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AHHOTaAMA

HemocpencreenHoli — ciaye  9K3aMeHa WM 3adeTa 110
JII000N y4eOHOW AMCIMIUIMHE BCEria MpeAIlecTByeT OCTaTOUuHO
KpaTKUM Tepuoji, KOrjga CTYISHT JOJDKEH COCPEIOTOUYMThCS,
CUCTeMAaTU3UpOBaTh CBOW 3HaHWA. BbIpakasch KOMITBIOTEPHBIM
SI3BIKOM, OH JIOJDKEH «BBIBECTH HMH(POPMAIMIO M3 [OJTOBPEMEHHOM
MaMATA B OMEPAaTHBHYIO», C/ENaTh €€ TOTOBOW K HEMEIJICHHOMY U
acpdexTrBHOMY Hcnionb3oBanuo. Crierudurka nepruoaa MmoAroToBKU
K 9K3aMEeHy WM 3a4eTy 3aK/IoYaeTcsi B TOM, 4YTO CTYIEHT YXke
HUYEro He M3ydyaeT (IUIsi 3TOro MpOCTO HET BPEMEHH): OH JIUIIb
BCIIOMHUHAET ¥ CUCTeMaTu3upyeT uzydenHoe. [IpennaraemMoe nocodue
MOMOXET CTYAEHTaM B peIIeHUH STOH 3aJaud NPUMEHHMTESIBHO K
Kypcy «MakposkoHomuKa». ConepkaHue W CTPYKTypa MOCOOus
COOTBETCTBYIOT TpeOOBaHUAM [ OCyIapcTBEHHOTO 00pa30BaTE/ILHOIO



CTaHJapTa BBICHIETO MpodeccuoHaIbHOTO o0pazoBaHus. HM3dawue
NPeOHA3HAUEHO CMYOEHMAM 8Y308.



Conep:kanue

Tema 1. OCHOBbI MAKPOKOHOMMKHN

Tema 2. CUCTEMA HAIIMOHAJIbHBIX 31
CYETOB. OCHOBHbIE
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/1. A. llleBuyk, B. A. IlleBuyk
Makpo3KoHOMUKA:
Koncnexm aexkuuii

Tema 1. OCHOBBI
MAKPOSKOHOMHAUKHA

IIpegmeT MaKpO3KOHOMHKH. MaKpOIKOHOMUKA (OT rped.
makros — 6osbIioit 1 oikonomike — GyKB. MCKYCCTBO BEICHUS
JOMAIITHEeToO XO35MCTBAa), KaK 1 MUKPOIKOHOMHMKA, TIPE/ICTABIISI-
eT co0oi pasaen SKOHOMUYECKON Teoprr. MakpOIKOHOMUKA —
9TO HayKa, KOTOpasi U3y4yaeT MOBeIeHNE SKOHOMUKH 8 14e10M WU
€e KPYIHHBbIX COBOKYITHOCTEN (arperaTon), MpU 3TOM SKOHOMHUKA
paccMaTpuBaeTcsl Kak eiuHasi CIoXHasi, OOJbIasi uepapxude-
CKM OpPraHM30BaHHAs CUCTEMA, COBOKYITHOCTb SKOHOMMUYECKUX
IPOLIECCOB U SIBJIEHUI U MX MOKa3aTesel.

BriepBbie TEpMUH «MaKpOIKOHOMHUKa» HCHONb30BAJ B CBO-
el cratbe B 1933 1. U3BECTHBIA HOPBEKCKUI YUEHbII, SKOHO-
MUCT-MAaTEMaTHK, OIMH U3 OCHOBOIIOJIO)KHUKOB 9KOHOMETPUKH,
naypear Hobenesckoii npemun Parnap ®pui. OgHako conep-
’KaTeJIbHO COBPEMEHHAasi MaKpOIKOHOMHUYECKasi TeOpHsl BeJeT
CBOE Havasjo OT (pyHJAMEHTAILHOTO TPy BBIJAIOIIETroCs aH-



IJIMIACKOTO SKOHOMMCTA, TIpeacTaBuTess KeMOpHIKCKOM KO-
nb1, jopaa [dxona Meiinapna Keiinca. B 1936 r. Beinuia B cer
ero kaura «QOOmIasi Teopusi 3aHATOCTH, TPOIICHTA U JIEHEr», B
koTopoi KelHC 3210511 OCHOBBI MaKPOIKOHOMHUYECKOTO aHa-
m3a. 3HaueHne padotel KeitHca OBUIO Tak BEJMKO, YTO B KO-
HOMMYECKOU JINTEPATYPE BO3HUK TEPMUH «KEUHCUAHCKAs PEBO-
JHOLMS» U TOSIBUWIIACH KEUHCUAHCKASL MAKPOIKOHOMUUMECKAST MO-
Oenb, UM KeWHCUAHCKUI TIOJIXOI, B TPOTUBOBEC TPATUIIMOHHO-
My, €TUHCTBEHHO CYIIIECTBOBABIIIEMY JJO TOTO BPEMEHU KJIACCH-
YEeCKOMY TMOAXOAY K M3yYEHHUI0 SKOHOMUYECKUX SIBJICHUH, T. €.
MUKPOIKOHOMUYECKOMY aHAJIM3Y (Kaaccuueckas Mooenw).

B omnurie OT MUKPOSKOHOMUKH, KOTOPast U3y4aeT SKOHOMU-
YecKoe MOBeJIeHUE OTAEIbHBIX XO3SUCTBYIOIMX CYOBEKTOB (I10-
TpeOuTeNst UM MPOU3BOIUTENIS), MAKPOIKOHOMHKA HMCCIIEAYET
poONeMbl, obugue 05 6Cell IKOHOMUKU, U OTIEPUPYET COBOKYN-
HbIMU BeAUMUHAMU , TAKUMU KaK BAJIOBOW BHYTPEHHUH MPOIYKT,
HalIMOHAJIBHBIA JJOXOJl, COBOKYITHBII CIIPOC, COBOKYITHOE MpEJ-
JIO’)KEeHHEe, COBOKYITHOE MOTpedIeHne, MHBECTUIINH, OOIIUI ypo-
BEHb IIeH, YPOBEHb 0€3pa00THIIBI, TOCYIAPCTBEHHBIN JIONT U JIp.

B kpyr ocroeHvix npoonem, KOTOpble U3yd4aeT MaKpOIKOHO-
MUK, BXOJST SKOHOMUYECKHI POCT U €r0 TeMITbl, SKOHOMUYE-
CKUI IUKJT ¥ €0 MPUIKHBI, YPOBEHb 3aHSATOCTH U Ipodiema 0e3-
paboTHUIB, OO YPOBEHB 1IeH U mpodiemMa UHQISAIUH, Ypo-
BEHb CTABKU MPOIIEHTA U MPOOJIEMbI IEHEKHOTO 0OpalieHus, Co-
CTOSIHME TOCYJapCTBEHHOro Olo[pKeTa U mpoodsieMa (pMHAHCHPO-
BaHUA JepUINTa, COCTOSIHUE TUIATEKHOTO OajaHca U mpoorne-



Mbl BaJIOTHOTO Kypca. Bce 3Tu BOIpockl HEBO3MOXKHO PEIIUTh
C TIO3UIIMI MUKPOIKOHOMUYECKOTO aHaIu3a, T. €. C YPOBHS OT-
JeJIBHOTO MOTPeOUTEIsl, OTAETLHON (hPUPMBI M JJake OT/ICIIbHOM
oTpaciu. VIMEeHHO CyIecTBOBaHUE IIEJIOTO psifia TAKUX OOIIe-,
WA MaKpo-, SKOHOMUYECKHX MpodieM 00yCIIOBIMBAET HEOOXO-
JMMOCTb BOSHUKHOBEHUSI CAMOCTOSITEJIbHOTO Pa3/iesia 9KOHOMMU-
YEeCKON TEOpUH, CAaMOCTOSITENIbHON TUCHUTIIMHBI MaKpPOIKOHO-
MUKH.

3Hauumocmo U3y4eHUs: MAaKPOIKOHOMUKM, BO-TIEPBBIX, 3a-
KJIIOUAETCS B TOM, YTO OHA HE MPOCTO OMHUCHIBAET MAKPOIKOHO-
MUYECKHUE SIBJIEHUS U TPOLIECCHI, HO BBISBIISIET 3aKOHOMEPHO-
CTU M 3aBUCMMOCTHU MEXJY HUMM, UCCIIeyeT MPUUUHHO-CIIE]I-
CTBEHHBIE CBS3M B 9KOHOMUKEe. B CBOIO ouepesb, 3HAHME MaK-
POSKOHOMMYECKHUX 3aBUCUMOCTEN U CBSI3€U MO3BOJISIET OLIEHUTh
CYIIECTBYIOIIYIO B SKOHOMUKE CUTYAIIMIO U TIOKa3aTh, YTO HEOO-
XOJIUMO CJIeJIaTh JIJIsl ee YydilleHus (M B TIEPBYIO OYepeib UTo
JUTS1 9TOTO JJOJKHO MTPEANIPUHSATD MPABUTENIBCTBO), T. €. IIO3BOJISI-
eT paszpabomamov NPUHUUNBL SKOHOMUUecKol noaumuxu. Hako-
Hell, 3HaHUEe MaKPOSKOHOMUKHU JAaeT BOZMOKHOCTh MPEABUIETD,
Kak OyIyT pa3BUBAThCS MPOLIECCHI, T. €. COCMABASING NPOZHO3bI,
NpeABUIETh OyIyIe SKOHOMUYECKUE TPOOJIEMBI.

Paznuyalor nBa BMAAa aHaIM3a MaKpPOIKOHOMHYECKUX MPO-
1IeCCOB:

> MaKpPOIKOHOMUYECKUI aHAIU3 ex post, WK HAlIMOHAJILHOE
CUYETOBOJICTBO, T. €. AHAAU3 CIAMUCHIUUECKUX OAHHBIX, UTO T03-
BOJISIET OLIEHUBATh PE3y/IbTaThl SKOHOMUYECKOU NEeSTeIbHOCTHU,



BBISIBJIATh MPOOJIEMbl U HETaTUBHBIE SIBJIEHUS, pa3paldaThiBaTh
9KOHOMHUYECKYIO TMOJUTHUKY, HAMIPABJICHHYI0 Ha UX pElleHue U
MIpeojIoieHre, MPOBOAUTh CPABHUTESIbHBIN aHATU3 SKOHOMUYE-
CKHUX TIOTEHIIMAJIOB Pa3HbIX CTPaH;

> MakpOIKOHOMUYECKUI aHAIU3 ex ante, T. €. NPOZHO3HOE
MOOeAUPOBAHUE IKOHOMUUECKUX NPOUECCO8 W SIBIICHUI Ha OCHO-
BE€ OMpe/IeJIeHHbIX TEOPETUYEeCKUX KOHIIETIIUI, YTO MO3BOJISIET
OIpeJeUTh 3aKOHOMEPHOCTH Pa3BUTHSI SKOHOMHYECKUX TMPO-
IIECCOB U BBISIBUTH MPUYMHHO-CJIEACTBEHHBIE CBSI3U MEXK]Ty KO-
HOMUYECKUMHU SIBICHUSIMH M TIepEMEHHBIMH. DTO, COOCTBEHHO,
U €CTb MAKPOIKOHOMUKA KAK HAYKA.

B uucno ocrosHbix meoputi MakpOIKOHOMUKH BXOJST TEOPUSI
9KOHOMUYECKOTO POCTa, TEOPUsl JEeJIOBOTO IMKJIA, Teopus Oe3-
padoTHIIbL, TeOpusi UH(IISAIMN, TEOPUSI ICHET, TEOPUST OTKPHITON
9KOHOMUKHU, TEOPUSI MAKPOIKOHOMUYECKON MOJIMTUKHU U JIP.

ArperupoBanue. V3yyarb S5KOHOMHUYECKHE 3aBUCUMOCTH U
3aKOHOMEPHOCTH Ha YPOBHE SKOHOMHUKHU B IIEJIOM BO3MOXHO
JMIIIb B TOM CJlyYae, ecjii pacCMaTpuBaThb HEKHUE COBOKYITHO-
ctu, uiam arperatbl. MlHaue roBopsi, MaKpOSKOHOMUYECKUI aHa-
3 TpeOyeT azpezuposanusi, T. €. 00BEOUHEHUS OMOEAbHBIX Ae-
MeHmMoé B OJHO LIEJIOe, B arperar, COBOKYIHOCTb. ArperupoBa-
HUE MO3BOJISIET BBIIEIUTH TAKME COBOKYITHOCTH, KaK MaKPOIKO-
HOMUYECKHUE areHThl, MaKPOIKOHOMUYECKHE PHIHKU, MAKPOIKO-
HOMUYECKHE B3aUMOCBSI31, MAKPOIKOHOMUYECKHUE MMOKA3ATENH.

ArperupoBaHue, OCHOBaHHOE Ha BBISIBJICHUM HauOojee Tu-
MUYHBIX YEPT MOBEICHUsI MAaKPOIKOHOMUYECKUX areHTOB, JaeT



BO3MOKHOCTb BBIJIEJIUTh YETHIPE MAKPOIKOHOMUUECKUX A2EHMA
JOMOXO035IMCTBa, (PUPMBI, TOCYAAPCTBO, MHOCTPAHHBIM CEKTOP.

Jlomoxozsaticmeéa— caMOCTOATENbHBIN, PALMOHAJIBHO JICUCTBY-
0L MAaKPOSKOHOMUYECKUI areHT, 11eJ1bI0 SKOHOMUYECKOH Je-
SITEJIBHOCTU KOTOPOTrO BBICTYNAET MAKCUMU3ALUsl MOJE3HOCTH.
DTOT areHT SIBJAETCA COOCMBEHHUKOM IKOHOMUUECKUX PECYPCO8
(Tpyna, 3emJM, KanuTaaa U MpeArpuHUMAaTebcKUX CIIOCOOHO-
cren). [IpogaBas 5KOHOMHUYECKHE PECYPCHI, JOMOXO3SIMCTBA TO-
JIy4aioT JAOXOJbI, OOJBIIYI0 YacTh KOTOPBIX OHU TPATAT Ha TO-
TpebieHue (MOTPeOUTETbCKUE PACXOJIbl), & OCTABIIIYIOCS 4acCTh
cOeperaioT 1 Io3TOMY BBICTYIIAIOT, BO-TIEPBBIX, OCHOBHBIM NOKY/-
namenem moeapos u ycaye, a BO-BTOPbIX, OCHOBHBIM coOepezane-
NeM, WA KpeOUumopom, T. €. 00eCIIeunBaIoT MpeIokKeHNe Kpe-
JUTHBIX CPEJICTB B 9KOHOMUKE.

Dupmbl— CaMOCTOATENbHBIN, PAIMOHATIBHO JICUCTBYIOIINIA
MaKpOIKOHOMUYECKUM areHT, LEJIbI0 SKOHOMUUECKOU JESTENb-
HOCTU KOTOPOTO BBICTYIAeT MaKCUMHU3AIUsl MPUOBUTA. DTOT
areHT SABJIAETCS OCHOBHBIM NPOU3600umenem moeapos u ycaye
B SKOHOMUKE, a TaKKe NOKYynamenem 3KOHOMUUECKUX PECYPCO8.
Jlns1 pacivpenust Mpou3BOACTBa, 0OecreyeHrst MPUpoCcTa 3ara-
ca KaruTasa U BO3MeEIIeH!s M3HOca KanmuTaia (pupmaM HeoOxo-
JIVIMbl MHBECTUITIOHHBIE TOBapHI (B MEPBYI0 O4Yepellb 000PYIOo-
BaHUE), [IOITOMY OHM BBICTYIIAIOT, C OJHOM CTOPOHBI, UHBECHO-
pamu, T. €. TIOKYINaTeIsIMA UHBECTULIMOHHBIX TOBAPOB U YCIYT;
a TIOCKOJIbKY, KaK MPaBUJIO, AJis1 (PUHAHCUPOBAHUS CBOMX UHBE-
CTUILIMOHHBIX PAacXOI0B (PUPMBI HCIIONB3YIOT 3a€MHBIE CPE/ICTBA,



TO, C JIPYI'Oil CTOPOHBI, OHU SIBJISIIOTCSI U OCHOBHBIM 3AeMU{UKOM
B 9KOHOMUKE, T. €. IPEABbSBIISIOT CIIPOC HA KPEAUTHBIE CPECTRA.

Hlomoxo3siicTBa U (PUPMBI OOPA3YIOT UACMHBIL CEKMOp KO-
HOMUKH.

T'ocyoapcmeo — 3TO COBOKYITHOCTb T'OCYAAPCTBEHHBIX Yupe-
KICHUN W OpraHu3alyid, KOTOpble 0OIAIal0T MOJIUTHUECKUM U
IOPUIMYECKUM TIPABOM BO3/IEHCTBOBATh HA XOJI 9KOHOMUYECKHUX
IIPOLIECCOB, PETYIMPOBATh SKOHOMUKY. ['0cynapcTBo — camocTo-
SITEJIbHBIN, PAIMOHAJIBHO JIEUCTBYIOIIMIA MaKpPOIKOHOMUYECKUI
areHT, OCHOBHAs 3aJjauya KOTOPOro 3aKJII0YaeTcsl B JIUKBUAALIUN
«TIpOBaJIOB» pbhiHKA (market failures) 1 moBbILIEHUH OOIIECTBEH-
Horo OnarococtosiHusi. [103TOMy rocynapcTBO BBICTYNAeT, BO-
NIEPBBIX, NPOUBOOUMENEM OOULECINBEHHBIX 012 , BO-BTOPBIX, NO-
Kynamenem moseapos u ycaye 1jis odecriedenus (PyHKIIMOHUPO-
BaHM$ rOCY/IapCTBEHHOI'O CEKTOpa, B-TPETbUX, nepepacnpeoenit-
menem HaAYUOHANbHO20 00X00a (Uepe3 CUCTEMY HAJIOTOB U TPaHC-
(bepTOB) M, HAKOHEL, B 3aBUCHUMOCTH OT COCTOSIHUS rocynap-
CTBEHHOTO OI0JIKETa — KPeOumopom U 3aemuuKom Ha ouHarn-
COBOM DbIHKE.

Kpowme toro, rocynapcTBo peryJaupyeT 1 OpraHusyet (pyHKIM-
OHMPOBAHME PHIHOUYHOW SKOHOMUKH, T. €. CO3[IaeT U 0Oecreyn-
BACT UHCIMUMYUUOHANbHBIE OCHO8bI (3aKOHOAATEIbHAS 0a3a, CH-
crema 6e30MacCHOCTH, CUCTEMA CTPAXOBaHMsI, HAJIOrOBasi CUCTe-
Ma ¥ JIp.) Ajs ee (PyHKIIMOHUPOBAHM S, MHAYe TOBOPsI, pa3pada-
THIBAET «IIPABUJIA UI'Pbl»; 00ECTIEYMBAET U KOHTPOJMPYET npeo-
J0JiCeHUe OeHez B CTPaHe, MOCKONBKY 00agaeT MOHOMOIbHBIM



MIPAaBOM MX SMUCCHU; TIPOBOIUT MAKPOIKOHOMUUECKYHO (CTaOM-
JIM3AIUOHHYIO) HOAUMUKY , OCHOBHBIMU BUIaMU KOTOPOW SIBJISI-
10Tcs: a) (prickasbHast (MM OIIKeTHO-HAJIOroBast) OJIMTHKA; O)
MOHeTapHasi (WM JeHEeKHO-KPEIUTHAs) MOJIMTUKA; B) BHEIITHE-
TOProBasi MOJIMTUKA; T) MOJUTUKA JJOXO/IOB, T. €. OCYIIECTBIISIET
peryJrMpoBaHue SKOHOMUKH C TeJTbI0 00eCTIeYeH s CTAaOMILHOTO
9KOHOMHYECKOrO POCTa, YPOBHS MOJTHOMN 3aHATOCTH PECYypPCOB U
CTaOUJIBHOTO YPOBHS 1IEH.

YacTHBIN U TOCYIaPCTBEHHBIN CEKTOPBI 00Pa3yIOT 3AKPbIMyio
9KOHOMHUKY.

Hrocmpannwiii cekmop oObeJUHSIET BCE OCTAJIbHbIE CTPAHBI
MUpa U SBJISETCS CAMOCTOSITESIbHBIM, PAIlMOHATBHO JIEHCTBYIO-
UM MaKPOIKOHOMHUYECKUM areHTOM, OCYIIECTBIISIIOIIAM B3au-
MOJIEICTBHE C JAHHOM CTPAHOM MOCPEACTBOM, BO-TIEPBBIX, MEJHC-
OYHAPOOHOLi mopzoéau, T. €. TIOKYIIKA U MPOJAXH TOBAPOB U
ycIIyr (KCMOPT ¥ UMIOPT TOBAPOB U YCIIYT); BO-BTOPHIX, nepe-
MeueHusi Kanumanos, T. €. OKYNKU U Nponaxu (PMHAHCOBBIX
AKTHUBOB — IIEHHBIX Oymar (KCIopT 1 uMNopT Karnurana). C yde-
TOM MHOCTPAHHOTO CEKTOpa peub yxke UAeT 00 omKpwimoii Ko-
HOMUKE.

ArperupoBaHue pbIHKOB MIPOU3BOAUTCS C IIEJIbIO BBISIBICHUS
3aKOHOMEPHOCTEN (DYHKIIMOHUPOBAHUA KaKAOTO U3 HAX: UCCIe-
JOBaHMST OCOOCHHOCTEU (hOpMUPOBAHUSL CNPOCA U NPEONONCEHUSL
¥ YCJIOBUM UX PABHOBECHS HA KAXXJOM U3 PhIHKOB; OIpeesIeHusI
PABHOBECHOIL UeHbl U PABHOBECHO20 00BEMA HA OCHOBE COOTHO-
IIeHUs CIIPOCca U MPeJIOKEHUS; aHATTN3a NOCAeOCMBULL U3MeHe-



HUSL PA8HOGeCUsl HA KAKAOM U3 PbIHKOB.

ArpervupoBaHue pbIHKOB /1Ia€T BO3MOXHOCTb BbIIEJIUTH YEThI-
PE€ MAKPOIKOHOMUUECKUX PbIHKA : 1) PIHOK TOBAPOB U YCIIYT, WU
peasibHbId PHIHOK; 2) (PMHAHCOBBIA PHIHOK, WM PHIHOK (PUHAH-
COBBIX aKTMBOB; 3) PHIHOK SKOHOMUYECKUX PECYPCOB; 4) BAIOT-
HBIN PBIHOK.

JL7151 IOy YeHUS azpezuposantozo PolHKa MO8ApPOs U Ycaye Mbl
JOJDKHBI a0CTparupoBathesi (OTBIEUbCS) OT BCEro pasHooOpa-
3Usl IPOU3BOJVMBIX SKOHOMHUKOW TOBAPOB U BBIICIUTH HAMOO-
Jiee BaXKHbIE 3aKOHOMEPHOCTH (PYHKIIMOHUPOBAHUS STOTO PbIH-
Ka, T. €. (popMHpOBaHMS Cpoca U MPEeAsOKEeHUs] TOBAPOB U
yciyr. COOTHOLIEHUE CIIpoca U MPeJIoKEeHNs TIO3BOJISAET MOJTY-
YUTh BEJIMUMHY PABHOBECHOIO YPOBHs LIEH HA TOBaphbl U YCITy-
T U paBHOBECHOTO 00beMa MX MPOU3BOJCTBA. PHIHOK TOBAPOB 1
YCIIYT Ha3bIBAIOT TAKKe PEATbHBIM PHIHKOM, TTOCKOJIBKY TaM IMPO-
JAI0TCS Y TIOKYTAIOTCS peajlbHble AKTUBBI (PeajibHbIE LIEHHOCTH).

DuHancoevlll poIHOK — 3TO PHIHOK, Ti€ MPOAAIOTCS U MOKYyIa-
I0TCsl (PMHAHCOBBIE aKTUBHI (HONTOBBIE 0Os3aTenbcTBa). OH fie-
JIUTCS Ha J1Ba cerMeHTa: 1) OeredcHblli pblHOK, U PHIHOK Jie-
HEXHBIX (DUHAHCOBBIX AKTUBOB; 2) PbIHOK UEHHbIX Oymaz, VIn
PBIHOK HE/IEHEXKHBIX (PMHAHCOBBIX AKTUBOB.

Ha odenesrcriom poirike He TpoOMCXOAAT MPOLIECCHI KYIUIU U IIPO-
Jaxu (TIOKyMaTh JIEHBI'M 32 JEHbI'M OECCMBICIIEHHO), OTHAKO UC-
CJIeIOBaHNE 3aKOHOMEPHOCTEN (PYHKIIMOHUPOBAHMS JIEHEKHO-
ro pblHKa, (P)OPMHUPOBAHUS CIIPOCA HA JAEHbIU U MPEJIOKEHUS
JEHEer OYeHb BAKHO AJI1 MAKPOIKOHOMHYECKOTo aHaiu3a. M3y-



YEeHUE JEHEKHOIO PbIHKA, YCIOBUI €r0 paBHOBECHS MO3BOJISIET
MOJTYYUTh PAaBHOBECHYIO CTAaBKY IPOLIEHTA, BBICTYNAIOIIYIO «IIe-
HOU JIeHer» (LIEHOM KPEAWTA), U PABHOBECHYIO BEJIMUMHY JACHEK-
HOM Macchl, a TaKkKe pacCMOTPETD MOCEICTBUSA U3MEHEHHS PaB-
HOBECHS Ha 9TOM PBIHKE M €r0 BJIMSHHUSA HAa PbIHOK TOBAPOB U
ycinyr. OCHOBHBIMU ITOCPEHAKAMM HA JIEHE)KHOM PBIHKE SBJISA-
10TCS1 OAHKH, KOTOPbIE MPUHUMAIOT JIEHEKHbIE BKJIa bl U BBIAAIOT
KpeauTsl. Banku yacto onpezesnsor ¢punocoduio BeaeHUs Oun3-
Heca.

Ha puvinke yennvix 6ymaz npoaloTcs M NOKYNAOTCS aKIUU U
obnuramyu. [TokynarensiMu 1eHHBIX OymMar B MEpBYIO Ouepelb
SBJISIOTCS JOMOXO3SMCTBA, KOTOPbIE TPATAT CBOU COEPEREHHUs C
LEJIbI0 NIOJIyYeHHs JoXoja (AMBUAEHAA M0 aKLUMsAM M MpOLIEHTa
no ooymmranusam). [IponaBiiamMu (SMUTEHTAMM) aKIMIA BBICTYTIA-
10T (PUPMBI, @ 0OUTAIMI — (PUPMBI ¥ TOCYAAPCTBO. PUPMBI BBI-
IYCKAIOT aKIMU U OOJMIaliy C LEJIbIO MOTyUYeHUsl CPEACTB IS
(pvHaHCMpPOBaHKS CBOMX MHBECTULIMOHHBIX PACXOOB U paclIM-
peHust 00beMa MPOM3BOACTBA, & TOCYAAPCTBO BBIMTYCKAEeT OOMIH-
raiuu Juisi pMHaHCUPOBaHU S AePUIIUTA TOCYIAPCTBEHHOTO OI01-
KeTa.

Puinok pecypcoé B MaK pOIKOHOMUYECKHX MOJEJISAX ITPEICTaB-
JIEH PbIHKOM mpyod, TIOCKOJIbKY 3aKOHOMEPHOCTH €ro (PyHKLIHU-
OHMpPOBaHUA ((POPMHUPOBAHUE CIIPOCA HA TPYHA U NPEJIOKEHUE
TpyJa) MO3BOJSIOT OOBSCHUTh MAaKPOIKOHOMHYECKHE IMpOoLec-
Cbl, 0COOEHHO B KpaTKOCpOuHOM nepuope. [Ipu n3yyennu pois-
Ka TpyJa Mbl JOJDKHBI OTBJIEUbCSl (aOCTparupoBaThesi) OT BCEX



pa3HOOOpa3HBIX BUJIOB TPY/IA, Pa3IMurii B YPOBHSX KBaTM(pUKa-
LIMU ¥ IPO(PEeCCUOHAIBHOM MOArOTOBKY. PaBHOBECHE HA TaHHOM
PBIHKE MO3BOJISIET OMPE/ICNTh PABHOBECHOE KOJIMUECTBO TPy/a B
9KOHOMUKE M PABHOBECHYIO «IIeHY TPyAa» — CTaBKYy 3apaOOTHOMN
TUIaThl. AHAIU3 HEPAaBHOBECUSI HA PHIHKE TPy/Ja MO3BOJSIET BbI-
SIBUTh MPUYUHBI U (hOpMBI Oe3padoTHIIbL. B 101T0CpOUHBIX MaK-
POSKOHOMUYECKUX MOJIEJISIX UCCEeMYeTCs TAKKe U PHIHOK Karu-
Tana.

Puinox eaniomsl — 3TO PHIHOK, HA KOTOPOM OOMEHUBAIOTCS
JIpyr Ha Apyra HallMOHAJIbHBIE NEHEXHbIe €IUHUIIBI (BaJIOTHI)
pa3HBIX CTpaH (JIOJUIaphl HA MEeHbI, MApKU Ha (PpaHKU H T. 1.).
B pe3synbrate oOMeHa 0iHOW HAlIMOHAJIBHOM BaJIOTHI HA JPYTYIO
opmupyercst 0OMeHHBIN (BaTIOTHBIN) KypC.

Kpyroo6opoT npoaykra, pacxo/J 0B U J10X0/10B. BbisiB-
JieHre HauOojiee TUMWYHBIX YepT MOBEACHUSI SKOHOMUYECKUX
areHToB (arperupoBaHUE areHTOB) U HauOojee CYIeCTBEHHBIX
3aKOHOMEPHOCTEN (PYHKIIMOHUPOBAHUSI SKOHOMUYECKUX PbIH-
KOB (arperupoBaHue PhIHKOB) MO3BOJISIET arperupoBaTh Makpo-
9KOHOMHUYECKHEe B3aMMOCBSI3H, T. €. UCCIIeJOBATh 3aKOHOMEPHO-
CTH MOBEJICHU I MAKPOIKOHOMHUYECKMX areHTOB Ha MaKPOIKOHO-
MHUYECKUX PbIHKAX. DTO JIENAETCS C MOMOIIIBIO IOCTPOEHUS cXe-
Mbl KPY20000poma npooykmd, pacxo0o8 u 00x0006 (A MOAeTN
KPYTOBBIX TIOTOKOB).

Jls1 Havama pacCMOTPUM JIByXCEKTOPHYIO MOJIE/b SKOHOMMU-
KM, COCTOSIIIYIO U3 IBYX MaKPOIKOHOMHUECKUX areHTOB — IOMO-
XO3SIMCTB U (PUPM — U JIBYX PHIHKOB — PhIHKA TOBAPOB U YCIYT U



PBhIHKA SKOHOMUYECKUX pecypcoB (puc. 1.1).

JlomMox0341cTBa MOKYIIAIOT TOBAPHI U YCIIYTH (T. €. IPEeIbsB-
JIAIOT CIPOC Ha TOBAPHI U YCIYTH), KOTOPbIE TPOU3BOAAT (PUPMBI
Y TIOCTABJISIIOT HA PHIHOK TOBAPOB U yCIyT (T. €. 00ecrneynBaioT
NpeJIoKEHNe TOBAPOB M YCIyr). UTOOBI MPOU3BOIUTH TOBAPHI
U YCIIyT", (PUPMBI 3aKyTNAIOT SKOHOMUYECKUE PECYPCHI — TPy,
3eMJII0, KanuTal Y MpeanpUHUMATENbCKUE CIIOCOOHOCTHU (T. €.
NPEABSBIIAIOT CIIPOC HA SKOHOMHUECKUE PECYPCHI), COOCTBEHHHU-
KaMU KOTOPBIX SIBJISIIOTCSI IOMOXO3SMCTBA (KOTOPhIE 0Oecreyn-
BaIOT IIPEJJIOKEHAE SKOHOMUUECKHUX PECYPCOB).

[oTpeduTeIbCKUE Pacxoikl Bripyuka o1 npojax

Tosapel 1 yeayrn € PHIHOK TOBAPOR W yeayr > loBaper 1 veayru
—_— g e e o Do U T

(J,mlnw';c::':c'lm DupMbI

DKOHOMHUCCKNC PECYPCHIE FKOHOMHUCCKHE PECYPCh]

< PRIHOK 9KOHOMHYCCKHX PeCy

LoxoH Mainepkkn

Puc. 1.1. Kpyroo60opoT npojayKra, pacxojoB U
JI0X0J10B B JIByXCEKTOPHON MO/1eJI SKOHOMHKH

MarepuasnbHble TIOTOKH JIOJKHBI OBITH 0OecriedeHsl (orocpe-
JOBaHBI) IEHEKHBIMU MTOTOKaMu. [ToKymasi ToBaphl 1 yCiyru, 10-
MOXO3SIICTBA 32 HUX TUIATAT. PacXopl JOMOXO3SMCTB Ha TIOKYTI-
Ky TOBapOB M YCIIyT Ha3bIBAIOTCSI OTPEOUTEILCKUMH Pacxo/a-
mu. PupMsl, TpogaBast CBOIO MPOAYKIMIO JOMOXO3AMUCTBAM, TI0-



JIy4alioT BBIPYUKY OT MPOAAX, U3 KOTOPOU BBHIIIAYMBAIOT JOMO-
XO3MCTBaM IUIaTy 32 SKOHOMUYECKHE PECYPChI, UTO it (bupM
NPEJICTaBISET COOOM U3IEPIKKH, a IJIsI JOMOXO3SUCTB — JOXO-
Ibl: 3apab0THYIO TUIATy (32 (haKTOp «TPYyA»), PEHTY (3a (pakTop
«3eMJIS» ), TIPOLIEHT (3a (paKTOp «KarmmTas») U MpHObLIH (3a pak-
TOp «IIPEANPUHUMATENBCKUE CIIOCOOHOCTH» ). [lomyueHHbIi 10-
XO[] IOMOXO3SICTBA TPATAT HA MOKYNKY TOBAPOB U YCIIyT (MOTpe-
outenbckre pacxofpl). Joxompl U pacxopl IBUKYTCS 1O KPYTy:
JIOXOJ] KKAO0r0 SKOHOMUYECKOI0 areHTa pacxoyercs, co3/1aBast
JPyroMy 3KOHOMHMYECKOMY areHTy NOXO[, CIYXKalllMid OCHOBOU
JUIS1 €r0 PacXoJ0B. YBEJIMUYEHHE pacXOloB BEAET K POCTY A0X0AA,
a POCT J10XO[1a CIIYKUT MPEANOCHUIKON K JaJIbHEUIIIEMY yBeJInJe-
HUIO pacxofioB. BoT nmouemy naHHasi cxema moJjiyyusia Ha3BaHue
Modeau Kpyeoobopoma, WA MOOeau KpYyzo8blx NOMOKOE: Mate-
pUasbHble MOTOKU JIBUXKYTCS 3[€Ch NPOMUE YaCOBOW CTPEIIKH,
a JIEHEeKHbIE — N0 YaCOBOW CTPEJIKE; CIPOC ABUKETCS 1O 4aco-
BOI1 CTpeJIKe, a MpeAIokeHue — npomus. VI3 cxemsl ciieiyer, 4o,
BO-TIEPBBIX, CTOMMOCTb KaXkJOro MaTepuaslbHOro MOTOKa paBHA
BEJIMYMHE JIEHEKHOTO MOTOKA; BO-BTOPbIX, HAIIMOHAJIBHBIN MPO-
OYKT PaBEH HALIMOHAJIBHOMY [IOXOMY; B-TPETbUX, COBOKYITHBIN
CIPOC paBeH COBOKYITHOMY MpPEIJIOKEHHIO; HAKOHELl, COBOKYTI-
HbIE PacXo/bl paBHbl COBOKYITHBIM JJOXO/IaM.
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Puc. 1.2. Iloauaa cxema
KPYyroooopora pacxoJ0B H J0X0J10B

[Tpu aHanM3e MOTHOM cXeMbl Kpyroodopota (puc. 1.2) msl Oy-
JIeM UCCIIE/IOBATh MONbKO OeHeNHCHble NOMOKIL .

[TockoJbKy 1OMOXO3SIHCTBA JEUCTBYIOT PALIMOHATIBHO, TO OHU
TpaTIT Ha MOTpedJieHHe He Bech CBOM joxon. Yacte joxona
OHHM cOeperaiot, nmpuyemM cOepexeHus JOKHB TPUHOCUTH J10-
xof. PUpMBI K€ HCTBITHIBAIOT MOTPEOHOCTh B JIOTIOMHUTEIb-
HBIX CPE/ICTBAX JIJIs1 0OECTIeYeH sl U pacIIIMPEHUS] TIPOU3BOJICTBA,
T. €. B KPEIUTHBIX CpPelCTBax. DTO MpeAonpeaesseT HeoOXoau-
MOCTb TIOSIBJIEHUSI (PUHANHCOB020 PblIHKA, HA KOTOPOM coOepedice-
HUsL OOMOXO035CME NPespauiaromcsi B UHBECMUUUOHHbLE PeCYpPChbl



¢upm. D10 TIpeBpaIieHue MPOUCXOAUT ABYMSI Iy TSMU: JIOO J10-
MOXO3SICTBA MPENOCTABIISAIOT CBOU cOepekeHust (PMHAHCOBBIM
NOCpe/IHMKaM (B MEPBYIO o4yepellb OaHKaM), Y KOTOPbIX (PUPMbI
OepyT KpeauThl; TMOO TOMOXO3SMCTBA TPATAT CBOM COEpEKeHUsI
Ha TIOKYIIKY IEHHBIX OyMar, BBHIITyCKaeMbIX (pUpMamu, Hampsi-
MyI0 oOecrieurBasi UX MHBECTUIIMOHHBIMU pecypcamu. B mepBom
CJIy4dae CBA3b MEXK/y IOMOXO3MCTBAMU U (PUpMaMu yCTAHABIIH-
BAE€TCs ONOCPEJOBAHHO — YEPE3 JEHEKHbII PHIHOK, BO BTOPOM —
HETOCPEICTBEHHO, Yepe3 PHIHOK IIeHHBIX OyMar.

[TonmyyeHHble Ha (PUHAHCOBOM PBIHKE CpelcTBa (PUPMBI Tpa-
TAT Ha TIOKYIIKY MHBECTUIIMOHHBIX TOBAPOB, B MEPBYI0 OUYEPE/Ih
obopynoBanus. [lorpedutenbckue pacxoabl AoMoxo3sicTB (C)
JIOTIOJTHSIIOTCSI MHBECTULIMOHHBIMU pacxofnamu ¢upm (1). Tlpu
9TOM PaBEHCTBO HALIMOHAJIBHOIO JOXOAA HAMOHAJIBHOMY IPO-
JIYKTY COXPaHSIETCsl, TOITOMY B MaKPOIKOHOMUKE HallMOHAJIb-
HBII JIOXO[ Y HAIMOHAJIbHBI MPOAYKT OOO3HAYAIOTCS OJHOU
OykBoii — Y. BemunHa HaIMOHATBHOTO MPOAYKTA B COCTOSIHUA
paBHOBECHSI TOXJAECTBEHHO PaBHA CYMME COBOKYITHBIX PaCXOIOB
(E): Y=FE.

CoBOKyNHbIE pacxofpbl (HAIMOHAIBbHBIN TIPOIYKT) B IBYXCEK-
TOPHOW MOJIEJI SKOHOMHUKHU COCTOSIT U3 MOTPEOUTENLCKUX pac-
XOIOB TOMOXO35UCTB (C) U MHBECTULIMOHHBIX PACXOIOB (PUpM
(I): E = C + I, a HaumoHaJbHBIN J0X07 — U3 notpednenus (C) u
coepexennii (S): ¥ =C+ S.

Orcrona cnenyer, uyto C + I = C + S, T. €. COBOKYITHBIE pac-
XOJIbl TOKJECTBEHHO paBHBI COBOKYITHOMY J1oxoay, a I = S, T. e.



WHBECTHUIIMU TOXKJIECTBEHHO PaBHBI COEPEKEHUSIM.

WHBecTUIMN MTPEACTABISIOT COOON MHBEKIIUU B SKOHOMHUKY,
a coepexeHus: — u3bATUA U3 Hee. [lon unvekyusmu NOHUMaET-
csl BCE, UTO YBEIMYMBAET MOTOK PACXOMIOB U, CIIEIOBATEJIHHO,
JIOXOJIOB (32 MUCKJTIOYEHHEeM MOTPEOUTENTbCKUX PACXO/IOB, KOTO-
pble HE OTHOCSTCS] HM K MHBEKIIUSM, HU K U3BATUSIM). M3Bs0musi
— 3TO BCE, YTO COKpAIIaeT MOTOK PACXO/OB U, CJIEJOBATEIbHO,
J0X0/10B. PoCcT MHBECTUIIMI yBETMUMBAET COBOKYITHBIE PACXOJIbI
(COBOKYITHBIN CITPOC), OOECTIEUMBAET NOMOIHUTEIbHbBIE JOXOJIbI
NIPOM3BOIUTENSIM, CITYKHUT CTUMYJIOM ISl YBEJTMUYESHUST HAITHO-
HAJILHOTO TPOAYKTa (BbilycKa). PocT cOepexkeHuil cokpaiaer
COBOKYITHbIE PACXOJibl 1 MOXET MPUBECTU K COKPAIIEHUIO MPO-
U3BOJCTBA. B pasrosectoli SJKOHOMUKE UHBEKUUU PABHBL U3DSL-
MUSIM.

BkutioueHue B aHanu3 2ocydapcmea BeeT K BOSHUKHOBEHUIO
HOBBIX BHIOB MaKPOIKOHOMHUYECKHX B3aUMOCBSI3€l U MpeBpa-
IIEHUIO JIByXCEKTOPHON MOJIENT SKOHOMUKU B MPEXCEKMOPHYIO.

Bo-niepBbIX, rocynapcTBo deadem 3aKynku moeapos u ycaye
(G), 4TO CBSI3aHO C HEOOXOOMMOCTBIO COMAEpPKaHUs rocynaap-
CTBEHHOTO CEKTOpa SKOHOMHUKHM, OOecrieueHHsi MPOU3BOJACTBA
oOmecTBeHHbIx Onar. [lpu sTom 3apaGoTHas mjara rocyaap-
CTBEHHBIX CITy)Kall[MX pacCMaTpUBAETCS HE KaK IIaTa 32 SKOHO-
MHUYECKHI pecypc Ha peCypCHOM PbIHKE, a KaK OIulaTa yCIIyrv Ha
pbIHKE TOBApOB U yCiyr. ['ocynapcTBeHHbIe 3aKYITKU TOBAPOB U
YCIIYT YBETMYMBAIOT COBOKYITHBIN CIIPOC HA HAIIMOHAJIBHBIH TTPO-
OYKT, T. €. COBOKYITHBIE PACXOJIBI.



Bo-BTOpBIX, TOCYIApPCTBO 00513bi8aENM BCEX NAAMUMb HANOZU
(Tx), ABIAIOMMECS OCHOBHBIM MCTOYHHUKOM JOXOJOB rOCyAap-
cTBeHHOTO O1o/1keTa. OHAKO, BHICTYTAs NepepacpeieTuTeIeM
HAlMOHAJILHOTO JIOXO/a, FOCYAapCTBO HE TOJIbKO COOMpPAET HaJIO-
T, HO W BbltulauuBaet TpaHcdeptsl (1r). Tparcghepmvt — 310
TUIATe XU, KOTOPBIE JOMOXO3SIACTBA U (bUPMBI O€3BO3ME3THO T10-
JIyJaloT OT TOCYIapCTBa, T. €. He B OOMEH Ha TOBapbl U YCIIyTH.
TpancdepTHble MaTeku rocyaapcTBa JOMOXO3AUCTBAM — 3TO
Pa3HOTO POJIa COIMAIIbHBIE BBIILIATHI, TAKWE KaK TIEHCUH, CTUTICH-
JIVH, TIOCOOM S TIO Oe3paboTHlle, HETPYIOCIOCOOHOCTH, OETHOCTH
u a1p. Tpa"cgepTHbie TIaTexu rocyaapcTsa upmMam ecTb He YTO
MHOE, KaK CyOCHIUH.

B-TpeTbux, B 3aBUCMMOCTH OT COCTOSIHUSI TOCY/IaPCTBEHHOTO
OI0[KeTa TOCYAapCTBO MOKET BBICTYIIATh JTMOO KPEUTOPOM, JIH-
00 3aemInMKoM Ha puHaHCOBOM poiHKe. Ecnu pacxoowt rocynap-
cTBa (rocylIapCTBEHHBIE 3aKYIKU + TPAHC(EPTHI) Npesbitaiom
€20 00x00bl (HAJOTW), YTO COOTBETCTBYET COCTOSIHUIO Oegbuuu-
ma 2ocyoapcmeeHHozo 0oddxicema, T0 TOCYAapCTBO /ISl OIUIAThI
CBOUX PACXOJIOB JIOJUKHO 3aHATh JEHbI'W Ha (PMHAHCOBOM PbIH-
Ke, BbICTYNas 3aemujuikom. JIJist 3TOro rocygapcTBo BBITYCKAET
rOCy/IapCTBEHHbIE OOUTAINY (JIeTaeT BHYTPEHHUH 3aeM) U TIPO-
JlaeT MX Ha PhIHKE IIeHHBIX Oymar jgomoxossiiictBam. [locnenaue
TPATAT YacCTh CBOUX cOEpekeHUN Ha OKYIKY TOCYJapCTBEHHbBIX
oOnuraiuii, odecreunBasi BO3MOXHOCTbh TOCYIAPCTBY OILIATUTD
YacTh €r0 pacXo/I0B, IPEBBIIAIOIINX TOXOIbI Ka3HBbI, T. €. (PUHaH-
cupys AeuIUT rocyrapcTBeHHOro Owmkera. [Ipu aTomM rocy-



JAPCTBO BHIIJIAUMBAET JJOMOXO3SIICTBaM ITPOIICHT IO CBOMM 00-
JIMTAIUsIM, JIeJiast X MpUBJIeKaTeIbHBIMU [IJ151 IOKYTKU. Bhiriia-
ThI ITPOIIEHTOB IO TOCYIAPCTBEHHBIM OOJUTAITUSAM YBEINIUBAIOT
JIOXOJ1bl JIOMOXO3SIMCTB, HO SIBJISIIOTCSI paCXO/laMy rOCyJapCTBEH-
HOro OIoKeTa M HOCSIT Ha3BaHUE «PACXOJOB Ha OOCTYXKHUBaHME
rOCYJapCTBEHHOIo Jojra». Ecim ke doxodvl rocymapcTBa npe-
8bIULAIOM PACXOO0bl, T. €. UMEET MeCTO npoghurum (A3JIUILLIEK) 20-
cYyoapcmeeHHoz20 Oroxcema ., TO TOCyIapCTBO MOXKET BBICTYIUTh
Ha (PMHAHCOBOM pBIHKE Kpedumopom, TIOKyIas [eHHble Oymaru
YAaCTHBIX (PUPM.

ISl TpeXCEeKTOPHOM MOJIEN SKOHOMUKH CIPaBEeJIMBHL BCE
BBIBOJIbI, CICJIAHHBIE /JIsI IBYXCEKTOPHOM MOJIEJH, T. €. HaI[HO-
HaJIbHBIN MIPOLYKT PaBEH HAIIMOHAJIBHOMY JJOXOIY, COBOKYITHBIE
pacxofipl paBHbI COBOKYITHOMY JTOXOMly, UHBEKIIUW PAaBHBI U3bsI-
M. OJTHAKO COBOKYITHBIE PACXOJbl COCTOSIT TeTlEpb U3 TPeX
KOMMNOHEeHTOB: mnoTpednenus (C), uaBectunuii (/) U rocynap-
CTBEHHBIX 3aKYIOK (G):

E=C+1+G,

a COBOKYITHBIN OXO pacnpezensiercs Ha norpedienue (C),
coepexenus (S) u Hanoru (7):



Y=C+S+T.

[Non Hanmoramu 37ech MOHUMAIOTCS YUCTBIE HAJIOTH, MTPE/ICTaB-
astromye coOor pasHuUIly Mexay Hajoramu (7x) u Tpancdepra-
mu (Tr):

T=Tx-Tr.

(Kak mpaBuJio, rpu aHaiu3e MOjIe KpyroooopoTa BbIILIAThI
MPOLEHTOB IO TOCYJAPCTBEHHOMY JIONTY CIELUalIbHO HE BblAe-
JISIIOTCSL ¥ YYUTBIBAKOTCS B BEJIMYMHE TPAHC(PEPTOB, MOCKOJIBKY
TaK e, KaK ¥ TpaHcgepThl, BHILIAYMBAIOTCS HE B OOMEH 3a TO-
Bap WJIY yCIIYTy.)

[ocynapcTBeHHbIE 3aKYIIKM TOBApOB U YCIIYT SIBJISIIOTCSI UHb-
EKIUSIMU, & HAIOTY (YHCTBIE) — U3BSATUAMU U3 TIOTOKA PACXOIOB
Y JOXOJIOB, MO3TOMY (pOpMYyJia paBEeHCTBA UHBEKIIMI U U3bSITUI
npuoOpeTaeT BUL:

I+G=S+T.

TpancdepTsl 1 BBIIIATHl MPOLEHTOB MO TOCOOIUralUsIM SIB-
JIAIOTCA UHBEKLMAMMY, TAK KaK YBEJIMYMBAIOT ITOTOK JO0XO0B (U,
CJIEIOBATEIIBHO, PACXOJIOB).

AHanm3 TpeXCEKTOPHOU MOJEIN SKOHOMUKHY (MOZEIN 3aKpPbl-



Mol 3KOHOMUKU) TIOKA3bIBAET, UTO HAIMOHAJILHBIN moxond (Y),
ABJIAIOIUICA CyMMOU (PaKTOPHBIX JOXOZOB, T. €. JOXOI0M, 3apa-
OOTaHHBIM COOCTBEHHUKAMU SKOHOMHUYECKUX PECYpCOB (JIOMO-
XO3SIUCTBAMU ), OTJIMYAETCS OT I0X0/1a, KOTOPbIM JJOMOXO35MCTBA
MOT'YT PaclopsiKaThCsl M PaCXOJ0BaTh MO COOCTBEHHOMY YCMOT-
PEHMIO, T. €. OT pacnoaazaemozo doxoda (Yd). B coorBeTcTBUM
CO CXeMOM KpyroooopoTa pacrojiaraeMblil JOXO/ OTJINYAeTCs OT
HAIIMOHAJILHOTO JIOXO/la Ha BEJIMYMHY HAJIOTOB, KOTOPBIE IOMO-
XO3SIHICTBA IJIATAT FOCYIapCTBY, U BEJIMYMHY TPaHC(EpPTOB, KO-
TOpbIE TOCYJAPCTBO IUIATUT JAOMOXO3SIICTBAM; TIOITOMY, UTOOBI
MOJTyYUTh BEJIMYMHY PACIOIara€Moro J10X0Aa, HaJo U3 Haluo-
HAJILHOT'O JIOXO/1a BHIUECTh HAJIOTU M MPUOAaBUTH TpaHC(epTH (a
TaK>Ke BBIILJIATHI MIPOLIEHTOB IO TOCYJAPCTBEHHBIM OOJIUTallUsIM,
€CJI B 3aJ1a4e MMEIOTCS TaKUe JaHHbie). B 001meM Buie MOXHO
3aI1CaTh:

Yd=Y-Tx + Tr.

Pacnionaraemslil 10X0O[ JOMOXO3SIICTBA MUCHOMB3YIOT HA TIO-
TpebieHue (MoTpeOUTeTbCKIe PacXofbl) U COepeKeHUs:

Yd=C+S.

BxutioueHue B MOJTHYI0 cXeMy Kpyroooopota pacxoioB U J0-
x0noB (cM. puc. 1.2) unocmpantozo cekmopa NMO3BOJSIET TOTY-



YUTh UemblPexceKnopHyo MOAETb SKOHOMUKH U O3HAYaeT HeoO-
XOIUMOCTh y4YeTa B3aMMOOTHOIIECHUI HAIIMOHAJIBHOU SKOHOMU-
KM C SKOHOMUKaMU JIPYTUX CTPaH, KOTOpPbIE B TIEPBYIO OYepe/lb
MPOSIBJISAIOTCS Yepe3 MEXAYHApOJHYI0 TOPrOBJII0 TOBapamu M
yCIIyram, T. €. 9KCHOPT U UMIOPT TOBApPOB U yciyr. [TockonbKy
B CXeMe Kpyroo0opoTa OTpakeHbl TOJIBKO JIEHEKHbIe TIOTOKH, TO
NoJ 9KCNOPTOM ( EX) mOHMMaeTcs BhIpydKa (JOXO/IbI) OT IKCIIOP-
Ta (CTpEJIKa OT MHOCTPAHHOIO CEKTOPA), a MO UMIIOPTOM (Im) —
pacxofpl [0 UMITOPTY (CTpeJIKa K MTHOCTPAHHOMY CEKTOpY ).

CooTHollIeHrE SKCIOPTa M UMIIOPTA OTPAKAETCS B TOPrOBOM
OanaHce:

> €CJIM pacxoobl NO UMNOPMY NPeBbIUAON 00X00bl O IKC-
nopma (Im > EXx), 3T0 COOTBETCTBYET COCTOSIHUIO Odepuyuma
mopeoeozo oOanarca. PuHaHCUpOBaHUE Ae(UIUTA TOPrOBOrO
OajaHca, T. €. Pa3HUIBl MEXK]y PaCXOdaMu MO UMIIOPTY U JIOXO-
JaMU OT IKCIIOPTA, MOKET OCYIIECTBIATHCS JIMOO 32 CUET UHO-
CTpaHHbIX (BHEIIIHMX) 3alIMOB y JIPYTUX CTPaH WU y MEXAyHa-
POMHBIX (PMHAHCOBBIX OpraHU3allUil, TAKUX Kak MexayHapos-
HbIl BaMOTHBIA (poHA, MupoBoii OaHK U JIp. (BHEIIHUI 3aeM
MOJET MCIIOIb30BAThCS TaKKe U151 (PMHAHCUPOBAHUA epuimTa
rOCY/IapCTBEHHOTO OIO/IKETa), TMOO 3a CUET MPOJIaXy MHOCTPaH-
1am (PMHAHCOBBIX AKTUBOB (YACTHBIX M OCYIAPCTBEHHBIX IIEH-
HBIX OyMar) 1 MOCTYIUIEHUS B CTPaHy JEHEKHBIX CPEJICTB B CUET
ux omarel. 1 B TOM U B Ipyrom ciydae B cTpaHy (Ha (puHaH-
COBBII PHIHOK) TPOUCXO/UT MPUTOK IEHEKHBIX CPEACTB U3 UHO-
CTPAHHOI'O CEKTOPA, YTO HOCUT HA3BAaHUE NPUMoKa Kanumand, A



MO3BOJIsIET MPOPUHAHCUPOBATH JIS(PUITMT TOProBOro OajaHca;

> €ClIi Ke 00X00bl 0N AKCNOPMA NPesbuUarom pacxoobl nNo
umnopmy (Ex > Im), 4ro o3HayaeT npoduyum (M3JIUILIEK) mMop-
206020 OaNAHCA, TO B 3TOM CI1y4ae MPOUCXOIUT OMMOK Kanuma-
/1d, TOCKOJIbKY MHOCTPAHIIBI ITPOAAIOT JAaHHOU CTpaHe cBou (pu-
HAHCOBBIE AKTHBBI M TIOYyYAl0T HEOOXOAMMBIE ISl OTLIATHI 9KC-
MopTa JeHEeXKHbIe CPECTRA.

B ueTbipexcekTopHOM MOzieNu (MOIENU OMKPLIMOU SKOHOMU-
Kit) TPUHLIMIT PABEHCTBA I0XO/I0B U PACXOJIOB TAKXkKE COXpPaHseT-
cs1. C yd4eToM pacxo0B MHOCTPAHHOTO CEKTOpa, KOTOPbIe HA3bI-
BAIOTCSI YMCTHIM KCIIOPTOM (X;) ¥ IPEACTABISIIOT COO0M pa3HU-

1y MEXAY 9KCHOPTOM U UMIIOPTOM:
X,, = Ex - Im,

MOXHO 3anucaTh (POPMYJTy COBOKYITHBIX PacXo[0B, KOTOpbIE
PaBHBI CyMMeE pacXxoJOB BCEX MaKpPOIKOHOMUYECKHUX areHTOB —
JIOMOXO3SIMCTB, (pUpPM, TOCyJapCcTBa U MHOCTPAHHOTO CEKTOpA:

E=C+1+G+X,,.

(I)OpMYJ'Ia COBOKYITHOI'O 10XO4d UMCECT C.HC)IYIOHII/H’;I BUI:



Y=C+S+T.

[TockonbKy B COCTOSIHUM PaBHOBECHSI COBOKYIIHBIE PACXOJIb
paBHBI COBOKYITHBIM J0X01aM E = Y, To OTcloa ClIeayeT, 4To

C+I+G+X,=C+S+T.

OTO pPaBEHCTBO HOCUT Ha3BAHUE MAKPOIKOHOMUUECKO20
mosicoecmed.

3aMeTuM, 4TO BEJIMYMHA COBOKYITHBIX PACXOAOB PaBHA CTOM-
MOCTH COBOKYITHOT'O (BaJIOBOTrO) BHyTpeHHero nponykra (BBII):

Y(mmuBBI) =E=C+1+ G+ X,

YTtoOB! BHIBECTH M3 MaKPOIKOHOMUYIECKOTO TOXIeCTBa (hop-
MyJly paB€HCTBA UHBEKIIMU U U3bATUM, CIEOYET UMETh B BULY,
YTO B [TOKA3aTeJIe YMCTOrO SKCIIOPTA MPUCYTCTBYIOT U MHBEKIIMA
(T. €. 9KCMOPT, MPEACTABISIONINIA cOO0M pacXois! (Cpoc) UHO-
CTPaHHOI'O CEKTOPA Ha MPOLYKIIMIO JAHHOM CTpaHsbl (4acTh COBO-
KYIHBIX PACXOJOB) Y YBEIWYMBAIOLIUN ITOTOK PACXOIOB U JOXO-
JIOB), U U3bATHE (T. €. UMIOPT, ABJIAIOIIUNC <YyTEUKON» YacCTH
COBOKYITHOTO JOXOZIa CTpaHbl (JIOMOXO3SIICTB) B MHOCTPaHHbIN
CEKTOp U, CJIEJOBATEIbHO, COKPALIAIOIIMI BHYTPEHHHUE PAaCXO/Ibl
Y COOTBETCTBEHHO JIOXO[IbI), TOTOMY JaHHasA (popMyJia JOJKHA



OBITh 3aIMCaHa KaK
I+G+Ex=S+T+Im.

PaccmoTpenHas HaMu cxema KpyroooopoTa MOKa3bIBaeT BCe
BHUJIBI B3aMOCBSI3€ U B3aUIMO3aBUCUMOCTEN B SKOHOMUKe. Te-
nepp NpeaMeT MaKpPOIKOHOMHUKU MOKHO OIpeleuTh Oosee
TOYHO: MAKPOIKOHOMUKA UBYUAEm 3AKOHOMEPHOCHIU NOBEOEHUS
MAKPOIKOHOMUUECKUX (A2EHMO8 HA MAKPOIKOHOMUUECKUX DblH-
Kax.

MakposkoHOMHYeCKHe MOeJIH U UX moKa3arean. Cxe-
Ma Kpyroooopota mpejicTaBjsieT coOor MpuMep Mak pOIKOHOMHU-
Jyecko Monen. MonennpoBanue u abCTparupoBaHre — OCHOB-
HBIE METO/Ibl MaKPOIKOHOMUYECKOI'0 aHAJIN3a, BCE MAKPOIKOHO-
MHUYECKHUE MPOLIECCHl U3YUYAIOTCSA HA OCHOBE MOCTPOEHUST MOJE-
nei. Makposxoromuueckue mooeau TIPECTABISIOT coOor (op-
MaJIn30BaHHOE (Tpadhuveckoe Win ajreOpandeckoe) OnvcaHue
9KOHOMHUYECKMX IPOLIECCOB U SIBJIEHUH C LIEJIbI0 YCTAHOBJIEHUS
OCHOBHBIX B3aUMOCBS3€H MeX1y HUMH. [ mocrpoeHust Mo-
Je7 HeOOXOMMO BHIIETIUTh CYIIIECTBEHHbIE, HAanOo0JIee BaKHbIE
XAPaKTEPUCTUKM KAKAOTO0 MCCIELYEMOIO SIBJICHUS U OTBJICYb-
cs1 (abcTparupoBarhbCs) OT HECyIleCTBEHHbIX (pakTopoB. Takum
o0pazom, MofiesTb TIPEACTABISAET COOO HEKOTOPOE YIPOIIEHHOE
OTpaXeHHe JAECUCTBUTEIbHOCTH, MO3BOJISIIOIIEE BBISIBUTH OCHOB-
HBIE 3aKOHOMEPHOCTH Pa3BUTUSA SKOHOMUYECKHUX ITPOLIECCOB U
pa3paboTaTh BapUaHThI PEIIEHUS CIOXKHBIX MaKpPOIKOHOMHUYE-



CKHX IMpOOJIeM, TaKMX KaK SKOHOMUYECKUU pOCT, MHQIAIMA,
6e3paboTuria u ap.

Makpo3KOHOMUYECKME MOZAEIN MOT'YT UMETh BUJL (DYHKLIMM,
rpauKoB, cxeM U TaOIuIl, YTO TMO3BOJISIET MOHSTh B3aUMO3a-
BUCUMOCTH MEXAY MAaKPOIKOHOMUUYECKMMHU BEJTMYMHAMU, TTPU-
YUHHO-CJIEICTBEHHBIE CBS3U MEX]1y SKOHOMUUECKUMU SIBJICHU-
MU, Mofieny BKJTIOYAIOT 1BA BUJA MIEPEMEHHBIX: 9K30T€HHbIE U
SHJ/IOTEHHBIE. JK302¢HHbIe TIEPEMEHHBIE 331AI0TCS U3BHE, (POp-
MUPYIOTCS 8He MoOeau. B MoAen OHU SIBJISIIOTCS] HE3aBUCUMbIMU
BEJIMUMHAMMU, 2 UX U3MEHEHUE HA3bIBAETCS A8MOHOMHbIM U3Me-
HeHuem. IHoozeHHble TIepeMEHHbBIE (POPMUPYIOTCS GHYMpPU MoOe-
/u. DTO 3aBUCUMBIE TIEpEMEHHBIE.

Mogenb 1no3BosisieT MoKa3aTb, Kak W3MEHEHHE SK30T€HHBIX
nepeMeHHbIX MEHsSIeT BeJWYMHY SHAOreHHbX. Hampumep, B
pynkuun (mopenu) norpednenus C = C (Yd, W), rue C — Benu-
YMHA COBOKYITHBIX MOTPEOUTENbCKUX pacxoioB, Yd — pacriona-
raemMblii moxon, W — 6orarctBo, Yd u W BIISI0TCSA 9K30r€HHBIMU
nepeMeHHbIMH, a C — 9HIOTEHHOU NlepeMeHHOou. JlaHHas Mozenb
MO3BOJISIET UCCIIEIOBATh, KAK U3MEHEHHEe PacIioyiaraeéMoro J0X0-
na () OoraTcTBa MEHSIET BeJIMYMHY MOTPEOUTENbCKUX pac-
xonoB. [TorpedneHne, Takum 0Opa3oM, BBICTYNAET KaK 3aBHCH-
Mas BeJar4drHa ((pyHKIMA), a pacroNaraéMbli JOXO[ — KaKk He3a-
BUCHMAs BeJInurHa (aprymeHT (pyHKimu). B pa3HbIx Momesnsx
OJIHA U Ta ke BEJIMYMHA MOXET ObITh U SK30T€HHOW, ¥ SHIOTEeH-
Ho. Tak, B Mojenu MmoTpedaeHrst MoTpeOUTeIbCKIE PacXOIbl
(C) BBICTYNAIOT B KAYECTBE SHJAOTEHHOW (3aBUCUMOW) BEJIMYU-



HBI, 2 B MOJeJIM COBOKYNHOro cripoca AD = C + I + G+ X, no-
TpebuTtenbckue pacxoasl (C) SBISIOTCS SK30T€HHOU (He3aBUCH-
MOMU) BEJIMYMHOM, T. €. IEPEMEHHOM, ONPEEISIONIEN BETUIUHY
COBOKYITHOTO BBIITYCKa M COBOKYITHOTO foxoaa. Mckiouenue co-
CTaBJISIIOT MIEPEMEHHBIE, OTPAKAIOIIUE TOCYJAPCTBEHHOE YIIPaB-
JIeHUEe, TaKhe KaK rocyJapCTBEHHbIE 3aKyIKH TOBApOB U YCIYT,
AKKOpJHbIE HAJIOTY, HAJIOTOBBIE CTABKH, BEJIMYMHA TPAHC(EPTOB,
yuyeTHasl CTaBKa IMPOIEHTa, HopMa 00sI3aTeNIbHbIX PEe3epPBOB, Je-
HeXkHasl 0a3a, KOTOpble, KaK MPaBUIO, B MAKPOIKOHOMHUYECKUX
MOJIENSX SIBJISIIOTCS 9K30T€HHBIMHU.

BaxHasi 0cOOEHHOCTh MaKpPOIKOHOMMUYECKUX MepeMEHHbIX
COCTOUT B TOM, YTO OHHU AEJISATCS Ha JABE TPYNIbl: MOKa3aTesn
MOTOKOB M IOKa3aTeNy 3anacoB. [lomok — 3TO KOJIMYECTBO 3d
OIpeJeIeHHBII nepuoo epemeru. B MaKpOIKOHOMUKE, Kak Ipa-
BUJIO, €IMHULIEN BpeMeHU sBiseTcs rof. K nokasarensm noro-
KOB OTHOCSITCSI COBOKYITHBIM BBIITYCK, COBOKYITHBIA JTOXO[, IO-
TpeOneHre, MHBECTUINY, Ae(pUIHT (TIPO(HILIUT) TOCYAAPCTBEH-
HOro OI0fIKeTa, SKCIIOPT, UMIIOPT U Jp., TOCKOJIBKY BCE OHU pac-
CUMTBIBAIOTCS 3a rof. Bce mokazarenu, 0ToOpaxeHHbIe B CXeMe
KpPYroo0opoTa, sIBJISIIOTCS IOTOKAMHU (He CITy4aiiHO 9Ta cXeMa Ha-
3bIBAETCS MOJIEJIBIO KPYTOBBIX IIOTOKOB). 3andac — KOIWYECTBO Ha
OIpeJESICHHBII MOoMeHm épemeHu, T. €. Ha ONpPE/IeIEHHYIO JaTy
(manpumep, 1 suBaps 2006 r.). K nokazatensm 3anacoB OTHO-
CATCS HALMOHAJIBHOE OOrarcTBO, JIMYHOE OOrarcTBO, 3amac Ka-
NHTaIa, KOJIMIECTBO Oe3padO0THBIX, MPOM3BOACTBEHHBIN MOTEH-
1[1aJ1, FOCYJapCTBEHHBII JOJT U JIp.



MakpoaKOHOMHUYECKHE TIOKa3aTeI MOTYT OBITh pa3/esieHb
TaK)Xe Ha aOCONIOTHBIE U OTHOCHTEINIbHBIE. AOCOMOmble TIOKA-
3aTe U3MEPSIOTCS B JEHEKHOM (CTOMMOCTHOM) BbIpaKE€HUU
(MCKJII0YEHUE COCTABJISIOT MOKa3aTelyd YUCIEHHOCTH 3aHSThIX
Y YUCJICHHOCTH 0e3pabOTHBIX, KOTOPBIE U3MEPSIIOTCS B KOJTMYe-
CTBE YEJIOBEK), & OMHOCUMENbHble — B IPOLUEHTAX WM OTHOCH-
TEeJbHBIX BeJIMUMHaX. K OTHOCHTEIbHBIM TIOKA3aTeIsIM OTHOCSIT-
Cs TaKWe, KaKk ypoBeHb Oe3padotullsl, tedisarop (oOmuid ypo-
BEHb 11eH), TeMI UHIISIUH, TEMIT SKOHOMUYECKOTO POCTa, CTaB-
Ka MPOLEHTA, CTABKA HAJIOra U T. 1.



Tema 2. CUCTEMA
HAIIMOHAJIBHBIX
CYETOB. OCHOBHBIE
MAKPOSKOHOMMNYECKHUE
IIOKA3BATEJIN

Cucrema HaMOHAJBLHBIX c4eTOB. OCHOBHBIE A0COJTIOTHBIE
MaKpO3KOHOMUYECKHE NTOKA3aTesN COAEPKaTCs B CUCTEME HallH-
OHAJIBHBIX CYETOB (TIOJTHOE Ha3BaHWE: CUCHEMA CUEmMO8 HAUUO-
HANbHO20 NPodyKkma u 0oxooa). Cructema HallMOHAJIbHBIX CUETOB
Obl1a paspadoraHa B KoHIle 1920-X IT. rpynmon aMepuKaHCKHX
YUYEeHbIX, COTPYIHUKOB HalmoHasbHOTO OI0pO 9KOHOMHYECKUX
MCCIIeJOBAaHUH, 10J], PYKOBOACTBOM Oyayiero jaypeara HoGe-
nesckoii mpemun CaiiMoHa KysHena.

[MombiTKK pa3paboTaTh CHCTEMY MaKpPOIKOHOMHUYECKHX TO-
Kazaresiei, MO3BOJISIOIIMX OIEHUTh COCTOSIHME HAIIMOHAJIbHOW
SKOHOMMKH, NMPEANPUHUMAINCh B Pa3HBIX CTPaHaxX elle B rofpl
[lepBoii MUPOBOI BOIHBI; TOI/IA 3TO JIENAJIOCh C LEJbI0 OLUEHKU
BOEHHOI'O M SKOHOMMYECKOTO0 MOTEHIMAJa BOIOIOIIMX JEpKaB.
JlanbHeiiee pa3BUTHE 3TH CTPEMIICHUS TIONYYWIIU B CepeluHe
1920-x rr. B nepuof OypHOIro MOAbEMa SKOHOMHUKHU Pa3BUTHIX
CTpaH (TaK Ha3bIBAEMBbIl MIEPUOJ MPOLIBETaHus1). VX 11e1bio ObLITO
IPOrHO3UPOBAHKE TEHJECHLMI 9KOHOMUYECKOro pa3BuTus. [1pu-



YeM UCCIIEIOBaHUs POBOAWIUCH HE TOJIBKO B CHELHUAIBHO CO-
3nanHou B Havase 1920-x rr. B CIIIA yacTHOM opraHu3anuu —
HanmoHaibHOM OI0pO SKOHOMHUYECKHMX HCCIIEIOBAHUM, TIe 3Ty
paboTy BO3MIABUJI U3BECTHBI aMEPUKAHCKUNA SKOHOMUCT Y3cC-
1 Kiep Mutues, 3aHUMAaBIIUICSA U3yYeHHUEM ITPOOJIEM KO-
HOMMYECKOT'O LIMKJIa (YTO HEBO3MOKHO MPU OTCYTCTBUM CUCTE-
MBI MaKpO3KOHOMHMUECKUX MOKa3atesiel). [TapayiensHo paboTs
B 9TOM HaripasyieHuH Beauch U B Coerckoit Poccuu Bo Bcepoc-
CHICKOM (a BIOCJIeICTBUM BCECOI03HOM ) BhIcIiem coBeTe HapoI-
Horo xo3sricTBa (BCHX) B cBsI3u ¢ HEOOXOAUMOCTHIO pa3padoT-
KM MATWIETHUX TJIAHOB Pa3BUTUSI SKOHOMHUKHU CTPAHBI, 4 TaKXkKe
JUIsl OLIEHKU TEH/IEHIMI Pa3BUTHUSI MUPOBOM SKOHOMMKHU U TEP-
CMIEKTUB MUPOBOU PEBOJTIOIUH.

B okTsa6pe 1929 r. paspasuiics kpax Ha Huio-Hopkckoii hon-
JIOBOW OMprke, TOJIOKUBIIVIA HAYAJIO CAMOMY TIIyOOKOMY U TIPO-
JOJKUTEIbHOMY MUPOBOMY 9KOHOMUYECKOMY Kpu3ucy — Benn-
KOMY Kpaxy, wiu Benukoit nenpeccun 1929-1933 rr. B cBsizu ¢
M yxe B Hadase 1930 r. konrpecc CIIIA npuHs1 mocTaHoBIIe-
HHUE 0 HeOOXOMMOCTH pa3padOTKU CHCTEMbl MHIUKATOPOB (I10-
KazareJsieii), KOTOpble MO3BOIUIM Obl OLIEHUTh COCTOSIHUE ame-
PUKAHCKOW 9KOHOMHUKHU. [IpakTuiecku Takas cucrema yxe Obia
co3/1aHa.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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