTU. J[JOJKHUK MOKET OBITh ITPUBJIE-
YeH K OTBETCTBEHHOCTH T10 Cy/y 32 HEUCIIOJIHEHHE JIaHHOUN 00s1-
3aHHOCTH.

HaJsorosble u gpyrue ynoJaTHoOMOYeHHbIE OPraHbl TaKkKe
UMEIOT MPaBO OOPATUTHCS B CYI C 3asBJICHHEM O MPU3HAHUM
JOJDKHUKA OAHKPOTOM, €CITM Y Hero MMEIOTCS JJOJITH TI0 00s13a-
TEJIbHBIM TUIaTEXaM, K KOTOPHIM OTHOCSTCSI B3HOCHI BO BHEOIO/I-
JKeTHbIe (DOH[IBI, TIOILTMHBI, HAJIOTH U T. T1.

Kpeautopsl no JeHe:KHBIM 00s13aTeJbLCTBAM , WM KOH-
KyPCHBIE KPEUTOPbI, MOTYT TO/IaTh 3asIBJICHUE, €CIIM JIOJUKHUK
HE BBITIOJIHSIET CBOMX 00s3aTeIIbCTB, UYepe3 TPU Mecslia CO JTHS
HACTYIUJICHUS] CPOKA MCTIOJTHEHHMS.

O0s13aTeNIbHO  JTOJKEH COOMIONAThCs JIOCYACOHBIA TIOPSIOK
paspelieHus cropa: KpeuTop MOChUIAET JIOJDKHUKY W3BEIleHIe
C YBEJIOMJICHHEM O BPYUYCHHHU, B KOTOPOM COIEpXKaTCs TpeOo-
BaHUs B HENeJbHBIA CPOK WICTIOTHUTH CBOM 0Osi3aTesibcTBa. Ec-
JIM, HECMOTPSI Ha BpYYEHHOE YBEIOMJICHUE, JOJDKHHUK MPOJIOI-
JKaeT YKJIOHSTHCSI OT UCMIOJIHEHHSI CBOUX 00S13aTeJIbCTB, KPEeIu-



TOp BIpaBe 0OpaTutThcs B cyl. K 3asBieHMIo mpuiiaraior A0Ky-
MEHTBI, KOTOPBIE TTOATBEPKAAIOT TPeOOBAHMUS K JOJUKHUKY, YBe-
JOMJIEHHE M KOMUIO 3asiBJIEHUS C MpulokeHusMu. JIo BO30yxk-
JEHUA MPOU3BOACTBA 10 JEy KPEAUTOP MOXKET OTO3BATh CBOE
3asBJICHUE.

Yro npogaerca?

Ha Ttopru BhICTaBsIeTCS JII0OOE HMYILIECTBO JIOIKHUKA,
a MIMEHHO:

® YHTEJUICKTyaJIbHAsl COOCTBEHHOCTh (JIUTIEH3UM, HOY-Xay, 3a-
pEerucTpUpOBaHHbIC TOBAPHBIE 3HAKW, HAMMEHOBAHUE KOMITAHUN
Y TIp.);

® UMYIIECTBeHHbIE TpaBa (aKIUW, BEKCeNsl, JOITH, JIOIH
B YCTaBHBIX KaluTasax);






® 3¢MeEJIbHBIC YUACTKHY;

® COOpYXKEHUs, 3/1aHUs1, CTPOCHUS;

® CbIphE;

® TEXHUYECKUE CPEICTBA ITPOU3BOJICTBA;

® [IPOM3BEJCHHBIC WIH PEAIN3YEMBIE TOBAPHI;
® TPAHCIIOPTHBIE CPEJICTBA.

Takum oOpazom:

® 3a5BJICHUSI OT KPEIUTOPOB MOAAIOTCS B TEUEHUE MeCSIIIa;

® JIeJI0O O HECOCTOSATENIBHOCTH pacCMaTpuBaeT apOUTPasKHBIA
Cy/l COOTBETCTBYIOIIEro pervoHa. [1pu 3Tom Bce cyapl pyKOBOjI-
CTBYIOTCS €IMHBIM 3aKOHOM Ne 127-P3 «O HEecOoCTOATENILHOCTH
(6anKpOTCTBE)» OT 26 OKTSIOpst 2002 roma;

® [10CJIe MPU3HAHUS JIOJDKHUKA OAHKPOTOM YTBEPIKIaeTCsI ap-
OUTPaKHBIN YITPABJISIONINIA;

® IPOJAKY UMYIIIECTBA OCYIIECTBIISIET apOUTPAKHBIN yIIpaB-
JISIOIIMIA TTyTeM MPOBEICHUS TOProB.



3akoHoaarTeJibHasg 0a3a

o DenepanbHblil 3akOH «O HECOCTOATENTLHOCTH (OAHKPOT-
ctBe)» Ne 127-®3 ot 26.10.2002 (¢ nocneayomumMu M3MeHEeHU-
SIMM ¥ JOTIOJTHEHUSIMU ).

B cooTBeTcTBUM € TUM 3aKOHOM TOPI'H 0 peaTnu3alyuyd UMYy-
1IECTBA TOJUKHHUKA ITPOBOASATCS B eKTpoHHOU popme. Hopma-
MU 3aKOHA YCTAHOBJIEHB OCHOBHBIE TPEOOBaHMS K TIOPSI/IKY MPO-
BEJICHUSI TAKUX TOPIOB.

e [Ipuka3 Munskonompassutusi Poccun Ne 54 «O06 ytBep-
xneHnn [lopsiika MpoBeneHs OTKPHITBIX TOPrOB B JI€KTPOH-
HOU popme mpU Mpojaxe UMyliecTBa (MPeAnpUsiTUs) TOIK-
HUKOB B XOfIe TpOIEeayp, MPUMEHsIeMbIX B jejie O OaHKpOT-
crBe, TpeOoBaHMI K IIEKTPOHHBIM IUIOMIAKAM M OIeparo-
paM MEKTPOHHBIX IJIOMIAJIOK MPU MPOBEIEHUN OTKPBITBIX TOP-
rOB B 3JIEKTPOHHOU (popmMe MpU Mpojaxe uMmyllectsa (mpej-
MpUATHS) JOUKHUKOB B XOjie MPOLEAyp, NPUMEHSIEMBIX B Jie-
Je o OaHkporcTBe, a Takxke [lopsiaka MONTBEpKIEHUS COOT-
BETCTBUSI SJIEKTPOHHBIX IUIOIMIAJOK M OMNEpPaTOPOB JEKTPOH-
HBIX IUIONIAJIOK ycTaHOBIeHHBIM TpeboBanusm» ot 15.02.2010
(c mocneAyIrUMHA U3MEHEHUSIMU U JTOTIOJIHEHUSIMU ).

[Mpuka3om petanu3upoBansl TpedoBaHus 3akoHa Ne 127-03
«O GaHKPOTCTBE» K MPOBEIEHUIO JIEKTPOHHBIX TOProB MO pea-
JIM3alMY UMYILECTBA JIOJKHUKOB.



Topru mo 6ankpotcTBy ¢ 2011 roga mpoBOASATCS B IEKTPOH-
HoU popme.

Topru B 371eKTpoHHOM (popMe (JEKTPOHHBIE TOPIu) OCY-
IIECTBJISIIOTCS Ha CHEMAIM3UPOBAaHHBIX canTax B IHTepHeTe —
JIEKTPOHHBIX TOPTrOBBIX IUIOMIAAKAX.

Ha Takux OTKPBITHIX TOpPrax mpuoOpPECTH MMYIIECTBO OOAHK-
POTHBIIIEHCS KOMITAHUU MOXET JIOOOM JKeJIalomni.



IIpeumymecTBa padoThl Yepe3 JIEKTPOHHBIH ayKIu-
OH:

e nayHMdTUHr (aHr1. downshifting, dunocodpus «KU3HU
paau ceOsi»): Bbl MOKETe PUHUMATD YJacThe B TOPrax, He Haxo-
J5ICh B YCTAHOBJICHHOM MeCTe IIPOBEICHUS] AyKIIMOHA, U3 JTI0OO0M
TOYKM MUPA, TaK KaK TOPru rnpoBoasitcs yepe3 MurepHer;

® MUHMMYM TEXHWYECKHMX CpPEJCTB: 4YTOOBI y4acTBOBATh



B JIEKTPOHHBIX TOPrax, HYKEH JIUIIb KOMIIBIOTEDP C BBIXOAOM
B NHTepHer;

® SKOHOMMUSI BPEMEHHU Ha MOJATOTOBKY JOKYMEHTAIUU: ObICT-
pbiii nouck B MIHTepHeTe nHpopmaru 06 00beKTe; mepeBo Bce-
o JIOKYMEHTOOOOpOTa B MEKTPOHHYIO (pOpMY, UCTIONb30BaHKE
KBaJM(PULIMPOBAHHOW JIEKTPOHHOM MOJIITUCH;

® YyeCcTHasi KOHKYPEHIIMS, IPO3PaYHOCTh U OTKPBITOCTh MTPO-
Liecca TOpros;

® HU3KUIA MOPOT BXOJIA: €CJIH Balll OI0/KET OrpaHUyeH /17151 MH-
BECTUPOBAHM S, BBl MOXKETE HAUTH OOBEKT I10 JIOCTYITHOM JIJIsI Bac
1ieHe B JiIoOoM perruone P®.

PoccuiickuM 3ak0HOIATEIbCTBOM IPELyCMOTPEHBI J1Be (hop-
MBI [TIPOBE/ICHMS TOPTOB — KOHKYPC Y QyKI[MOH.

KoHkypc — 3T0 TOpru, B KOTOpHIX MOOEAUTENEM OOBSIB-
JISIOT y4YacTHUKA, MPEIIOKUBIIEro Haubosee BBICOKYIO LIEHY,
NIpY YCJIOBUU BBIMOMHEHUsI UM psifa TpeOoBaHMii. PaHee KOH-
KYPCHBIE TOPIY MPOBOAWINCH TOTAA, KOTJIA PeIM3aluM MoIe-
JKaJIM COIMATIbHO 3HAUYMMBbIe OOBEKTHI: OPraHU3allH, BBITOIHSI-
forye paboTHI 1O TOCYAaPCTBEHHOMY 0OOPOHHOMY 3aKasy; rpa-
J000pasyIolue NpeanpusTUs u JIp.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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