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«YueOHMKM 9koHOMHUYecKoro akyasrera MI'Y um. M. B. Jlo-
MOHOCOBa», BEHUAIOIIIE! MHOTOJIETHUE YCUJIUS KOJJIEKTHBA (pa-
KyJIbTeTa 10 OOHOBJICHUIO COZIEPXKAHUS U CTPYKTYPbl YHUBEPCH-
TETCKOr0 SKOHOMUYECKOTro 00pa30BaHMUSI.

[Mepexon cTpaHbl K ppIHKY MOTpeOOBaJ IiepecMoTpa mpodec-
CHU S9KOHOMUCTA, OCBOCGHUS ¥ TIPUMEHEHH ST HEBOCTPEOOBAHHBIX
paHee 3HaHWIA, U3BECTHBIX, MOXKET OBbITh, JIUIIh OrPAHUIECHHOMY
KPYTy KPUTHKOB «OypXKya3HOI» SKOHOMHUYECKOU MBICITH.

Il oboraimeHusT copepkaHusl SKOHOMHUYECKOro 0Opa3oBa-
HUS MyTEM BKJIIOUEHHS] B HETO HOBBIX SKOHOMHYECKUX JTUCIIH-
TUIMH ¥ OOHOBJICHU S Psi/Ia TPAJAUITMOHHBIX HYKHO OBLTIO TIepeo0y-
YUTH MTpeTiofiaBaTesiell U peruTh npodsieMy yueOHuKoB. [lepBbie
TIOTIBITKY BKJTIOYEHUS B yUeOHBIE IJIAHbl HOBBIX JUCIUILIMH T10-
Ka3aJId HEBO3MOKHOCTh 3TOrO B pAMKax OTHOM CTYIEHH, [T03TO-
My, OOHOBJISISI COfIEp)KaHKe, MPUIILIOCh TIOMYTHO peliaTh Mpo-
6eMy rniepeBoia 00y4YeHusl Ha JBYXCTYIIEHYATyl0 CUCTEMY.

Ucrekime 10 ¢ HEOOIBIIMM JIET — 3TO OBl OCBOEHUS TEXHO-
JIOTUU JIByXCTYIIEHYATOro 00pa3oBaHusl «OaKaiaBp — MarucTp»,
KOTOpoe (PaKyJabTET OCYIIECTBISET Oe3 MapauiebHOU TMOAro-
TOBKM crieuuanuctoB. [IpucoenuHenue crpanbl kK BonoHckomy
MPOIIECCy CAeaso TOT Mepexo HeoOPaTUMbIM.

Bce 3Ty rompl Benach mepenoaroToBKa MpenoaaBaTeIbCKoro
KopITyca: Oyaroapsi mporpaMMaM MesKIyHapOJAHOTO COTPYIHU-
yectBa okojio 160 mpernonaBatenieil pakyabTeTa B CpeTHEM HE
MEHBIIIe IBYX pa3 CTAXUPOBAJIKCH B JIyUIIUX 3apyOeKHBIX YHH-
BEpCUTETaX.



Yro kacaercsi y4eOHMKOB, TO TIEPBbIE TObI PUXOIUIOCH HC-
TNIOJIL30BATh JIyUllide 3apyOekHble Yy4eOHUKU, MHOTHE U3 KOTO-
phIX OBLIM TepeBeJeHBI MPETroiaBaTe/iIMU Ha PYCCKUN SI3BIK.
Ceituac mpunuio BpeMsi TOTOBUTb KaueCTBEHHbIE OTE€UYECTBEH-
Hble yueOHuku. [IpermogaBatenbCckuii KOPIYC UMeEeT BO3MOX-
HOCTb CO3/1aBaTh OPUTMHAJIbHBIE YYEOHUKH U yUeOHBIE TOCOOwS,
TIOJITOTOBJIEHHBIE C YYETOM OINbITA MpenonaBanus v quddepeH-
IMPOBAHHBIE MO0 YPOBHIO MOJATOTOBKM Clyniatesnen (yueOHUKU
IUIsI TIpOrpaMM OakaJIaBpOB M yUEOHUKHU JJIsI TPOrpaMM Maru-
CTpPOB).

Perienuio 3Toi 3a1aun COCOOCTBOBAJIO U y4acTue (haKyib-
Teta B MlHHOBallMOHHOM npoekTe MuHKCcTepcTBa 00pa3oBaHus
P®, ¢unancupyemom Bceemupubim OGankom. Hemocpencrsen-
HBIM HMCTIOJTHATETIEM MpoeKTa cTai HarpionansHbii (hoH/ moaro-
TOBKH KaJ[pOB.

bnaronapst aToMy mpoekTy ¢akylibTeT B TeYeHUE Tpex JieT
OCYIIIECTBUJI CBOM MIPOeKT «COBEpIIEHCTBOBAHKE BBICIIIETO KO-
HOMUYecKoro oopa3oBanusi B MI'Y», B pe3ysbraTe 4ero mpero-
JaBaTeNI SKOHOMHUYECKOTO (haKyJabTeTa MOArOTOBIIN 74 yued-
HUKA ¥ y4eOHbIX TOCOOUIA 10 OCHOBHBIM TUCUMIUIMHAM, (POPMHU-
pyoimuM podeccuy SJKOHOMUCTOB U MEHEIKEPOB.

Msbl cunTaem, 4TO JIaHHBIE YUYeOHWKH B TOJHOM Mepe OTpa-
K0T HanOosee BaKHbIE IOCTHKEHUSI YHUBEPCUTETCKOM SKOHO-
MUYECKOW MBICITH, HEOOXOAMMBIE JIJ151 TOJTHOLIEHHOM MOATOTOBKU
SKOHOMUCTOB U YITPABJICHIIEB BHICIIIETO 3BEHA.

Ceituac Ha s5KoHOMUYeckoM (pakyprere MI'Y obyuaercs 60-



nee 3000 cTyaeHTOB, (pakysabTeT pacronaraeT camoil OONbIION
B CTpaHe MarucTparypou 1Mo SKOHOMUKE, HAUOOJIBIIINM YHCIIOM
ACMUPAHTOB O SKOHOMHUYECKUM crelaibHocTsaM. OOpa3oBa-
TEJILHOE «I10JIe» HacduTbiBaer Oosee 300 oOIMX IUCHUAIUINH
U CHelUAIIbHBIX KypcoB. YacTh 0OIIMX KypcoB MpejCTaBjeHa B
JaHHOU cepry YYeOHUKOB.

KomnektB hakynbTeTa ¢ 071aroqapHOCThI0 IPUMET 3aMeva-
HUS Y TIPEAJIOKEHUsI OTHOCUTENILHO YITyUITIeHUs] TPEI0OKEHHON
cepuu Y4eOHUKOB.

B. Il. Konecos
O0€KAH IKOHOMUUECKO20 (ﬁaxyﬂbmema

MI'Y um. M. B. Jlomornocosa
npoghbeccop, 0OKMop IKOHOMUUECKUX HAYK



BBenenune

JlaHHBIl Kypc pa3paboTaH IJisl CTYIEHTOB MarucTparyphl,
CTIEIMATM3U PYIOLIUXCS 10 podieMaM HOBOM MHCTUTYIIMOHAIIb-
HOHM 9KOHOMHYECKOH Teopuu. MaJtblii OM3HEC paccMaTpUBaeTCs
B paMKax 3TOU TEOPUU U C IPUMEHEHUEM aHAIOTUIHOTO UHCTPY-
MEHTapusl.

Kypc sBasercs npogoikeHreM U NpaKTUYeCKOW MIUTIOCTpa-
LMEN psi/la TEOPETUYECKUX KOHLIETIIIMMI U TIOJOKEHUH, 3aJI0KEH-
HBIX B 0230BBIX KypcaxX — «MHUKPOIKOHOMUKA», «MaKpOIKOHO-
MUKa» U «VIHCTUTYLIMOHAIbHAS SKOHOMUKA».

OcHOBHOH 3ajaueil Kypca SIBIsieTCsl BbIpAOOTKa HABBIKOB
N0JIb30BaHUS] MHCTPYMEHTApUEM U KaTeropusiMA HOBOM MHCTH-
TYLIMOHAJIbHOW TEOPUU AJIs1 OLIEHKU KOHKPETHBIX CUTYAIUil, CBSI-
3aHHBIX C MQJIBIM OM3HECOM. DTO — 3allUTa MPaB COOCTBEHHO-
CTH, OLIEHKA MHCTUTYLIMOHAJILHOM Cpe[ibl, AaHAJIN3 KOHTPAKTOB C
KPYIHBIM OM3HECOM, TOCYIapCTBEHHAS TOIePKKa MaJioro Om3-
Heca.

[TocraBneHHas 3aa4ya peannusyercs B YETHIPEX IVIaBax.

B nepeoii 2nase Ha 0cHOBE SKOHOMUYECKOI TEOPHH ITPaB COO-
CTBEHHOCTU U KOHIIETIMH TPaHCAKIIMOHHBIX M3JEPKEeK MOKa3a-
HBI IoprdecKkas hopMa u pa3MepHasi CTPYKTypa Majioro oms-
Heca, BBIACHAIOTCA INPEMMYLIECTBA M HENOCTATKM KaXIOM W3
(popMm z1€10BBIX IPEANIPUATHIA UCXOAA U3 UHCTUTYLIMOHAJIBHOTO
NOAXO/1A K aHAINU3Y (PUPMBI M UCTIOJIb30BAaHU S COOTBETCTBYIOLIE-



r'O UHCTPYMEHTApHSI.

Bmopasi 2naea nocBsilieHa aHAJTM3Y KOHTPAKTOB MEXKTY KPYTI-
HBIM U MaJibiM OM3HECOM. B COBpEMEHHBIX YCIOBHAX KPYITHBIN
Y MaJiblii OM3HEC HEe MOTYT CYIIeCTBOBAaTh M30JMPOBAHHO, MO0
OHU HYKJAIOTCS IPYT B Apyre, a OObEKTUBHBIE IPUIUHBI BEAYT K
MHTETPallii STUX CEKTOPOB IKOHOMUKU. PaccMarpuBaioTcst oc-
HOBHBIE (hOPMBI JIOJITOCPOYHBIX KOHTPAKTOB MEXY KPYIHBIM U
MaJibIM OM3HECOM — CyOnoipsiiHas cuctema, (hpaHdai3uHT, pUC-
KOBBIW KaIluTaJl, JIM3UHT .

B mpemveii 2na6e paccmaTpuBaeTCcss MHCTUTYIIMOHAJIbHAS
cpefa U ee BIUsHUE Ha TIOBEIeHNE SKOHOMUUECKUX areHTOB (Ma-
JIBIX TIPETIPUSITUI).

3akIIounTeNbHAS, Uemeepmasl 21aed TIOCBAINEHA TOoCcyaap-
CTBEHHOW TIO[JIEPKKE Majioro Ou3Heca. 3/1eCh aHAM3UPYET-
CS1 POJIb TOCY/IAPCTBA B CO3[JAHUU WHCTUTYITMOHAJIBHOU CPEjIbl,
obecrnieuyeHnH OOIIMX YCIOBUH [T CYIIECTBOBaHUS OU3HECa BO-
o011ie ¥ Majioro 6M3Heca B YaCTHOCTH, a TaKKe HEIOCPE/ICTBEH-
Hasl TOCyJapcTBeHHasi (PMHAHCOBAs W KPEOUTHAS TOMOIIb OT-
JeJTBHBIM MaJIbIM TTPEIITPUSTHSIM.

TakoBa jioruka mogayn Matepuaia. [IpencraBieHHbId Kypc
MOXET BBITIOHSTH HE TOJIBKO YUeOHYI0 (DYHKIIUIO, HO M UCTIONb-
30BaThCS JIJIS1 HAYYHBIX 1IeJIel CTYAeHTaMU MPY HAITMCAHUU KYP-
COBBIX Y JIMTIJIOMHBIX PadoT, MOCKOJIbKY OCHOBHBIE UJIeH B HEM
U3JIaraloTcsl Ha KOHIIeTITyaIbHOM YPOBHE C TIPUBJICUEHUEM M-
MU PUUYECKOrO MaTepHala.

HoBast ”HCTUTYIIMOHAJIbHA ST SKOHOMHUUECKAs TEOpHsI — HAyKa,



cchopMupoBaBIIascs CpaBHUTEIBHO HEAABHO (B KOHIIe XX B.), a
MOTOMY €€ OCHOBHBIE KOHILICTILIAY ONPEEISAIOTCS HEOHO3HAYHO,
Y 9TO HE MOXET HE BJIUATh HA METOOJIOIMIO AHATIN3A U PE3YJib-
TaThl UccaenoBaHus1. He npereHays Ha UICTUHY B MOC/IEAHEN UH-
CTaHIIMM, aBTOP CTPEMUJICS MPUBJIEYb BHUMAHUE K OYEHb BaXK-
HOU MpoOJieMe — MHCTUTYITMOHAJIBHBIM aCleKTaM OpraHu3ariiy
MaJioro Ou3Heca.



I'maBa 1
Teopus npaB cOOCTBEHHOCTH
U MaJible npeInpHuAaATHSA

1.1. IOpuauyeckue n
HHCTUTYIIHOHAJIbHbIE
omnpe/eJeHusi NpeInpPusiTAsI

CyllecTByeT MHOXECTBO KPUTEPUEB OTHECEHUs NpeIpusi-
TUI K TOMY WK uHOMY Tury. Tak, ucxons u3 ¢popmbl COOCTBEH-
HOCTHM Pa3/IMYalOT YaCTHBIE U I'OCYJApCTBEHHbIE MPENITPUATHA,
UCXO/1S1 U3 pa3MEPOB MPEANIPUATUNA — MEJIKUE, CPEJHUE U KPYTI-
HbIE, UCXOAS U3 UX (PYHKIIUK B SKOHOMUKE — IIPOMBIILIEHHbIE,
TOProBble, (PUHAHCOBBIE U JIP., UCXOAS U3 LIeJIEH, CTOSALIMX Nepet
IPENIPUATHEM, — KOMMEPUYECKHE U HEKOMMEPUYECKUE U T. II.

Hac vHTEepecyIoT 1Ba IepBbIX KPUTEPUS IPEANPUATAN — IOPU-
audeckasi (popMa 4acTHBIX MPEANPUATAN U UX BEJIMYMHA, ITPU-
YeM peub MOMAET TOJbKO O KOMMEPUYECKUX MPEANPUATHUSIX, TaK
Ha3bIBAEMBIX JIEJIOBBIX (prpMax.

Eciu ucxonuts U3 aenenus reopun o npuHuuny O. Yunbam-
COHA Ha MHCTUTYLIMOHAJIBHBIE U TEXHOJIOTMYECKUE, TO IOpUANYE-
ckast (hopMa Kak MpU3HAK B OOJIBIIIEN Mepe OTHOCUTCS K IIEPBBIM,



a BeJIMYMHA — KO BTOPBIM.

Korga peus uzer o opuandeckon (popmMe, TO MOKHO BbIIE-
JIUTH JBA MOJIXOJA — MTPABOBOUM U MHCTUTYIIMOHAJIHHBIN.

Haunewm ¢ onpeenieHysi MpaBOBOM, WK IOpUANYECKON, hop-
MbI (pPMBI, KOTOPOE HOPMATHUBHO 3aKperuieHo B ['paxaaHckom
xonekce Poccumckon ®enepaumu (I'K P®), rne dpupma npen-
CTaBJieHa opuandecKuM JimioM. OmnpesieneHne 0pUanIecKoro
mura gaercsa B cT. 48 'K P®: «lOpuguueckum aurioM mpu-
3HAeTCs OpraHu3allvsl, KOTOpasi UMeeT B COOCTBEHHOCTH, XO35IH-
CTBEHHOM BeJICHHU WJIM OTIEPAaTHBHOM YIIPaBJICHUH 000COOJICH-
HOE MMYIIECTBO W OTBEYAeT 10 CBOMM 00S3aTebCTBAM ITUM
HUMYIIECTBOM, MOKET OT CBOEr0 MMEHH OCYIIECTBIISITh UMYIIe-
CTBEHHbIC W JIMUYHbIE HEMMYIIIECTBEHHBIE MTPaBa, HECTU OOsI3aH-
HOCTHU, OBITh UCTIIOM U OTBETYMKOM B CY/IE».

B aTOM ompeseneHnn MOXHO BBIIEIUTH YETHIPE OCHOBHBIX
npu3Haka iopuandeckoro juia (Auapees B. K., u ip., c. 10-13):

1) opranuzalioHHOE €IMHCTBO, T. €. (PpMa — ITO OpraHu3a-
W51, 3aPETUCTPUPOBAHHAS B YCTAHOBJIEHHOM 3aKOHOM TOPSIIKE;

2) Hammure 000COOJIEHHOrO MMYIIECTBA, TUTYJ OOJaaHus
KOTOPBIM MOKET ObITh Pa3JINYHbBIM;

3) cocoOHOCTh OT CBOETO UMEHU MPUOOPETaTh U OCYIIECTB-
JISITh TIPaBa U HECTU O0SI3aHHOCTH;

4) OBITH UCTIIOM W OTBETUMKOM B CY/IE.

C mo3uIuil MTHCTUTYIIMOHAJILHOTO Tofixona, pupma He 00sI-
3aTeNIbHO JIOJKHA ObITh opraHu3zanuen. ®upma omnpenensercs
KaK CETb JIOITOCPOYHBIX JIBYCTOPOHHUX KOHTPAKTOB MEXK 1y KO-



HOMUYECKMMHU areHTamMu, KOTOpble MpecieayloT CBOM HHTEpe-
ChI, COTJIACHO PACTIPEIeIEHHOMY MEXKIy HUMH PeasbHOMY Ha0o-
py npaBomounii. K ToMy ke B HEKOTOphIX popmax mpearnpusi-
THI OTHOLIEHUS CTPOSATCS HE TOJIBKO Ha (pOpMasIbHBIX, HO U Ha
He(OPMaJIbHBIX MpPaBUIaX.

Takum 00pa3om, MPUHIUITUAIBHOE pa3indre MEKIy STUMU
JBYMsSI TIOJIXOJJaMH HEBEJIMKO, MO0 00a OHU 0a3upyloTcs Ha TEO-
pUM TpaB COOCTBEHHOCTH, B OCHOBE KOTOPOU JIEKUT TPUHIIUIT
pacripefie/ieHus Mydka MpaBOMOYMI MEKAY Pa3IMYHBIMU KO-
HoMuYeckumu areHtamu. P. Koy3 orpenensiin coOCTBEHHOCTD
KaK «ITyYOK WJIM JIOJTIO MPaB O UCIOJIL30BAHUIO PECYPCa».

[omHblii My4OK MPaB COCTOUT U3 creayoumx 11 snemeHToB:

1) mpaBo BiaAeHUs, T. €. MPABO UCKIIOYUTETBHOTO (hu3nyde-
CKOTO KOHTPOJISl HaJ| OJlaraMu;

2) paBo UCTIOB30BAHMUS, T. €. MPaBO MPUMEHEHHU S MOJIE3HBIX
CBOWCTB /151 ceOsl;

3) mpaBo ympaBlieHUs], T. €. TIPaBO pellaTh, KTO U Kak OyaeT
oOecnieurBaTh UCMOIB30BaHKE Onar;

4) mpaBo Ha JI0XOf, T. €. MpaBO O0JNaAaTh pe3yJbTaTaMU OT
UCTIOJIb30BaHMs Oar;

5) mpaBo cyBepeHa, T. €. PaBo Ha OTUYXJCHUE, TOTpedIeH e,
V3MeHeHUe WM YHUITOXEeHMe OJara;

6) mpaBo Ha OE30MACHOCTH, T. €. MPABO Ha 3aLUTY OT IKCIPO-
npuaiuu Onar ¥ OT Bpella CO CTOPOHbI BHEIIIHEH CPejibl;

7) mpaBo Ha mepeavy Onara B HaCJIE/ICTBO;

8) mpaBo Ha OecCpOUHOCTh OOMIAIaHMs OI1aroMm;



9) 3amper Ha WCMOJIL30BaHUE CIIOCOOOB, HAHOCSIIUX BpPe.
BHEIIHEW Cpelie;

10) mpaBo Ha OTBETCTBEHHOCTh B BU/E B3bICKaHHUs Onara B
yIuiaTy J10j1ra;

11) mpaBo Ha OCTATOYHBI XapakTep, T. €. MPaBO Ha Cylle-
CTBOBaHME TPOLIEYP ¥ UHCTUTYTOB, 00ECIEUNBAIOIINX BOCCTA-
HOBJICHHE HapyLIEHHBIX [TOJIHOMOYHU.

KomOuHarms 3Tux npas, KOTOPHIMU MOTYT 00nagarh (pusu-
YecKHe W I0pUINYECcKUe JINIA, COCTABIISET OCHOBY MHOToo0Opa-
3ust (popM COOCTBEHHOCTH.

[TpaBoBoil MoaAXoA MpeacTaBisieT (UpMy Kak IOPUIUYECKOE
JIMILIO, Y€l CTaTyc 3aKperuieH B cBojie hopMasibHbIX Mpasuil. Co-
I71aCHO MHCTUTYIIMOHAJILHOMY TOJIXOy OTHOIIEeHUs B (pupme 1
MeXIy (pupMamu CTPOATCSA HE TOJIBKO Ha (pOpMaJIbHBIX, HO M HA
HeOpMaJIbHBIX MpaBuax. B qanpHelemM Mbl ucnonb3dyem 0oa
NO/AXO/1a, He JeJiasl pa3iuuui MEeXAy HUMMU.



1.2. IOpuagnyeckasa popma
MeJIKHX H CPeJHUX NMpeanpusITHii:
CPABHUTEJIbHBIA aHAJIHN3
NPEeUMYIEeCTB U HeJJOCTAaTKOB

B 3amagHoi 5KOHOMUKE pa3iuyvaloT TP OCHOBHBIE I0pHIYe-
ckue (popMbI TPEANPUATHIA — UHIUBHUIYaJIbHYIO, TAPTHEPCTBO U
AKIIMOHEPHYIO (KOPIIOPATUBHYIO).

Huousuoyanvrioe npeonpusimue, WA €IAHOIWYHAsA popma
COOCTBEHHOCTH, O3HAYAET, YTO BJIAJIENel] Ha CBOU WM 3a€MHbBIE
CpencTBa, Ha CBOM CTpax M PUCK OpraHU3yeT MPOM3BOJCTBO M
HeceT HEOrPaHUUYEHHYIO0 OTBETCTBEHHOCTD 3a €ro JesITeJIbHOCTb.
OcoOeHHOCTBIO 3TOTO THIIA MPEANPUATHI SBJISETCS TO, YTO COO-
CTBEHHMKOM U MTPEANPUHIMATENIEM BBICTYIIAET OTHO U TO Ke JIU-
0. OTcrofa U CpaBHUTEIIbHBIE TPEUMYILIECTBA ITOU (POPMBI, BbI-
paskaiolyecs B KOHLIEHTPAIIUKY MTy4Ka PaBOMOYMIA B pyKax Ofi-
HOT'0 9KOHOMHYECKOT'0 areHTa, PUHSATUHI UM PEIIeHUI B paMKaxX
CHCTEMBI TIPaBUJI, YCTAHOBJICHUN COOCTBEHHBIX HEe(POPMaIbHBIX
NIPaBIJI B paMKax CBOETO MPEINpPUSATHS U JIp.

Jlpyroe cpaBHUTEIbHOE MPEUMYILECTBO TOU (POPMBI — OT-
CYTCTBHE MPOOJieMbl «0e30UIeTHUKa», KOTOpasi COCTOUT B 3a-
TPYOZHEHHOCTH OCYIIECTBJICHHUSI B3aMMOBBITOJHBIX KOJJIEKTUB-
HBIX JISWCTBUI M3-32 BOZMOXHOCTH TIOJTyY€HHS] SKOHOMUYECKH-
MU areHTaMu BBITOfibl O€3 y4acTusi B OOIIMX U3/IEPKKaX.



W3 3THX JBYX NMPEUMYILIECTB BHITEKAET TPEThE — MUHUMU3A-
1M1 BHYTPEHHUX TPAHCAKIIMOHHBIX U3/IEPKEK, CBA3aHHAS C OT-
CYTCTBHEM HEOOXOAMMOCTH COTJIACOBBIBATH C KEM-JTMOO CBOM pe-
IIEHUA WM, KaK B APYrux (popMax, yCTpaHATbh POTUBOPEYN,
MOPOXKIAEMBIE PACUJIEHEHHOW CTPYKTYPOUl PAaBOMOYUI.

B ycnoBusX COBEpIIEHHOM KOHKYPEHLMU NPENIPUATHS SB-
Js0Tcest Hanbosnee 3(PEeKTUBHBIMU, TOCKOIbKY MOJTHOCTBIO HC-
NOJIB3YIOT MMEIOIIMECS B UX PACHIOPSKEHUU pecypcbl. KoHTposb
3a JIEATEJbHOCTBIO MPEAIPUHUMATENS] OCYIIECTBISAETCA U3BHE,
MEXaHU3MOM pbIHKa. Bce 3aBucHT OT caMoro npeanpuHUMare-
7151, nO0 ero cBo0o/Ia B IPUHSITUY PEIICHUI COBIAIAeT C ero ke
9KOHOMUYECKOU OTBETCTBEHHOCTBIO 3a CBOM JEVCTBHUS.

MotuBauuss MHIMBUIYAJIBHOTO NPEANPUHUAMATENS Harps-
MYIO CBSI3aHa C €r0 JOXOIaMHU, a [IOCKOJIbKY OCTaTOYHbIE JOXObI,
T. €. IPUOBLIb, KAK MIPABUJIO, HEBEJIMKA, 2 UHOTJA M OTCYTCTBYET,
TO B 9TOM CJIyYae LieJib OM3Heca IpeBpaIlaeTcs B CpeICTBO MO/I-
JepKaHUs KU3HMU.

Kak BUIMM, JOCTOMHCTBA YacTo MEPepacTalT B CBOIO IPO-
TUBOIOJIOKHOCTh — HeAOoCTaTKU. Cpeid HelOCTATKOB MHUBU-
AyaabHOI (popMbl OM3HEca HauOoJiee CYLECTBEHHbIE CBS3aHbI
¢ HeauepeHIIMPOBAHHOCTIO (PYHKIIMIA TpearpuHuMaTes,
YIIPaBJIEHYECKON HEKOMIIETEHTHOCTBIO, TPYAHOCTSIMU C BHEIl-
HUMU MHBECTUIIMAMU U Ap. PaccMOTpUM MX KpaTko.

B unauBuayansHon upMe NpeanpuHUMATENb caM JIOKEH
OCYIIECTBIATh Bce (pyHKIMM. Kak mpaBuiio, OTKpbiBast coO-
CTBEHHOE JIeJI0, TPEANPUHAMATEIb XOPOIIO 3HAET €ro TEXHUYe-



CKYIO CTOPOHY, HO MaJIO CBE/IyIIl B BOIIPOCAX YIpaBJIeHUs, OyX-
rajgTepuu, ydeta U OTYETHOCTH, MAPKETUHTA, T. €. TUIOXO 3HaeT
HE TOJIbKO TMpaBUJIa UTPbl, HO U HE MH(GOPMHUPOBAH O COOTBET-
CTBYIOIIUX UHCTUTYTAX.

WunuBuayansHast prupma MOCTOSTHHO MCTIBITBIBAET TPYTHOCTH
¢ (puHaHCMpOBaHMEM, OCOOEHHO M3 BHEITHUX UCTOYHHMKOB, IO-
CKOJIbKY HEOOJIBIIION OCTATOYHBIN JIOXOJ HE MO3BOJIAET MpUode-
raTh K MHBECTUIIMSIM U3 BHYTPEHHUX UCTOYHUKOB. baHku U Apy-
Tve KpeIUTHbIE YUPEkKAEHHS MPEANOUUTAIOT He UMETh Jiefa C
NoIOOHBIMK (PUPMAMU, UTO CBSI3AHO C BBICOKUM YPOBHEM pPHC-
Ka ¥ 3HAYUTEJIbHBIMHU TPAHCAKIIMOHHBIMU U3fepkKkamu. [Toato-
My TIEpCHEKTHBBI POCTa WHAUBUIYAILHOTO MPEANPUATHIS HeBe-
JIAKH.

WNupuBunyanbHblie (GUpPMbI B 3HAUUTEIBHOM CTENEHU HYXKJa-
I0TCSl B TIOJJIEPKKE M TMOMOIIM CO CTOPOHBI TOCY/IapCTBa KaK B
YIPOIIEHWH JJIs1 HUX MPABWJI UTPHI, TaK U B TUIAaHE CO3/IaHUs ra-
PAHTHIA [ TOTyYEHUS] KPeAUTOB (MOAPOOHO MHCTUTYIIMOHAITb-
HBIE aCTIEKThl CPABHUTEJILHBIX IPEUMYIIIECTB U HEIOCTATKOB Pa3-
JMYHBIX (hOPM TIPEeaNPUSITUIA U3I0KeHbl B padoTe A. [Ilactutko

(1996, 1. 4).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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