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AHHOTaAIMA

Hogefiie coObITHS B MUPOBOW KOHOMUKE, HAYaJl0 KOTOPBIM
obuto0 mosiokeHo Ha Kumpe B mapre 2013 ropma, npeacTaBisiioT
CcOOOF TMpeKpacHbld y4yeOHbIH Marepual, Ha KOTOPOM HAIlUM
POCCHIACKMM KJIENTOMaHaM MOXHO IOKa3aTh, YTO OHH JJIsi MUPOBOH
(pyHAaHCOBOH ONMMrapXxuM BCErJa BBICTYNMAIOT B POJM  «JIOXOB».
Bnactu Eponeiickoro Coio3a MpUHSIM pellieHue O KOH(UCKaLU
3HAUNTENIPHOM YacTW CpEe/ICTB BKJIAAUMKOB B KHITPCKMX OaHKax.
Uepez Heckonbko MecsilieB DBploccens omoOpuii  mpuMeHeHue
anpoOupoBaHHON Ha Kwumpe cxembl «craceHus» OaHKOB BO BCEX
crpanax Epporeiickoro Coro3a. 3aBTpa 3Ta cxemMa MOXET ObITh



Jlerain30BaHa B TIOOANBHBIX MaciTabax. PakTHUecKd Ha HaIIMX
71a3ax MIPOUCXOUT OTKAa3 OT KPAeyrobHOTo MPUHIIMIA KaluTaIM3Ma
— «CBSITOCTU» U «HEMPUKOCHOBEHHOCTU» YaCTHOW COOCTBEHHOCTH.
Haunnaetcst rmobanbHas KCnponpHarys B MTHTepecax y3KOW TPyIibl
(punaHcoBoll onurapxuu. B camoe Onmkaiiiiee BpeMsi OHa MOXKET
yiapuTh U mo Poccun. ABTOp mpeniaraer mporpamMmy Mep IO
3allUTe HaIllel CTPaHbl OT ITIOOATBHON SKCIPONPHAIIMN B YCIOBHUSIX
SKOHOMHUYECKOUM BoOWHBI, pasBs3zaHHoi CIIIA u 3amagom mpoTUB
Poccun.
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IIpeaucioBue
KO BTOPOMY U3JaHUI0 KHUTHU
«Orpa6.aenue Poccum»

C mMoMeHTa 3aBepieHns] Moei paOdoThl HaJl KHUTou «Orpad-
nenue Poccun» mporuio 6ombliiie roga. B KHMKHBIX Mara3mHax
OHa nosgBuiIack B camom Havyasie 2014 roga. Knura pasomiace,
IIPUHATO peleHue o ee nepensgannd. C MOMEHTa IEPBOIo U3-
JlaHWs1, KaK TOBOPUTCS, «MHOT'O BOJIbl yTeKJ10». [Tpousonum ce-
pbe3HbIE MOABMKKM KaK BHYTPU Halllel CTPaHbl, TaK B MEX]LY-
HapojHOoW o6cTaHOBKe. OHM CBSI3aHBI, MIPEk/IE BCETO, C TAKUMU
coObITHSIMH, Kak Bo3Bpamenue Kpoiva B coctaB Poccum, pede-
perayMbl Ha IOro-Boctoke Ykpauuel u cozganue [loHenkon u
Jlyranckoit Haponubix PecrnyOnuk, nonHomaciirabHasi BOiHa B
HoBopoccun, s5kKoHOMUYeCKME CaHKIMK 3arnaja npotus Poccnu,
HAIlli OTBETHBIE Mepbl U T. A. C y4eToM 3TOro HOBOE (BTOPOE)
U3JIaHUE KHUTY HE SIBJISIETCS CTEPEOTUITHBIM, B HEM HAIIUIA OT-
pa’keHHe HEKOTOPBIX U3 MEPEYUCIIEHHBIX BbIIIIE COOBITUI.

Bo-miepBbIX, B KHUTY BKJTIOYEHBI HEKOTOPBIE MOY ITyOJTMKAITN
MIOCJIEAHETO IoJla, KOTOPhIE NUMEIOT HENOCPEICTBEHHOE OTHOIIIE-
HUe K o0Ieit TeMe mMoeil padoTbl. OHM BOILIUIM B HOBYIO IJIaBY,
MOy 4MBIIYIO Ha3BaHue «[locTckpuntym. IKoHOMUYECKask BOW-
Ha nipotuB Poccum».

Bo-BTOpHIX, B KHUTY /100aBJIEHO 3aKJII0UYEHHE, KOTOpOe s Ha-



3BaJ1 «OT 0OOPOHBI K HACTYTIJICHUIO».



BBenenune

KHura nocssieHa HOBEHIIMM COOBITUSM MUPOBOI 9KOHOMHU-
KM, Ha4aJio KOTOpbIM ObUIO mosioxkeHO Ha Kunpe B mapre 2013
roga. Torga Bractu EBponenickoro Cowosa MpUHAINA pELIeHHE
0 KOH(UCKALIMU 3HAYMTENILHON 4YacTU Cpe]CTB BKJIAJYMKOB B
KUANpcKuX OaHkax. Yepes HeCKOJIbKO MecsleB bpioccens 0100-
pyJI prMeHeHre anpoOrpoBaHHOW Ha Kumpe cxemsl «crmace-
HUs1» OaHKOB BO Bcex crpaHax Empomerickoro Coroza. 3aBTpa
9Ta CXeMa MOKET ObITh JIEraT30BaHa B INI00aJIbHBIX MacIITabax.
dakTHYECKM Ha HALIMX I1a3aX [POUCXOAUT OTKAa3 OT KpaeyroJb-
HOTO IIPUHIIMIIA KA TAJIN3Ma — «CBATOCTH» M «HEMPUKOCHOBEH-
HOCTH» YacTHOW coOcTBeHHOCTH. HaunHaeTcs riodanbHast sKc-
nporpuanus B MHTepecax Y3KOi rpymrbl (PMHAHCOBOW Ourap-
xuu. B camoe 6:mkaiiiiee BpeMsi oHa MOKeT 3aXBaTuTh Poccuio.
ABTOp IpeqJiaraer nporpaMmmy Mep I0 3alIUTe HAIlEH CTpaHbl
OT MI00aTbHOM SKCIIPOTPHALIHH.

KHura 6asupyercst Ha TeKynmx nmyonukauusx asropa 2013
rofa B pa3HbIX U3JaHUAX. HEeKOTopele U3 ONMCAHHBIX B HUX CO-
OBITHIA 32 HECKOJIBKO MECSLIEB MPETEePIen CyIIeCTBEHHbIE 13-
MeHeHus1. BMecTe ¢ TeM aBTOp pelini He BHOCUTh KOPPEKTUBHI B
CBOM NEPBOHAYAJIbHBIE TEKCTHI, T. K. IPOM3OLIEIIINE U3MEHEHUS
HE IMOBJIMAIA IPUHLMIIAAIBHO HA BBISBJIECHHBIE UM TEHACHLVH.

[Tpennaraemasi yMTATENIO KHUTA SBJISETCS MPOAOJIKEHUEM Te-
MBI, KOTOPYIO YCJIOBHO MOXKHO Ha3BaTh «UCTOPHS, UJIECONOTHUS U



TOJIUTUKA «JICHE)KHOU ITUBUIU3ALIUN»». DTy TEMY aBTOP Havasl
packphiBath B cBomx padorax 2010-2013 rr. [Tostomy B naHHOM
KHUI'® KaKWe-TO BAKHbIE KATETOPUU U MOHATUS, OTHOCSAIIUECS
K «JICHe)KHOW HMBUJIM3AIUM», JAIOTCS O0e3 JeTalbHOW MX pac-
mmgpoBku. [Ipu xenanuu s yriayOIeHHOTO OHUMAHUsL CO-
BPEMEHHOTO KalnTaJIu3Ma YUTATeNIb MOXKET OOpaTUTHCS K MOe-
My yHaaMmeHTanbHOMY Tpyay «Kamuramusm. Mctopus u uaeo-
JIOTUS «JIEHEKHOU [UBUIM3auu»» (M.: UHCTUTYT pyccKou 1u-
Bun3anuu, 2013).



I'naBa 1
CoobiTus Ha Kunpe u
BOKpYyr Hero. Mapt 2013 roxa

Kumnp B KOHTEKCTE
rJ100aJbHOT0 JOXOTPOHA

Texyugue coovimus na Kunpe npedocmaensitom coboii
NPEKPAacHblii YueOHbIl Mamepuan, Ha KOMopom HauUM
POCCULICKUM KAENMOMAHAM MOXMCHO NOKA3AMb, UMO
OHU 0Nl MUPOBOU (PUHAHCOBOU OMUaApXUU  6ce20d
BbICIYNAION 8 POAU «AOX08.

O Joxax u JOXOTPOHE BOOOIIIE.
BBenenne B npooJieMy

[lox kjenTomMaHamu s NOHMMAaHMIO HAIIKX JOMOPOLIEHHBIX
«OJINTapXOB» U KOPPYMIIMPOBAHHBIX YAHOBHUKOB, KOTOPBIE BCE
HaBOpoBaHHOe B Poccuu crnemar copArath B pasHbIX OQIIO-
pax, Bximodas Kump. Ilog «joxamu» cerogHs NMpUHATO IOHU-
MaTh HEUCKYIIEHHBIX B XUTPOCTSIX «PHIHOYHON SKOHOMUKM» JTIO-
JeW, Ha KOILIEJIbKMA KOTOPBIX HALEJMBAIOTCA MPOKKEHHBIE KYy-



muku. [Ipudem «10Xxamu» MOTYT OBITh HE TOJIBKO JIOBEPUYHMBBIC
JKEPTBBI poxoAuMIIa MaBpoau (Jarie BCero psaoBble rpakaa-
He), HO U Te, KTO MOPOI OKa3bIBAETCS B Pa3HBIX CIUCKAX U peu-
TUHrax poccuiickux 6orayeil. Eme onuH TepmuH, TpeOyomuii
HEKOTOPOTo pa3bsiICHEHUSI, — «JIOXOTpoH». Ecium otopocuts sie-
TaJIv, TO ITO HE YTO MHOE, KAK «PHIHOYHASI SKOHOMHKA», KOTOpasI
HM OJTHOTO JTHSI HE CMOJKET MPOCYIIECTBOBATh 6e3 «JIoX0B». Jlo-
XOTPOH MOXkeET 3(PPeKTUBHO (PYHKIIMOHUPOBATH MPU HAIUYUU
OOJIBIIIOTO KOIMYECTBA KAYECTBEHHBIX «JIOXOB». VX OTIIMUMTE b-
Hasi OCOOEHHOCTh: JKaJHOCTh U TYNOCTh. bu3Hec, ecnmm yoparhb
BCE HEHYKHBIE CJIOBA U3 MPOCTPAHHBIX OMPeIeSIeHUI, — IesTeNb-
HOCTb, HallpaBJIeHHas] HA OYMILIEHUEe KapMaHOB JIIOfIEH, He Mpu-
Oeras k npssMomy Hacwimio. T. e. mpuOeras k oomany. ITpaB-
1a, MTHOTJA JIs TIOBBIIIEHUS 3(P(HEKTUBHOCTH PadOTHI JIOXOTPO-
Ha UCTIONB3YyeTCsl U Hacuiue. BoT, Harpumep, HaIlero omrapxa
Cepres Iononckoro nocaaunu B TiopeMy B KamOomxe. UtoOsl
OH OBICTpEe «JICTUIICSI» CBOUMM JICHbrAMU C MECTHBIMHU YMHOB-
arkamu. Kak, Hanpumep, bopruc AdpamoBiu bepe3oBckwuii sie-
JIMTCSI CBOMMU JICHbTAMU C aHIJIMACKUMHM aJBOKaTaMu. [ 0BOpHT,
YTO CKOPO y OersIoro onmrapxa Bce coepekeHnsi KOHYarcsl.

B 6usHece ectb Takas myTKa: «Ecim Tebe npejiaraiot yyact-
BOBAaTh B KAKOW-TO KOMMEPUYECKOM ONEpalli, U Thl HE 3HACIIIb,
KTO B 3TOH OINEparyu JIOX, 3Ha4UT, TOT JIOX — Thl». VIHOTHA B
OusHece OBbIBAIOT JOCTATOYHO CJIOXKHBIE CXEMBI, KOIJa B CXeMe
IpeNoJIaraeTcs UCTIONb30BAHUE HECKOIBKHX JIOXOB, HO KK IbIi
NIPEeIBIY AN JIOX MMEET IIAHC OTHI'PaThCs 3a CUET Clieqylolle-



ro. Ho B mo6oii cxeMe ecTh TIOC/IeHNI JIOX, KOTOPBIA, B KOHEY-
HOM CYeTe, «OIUIAYMBAET» BCIO OMEPAINIO U CTAHOBUTCSI UCTOY-
HUKOM IMPUOBUIN BCEX OCTAJIbHBIX YYaCTHUKOB. DTO TaK Ha3bIBa-
MBIl «/10X nocaeoHeli uHcmanyuu» . POCCUIACKUX KJIeNTOMaHOB
3a MpeJeaMy Halllel CTPaHbl UCTIONB3YIOT He IPOCTO B KAUeCcTBe
«JIOXOB», @ UMEHHO «JIOXOB ITOC/IeTHE MHCTaHIIAM .

CoobiTus Ha Kunpe: peTpocnekTuna

WTaK, NomneITaloCh pacCMOTPETh HbIHEIIHUE coObITHS Ha Ku-
1pe B HEKOTOPOI PETPOCIIEKTUBE, YTOOBI MOKHO OBUIO YBUAETH
BCIO CXEMY, B KOTOPYIO ObLTM BOBJIEUEHBI HAIIIM OTEUECTBEHHbIS
KJienTomanbl. Cxema yKJIIbIBA€TCs B Uemblpe OCHOBHBIX SMAnd.

Ilepeviii sman. Hammm oteyecTBEHHbIE KJIETITOMaHbl HABOPO-
BaHHBIC B HAIlleM OTeYeCcTBe JACHbIU NepeBoasaT Ha Kunp, obma-
JAIOIINI BCeMH HEeOOXOAMMBIMU KauecTBaMu oiiopa (HU3KHUe
HAJIOTH, KOH(PUIEHIIMATIBHOCTD, POCTOTa PErUcTpau GpupM u
T. 1.). [Ipu 3TOM OhIIIOp MaKCUMaJIbHO aIallTUPOBAH K MOTped-
HOCTSIM MMEHHO POCCHMCKHMX KJIMEHTOB (MCIIOJIb30BAaHUE PYC-
CKOT'O SI3bIKa, BOBMOXXHOCTh IPUOOPETEHNUsT HEJIBUKUMOCTH Ue-
pe3 MpeacTaBUTeNbcTBa KUMPCKUx (pupM B MockBe, xopoliue
TpaHCHOPTHBIE CBs3U Mexay Poccueir u Kunpowm, ycnous nis
OT/AbIXa U T. 1.). bosblas yactb Cpe/icTB pa3MeliaeTcs Ha cue-
Tax MECTHbIX OaHKOB. HeyKJIOHHOe HapalivBaHie akTHBOB POC-
CHICKMX KJIENTOMAHOB Ha O(IIIOPHOM OCTPOBE MPOAOIKAIOCH
Ha MPOTsDKeHUU OoJiee JBAALIATH JIeT. DTOT MPOIIECC BO BpeMs



kpusucoB B Poccum (aedont 1998 r., kpusuc 2008-2009 rr.) He
TOJIBKO HE TPEPHIBAJICS, HO, HA00OPOT, elre 0oiee aKTHBU3UPO-
BAJICSI.

Bmopoii sman. Hano umets B Buay, uto 6anku Kunpa tpa-
JTUITMOHHO UMEIOT OueHb TecHble cBsi3u ¢ ['penwent. Ha mpotsixe-
HUM MHOTUX JIET JTIOOUMBIM 3aHSITHEM KUTIPCKUX OAHKOB OBLIO
nproOpeTeHre TOCYIapCTBEHHBIX AOJITOBBIX Oymar ['peruu, Ko-
TOpbIE UMEJIM HEIJIOXYI0 TOXOIHOCTh U CPABHUTEJIBHO HEBBICO-
K1e pucku. Bo Bpemsi r1o0aibHOTo (pMHAHCOBOTO KPHU3KCA CTAIN
oOHaxaThcst (PUHAHCOBO-IONTOBBIE TIPOOIeMBbI [ 'pertun, BiacTsm
DJu1apl CTAo CYIIECTBEHHO TPYJHEE pa3MellaTh HOBbIE TPaH-
11 0OJIMTaluil Ha MEKAyHApOIHbIX phiHKax. banku Kumpa, Tem
HE MeHee, TPOJIOJIKAIIN MPUOOPETeHNE OITOBBIX Oymar [ permu.
Henamm 310 6aHKKM 63 0cOO0TO YIOBOIBCTBUS, ITU MPHOOpETe-
HUSI UMEJT OTTEHOK «JI00OPOBOJIBHO-TIPUHYIUTEILHBIX» Orepa-
iuii. Ho Kunp yxe 6bu1 uenom EC, Boiiien B 30Hy €BpO, MHO-
rve perieHus: B 0aHKOBCKOM CEKTOPE OCTPOBA TPUHUMAIIICH O]
JaBJIeHMEeM HaJHAIIMOHAIbHBIX UHCTUTYTOB EBpomnerickoro Coro-
3a. Camoe I71aBHOe: KMITPCKUe OaHKH, ITOJTyvasi ICHbI'W OT HaIlIuX
KJIENTOMAHOB, Cpa3y ke UCIIOJIb30BAIN UX JJIS MOKYIKHU Ipeye-
CKUX OOJIMTAINM, T. €. JeHbI'W IIUTA B Ka3HY DJUIaJIbI.

Tpemuii sman. I'petust O6pana 3aiimbl 0 BceMy Mmupy. He
TOJILKO OT OaHKOB KuIipa, HO Takke OT TaKUX MaTepbiX OaHKC-
TepoB, Kak «[ onaman Cakc» (CIUCOK MOJOOHOTO pojia KPeauTo-
POB Bcerjaa Haxoauwics «3a Kaapom» MupoBbix CMUN). ImeHHO
TOJ1 BJIMSIHUEM TalHBIX KpeIuTHbIX onepaiuid «l onagman Cakc»



u Ko rocynapcreennsiii jonr ['peruy Havasn pactvt ObICTPHIMU
Temnamu. [Ipu 3TOoM OGrarogapsi CTaTUCTHYECKUM YJIOBKaM J0JT-
roe BpeMs KaracTpoduyeckoe mnosioxkeHue ['penuu yaaBajioch
ckpbiBaTh. Koraa 3to oOHApyKUI0Ch, CTAIO MOHATHO, YTO Ka3-
HBI ['peruy HeIOCTaTOYHO IJIsi TOTO, YTOOBI OOCTYKUBATh BCE
noinry. Iox napneHvemM M Npu HEBUIMMOM YYaCTMM MUPOBBIX
OaHKCTEpPOB HayasCsl MPOLIECC TaK HA3bIBAEMOM «PECTPYKTYpH-
3auumn» rocyaapcrseHHoro gonra I'penun. B nepeBoje Ha NOHAT-
HBII PYCCKHI SI3BIK 9TO O3HAYAET, YTO YaCTh AOJITOB ObLIA TPOCTO
CIIMCaHa, & CPOKH TOTAIIEHHS YaCTH OCTABIIMXCS JOJTOB ObLIH
PACTSIHYThl BO BPEMEHHU.

K10 ke okazasicst «OnaroTBoputesieM» U «cracutenaem» I pe-
1IMH, COMVIACUBLIMMCS Ha «PECTPYKTypH3auuio» noira? Heyxe-
m y «['onaman Cake» u Ko mpocHymMch COBECTh U 9yBCTBO CO-
cTpajgaHus K Hapoay Dmnanas? — Huuero nono6Horo. bankcre-
paM «pecTpyKTypu3alusi» Oblla HyXkHa AJis Toro, ytoosl ['pe-
1Sl MOTJIa TUIATUTH TIO 3aiiMaM B TIOJIHOM 0O0beMe UMEHHO UM.
[MocTpagamu MHOTHE PsIIOBBIE MHBECTOPHI M OaHKH, KOTOpHIE
HE BXOIWIM B Pa3ps]l MUPOBOW (PUHAHCOBOU IUTHL. ITO (Pak-
TUUYECKU OblIa «J100POBOIBLHO-IIPUHYUTENIbHASI» SKCIPOMNpHa-
111 «OOBIYHBIX» AeprKkatesiel rpedeckux oonmuramuid. O netaisix
9TOW SKCTIPONPHUAIK 51 ceiuac roBoputh He Oyay. Crmcanue
noiroB coctaBuiio ot 50 10 70 nporieHToB. «J{00pOBOIBHO-TIPH-
HY/IUTEJIbHON» KCIPOINPUALIMY TTOJBEPIJIUCh TAKKE KHUIIPCKUE
OaHKHU, NepaBiive OOJbIINE TAKeThl Tpedeckux Oymar. Kurmp-
CKue OaHKU — 3TO Bellb He YOIII-CTPUT U He JIOHIoHCKuH Cutw, a



BCETO JIMIIb JajieKasi MPOBUHIIMS MUPOBOW (DMHAHCOBOW CUCTE-
Mbl. PUHAHCOBO-9KOHOMUYECKOE TOJIOKEHUE BCEro OAHKOBCKO-
ro cekropa Kuripa B pe3ysbrare Takod «OJIaroTBOPUTEILHON»
aKIUKM Pe3KO MOMATHYJIOCh. OMucaHHbIe COObITUS TPOUCXOIM-
m B 2010-2012 rr. EBponeiickie KJIMeHThl KUIPCKUX OAHKOB
OUYE€Hb XOPOIIIO OYYBCTBOBAJIM U3MEHEHHUE CUTYAIlUU Ha OCTPO-
BE U CTaJIA BHIBOJUTH CBOM CPE/ICTBA U3 YKa3aHHBIX OAaHKOB B 00-
Jiee Oe30MacHble «raBaHW». POCCUIICKUE KJIEMTOMAaHbI STOTO Tie-
peJiomMa He 3aMeTHJIM U MPOJIOJIKAIM HAKAIJIMBATh CPEJICTBA Ha
JeTo3uTax KUMPCKUX OaHKoB. OrleHKH 00BhEMOB ITHX CPECTB
BechbMa pasHsTcsa. Ho Bce 3kcmepTsl MPU3HAIOT, YTO MPOIecCe
HaKoIuleHus JeHer u3 Poccun Ha cuetax KUIMpPCKUX OaHKOB He
OCTAHABJIMBAJICS HU HA OJIMH JICHb.

CoobiTus Ha Kunipe: ceroJHsimHuii
JIeHb 1 YPOK Ha 3aBTpa

Yemeepmuiii s5man. Tlonasiime B TpyaHOE MOJOXEHUE OAHKU
Kunpa mpiTaloTcsi pemmTh CBOM MPOOIEMBI 32 CYET POCCUICKUX
KJIMEHTOB MO MPUHUMITY: HAC SKCIPONPUUPOBAIIH, TENEph Mbl
SKCIPOIPUMPYEM CBOMX KJIMEHTOB. BapraHT 6eCKOpPBHICTHOM IM0-
MoIIU «O0JIBITION EBpOIbl» «MajleHbKOMY OCTPOBY» OBICTPO OT-
nas. Beap B yka3aHHOM BapHaHTe «JIOXOM» JOJIKHA OblIa CTaTh
['epmaHus, KoTopast MU Tak OIUIAYMBaJa Ha MPOTSKEHUH MHO-
TUX JIET pa3Hble (PMHAHCOBBIE aBaHTIOPb! bproccensa u crosammx
3a HUM OaHkcTepoB. KaHiiep A. Mepkeins B ipeiBepun Oyy-



WX BEIOOPOB B CTPaHe KaTeropuyeckKy OTKA3aJlach OT POJIH «JIO-
Xa» ¥ CyMeJla epeHanpaBUThb SHepruto bproccens B nHOe pycio.
Tak mosiBUJICS «yTbTUMaTyM» KHUIIpy, KOTOPBIM COCTaBWIIM Ha-
yanbHuku u3 EBponeiickoro Coro3a, EBporieickoro meHTpaib-
Horo OaHka u MexayHaponHoro BamoTHoro ¢onaa. McnonHe-
HHUE yJIbTUMaTyMa OOMEHMBAJIOCh Ha OOeIaHWe MPeJOCTaBUTh
Kurpy nomoris B pazmepe 10 mutpa. espo. T. e. Kunpy obemanm
OTTSIHYTh MPUMEPHO €Il Ha OIMH rof] OaHKPOTCTBO €ro OAaHKOB-
CKOW cuCTeMbl. BOT B KaKyl0 MBIIIEJIOBKY «IIMBUIM30BAHHAS»
EBpona 3arsana Hekorjga MpouBeTaommi ocTpoB. Kunproram
MIPUXOJIUTCS UCKATh BBIXOJ U3 9TOM MBbileIoBKU. OHU BHIOMpa-
10T MEX/1y BapUuaHTaMH, KOTOPble MOKHO Ha3BaTh «IUIOXUM» U
«COBCEM IIOXUM». «[1710X0i1» BapuaHT — COIIacUTbCS HA Yilb-
timMatyM EC. «CoBceM mioxoi» — OOBSIBIATh O OAHKPOTCTBE
OGaHKOBCKOI1 cucTeMbl cTpaHbl. Beidop He npoctoit. Ckopo nepen
MOZIOOHOTO POfIa JUJIEMMaMH OKaKYTCSl MHOTHE IPYTHe CTPaHBI
EC. IIpexne Bcero, I'petmsi, Ucnanus, Utanus, Upnanaus. A
3aTe€M U BECh MUP.

Ho peusb centyac He 0 eBponeniiax, a O HalllkX KJIENTOMaHax.
4, HafeCh, YNTATENIO MOHSATHO, YTO B KPEAUTHO-/I0JITOBBIX CXe-
Max MHPOBOIO JIOXOTPOHA POCCUMCKHE «OJIMTapXu» U IMpouure
BOPbI OKa3bIBAIOTCSl «JIOXAMH MOCIEIHEN MHCTAaHUUW». A «JIU-
pPUKEPOM», KOTOPBIA OPraHnU3yeT MOJI0OHOTO POjia «IKCIPOIIPH-
aluu», BBICTyNAIOT HagHatoHaibHble opransl EC, ELIb, MB®,
JEWCTBYIOIIUE TI0 YKa3Ke U B UHTEPEecaX MUPOBBIX OAHKCTEPOB.
B cxemax, mogoOHBIX OIMUCAHHON BhiIe, OaHKCTephl «[ onaman



Cakc» u Ko Bcerpa BeicTynawoT «OeHeduiimapamut (BHIrOI0MO-
JIyJaTesisiMu ) TIOCJIeTHe MHCTAaHITUW» . VICKITIOUeHn  He ObIBaeT.
Jlymaio, 4To KakuMu Obl TYITBIMU He ObLTU HAIlIM KJIEITOMAHBI,
OHHU JIOJKHBI YCBOUTh YPOKH, BBITEKAIOIINE U3 COOBITUI Ha OCT-
pose Kump.



Kumnp: skcnponpuanus 30J10Ta B
HHTEepecax MAPOBOM TUKTATYPbI

Kumnp kak «ucnbiTareJbHbINA NOJUTOH»
JIJ1s1 MUPOBOI1 (hpHHAHCOBOM OJIUTaPXUH

Ha npomnoii Henene B MmupoBeix CMU o6cyx gasncst Bompoc o
BO3MOJKHOM Tipopaxe 3osota LienTpansasiv 6ankom Kunpa. Ha
(hoHe MHOTUX IPyruX COOBITUI TeMa KUITPCKOro 30710Ta He ObLiIa
camoii raBHo#. Ho, 1o Hariemy MHEeHHI0, OHa 3aciTyKUBaeT 00-
Jiee MPUCTAIBHOTO BHUMAHHUS. DTO CPABHUTEIBHO MEJIKOE COOBI-
THE MOXET UMETh OUYeHb CEphe3HbIE, INI00ATbHbIE TOCIeICTBHS,
BBIXOJAILME JAJIEKO 32 paMKHM OCTPOBHOIO IrOCY/IapCTBa U J1axke
EBponerickoro Coro3a.

dopmasibHO HAYAIO «30JI0TOM ucTopun» Kumpa Obu10 moso-
’KEHO TeM, YTO B HauaJe arpeJs c. I. ObUla epecMOTpeHa Mpo-
rpaMMa O3[0POBJIEHUSI (DUHAHCOBOTO CEKTOPAa OCTPOBHOIO T'0O-
CyIapcTBa, pa3paboTaHHasi «TPEyroJibHUKOM» — EBporieiickum
HEHTpaJIbHBIM OaHkoM, EBporneiickum cowo3om u MexayHapo-
HBIM BAJIOTHBIM (POHIOM. CKPBIBAIOIUECS 32 3TUM «TPEYTOJIb-
HUKOM» peasibHble KpeauTtopsl Kumpa (6anku «I'ongman Cakc»
¥ Ipyrue MUpOBbIe OaHKH YOILI-CTPUT U JIOHJOHCKOro CuTH) Ha
NPOTSKEHUM BCETO MapTa Mecsila BBIKPYYMBAJIM PYKH BJIACTAM



Kurpa. OHu 1oOWIMCh OT BiIacTeil ocTpoBa Kanutyssiun. Ka-
MUTYJISALMS BBIPA3WIIACh B COIVIACUU HA TMOJyYEHUE MOMOIIU OT
«TpeyrojibHUKa» B pasmepe 10 mipa. eBpo B 0OMEH Ha M3bIC-
KaHWe U3 «BHYTPEHHUX» UCTOYHUKOB JOMOTHUTEIBHO 7 MIIPI.
eBpo. Takoe «u3bICKaHuEe» (PAaKTMYECKU O3HAYaJI0 SKOHOMMYE-
CKOE CaMOYOWIICTBO M TOTEPI0 HAIMOHAJHFHOTO CYBEpEeHHTETa
Kunpom. Ho Bot uro ynusurensHO. He ycnienm Binactu Kuripa,
HapOJl ¥ THOCTPAHHbIE KJIMEeHTHl KUTIPCKUX OAHKOB MIPUITH B Ce-
01 OT JIOCTUTHYTBIX JIOTOBOPEHHOCTEM, KaK «TPOMKa», MPeACTaB-
JISIONIAs MEXTyHAPOJHBIX KPEeAUTOPOB, MoTpedoBasia ot Kurpa
JIOTIOJTHUTEJIbHBIX KepTB. KpeauTopbl B OQHOCTOPOHHEM MOPSIJI-
Ke MepecMOTpEIM TPOrpaMMy O3/I0POBJIEHUS U B HAYaJIe aripesist
3asBUJIM, UTO OHA oboueTcs He B 17 muipn., a B 23 MIIpH. €B-
po. Takum 06pa3oM, «KepTBa» «(hUHAHCOBOTO O3/I0POBJICHUSI»
JIOJbKHA BbUIOKUTH 10 2016 rona He 7 mupa., a 13 mupa. eBpo,
T. €. MouTH BBoe Oosbitie. Kpeauropsl noackazam Kumpy, o1-
KyJa B34Thb JieHbru. 10,6 Map. eBpo JOJKHA JaTh TaK Ha3bIBa-
eMasi «pecTpyKTypu3aIus» AByX BeayIux OaHkoB — banka Ku-
npa u 6anka Laiki. Eme 1,4 mupn. eBpo mpeanaraercsi usbic-
KaTh 3a CYET TaKOro MPOBEPEHHOIO CPENCTBA, KAaK MpUBATH3A-
. Keratu, ncropus odmenns Biaacteit Kurpa ¢ MexxyHapos-
HBIMH OPraHU3ALUAMU, IPEACTABIAIOIIMMA KPEAUTOPOB, SIBJIS-
€TCs1 HArJISIJHBIM IIPUMEPOM aJITOPUTMa MEPETOBOPHOTO MPOILIeC-
ca:

a) CHayvajia KpeauTOphl MpeJiaraloT CBOeH KePTBE 3aBEIOMO
HENPUEMJIEMbIA BAPUAHT (BCIIOMHUM, YTO U3HAYAJILHO Mpe/yia-



rajioch OCYIECTBUTh YACTUUHYIO KOH(PUCKAIUIO BCEX JIETIO3UTOB
BO Bcex Oankax Kumpa);

0) 3aTeM, MocJie JOCTUKEHUsI «IOKOBOTO 3heKTa», mpesia-
raercsi 6oJnee «MsrKHii» BapuaHT (B ciydae ¢ Kunpom kpeauro-
Pbl COIIACWIIUCH TOJBEPTHYTh KOH(UCKAIMSAM TOJIbKO KPYITHbIE
BKJIQJIBI TOJIBKO B JIByX BEAYIIUX OaHKaX);

B) MOCJI€ TOJIyYEHUs1 «COMIACHUsS» OT IOCyJapCTBa Ha «Msr-
KHe» MPEJIOKEHUS KPEeIUTOPOB CTpaHa OKOHYATEJIbHO TOMNaa-
€T Ha JIOJITOBOM «KPIOYOK»;

I') MOCJIE 3TOT0 HAYMHAETCS «IOJI3YYH» MEPECMOTP TOCTHT-
HYTBIX COIJIAIIIEHUH, CTpaHa MOrpsi3acT Bce IIyOXke B JIOITOBYIO
3aBUCUMOCTb U C/IAET BCE CBOM MO3ULIMH.

Koman bl u3 EIlb

Opnna 13 Takux no3uumii Kunpa — ero 3omotoii 3anac. Bepee,
3omotoii 3amnac LlenrpansHoro 6anka Kunpa. [o odurmansabemv
JaHHBIM, OH paBHsieTcs 13,9 T. IMeeT noyBEeKOBYIO UCTOPHIO.
CornacHo nannsim LB Kunpa, Bech 9T0T 3anac 61 puoOpeTeH
ellle B 3M0XY 30JI0TOr0 CTaHjaapra 3a Kunpckue gpyHTs B 1960
rony. B nmogeanax LIb Kurmpa 301010 okazanocs B 1963 rony, ¢
TEeX MOpP HU OJHA YHLIMS MeTajlla He MOKUAAJIa X PAHMJIMILA.

Ha npouwnon Henene mpe3ugeHT EBporeickoro LeHTpasib-
Horo Oanka Mapwuo [Iparu (craBnennuk «longman Cakc», BU-
e-Tpe3uIeHT yKkazanHoro 6anka B 2002-2005 rr.) caenan 3a-
sienerue 1o 3050ty LIb Kunpa. 3assneHue BecbMma MHTEPECHOE



JUIs1 ICUXOAHAIUTUKOB, TUIA: «KA3HUTh HEJb351 MIWJIOBaTh». BoT
TPU OCHOBHBIX TE€3UCA U3 BBICTYIUIEHU npe3uaeHTa ELb:

1. OTKyga-To «IPOCOYMIACH» UjIesl MPOAAKHU 30JI0TOTO 3ara-
ca Kunpa B uensax cnacenust ¢punancoBoro cekropa Kunpa. Ec-
JIM 3TO TIpaBja, To oH, Mapwro [Iparu, MpoTUB TaKOro Crocoda
pelIeHust mpooiem.

2. Bmecrte ¢ TeM, OKOHYATEJIbHOE PEIIEHUE OH OCTaBIISIET 32
pykoBoacteom b Kumnpa.

3. Bripouem, eciu pykosozcTso LIb Kunpa nmpumer penienne
0 IIpoAaxe, BAXKHO, YTOOBI BBIPYUKa OT IMPOJAKH METa1a He pac-
TBOPWJIACh B TOCYIAPCTBEHHOM OIOJKETe CTpaHbl, a MOIIa Ha
NIepBOOYEPEIHOE TIOKPBITHE 00SI3aTENbCTB NIepe]] MeXyHapO/-
HBIMU KPEIUTOPaMH.

Bor 6ykBasbHO crioBa Mapuo [lparu: «Peuterive 6yoem npuri-
mamocs Lenmpanvnoivm 6ankom Kunpa. Ymo eadicro, max smo
Mo, 4mo CYMMbl, nepeoasaemvle U3 EbIPYUEHHbIX 0N NPOOANHCU
3000mMa cpeocmes 8 20CO0Hcem, 00NHCHBL OblMb 8 NEPSYIO OUe-
Pedb HanpasaeHvl Ha NOKPLIMUE NOMEHUUANLHBIX YObINKO8, KO-
mopuie EL[B mooicem nonecmu no npozpamme npedocmasnenust
AuKeuoHocmu». Sl TpuBOXKY aHaIU3 3asiBjieHus npe3ujaenta ELb
Kak 00pa3uuK «ITHYBETO S3bIKa» MEKIYHAPOAHBIX OAHKUPOB,
KOTOpBIE B OJHOM a03alle MOTYT MPEAIOKUTh B3aMMOHCKJTIOUa-
IOIME TE3UCHI, a CIYLIATEN0 HAJ0 JOrajarbCsl, KAKOU U3 HUX
JIOXKHBIN, a Kakou BepHbIi. [lepBblil U3 Ha3BAaHHBIX TE3UCOB —
OOBIYHOE JIEKYPHOE KOKETCTBO OAHKMPA, KOTOPHIH JKeJlaeT Mpo-
JEMOHCTPUPOBATh CBOID «HEBUHHOCTb», T. €. 3TO Je3nH(popMa-



sl B YUCTOM BUJ€e. be3ycnoBHO, BEpHBIMU B KOHTEKCTE BBICTYTI-
JieHust Jlparu sIBJSIIOTCS Te3UCHl O HEOOXOAMMOCTH MPOJIAXKHU 30-
JIOTA Y MEPEYMCIICHHS IEHET B MOJb3y MEXYHAPOAHbBIX Kpeau-
TOpOB. BripoueM, 3TO He Te3UChl U3 HAYYHOTO JIOKJIa/1a, a KeCT-
Kasi KOMaH/1a, HarpasJieHHas nipeacenateno [{b Kumpa.

3ouoton 3anac IIb nepecran
OBITh HAIMOHAJbHBIM J0CTOSTHHEM

B CMMU npuBoasTcst HEKOTOPBIE MOAPOOHOCTU TIAHUPYEMOM
orieparyu ¢ 30J0ToM. Peus ujer o mpongaske npuMepHo 3/4 ot 00-
mero oobema 305otoro 3anaca Kurpa, 1. e. mpumepto 10,5 ToHH
MeTa/a Ha o0y cymmy B 400 MJTH. eBpo. DTO SKBUBAJICHT-
HO MPUMEPHO 3 MPOLIEHTaM TeX 3aTpaT, KOTOpbIE TOJKEH IOHe-
cru Kurip 10 2016 roga Ha MeponpusTs 10 03J0POBJIEHUIO (pU-
HAHCOBOT'O CEKTOpa CTpaHbl. JJOCTaTOUHO CKpPOMHAs BEJIMYMHA.
Bripouem, Bce no3Haercs B cpaBHeHUU. Ha ¢oHe Apyrux neH-
TpaJbHBIX OAHKOB, KOTOPBIE B MOCIIEJHUE TObI TPEUMYIIECTBEH-
HO TOKYTIAIOT, a He MPOAAI0T 3051010, Acvictus LIb Kunpa BbI-
IJIAAAT TOCTAaTOYHO aHOMaJIBHO. [ Imanupyemas LIb Kunpa akims
OydeT KpyITHEeHIel pacpoaakei 30/10Ta B 30He ACUCTBUS €BPO
¢ 2009 rona, korna IMapux nmponan cpazy 17,4 TOHHBI IparoiieH-
Horo merasuia. [IpumedarenpHO, 4TO Kak TOJIBKO MH(pOpMAaLUsA
0 IUIaHax IponaTh 30J10Ta U3 pe3epsos LIb Kunpa nossunace B
CMMU, 1ieHbl Ha «XKEAThI» MeTa/ll HA MUPOBOM PbIHKE 3aMeT-
HO ynajii. A 3TO OIATb-TAKU Ha PyKY MUPOBBIM POCTOBILIMKAM,



KOTOpBbIE MOTUXOHBKY, 0€3 BCSKOW IIyMUXU KOHIIEHTPUPYIOT B
CBOMX pyKax 3arachl AparoleHHOro MeTajula. 3aBTpa MUpPOBas
JeHEeKHasl CUCTeMa, 0a3upymoInascs Ha OyMaXHBIX JOJJIapax U
€BpO, MOXET PyXHYTb. MupoBas (pvHaHCOBasl OJIUrapXusi ONsATh
MOJKET HaBs3aTb MUPY B KAKOM-TO BapHaHTE 30JI0TOW CTaHIAPT
(KaKk M3BECTHO, 3TOT CTaH/AAPT C NepepbiBaMu MPOCYILECTBOBAI
B T€YEHHUE MOYTH TOTYyTOpa CTOJETUN U OKOHYATEJILHO PYXHYJI
B 70-e roma mpouuioro Beka). VI Torna MUpoBble POCTOBIIMKHU
npeioxar Tomy ke Kumnpy 1o camoe 30510T0, KOTOpOE OHM Y
Hero 3a6payu B 2013 rony. Ho yxe Ha ycloBusx Kpeaura, B Ka-
YECTBE «30JI0TOM ynaBku». KoneuHo, 100-mpoLieHTHON yBepeH-
HOCTM B BOCCTaHOBJIEHMH 30JIOTOTO CTaHJapTa HET, HO IpyIa
0aHKOB, BXOIANMX B chepy BiausiHUS POTHIMIIBAOB, 30J10TO Ha-
KaIUIMBaeT M pacCMaTpUBAET €ro B KAYECTBE «3allaCHOTO a3po-
JpoMay.

He namo 3abwiBath, uro Kumnp a1 MupoBoi (prHAHCOBOM
OJIMTapXMH — CBOCOOPA3HBIM TOJMIOH, HA KOTOPOM OTpadaThi-
BAIOTCSI HOBBIE TEXHOJIOTMM SKCHPOIPUALIMNA. 3amachl 30J10Ta Y
HekoTopbix ctpaH EBponeiickoro Coto3a ropasfo 6onee conua-
Hble, yeM y Kunpa. Bosbmem, k npumepy, crpanbl FOxuoi EB-
POIIbI, KOTOPbIE MOTYT CTaTh CJAEAYIOIIMMU KEPTBAMU MEKAyHa-
POIHBIX KpeIUTOPOB. BOT ouinanbHble TaHHBIE O 3aracax xKeJ-
TOro MeTasuia Mo cocTosHuIo Ha (eBpass 2013 rona (1): Uta-
s — 2.451,8; Topryranus — 382,5; Ucnanus — 281,6; I'perus
— 111,9. Cynsa no cBexuM COOOIIEHUSIM, PYKOBOIWTENN YKa-
3aHHBIX CTPaH BEChbMa 3aHEPBHUYAJIM, YYBCTBYs IIKYPOii, 4TO



3aBTpa UX IEHTPaJIbHble OAHKU TaKkKe MOTYT MOIYyYUTh MPUKA3
«CBEpXY» O IMPOAAKE 3aMACOB 30JI0TA. A IOCIE€ MAPOAECPCKOro
peiina mo crpaHam IOxHoW EBpombl MUPOBBIM POCTOBIIMKAM
MOXHO Oy/IeT IPUHSTHCS U 32 MOTPOLIEHUE IIEHTPAIbHBIX OaH-
KOB JIDYTHX CTPaH.

Harnpumep, llentpanbHoro 6anka Poccuiickoit ®Peneparuu,
KOTOPBIN K CErOAHSIIHEMY JHIO HaKomwi 957,3 T xenroro me-
Tayula. Ha kakom ocHoBanum ero OynyT motpoumth? [la Bce
oueHb npocto. Ecnu HauHeTcst BTopasi BOJIHA KPU3HCa, TO MEX-
JTyHapOJHBIE KpeauTopsl Pocciy HaUHYT TpeOOBaTh CBOU J€Hb-
ru (Cpeu I0IKHUKOB — TOCYJapCTBEHHbIE KOPIIOPAIIMH, aKITUO-
HepHble O0IIeCTBa ¢ y4acTreM rocyaapctsa). Bo Bpems nepBoii
BOJTHBI HAM YAAJIOCh OTOOSIPUTHCS OT MEKIYHAPOIHBIX KPEIUTO-
poB ¢ nomompio AeHer Cradmmm3anmonHoro ¢onaa. [Ipu BTO-
poil BosHe jeHer PesepBHoro ¢onna u PoHga HAIMOHAIBHOTO
0J1arocOCTOSIHMSI MOKET OKa3aThCsl HEJIOCTATOYHO, BOT TOrJa U
BCTaHET BONpoc o 30510ToM 3anace LIb P®. 3amerste, peus uaer
HE 0 30J10TOM 3arace Poccun, a MIMEHHO 0 30710Te OpraHu3aly,
KOTOpasi Ha3biBaeTcs «bank Poccun», mpu 3TOM pelieHus mpu-
HUMAaeT aBTOHOMHO OT rocyaapctBeHHoi Biactu. B CCCP, mex-
Iy TIpOYrM, OOJIbIIIasi YacTh 30JI0TA HAXOIWIACh B BEICHUU MU-
HucrepcrBa (puHaHcoB. CerogHs 3o10ta B 3akpomax MuH(pnHa
KpailHe MaJjlo, BCe HaKaIIMBAaeTCsl B 3aKpOMax, KOTOPbIE He MOJI-
KOHTPOJIbHBI ITPABUTENILCTBY .



IleHTpaJbHBIA 0AaHK KaK OpyaHe AUKTATYPbI
MHPOBOH (PMHAHCOBOM OJIMTapXuu

Tembl 30/10TOrO 3amaca M «HE3aBUCUMOCTU» IIEHTPaJIbHOTO
0aHKa TECHO B3aMMOCBSI3aHBI. DTO XOPOIIO BUIHO Ha TpUME-
pe toro xe Kunpa. B nuceme npesunenty Kunpa Huxocy Ana-
cmacuaducy M. Jlparu 3anmminay He3aBUCUMOCTh IEHTPOOaH-
KOB, 3asIBJIsIs1, YTO IIPABUTEJILCTBO JOKHO MOJYUHATHCS pelie-
HusAM LB o Tom, kak pacnopsikatbcs 30JI0ThIM 3aniacoM. «Heza-
BUCUMOCTb UEHMPANbHBIX OAHKO8 €8P030HbL 3aPUKCUPOBAHA 8
coenawernuu cmpan. EL[B 6yoem nabarooamo 3a pazsumuem co-
ovimuii ha Kunpe noo smum yeaom», — noguepknya M. Ilparu. B
MUCbME TaKXke roBopuTcs: «3akonwvl EC obecneuusarom Hezasu-
cumocmo ynpasasirouieeo LIb. H noboe pewernue no omcmpare-
HUIO €20 OM OONHCHOCMU — NpeoMem CYOeOH020 PACCAe008aHUS
co cmoponwt Eeponeiickozo cyoa». TlpenyrnpexaeHre mpo3Byya-
JIO B TO BpeMsl, Korja Ha ynpasisoniero [Ib Kunpa Juvmutpu-
a/iica BHYTPU CTPaHBI OKA3bIBACTCS CHIIHOE JABJICHUE, UYTOOBI
OH TIOfaJ B OTCTaBKY. Ympapisonmid kunpckoro LB Obi1 Ha-
3HAYEH Ha 3Ty JOJKHOCTbh MPEAbIIYIIUM Mpe3uaeHTOM umuT-
pucoMm Xpucrodpuacom B Mae mporuioro roga. Pons dumutpu-
a/iuca B CO3JIaHUM KPU3UCHOW CUTYallMU B OAHKOBCKOM CEKTO-
pe Kumnpa 6onee yem oueBuaHa. bosee Toro, umeroTcs mopo3pe-
HUS, 4TO OJ1arofapsi ToMy yIpaBJIsIOIIEMY C OCTPOBA 32 MeCsIIl
JI0 Hayaja ocTpoi (a3wl Kpusuca (MapT C. T.) ObUIO BBIBEIEHO



HECKOJIbKO MUJUIMAPAOB JI0JUIAPOB B afpeca «HYKHBIX» KJIUEH-
TOB ¥ MAPTHEPOB KUIPCKUX OaHKOB. B obOmiem, [paru mokasadn,
YTO «CBOMX» CAABATH OH HE MTO3BOJIUT.

Kcratu, nanHas uctopusi MOXeT ObITh MOYyYMTEbHA U IS
Hac. Tonbko uto Ha nomkHOCTh [Ipencenarens banka Poccun
Obl1a Ha3HAUeHa Iavsupa Habuyaauna. B pe3ynbrare ronocona-
Hus B ['ocynapcreennoit lyme. HekoTopble femyTaTsl UMENH ce-
pbE3HbIE COMHEHUS 10 MOBOJY AAHHOW KaHIUAATYpbl, HO, TEM
HE MEHee, T'0JIOCOBAJIM «3a». A B KyJlyapax FOBOPWJIN: HE TIOHPa-
BUTCS, HE CIIPABUTCS, TO OT30BEM, HA3HAYUM APYroro (Apyryio).
CoObiTus Ha Kunpe nokasplBaiot, 4To €ciiv MpoTecTyolue jie-
MyTaThl NOMNbITAIOTCS cMecTuTh HabuyHy, TO B OTBET Motyyar
O4YeHb YOeiuTeNbHbIE «apryMeHTbl». Hampumep, B BuJe 3aHe-
CEHUS «IIPOTECTAHTOB» B «CIIUCKU MarHuukoro». He momoxer
— Torna OyayT 3aJelCTBOBaHbI Oojlee «Kpernkue» cpeacTsa. Ha-
IpUMep, 3aIIaHUPOBAHHbBIE «yTEUK» MH(POpMAIUK 00 0IIop-
HBIX cueTax «mpotectaHToB» (ckangan «Offshore Leaks» moka-
3aJ1, YTO Y MPOTUBHUKOB Poccuy nmerotcst 6orarpie «KOMIpoMa-
Thl» HA HAIIMX YMHOBHUKOB U MOJUTUKOB). CyIlECTBYIOT U 00-
Jiee MOIIIHbIE «apTyYMEHTbI» «IIUPOKOrO JEMCTBUS» — IKOHOMHU-
YeCKHe CaHKIIUM, OJIOKA[IBI, CIICTIONEPAIH, BOWHA.

B ykazannom nuceme npesugeHnrta EIIb npo3sByuana 3Hako-
Masi MaHTpa: IIEHTPATbHBIN OAHK JIOJIKeH ObITh HE3aBUCUMBIM OT
rocygapcrBeHHol Biacth. CoBceM HesaBHO bproccens mponen
9Ty MaHTpy BeHrpuu, Kotopasi, Kak U3BECTHO, MOAHSIIA «OyHT
Ha Kopabne» Empomneiickoro Cowo3a. OHa BHeclia TOIPAaBKHU B



KOHCTUTYLIMIO CTPaHbl, KoTopble Juiiuiu LIb Benrpuu npexnei
«HE3aBUCUMOCTH», TOCTABUJIY €T0 MOl KOHTPOJIb 3aKOHO/1ATEb-
HOM, UCTIOJTHUTEJILHOM U CyeOHOM BIAaCTU. DTO BbI3BAIO CaMYIO
HACTOSIIYI0 TAHUKY CPeAd MUPOBOM (PMHAHCOBOM OJIMTapXvu U
JKECTKHE AEUCTBUS CO CTOPOHBI MEXKYHAPOIHBIX KPEJUTOPOB B
orHouieHun bypanemra. Takux «mpeneaeHToB» MUPOBBIM PO-
CTOBILIMKAM COBCEM He Ha/o.

B 3asBnenun M. [Iparu npo3Byuania Takxe HOBas, IIOKa elle
TPYAHO pa3IMUMMasl Ha CIyX, MaHTpa: MPaBUTEJbCTBO JIOJK-
HO TMOAYUHSTHCS PEIICHUsIM IIEHTPAJIBHOTO OaHKa. DTO ke He
oroBopka no ®Ppeiiny. 1o «mpoOHIN map». He uckioveHo,
YTO 3aBTPa 3TA MAHTPA O JUKTAType LEHTPAJIbHBIX OAHKOB OY-
JIET TPOMKO 3ByYaTh CO MHOTHX BBICOKMX TpUOyH. M oOocHOBa-
HHME TOTOBO: a KOMY €Illeé MOXHO JIOBEPUTH cllacaTh YesloBeYe-
CTBO OT IJ106ajbHOrO (prHaHcoBoro kpusuca? Jloiaer 3ta MaH-
tpa u g0 Poccun. Camu nocygure: cerogus B Poccun Mbl Ha-
OmmotaeM Gecrpelie/IeHTHBIM SKCIIEPUMEHT IT0]T Ha3BaHUEM: «CO-
31aHue (PMHAHCOBOTO Meraperysaropa». Tuxou canou B Halen
CTpaHe MPOTACKUBAETCS PEIIeHHE O TOM, YTOObI HaienuTh LleH-
TpaibHbIN OaHK Poccuiickoit ®epeparyu (pyHKIMAMUI U TTOJTHO-
MOUHSIMU PETYJATOPA, YIPABIISIONIEro BceM (PMHAHCOBBIM CEK-
TopoM 3KoHOMUKH. PakTrdecku LIb Oyner KoHTponmpoBaTh He
TOJIbKO OAHKOBCKHIA CEKTOpP 9KOHOMUKH, HO TaKkKe CTPAXOBYIO
JeSATEIbHOCTb U (POHJIOBBIN PHIHOK. A 4epe3 (pOH/IOBBIA PhIHOK
Y BCEX YMUTEHTOB aKIIUW, T. €. PeaJIbHBI CEKTOP SKOHOMMUKHU.
OdurmaibHO OyeT KOHTPOJIMPOBATh Bce (DUHAHCOBBIE AKTUBHI,



Bce (DMHAHCOBbIE PHIHKHU, BCe (PMHAHCOBBIE MTOTOKU. A HEO(UIIU-
QJIHO — BCIO 9KOHOMUKY. [IpH 3TOM cTaryc «He3aBUCMMOro» OT
rocynapctBa uHcrtutyta 3a LIb coxpansiercs. OueBugHO, 4TO Ta-
KOU «(pbMHAHCOBBII Meraperysisitop» OyJaeT UMeTh OOJibllle Biia-
CTH, Y€M BCE Hallle TPABUTEIbCTBO. DTO MPU3HAIOT Jake HAIH
mbepaitbl U3 BrIciieit mKombpl SKOHOMHUKH. Tak 9To «peBoitio-
UMOHHAas uaess» Mapuo [Iparu o HEOOXOAMMOCTH MPAaBUTENb-
CTBA MOJUMHATHCS PEIIEeHUsM LEHTPaJIbHOro OaHKa B Hallei
CTpaHe 3aBTpa MOKET OKa3aThCsl HOPMOM ku3HU. B 3TOM curya-
LMK BOMPOC O Iepesade 300Toro 3anaca Poccumn us nonurnye-
CKOT'O MPEBPATUTCSl B CaMblil 3aypsiIHbII TEXHUYECKUI BOMPOC.
CerogHst MupoBasi (puHaHCOBasi OlUrapxusl 3alUlaHUPOBaJa B
oTHomeHun Poccun cample pa3iuyHble SKCHOPOIPUALIMKN: KOH-
(rckanmio 6aHKOBCKUX JETIO3UTOB, IPUBATU3AIIMIO CTpaTernye-
CKHM 3HAYMMBbIX TOCYJApPCTBEHHBIX MPEANPUATUIA, MPe10CTaBe-
HHME MHOCTPAHIIaM B pa3pabOTKy MECTOPOXAEHWI MPUPOIHbIX
pecypcoB, repegadyy MHOCTPAHHBIM KPEIUTOpaM HallMX 30J10-
TOBAJTIOTHBIX pe3epBOB M T. 1. Hanbonee ObicTpo u 3¢pdexTus-
HO TakMe SKCIPONPUALIMU MOKET ITPOBECTU LIEHTPAIbHbIA OaHK,
npuoOpeTaloluii Bce OoJiee IBHO MPU3HAKY OPYAMs JUKTATyphl
MUPOBOU (PMHAHCOBOW OJTUTAPXHUHU.



Hemyrarsl I'ocynapcrBenHoin /Iymsbl
Ha cJy:xk0e o(iopHoi Oyp:Kya3un?

CoObiTHs1 B 0aHKOBCKOM CeKTope 0(hIopHOTro octpoBa Kurip
elle pa3 MpOAEMOHCTPUPOBAIN MPOCTYI0O M OYEBUJHYIO WCTH-
HY: HallUM OJIMTapXxam B MUPOBOM (PMHAHCOBOM CHUCTEME YIO-
TOBaHa pOJIb «JIOXOB MOCJIEAHEN MHCTAaHLMW». MupoBble (pu-
HAHCBl YCTPOEHBI 10 MPUHIUIY «IHILIEBBIX LIETEi»: BBIIIECTO-
SIIIIMe OJIUrapXu «IOedalT» TeX, KTO Haxonurtcsl Huke. Ha ca-
MOM BEpXYy MUPOBOM (PMHAHCOBOM BEPTUKAINA HAXOAATCA XO034-
€Ba «IIeYaTHOro CTaHKa» PdenepalibHON Pe3epBHOIN CUCTEMBbI —
«beHedurmapsl NOCASIHEN MHCTaHIMW». VIMEHHO B MX pyKax
COCpe/IoTauMBaloTCsl OoraTcTBa BCEro MUpPa, KOTOpbIE OHU CKY-
NAl0T C MOMOLIBIO MTPOAYKIIMYU «IIeYaTHOTO cTaHKa». banku Ku-
1pa B 3TOM BEPTUKAJIN OKA3IUCh [TPEANIOCIETHUMH (E€CIIU CMOT-
peTh CHU3Y). A Ha CaMOM HHU3Y OKa3aJMCh KJIMEHTHI (BKJIAQA4U-
KM) 9TUX OaHKOB U3 Poccuu, 1eHbI'M KOTOPBIX MOABEPIIIN «KOH-
(puckan». OHU-TO M BBHICTYNIIIM B OYEPETHOM Pa3 «JIOXaMU
nocJieTHel MHCTaHIw» . Benen 3a Kunpom nocneioBasu coObl-
T 1on KomoBbIM HasBaHmeM Offshore Leaks. Peur uger 00
yTeuke uHpopMaryu o npumepHo 130 Teics4ax JmL, KOTOpbIe
NIOJIB30BAJINCH yciryramu ogopos. ITpexe Bcero, Takoro 3Ha-
MeHUTOro ogiopa, kak bpuranckue Buprunckue ocrposa. [la-
K€ CaMbIM TYIBIM POCCUVCKHAM OJIMTapXaM M YMHOBHUKAM-KOP-
PYIILIMOHEPAM CTaJIo MMOHSITHO, YTO Ha HUX 00bsiBJIeHa oxoTa. Ha-



JaJIcs MpoIece II00aTbHON KOH(pHUCKAINN. «DKCIPONPUaTOpOB
KCIPOIPUUPYIOT», KAK CKA3JT «KJIACCHUK».

Uro genaTh HAIUM POCCUMCKUM «3KCIporpruaropam» ? Boz-
BpalllaTh CBOM JIeHbI'M B PoccHio M BO3poXk1aTh OTEUECTBEHHYIO
sxkoHoMUKY ? [ToiiT BoiiHO#M Ha Kurnp nmu EBponeiickuii Cowo3?
Co3path B CPOYHOM TIOPSIAKE CBOM COOCTBEHHBIE O(IIOpPH Ha
HansHeM BocToke (Kak 3TO IMpeJIoKuIl Halll TPEMbEpP-MUHUCTP
J1. MengezneB) v neperHarhb Tyja BCe I€HbIM U3 APYTUX OQIIOp-
HBIX OpUcIukiuii? Ho Haimm XUTpoyMHbIe OlUrapxui U 00Cy-
JKMBAIOIIME UX MHTEPECHl «HAPOJAHbIE N30PAaHHUKW» TIPUILyMaTN
ropaszio Oojiee OpUrHHAIBHBIN «oTBeT YeMOepneHy». OHU pe-
WM HAlTH JIOXOB elle Oosee nocieqHel nHeranuuu. M B ka-
YeCTBE TAKOBBIX OHM M30paJTi HAC C BAMU, YBaXKaeMble UNTATEIH.
S HnuyTH He npeyBennurBaln. OIMH pa3 OHU yXkKe HAC «IKCIIPO-
npurpoBasin» B 1990-e rogp! (mprBaTu3anus U Tak Ha3bIBA€MbIE
«3aJI0rOBbIE AYKLIMOHBI» ). Tenepb OHU KeNalT «3IKCHPONPUUPO-
BaTh» HAcC M0 BTOPOMY pasy.

Peub uyier 0 3aKOHOIIPOEKTEe, KOTOPHIN ObLT BHeCeH B [ocy-
JapcTBeHHYI0 [lymy B IIPOLIIOM MecsLe IenyTaramu Muxauniom
CrapummHoBbiM 1 MpimaTtom ®axpUTAMHOBBIM, a TAKKE YJIEHOM
Cogerta ®eneparun Koncrantraom L[p16ko. 3akoH MMeeT 1ocTa-
TOYHO HEUTpaJIbHOE U OyTHUIHOE Ha3BaHMe: «O BHECEHUU H3Me-
HeHull B PenepalibHbii 3aKOH «O KOMITEHCAIIMM 3a HapyIlIeHUe
IIpaBa Ha CyAONPOM3BOJACTBO B Pa3yMHbIl CPOK WJIM MpaBa Ha
UCTIOJTHEHHE CyIeOHOTO aKTa B pa3yMHBIN CPOK». B mosicHuTeb-
HOW 3aIlMCKE K 3aKOHOIPOEKTY PACKPBIBAETCA CYTh Ipesarae-



MO MHUIMATUBBL: «DeiepasibHblil 3aKOH HAIPABJIEH Ha 3allUTy
KOHCTUTYLIMOHHBIX IIPAB POCCUMCKMX IPAXKAaH, MOCTPaJaBLIIMX
OT HENPABOCYAHbIX PEUICHWM MHOCTPAHHBIX CYJOB, a TaKKe Ha
3amuTy umyiectsa Poccuiickon ®enepainum, HaXoAsIIerocs Ha
WHOCTPAHHOW TEPPUTOPUH, KOTOPOE MOKET ObITh IPUHYINUTEITb-
HO U3BATO M0 PEIICHUI0 NHOCTPAHHOTO CYIa».

He Gyny nepeckasbiBaTh 3aKOHOIIPOEKT OOBEMOM B HECKOJIBKO
crpanuil. CyTb €ro 3aKJII049aeTcs B TOM, YTO «B CTy4asix BbIHECE-
HUsI THOCTPaHHBIMU CyJaMU PEIEHUI O IPUHYAUTEILHOM U3bsI-
TUM UMYLIECTBA POCCUMCKUX I'PakAAaH WM OpPraHUu3aLuy Ipey-
CMaTpUBaeTCsl BbIIIATA UM KOMIICHCAllUW» B JEHEKHOM BUJIE
3a cyeT (pefiepanibHOrO OlKeTa. YOBITKU IUIAaHUPYETCsl BO3Me-
CTUTb 3a cUeT Haxojsduerocsa B PO umyinecrsa imia, 1o Tpe-
OOBAHUIO KOTOPOTO MHOCTPAHHBIM CY/IOM OBLIIO BRIHECEHO pellie-
HUE, a MPU €ro HeJOCTAaTOYHOCTH — 3a CYET MUMYILECTBA MHO-
CTpaHHOro rocyaapcrsa B P® (perpeccHoe TpedoBaHue), TIpU-
YeM JIaKe TAKOro, Ha KOTOPOE, COMNIACHO MEK/1yHAPOAHBIM JI0TO-
BOpPaM, paclpoCTpaHsAeTCsd MIMMYHUTET 3TOro rocynapcraa. Bu-
MO, JAHHBIM 3aKOH U/I€AJIbHO IMOIXOJUT K TOM CUTYalluH, KOTO-
pasi ceroiHsi Bo3HuKJIa Ha Kurpe. A 3aBTpa nogooHsle KOH(pUC-
KallMK JIENIO3UTOB POCCUMCKUX OJIMTAPXOB M YUHOBHUKOB MOTYT
Ha4yaThCs U B APYrux opuIopax.

Tenepb faBaiTe, CIIyCTUMCS Ha FPELIHYIO 3€MJIIO U TOIbITa-
eMcsl [IPeJICTaBUTh, KaK Ha MPAKTUKE MOKET BBIIIOJIHATHCS JaH-
HbIIA 3aK0H. OOpaTnMcs K Hanodosnee aBTOPUTETHOMY UCTOUHUKY
CTaTUCTUYECKON MH(OPMALIMHK 10 O(pIIOpaM — MEXJyHapOIHOU



opranmzaiuu Tax Justice Network. Ilo ee gaHHbIM, 32 TIepUOn
1990-2010 rr. u3 Poccun B odpimopst 66010 BeiBe3eHO 800 MITpyI.
nomt. A cerogss Ha asope yxe 2013 ron. Tak uro 1udpy MOKHO
yBesmuuth A0 900 muipa. nomt. Eciau npeanonoxuTh, YTo MOJ
KOH(PUCKAIUIO IOMAET MOJIOBUHA O(IIOPHBIX CPEACTB, TO MOJTY-
yuTCA CyMMa, paBHas 450 mupa. Aoy. A Benp elle eCcTb UMy-
IIECTBO U B CTPaHax, KOTOpbIe HE OTHOCATCS K KaTeropuu odg-
HIOpHBIX. B 00111eM, CyMmMbl KOH(PUCKAIUIA MOTYT MPEBLICUTH (U
CYIIECTBEHHO) pa3Mephl FOIOBOTO poccHiickoro Omxkera. Hane-
SITCS HA TO, YTO TAKKE CYMMBI y/IaCTCS1 KOMIIEHCUPOBATh 32 CUET
KOH(PUCKAIIMM UHOCTPAHHOTO UMYIIECTBAa Ha Tepputopun Poc-
cuiickoil depeparmu, He npuxoautcs. Ha 3anazne HeT uauoTos,
KOTOpbIe ObI CKJIAJIMPOBAJIM B TAKMX KOJIMUECTBAX CBOE UMYIIE-
ctBo B Poccuu. Crofia mpuiieTaioT JIdiibh Ha KOPOTKOE BPeMsI «I0-
psiure» KanuTalibl, YTOOBI YTO-TO YPBaTh U yOeKaTh. A eCiv Ha-
MM BJacTsM (He Aai bor!) mpuger B rojoBy MbIC/Ib KOH(pUC-
KOBaTb MMYILECTBO MOCOJbCTB MHOCTPAHHBIX I'OCYJapCTB WU
el1e YTO-TO HAoJ0OMe STOTO, TO MBI PUCKYeM MOTYYUTh CHAYa-
JIa CaHKIIMH, a 3aTEM U BOWHY.

B cornpoBonuTenbHOM 3aNMCKe K IPOEKTY 3aKOHA OTMEYaeTCs,
4TO peasu3aliyisl MpeIaraeMoro 3aKoHa JOMOIHUTETbHBIX O01-
JKETHBIX CPEACTB He MOTpeOyeT. A s yBEpeH, U4TO STOT 3aKOH MO-
KEeT co3[aTh B HalleM OIojIKeTe TaKue MPOOOUMHBI, OT KOTOPBIX
kopabub 1o umenu «Poccust» oaet Ha 1HO. Hukakux KkoMrieH-
calyid ¥ BO3MEIIEHUH (3a CUEeT peai3aliii perpeccHbIX Tpeoo-
BAHWI) HU Yepe3 Mecsll, HU 4epe3 roa, Hu udepe3 10 ner mbl



He nonyuynM. [TomumMo Bcero, mpejsiaraemasi cxema MOKpPBITHS
yIepOoB He TOJIBLKO He OCJIa0UT MPOoOIeMy YTEUKH KaruTasa u3
Poccum 3a pybex, Ho Ha000poT, OyeT ee erie 6osee MOOIIPSTh.
AHANOroB TaKMX MEXaHU3MOB B MUPE HE CYIIIECTBYET.

B 001iem, 3akOHOMPOEKT MPOU3BE Ha MEHsI KpaiiHe yipyJa-
oliee BrevarieHve. B nepByio ouepeb, OTCYyTCTBUEM CO CTOPO-
HbI YIIOMSTHYThIX BBIIIE «CIIYT HApOJa» JIEMEHTApHOIO MOHUMA-
HUS TOTO, KaK MUIIYTCS 3aKOHBI BOOOIIE. A BO-BTOPBIX, HAIJIO-
CTBIO, C KOTOPOU OHU AEUCTBYIOT. YIIOMSIHYTBIE TPU IMOJUTUKA
HarJIsAHO MPOJEMOHCTPUPOBANIY, YTO OHU JIEMICTBUTENIBHO CITy-
'Y, HO He HapoJIa, a Halel ohIIOpHON OypXKya3u U KOPPYMIIH-
POBaHHOM OIOPOKpATUH.



I'1aBa 2
Odmopsl 1 «TeHeBasI»
9KOHOMHKA: «3aYHCTKa» HaYaJach

«YepHble ObIPbI» MUPOBOH SIKOHOMUKH

IIpu3Haku u BUAbI 0(PImIOpPOB

BakHedImmM 3J1eMEHTOM COBPEMEHHOI0 MeXaHHW3Ma MHPO-
BOM 9KOHOMMKH sIBJIsI0TCA opriopsl. [lon ogpuopamu nonnma-
I0TCSI CTpaHbl U TEPPUTOPHHU, KOTOPbIE 001a1aI0T CIIeAYIOIIMMU
MIpU3HAKAMM:

* o0ecreyrBaT KOH(PUICHIIMATPHOCTh (PUHAHCOBBIX, KOM-
MEPUYECKUX W HMHBIX OMNEpaluil MHOCTPAHHBIX (PUBUUECKUX U
IOPUIMUECKUX JIUII, 3aPETUCTPUPOBAHHBIX B 9TUX CTpaHaX U TEP-
PUTOPUSX (IOPUCTUKIIUN CEKPETHOCTH );

* TIPEIOCTABIISIOT (PU3MYECKUM U I0PUANIECKUM JIMIIAM JIpY-
TUX CTpaH OJAronpUsITHBIA HAJIOTOBHI PEXVM B BHJEC HU3KUX
WK Jjake HYJIEBBIX CTABOK HAJIOTOB («HAJIOTOBBIE TABAHW» ).

YHMBepCcaJbHOTO, €IUHOro crucka odiopoB HeT. Kaxkmas
CTpaHa, Kaxaasi MeXIyHapOIHAasl OpraHU3aIlvsl, THOT/IA Kax0e



BEJIOMCTBO B paMKax OJIHOM CTpaHBblI COCTaBJIsieT COOCTBEHHBIN
cnucok opuopoB. Cuer ouiopaM CerofHsl UIET Ha JIECATKU:
10 30 % crpaH MHpa UMEIOT T€ UM UHbIE IPU3HAKU O(IIOPOB.
HexkoTtopple cTpaHbl HE YUCIATCS B CIIUCKaX O(IIOPOB, TEM HE
MeHee, MOJ UX IOPUCAUKIIMEN MOTYT HAXOOUTbCS TEPPUTOPUHU
(30HBI), NMEOIME ABHBIE TpU3HaKU o(popos. [lepsbie «HasO-
roBble raBaHu» BO3HUKIM B CIIIA u BenmukoOpuranuu. Ceituac
TOJIbKO B OpuTaHcKkoi ropucaukimu 12 ogmmopos. Y CIHIA ecth
«BHYTpeHHUe» odiiops! (enaBap, BaiiomuHr) u ocrpoBHbie. B
3oHe EBpornenckoro Cowsa Haxonutcs He MeHee 10 1opucauk-
MM ¢ npusHakamu odopa: Huaepnanas, Monako, Masbra,
Awnpoppa, JliokcemOypr, Jluxtenmreiin, Kurp, Upnanaus. ..

MOXHO BBIICUTH TPU TPYIIIBI O(PIIOPOB.

1. AHr0-cakcoHcKoe «siapo» (octpoBa Kapubckoro Gacceid-
Ha, Hopmanjckue octpoBa, Upnanaus).

2. Crpanbl beanmoke (Hunepnanapl, JlokceMOypr, 3a01HO U
[IBevitiapus).

3. Bee ocranphblie o¢mops! — nepudepus, Bkmodas Kump.

CerofHsi B MUPOBOW SKOHOMHUKE HaOJIONAETCsl CO3JaHue
CJIOKHBIX (PMHAHCOBBIX ceTerd. HeKoTopble SKOHOMUYECKH pas3-
BUTHIe cTpaHbl Tuna Hunepnannos u BenukoOpuranuu B crie-
LIMAJIbHOM JINTEPATYPE HA3bIBAIOT CNAPPUH2Z-OPULOPHBIMU IOPUC-
Ouxyuamuy. TaM perucTpupyrorcs KOMIIAaHUH, KOTOPBIE, B CBOIO
ouepe/ib, paboTaIOT B CBSI3KE € KJIaccuuecKumu odropamu. Ta-
KM€ KOMITAHUH B PeCTieKTa0e IbHBIX CTpaHax 3arnajia WHor/a ele
Ha3bIBAIOT KOMIAHUSIMU-TIpOKJIaaKkamu. Harmpumep, y Hunep-



nanioB ceou odriopel Ha Kapubax: ApyOa, Kiopacao, CeHr-
Mapren. Tak, B Hunepinangax B 2006 r. HaCUMTHIBAJIOCh OKO-
70 20 ThIC. TaK HA3bIBAEMBIX «IIOYTOBBIX KOMIAHUI», KOTOPbIE
HE MMEIOT KaKOro-TO CYIIECTBEHHOI'O KOMMEpPYECKOIO MPHUCYT-
cTBUs B cTpaHe. benedpunmapamu 43 % U3 HUX SABJSIUCH PUp-
Mbl U3 TPAJUIIMOHHBIX «HAJIOTOBBIX raBaHei» — Hunepnawa-
CKUX AHTWIBCKUX OCTPOBOB, bpuranckux BupruHckux octpo-
BoB (BBO), KaitmanoBbix octpoBoB, Kuripa, [1IBeiiapun. Kpo-
M€ TOr0, B CTpaHe UMeJIoch 12,5 ThiC. cienMaibHbIX (PUHAHCOBBIX
xomnanuii (Special Financial Institutions — SFI), uepe3 koto-
pbie, o nanHbM LlenTpanbHoro 6anka Hunepnanmos, B 2002 .
npouwio 3600 mupa. eBpo, uto B 8 pa3 npesbiiaiio BBII crpa-
Hbl. B cepenune 2000-x rofioB B CTpaHe TaKXe HACUMUTHIBATIOCH
42 TeiCc. (PMHAHCOBBIX XOJIAUHIOB, 5,8 THIC. U3 KOTOPBIX YIIPaB-
JISTUCh TPACTOBBIMM KOMMaHUSIMU. TeM He MeHee, MOYTH Bce
odulIMaIbHbIE MEXyHAPOIHbIE U HALIMOHAJIbHbIE NHCTUTYThI HE
cuutaioT Hunepnanap! opiopom !

O@uopbl — OCHOBHBIE «Y3JIbl», LIEHTPBI, Y€PE3 KOTOPBIE MTPO-
XOIAT (PUHAHCOBBbIE U MHBECTUIIMOHHBIE MIOTOKA MUPOBOM KO-
HOMUKMU. ExxeronHeiii skcnopr kanurasia uz Hunepnannos, Jlok-
cemOypra u Upnanmum — 10-12 TpnH. OOMI., YTO TpeBHIIIA-
et 3kcnopt Kanutana u3 CHIA. A noprdenbHple MHBECTULIAN
¢ octpoBoB Kapubckoro mopst 1 Hopmanauu pasHbl 1/5 nopt-

'B. Xetighey. OpropHble (PIHAHCOBBIE CETH POCCUICKOTO OM3Heca // « JKOHOMI4e-
cKmit moptan», gexadps 2008; Van Dijk M., Weyzig F., Murphy R. The Netherlands:
A Tax Haven? Amsterdam: SOMO Report, 2006, p. 3.



(penpHBIX MHBECTUIINI, BHIBO3UMBIX 13 CIIIA?Z.

Crnenyetr oTMETHUTD, 4TO OIIOPHI — HE TOJIBKO MYHKTHI, Yepe3
KOTOPBIE MPOXO/ST MOIIHbIE (PMHAHCOBBIE TOTOKU. OHU ellie sB-
JIAIOTCA LIEHTPAaMU, U3 KOTOPbIX ITPOMCXOAUT yIIpaBJI€HUE MPeJ-
NpUATUSMUA U KOMIIAHUSIMM MHOTMX CTpaH mupa. MHorga w3
9TUX LIEHTPOB BEJETCS YIPABJICHUE SKOHOMUKAMU 11eJIbIX CTPAH.

Hepeako oguiopbl Ha3bIBAIOT «YE€PHBIMHU JbIPAMU» MHPO-
BOM 9KOHOMUKHU. «[IplpamMu» — MOTOMY, 4TO B OIIOPHBIE 1I€H-
TPBI YTEKAIOT TpOMaJiHble (PUHAHCOBBIE CPEICTBA, HEOOXOIMMBbIS
JUIsI COITMATbHO-9KOHOMUYECKOTO Pa3BUTHUSI TOCYAApCTB. «Yep-
HBIMHM» — TIOTOMY, YTO OHU aOCOJIIOTHO HENPO3payHbl, HET HU-
Kakoi nHgopmanuu 00 onepanusx u (PMHAHCOBO-UMYIIIECTBEH-
HOM ITOJIOKEHUH O(PIIOPHBIX KOMIIAHUN U X OeHeduImapax.

Hoxkaang Tax Justice Network: kapTuna
MHPOBOM 0(PIIOPHOH IKOHOMUKH

CoryiacHO MOC/IEAHEMY OTYETY MEXIyHApPOIHOW HCCIIeIoBa-
TeJabcko opranuzauuu Tax Justice Network (TJN), 3aHumalo-
1Ieiicsl He3aBUCMbIMU PacCieIOBAHUSIMU B 00JIACTH YKJIOHEHUI
OT YIUIaThl HAJIOrOB, Ha OAHKOBCKUX cYeTaX O(IIOPHBIX IOpHUC-
JUKIMN Haxonutcst oT 21 g0 32 TpuiioHoB nosutapoB. M a1o
0e3 yuera Takux He(hMHAHCOBBIX aKTHBOB, KaK SIXTHI, OCOOHSIKH,

2 «Boppba ¢ oduopamu: MporHo3 BoeHHBIX jeiicTBuil. WHdorpaduka» //

11 mas 2012 Forbes.ru http://www.forbes.ru/sobytiya-column/finansy/82075-
borbasofshorami-prognoz-voennyh-deistvii



JIBOPIIbI, 3aMKHM, MHOTOUMCJIEHHbIE TTPEIMEThl POCKOIIM U TTPO-
U3BEJCHNS UCKYCCTBA. DTU CYMMBI COOTBETCTBYIOT, 110 KpaliHEn
Mepe, 1eCSATOl 4acTH Bcero 00’beMa MIHPOBOro 6OraTcraa,
olleHeHHOro ImBennapckum 6ankoMm Credit Suisse B 231 TpuJi-
JHOH T0JUIapoB (M0 cocTosTHMIO HA cepenuny 2011 roaa).
Jasxe MUHMMasbHAs OUEHKAa B 21 TpiH. JOJUI. SKBUBAJCHTHA
CYMMapHOMY BaJIOBOMY BHyTpeHHeMy niponykty (BBII) CIIIA u
Anonun. Cysi o BceMy, B OLIEHKH JIGHEKHBIX CPEJCTB B OIIIO-
pax BKJIIOYAIOTCS JIUIIb CyMMBbI MOCTYMAIONIUX Ha OAaHKOBCKHE
cyeTa KaluTajaoB, HO IPU TOM HE YUMTHIBAIOTCS JOXO/bI, KOTO-
pble MOTYYaloT BJaIe/blIbl O(PIIIOPHBIX CYETOB B BU/IE POLIEHTOB
WJIM MHBIX 10X0J0B. Takke cieayer Nog4epKHyTh, YTO OIIEHKH,
npuBoANMbIE B IoKJaae TIN, HaMHOro mpeBbIIAIOT BCE MPE/Ibl-
JQylIye OUEHKHA COBOKYITHBIX O(PIIOPHBIX CPEACTB, KOTOPBIE JIe-
JIJTUCh Pa3IMYHBIMU OpPraHu3alUsMU (HU OJJHA U3 HUX HE Mpe-
Bbilaaa 10 TpUUTMOHOB J10J171APOB).

Hert B noknane TIN 1 o11eHOK COBOKYITHOM CTOMMOCTH aKTH-
BOB, KOTOPbIE KOHTPOJIMPYIOTCS O(PIIOPHBIMU KOMIIAHUSIMH T10
BCEMY MUY (IPEXk/IE BCErO, aKTUBbI PEAIBHOTO CEKTOPA IKOHO-
MUKH). BeposiTHO, YTO BEIMYMHBI TAKUX aKTUBOB, MO KpailHEN
Mepe, He MeHbIIIe, YeM OOIIni 00beM JICHEKHBIX CPE/ICTB Ha 0h-
HIOPHBIX OAHKOBCKUX CUeTax’.

3 VIMeloTcst OT/IelTbHBIE OLEHKH KOHTPOJPYEMBIX O(DIIOPHBIME CTPYKTYpami (-
HAHCOBBIX U He(PMHAHCOBBIX AKTUBOB, KOTODBIE AEIANIUCh APYTHUMH OpPraHU3aLUAMU.
Hanpumep, no gaaasiM Boston Consulting Group (BCG), o¢riopHsie 6aHKH B KOHIIE
IPOLLIOro JECATUIETUS YIPAB/IUIM KalUTAaJIOM B pa3Mepe 7 TpiH. JOJUL., a IO OLEeH-
kam OpraHuzaluy 5KOHOMUYECKOro corpyaHuuectsa u passurus (O9CP), — 11,5



Tax Justice Network — opraHuzaiiysi, KOTopasi, 10 MHEHHIO
HEKOTOPBIX aHAJIMTUKOB, UCTIOBETYET COIMATUCTUICCKUE YOeK-
JICHUSI U UMEET PEeIyTaluIO IpOro MPOTUBHUKA O(IIOPHBIX 30H.
PykoBoautens uccnenoBanus TIN — ObIBIINIA TJIaBHBIA KOHO-
MucT KoHcantuHroBou pupmbsl McKinsey /rceiimc I'enpu. Tlpu-
MEYaTeJIbHO, YTO AaHHble orvyera 1JN MMET IBYXTOOUYHYIO
naBHOCTh. OH ObLT OIMyOJIMKOBaH JiMIIb B uiose 2012 roga*.

Me:xyHapoaHble (pMHAHCOBbIE AHAJIMTUKU IMPEANONaramor,
YTO 3ajJja4a OTYETa — [TOJArOTOBKA OOIIECTBEHHOIO MHEHHS K OUe-
PEeIHOMY «Hae3/1y» Ha MUPOBBIX OAHKHUPOB — MOJOOHOTO YCTPO-
eHHoMy (puHancoBbiMU BeiomcTBamu CIIIA u Benukoopuranuu
«TPECCUHry» ImBennapckux 6ankoB B 2011 rogy. Hekotopsie
9KCIIEPTHI NOJIaraloT, yto 7JN He HACTOJIBKO He3aBUCUMas Opra-
HU3aIMs, Kak 9TO KakeTcs Ha repBbiid B3nIsiA. OHU 00paraoT
BHUMaHUe Ha AuddepeHmpoBanHbii noaxoa 7J/N K pa3inyHbIM
oIIOPHBIM IOpUCIUKIMAM. He mporiio He 3aMeueHHBIM TO 00-
crosTenbeTBO, Uto TJN BMecte ¢ Biactsavu CIIIA, Benmukoopu-
TaHUU U HEKOTOPBIX JPYIHUX 3aMagHBIX CTPAH B MOCIEAHUE TO-
Il 0cOOeHHO spocTHO Hamaana Ha [lIseiinapuio n KaliMaHoBbI
OCTpOBA.

WcxomHoi nH(popMaryei Uisl pacyeToB ObLIH, TIPEXk]Ie BCETO,
OTKpBIThIE O(PUIIMAIIbHBIE TaHHbIE baHka MeXyHapogHbIX pac-
yetoB (Liopux), MexayHapogHOro BaIoTHOro (hoHa, HaIMO-

TpiH. Jo/t. (Enena Crexcko. Bopbba ¢ odiiopamu akTHBHA B Pa3BUTHIX CTPaHax, HO
TIOJIe3Ha U1 pa3BUBaOLIMXCcs // www. investgazeta. net // 16. 04. 2009).

* The Price of Offshore Revisited, Tax Justice Network, July 2012.



HaJIbHBIX [IEHTPAJIBHBIX OAHKOB M Ka3HavelcTB. B kayecTBe 10-
MOJTHUTEJILHBIX UICTOYHMUKOB UCITOJIHb30BAJIMCH UCCIIEA0OBAHUA BE-

OYIIUX ayAUTOPCKUX (PUPM.
I'naBubie opmopsl B cnuckax TJN

Eme no onmybnukoBaHus ykazaHHoro nokiana Tax Justice
Network coo0mana, 4To MIaBHBIM HAJIOTOBBIM YOEKHUIIIEM MHU-
pa ocraercs IlIBeiiniapusi, KOTOpass HEOXOTHO MO CPAaBHEHUIO C
JOPYrMMHU Pa3BUTBIMU CTPAaHAMM PACKpPbIBAET JaHHBIE U MPUBJIE-
KaeT K OTBETCTBEHHOCTH HAJIOTOBBIX yKJIOHHUCTOB. 3a IlIBeiiia-
puelt B pedTuHre (pMHAHCOBOW HEMPO3PAYHOCTH, COCTABIEHHOM
TJIN, cnenytor KaiimanoBbl octpoBa, JliokcemOypr, I OHKOHT 1
CIIA. Hanee unyt ocrpoB xepcu, Anonus, I'epmanusa u bax-
peiiH. Peiftunr TJN MeHsieT cloXuBIIeecs MpeacTaBieHne 00
odopax, Kak CTpaHax U TEPPUTOPUSIX, HAXOISIIUXCS 32 Ipe-
JieJIaMU «IIMBUJIM30BAaHHOTO MUPa» («30JI0TOr0 MUAJUTHApaa»). B
CIUCOK O(PIIOPOB MOMATU MOYTU BCE OCHOBHBIE SKOHOMUYECKHU
pasButbie crpanbl: CIHIA, I'epmanus, Anonus, [seinapus, Be-
JTMKOOpUTaHus (TocheqHsst (PaKTHIECKH KOHTPOIUPYET OCTPOB
JIxepcr, KOTOpBI JuIb (pOPMaTbHO HAXOOWTCSl BHE OpHTaH-
CKOU IOPUCTUKIIVIN).

Cpenu oduopoB, HaxoAsIIMUXCA Ha Nepudepun MUPOBOTO
KaIlUTAIMCTUYECKOTO XO35MCTBA, BblEs0TCsl KaliMaHOBBI OCT-
posa, Tpununan u Tobaro, 1pyrue ocTpoBHBIe rocynapcTBa Ka-
pubckoro 6acceiiHa. DTH rocyJapcTBa HE3aMETHO MepeluIn B



paspsi CBOOOIHBIX TOCYJAPCTB, HE3aBUCUMBIX OT MUPOBOM T0O-
mutukd. Baste, k npumepy, Tpuannan u Todaro. Hukakoit «Jie-
MOKpaTH/i» TYT ¥ B IIOMHMHE HEeT. B 3Toli OCTpOBHOW pecry0-
JIMKE IO CUX TMOp HE OTMEHEeHa CMEepTHasl Ka3Hb U MOBCEMECT-
HO MPUMEHSIIOTCS TeJleCHble HaKa3zaHWs. 3[eCh MMEIOT CTaOuIIb-
HO BBICOKHME TIOKa3aTear KOppYMLMH B cyaeOHou cdepe, nei-
CTBYET 3allpeT Ha CTOJb MPONaraHJIupyeMble B «IIMBUJIU30BAH-
HOM MHUpPE» FOMOCEKCYaJIbHbIE OTHOIIEHMU S, KEHILMHbI JIUIIEHBI
pAaa rpaxkaaHcKux mpaB. OHAKO TaKUe «HEJEeMOKPaTUUECKUe»
MEJIOUH He CTaJIV IPensATCTBUEeM Jyisi Toro, utoObl CIIA 00bsiBH-
JIM OCTPOBA «CBOOOIHBIMU». [IpaBUTENHCTBO pa3pemio padbo-
TaTh UHOCTPAHHBIM KOMIIAaHUSIM Ha CBOEU TePPUTOPUH, TS Ue-
I'0 BHECJIO HEKOTOPbIE U3MEHEHHSI B CYIIIECTBYIOIINI HAJIOTOBBIN
KoJieKc. Biactu ocTpoBOB MOMTy4aoT HEOOJBIITYI0 M3y 3a CBOE
«TOCTEIIPUMMCTBO»; TAKUM 00pa3oM, JIOCTUTHYT HEOOXOAMMBI
«0aJlaHC UHTEPECOB.

KianeHThI 0(pIIOPOB M «yCJIyrn» MAPOBBIX 0aHKOB

VYkazannble B 1okjane 7JN IeHeXHble CYMMBbI ITPUHAIIEKAT
npumepHo 10 MuuMoHaM (PU3NYECKUX JIUL], KOTOPbIE BIAJCIOT
O(IIOPHBIMU CYETAMHU HAIPSMYIO WM Yepe3 MOCPEICTBO 0pU-
qudeckux Juil. B cpeaHem nosyvaercs ot 2 40 3 MUIH. A0JIapOB
B pacueTe Ha yesioBeKa. 47 % cpencTB IPUHAIJIEKAIO HETIOCPE/-
CTBEHHO (PU3UYECKUM JHIaM, 53 % — I0puaNYeCKUM JIULaM.

[Toutu nonoBuHa U3 21 TpiH. foJUL. (TOuHee: 9,8 TpiH. A0.),



no onieHkam TIN, mpuHauIekuT 92 ThICTYaM CaMbIX OOTaThIX
moaeu (T. e. okosio 1 mponeHTa Bcex (PU3NYECKUX JIMLI, BIAJEI0-
HIMX CpeJcTBaMU B oiiopax). B cpeqHeM Ha 01HOTO YesioBeKa B
9TOU rpymre caMbix Ooratsix Jirogeu mpuxoautcs 6onee 100 MutH.
JI0JIJTAPOB CPEJICTB Ha O(PIIOPHBIX OAHKOBCKUX CUETax.

B pa3memennn cpeacTB B O(PIIOPHBIX IOPUCIUKLINAX (PU3U-
YEeCKHMM JIMIIaM OKa3bIBAIOT COAEUCTBUE U MOCPETHUUECKHUE YCITY-
rid OaHKM, WHble (PUHAHCOBbBIE MOCPEJHUKU M KOHCYJIBTAHTHI.
Kak ormeuaer [Ixerimc I'eHpu, mepemeinaTb TeHEBbIe IEHBIU
10 MUPY (PMHAHCOBOW JIUTE IOMOTAIOT O(PULIAATIBHBIE CTPYKTY-
Pbl, «TPYJOIIOOMBBII poii MPO(EeCcCHOHATbHBIX MOMOITHUKOB U3
cepbl 4aCTHOrO OaHKOBCKOTO OOCTYKMBaHMS, IOPUINYECKUX,
OyXTaJITepCKUX U UHBECTUIIMOHHBIX yCITyr». [l OKa3zaHus 1o-
JOOHOTO pofia «JeJMKATHBIX» YCIYT MHOTHE KPYIHbIe OaHKH
elle B KOHIIE MPOIUIOro BeKa CO3[ajlv MoApas3/eieH s, Momy-
YMBIIIME Ha3BaHUe «private banking». Kpynneiimmmu 6aHKamMu
B CEKTOpe yclyr «private banking» Ha3blBalOTCs MIBEHIAPCKUE
UBS, Credit Suisse u amepukanckuii Goldman Sachs. Hasep-
HOE, CEroHs HeMTb3s HAUTH TPaHCHAITMOHAIbHBIN OaHK, KOTOPBIH
Obl He padoTall ¢ OIIOPHBIMU KJIMEHTAMU WM HE 00ecTieunBal
CBOMX KJIMEHTOB OIIIOpHBIMU ycayramu. Ha odimopsl, mo Heko-
TOPbIM OLEHKaM, npuxonurcs 14—17 % tpaHcrpaHudHBIX (pu-
HAHCOBBIX aKTUBOB M 00s13aTeIbcTB OAHKOB MHUpa’.

3 «Boppda ¢ odmopamu: mporHo3 BoeHHbIX AeiicTBuil. MHdorpadpuka» // 11
mass 2012 Forbes.ru: http://www.forbes.ru/sobytiya-column/finansy/82075-borba-
sofshorami-prognoz-voennyh-deistvii



TIN BblOENsieT nsamvoecsim 6eOYufUx MUpO8vlX OAHKO8, 3a-
HUMaoImuxcs: ogmopasM OusHecoM. [Ipu ydactum Tom-50 B
odmopax, no oueHkam TJN, pazmemieHo okono 12 TpaH. gon-
JIapoB, T. €. IPUMEPHO MOJOBUHA BCEX OQIIOPHBIX JIEHEKHBIX
cpeactB. B 2005 rogy 3TOT mokasaresb COCTaBisul 5,4 TpIIH.
JOJIL.; TAKUM 00pa3oM, 3a IATh JIET OH YBEIMUYMICS Oosiee Yyem
B J1Ba pa3a. [lepsble 1Be cTpouku B cnvcke Ton-50 (1Mo cocros-
Huto Ha 2010 r.) 3anumanu mBenapckue 6anku UBS u Credit
Suisse. [locnenyromme Tpu Mecta MpUHAJIEKATM TaKUM BCe-
MUPHO U3BECTHBIM eBporieiickum Oankam, kak HSBC, Deutsche
Bank, BNP Paribas. [lanee cnegoBanu 6anku Yomn-crput: JP
Morgan Chase, Bank of America, Morgan Stanley, Wells Fargo
u Goldman Sachs. Ha 6anku, Bxogsiue B Tori- 10, Mpuxoauioch
MPUMEPHO 6 TPJIH. I0JUIAPOB CPEJCTB, pa3MeEIIeHHbIX Ha O(IIOp-
HBIX cuerax (T. €. 50 % ot oOimeit cymmsbl Tor-50).

OTKyaa nocTynamT cpeacTBa B opuiopbi?

[lepemerieHue 3HAUMTENBHOM YAaCTU KPYMNHBIX JIEHEXHBIX
CPEACTB B O(PLIOPHI MPOUCXOAUT U3 MUPOBBIX (DUHAHCOBBIX 1IEH-
TpoB — Helo-Mopka, Jlonaona, Llopuxa, Fonkonra, Tokuo. Oco-
OEHHO aKTUBHO MOJB3YIOTCS OIIIOPaMU CTPAHBl AH2AOCAKCOH-
cKoll skoHomuueckoli mooeau , T. €. CLIA u Benuko6puranusi. U3
100 xommnanuii BennkoOputannu ¢ HAaMOOJbINEH KAy TaTu3alv-
ei1, KOTOpbIe BKJIIOYEHBI B TUCTUHT JIOHTOHCKOM (pOHI0BOI OHp-
M, BCEro 2 He UCHONB3YIOT YCayru ogumopoB. OCTalIbHbIE Ke



umetot 6osee 8000 1ouepHUX yUpekAeHUI B O(PIIIOPHBIX I0pUC-
JuKIuAx Bo BceM mupe. Teppuropuu I'epren, xepcu U octT-
poB M3H yXe HEeCKOJIbKO BEKOB SIBJISIIOTCS O(IIOPHBIMU 30HA-
mu BermkoOputanun. Amepukanckue THK sBisiorcst HanOonee
AKTUBHBIMU (TIOCJIE AHTTIMICKUX MPEANpUsTUAN) MOJIb30BaTeNs1-
MU yciryr o¢puopos. M3 cra kpynHenmmx Koprnopauuid AMepu-
KM, aKIIMHA KOUX 0OpaIaiTcs Ha Oupke, 83 Koproparyu UMeroT
JOYepHUE KOMITAaHUH B O(PIIOPHBIX 30HAaX.

CpenctBa B 0pIIOPbI TAKKE YTEKAIOT U3 CTPaH, IKCIIOPTUPY-
IOIIHX B OOJTBITNX 00bEeMax ChIphe ¥ TOTOBBIE U3/ieusl. B iepByio
odepenp, U3 HeprenooOpBaomux crpad. 3a 1970-2010 rr., co-
rinacHo ucciegoBanuio TIN, ObUTO BhIBEICHO (MJIPA. AOJUL.): U3
Kyseiita — 496; u3 Caynosckoit Apasun — 308; uz Hurepuu —
306. OnuH U3 MUPOBBIX JUAEPOB O(UIOPHBIX McxoaoB — Poc-
cusi: 32 1990-2010 rr. u3 cTpaHsl ObUIO BBIBEIEHO B O(IIIOPHI
798 mupa. nosu1apoB (B CPEIHEM 3a rojl MOIy4aeTcs MOYTH Mo
40 mupna. ponn.). Ouenku TIN gocrarouHo coBnaaaroT ¢ ogu-
abHBIMU TaHHBIMU LleHTpasbHOro 6aHKa Poccuiickoin ene-
patmu. Tak, B 2010 romy 4MCTBI OTTOK YAaCTHOTO KanuTala U3
Poccun cocraBun 34, 4 mupn. pomt., B 2011-m — 80,5 muipn.
JoJ11., a3a 2012 roa, cornmacHo mporHo3am, OH MOXKET IMPEBBICUTD
100 mupa. gomt. Yke ynmoMuHaBIIMKCS HAMUA PYKOBOJIUTEIb UC-
cnepoBanust TIN [xeiimc ['eHpu nonaraet, 4to OoJibias 4yacTh
cpenct u3 Poccuu Obl1a BhIBe/IeHa Ha BOJTHE MPUBATU3AIMH TO-
CYIapCTBEHHBIX AKTUBOB.

Onepeann Haily CTpaHy MO CyMME OTIIPaBJIEHHBIX B OIIIO-



pbl akTUBOB TOJbKO Kutait — 1,2 tpnH. monn. [lpaBna, nanHbie
no Kurato npusoastcs 3a 40 ner, ¢ 1970 rona, a mo Poccun —
qvib 3a 20. Tak 4To MO Cpe/THEroIOBbIM MOKa3aTeisiM OercTpa
YacTHOTro KanuTaia B odiopsl Poccus siBisiercs: 6e3ycioBHbBIM
JIMJEPOM Cpel CTPaH, HaXOISAIIMXCS 32 TpeieiaMH 30HbI O0U-
TaHWSI «30JI0TOr0 Muumapaa». 3a Poccuen cnenyror (nepuon
1970-2010 rr., mapa. nonn.): Kopes — 779; bpazunus — 520;
Kyseiir —496. [1o OTHOIIEHNIO K MUHUMAJILHOM OLIEHKE CyMMap-
HBIX CpPeJCTB Ha OAHKOBCKUX cdeTax ogiiopos (21 TpiH. A0I1.)
cpencrBa, npuenmue u3 Poccun, cocrabisior 4 %.

IIpo6JemMbl, MOPOKIaeMbie
ochimopuzanmen MUPOBOI SKOHOMHUKH

C 1970 no 2010 rox, no ouenkam nokiaaa TIN, u3 pa3Busa-
I0IIKXCS 9KOHOMMUK (Bcero 139 crpan) yuwio ot 7,3 10 9,3 TpiH.
JOJUI. (B CpeHeM B pacyeTe Ha Tof omyvaeTrcst okosno 200 Mipa.
nost.). C yuyeToM MPOIEHTOB Y UHBIX BUJIOB JOXOJIOB peaibHast
BEJIMYMHA STUX KAIUTAJIOB YK€ HAMHOTIO MpeBbicuia 15 Tpuiuim-
OHOB JIOJIJIAPOB (caMasi KOHCEpBaTUBHAs OlleHKa). Eciu Obl 31
JICHbI' He ObLTY BBIBEJICHBI B O(PIIIOPHI, OeTHBIE CTPAHBI YKE MOT-
711 OBl PACIIIATUTHCS C BHEIITHUMH JIOJITAMH M CEPbE3HO YCKOPHUTD
cBoe pasButve. Eciu B3siTh HEyUTEHHBI O(IIOPHBIN KaruTall
BCEX Pa3BUBAIOIIMXCS CTPaH, KOTOPHIE MO TPAAUIIMOHHBIM pac-
yetaM B KoHIle 2010 roga umenyd COBOKYIHBIM BHEIIHUWA JOJT
4,1 TpJIH. IOJUL, TO OKAXETCs, YTO MX JIOJT COCTaBJISAET TOPS/I-



Ka MuHyC 11 TpiH. JOMI., TO €CTh, 110 CYTH, MU CIPAHbL 516A51-
IOMCS UUCMbIMU Kpeoumopamu, a He oonrdxcHuxamu . IIpore ro-
BOPSI, )KUTENIM HEOOTaThIX pa3BUBAIONIMXCSA CTpaH (85 % mupo-
BOTO HaceJIeHUsI) MOIJIA Obl KUTh COBEPILIEHHO WHAYe, eClI Obl
JIEHbI'M OCTABAJIMCh BHYTPU MX 9KOHOMUK. Ho, Kak oTMeuaeTcs B
JIOKJIaJIe, BHIBEJICHHBIC AKTUBBI TIPUHAIICKAT HEOOIBIION TPyII-
i€ COCTOATENILHBIX JIIOAeH, B TO BpeMsl KaK JIOJTY MPaBUTEb-
CTBa Jie)KaT Ha IJiedax Bcex rpakaaH. Eciu Obl yKpbITas cymMma
B 21-32 TpiH. 101 IPUHOCHIIA CKPOMHBIN 10X01 3 % TOJOBbIX,
U 3TOT j10Xx0p, oOmnarasncst Hajaorom 30 %, MUIIYT WCClieioBaTe-
7M1, O(PIIOPHBIE aKTUBBI AaJIH Obl TPHOBbUTL 190-280 M. noI.
B [IEPBBI ke rofl. DTO MPUMEPHO B JiBa pa3a O0JIbIIIe, YeM SKOHO-
MHYECKH pa3BuThie rocyaapcrsa (wieHsl ODCP) BblIENAOT Ha
MaTepHUaIbHYI0 TIOMOIIIb U PA3BUTHUE CTPAaHAM, HAXOASAIIMMCS 32
npejiesiaMu 30Hbl OOMTaHUSI «30JI0TOr0 MUJUTHAPIA».

Hepononyyaemble HajloOroBble TMOCTYIUIEHUSI  HACTOJIBKO
OT'POMHBI, YTO «JIOCTATOYHBI JIJIsI TOTO, YTOOBI CYIIECTBEHHO I10-
paBUTh (PMHAHCOBOE MOJIOKEHUE MHOTHUX CTPaH, 0COOEHHO pa3-
BUBAIOLLMXCS», MoguepkHy.1 xenmc ['enpu. C 1pyrou CTOpoHBI,
0 CJIOBaM PYKOBOJUTEJISI UCCIIEAOBAHNSI, B 9TOM HOBOCTH €CTh
¥ TIOJIOKUTEITbHBIN aCTIEKT: MUP OOHAPYKIII «9E€PHYIO IBIPY», B
KOTOPYIO YTEKaIOT (PMHAHCHI, U OIIEHUJT pa3Mepbl ITOTO 3arpsi-
TAHHOTO B OPIIOpaX «KJIaga».

Bo BceM Mupe npusHaeTcs, 4To ycusieHue opIIoOpHOro Xxapak-
Tepa MUPOBOM IKOHOMHUKHM CO3/Ia€T CEPhEe3HbIE SIKOHOMUYECKHE
Y COIMAJIbHBIE MPOOJIEMBI JJIsI MHOTHIX CTPaH MUpPA U JIJIsI BCETO



yesoBevyecTBa. MOXHO Ha3BaTh, IO KpallHEW Mepe, TP OCHOB-
HbIE TIPOOJIEMBI.

1. Hu3kuii ypoBeHb HAJIOrOOOJIOXeHUsI B OIIIOPHBIX 30HAX
NIOZIPBIBAIOT (PUCKAIbHYIO 0a3y CTpaH, pe3uIeHThl KOMX TOJb3Y-
10TCcsl yenyramu oiopoB. COrnacHO caMbIM KOHCEPBATUBHBIM
OLIeHKaM, OIOIKETHI BCEX CTpaH MUPA JIUIIATCS KaX bl TO1 He
MeHee 3 TPUJUIMOHOB JI0JIJIAPOB, KOTOPbIE YTaMBAIOTCS B OIIO-
pax.

2. CoBepilieHre aHOHUMHBIX OMEpaliid — MPEANOChUIKU IS
OTMBIBAHHSI HEJIETaIbHON MTPUOBLTN U (DMHAHCHPOBAHUST MHUPO-
BOTO Teppopu3Ma uepe3 odiopsl. OGIIOps! CIIOCOOCTBYIOT PoO-
CTy OPraHU30BAaHHOW YKOHOMHUYECKOW MPECTYITHOCTH, OCOOEHHO
TPaHCTPAHUYHOM.

3. B pe3ynbrare c1aboro peryaupoBaHusi (PMHAHCOBHIX OTie-
patuii B opIiopax MOBBIIIAETCS PUCK HEKOHTPOIUPYEMBIX TIO-
TOKOB TaK Ha3bIBAEMbIX «TOPSYMX JEHETr», YTO IeCTaOMIU3UPYeT
I00ATBbHYIO0 (PMHAHCOBYIO CUCTEMY.

Anvunucrpanus bapaka QO6ambi:
«KPeCTOBbI MMOX01» MPOTHB 0(IIOPOB

C HEeKOTOpBIX MOp (HyJIEBbIE TO/Ibl HAIIETO CTOJNETHS) B MU-
pe Hauasachk OopbOa ¢ odmopamu, koraa CIIA u eBporieiickue
CTpaHbI BAPYT OOHAPYKHUIIU, YTO TEPSIOT 3HAYMTEIILHBIE CYMMBI
HasoroB. B CIIIA, no odunimaisHbIM OlleHKaM, Ka3Ha eXeroj-
HO JIMILaNach, MO KpaiHei mepe, 100 muipa. nosl. u3-3a Mc-



T0JIb30BaHK S AMEPUKAHCKMMU HAJIOTOILIATEIBIIIMKAMH OIIIOp-
HBIX cxeM. OcoOeHHO SHEepPruuHO 6Oposack ¢ O(IIOpaMH aIMH-
nuctpanus bapaka O6amsl. Eme 10 Toro, kak paspasuics ¢u-
HaHCOoBbI Kpusuc, B CIIIA Hayanmach MOArOTOBKA 3aKOHOITPOEK-
Ta «O MpefoTBpaIleHnH 3JI0yNOTPEOICHUIMU HAJIOTOBBIMU Ta-
BaHSIMU»%

b Bill S. 681 ‘Stop Tax Haven Abuse Act’.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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