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AHHOTaAIUSA

B  yueOGHOM  TOCOOMM  KOMIUIGKCHO  pacCMaTpHUBAIOTCSA
TEOPETUYCCKUE U IIPAKTUYECKUE BOIIPOCHl IO BCEM pa3aciiaM
Kypca « MC)K,HYHEIPOHHHC BAJIIOTHO-KPEAUTHbBIC OTHOILICHUS» .
HaeTCH IOJIHasA XapaKTEPUCTUKaA 6a3OBI>IX [OJIOKEHUIN CyHIHOCTH
MEXKAYHAPOAHBIX  BaJIOTHBIX OTHomeHHﬁ, BaJIIOTHOM CUCTEMBI,
MEXKAYHAPOAHBIX BAJIIOTHBIX PBIHKOB U BaJIIOTHBIX onepauI/Iﬁ,
MEXKAYHAPOAHBIX PACYETOB M KPEAUTOBAHUAA. OTHGHLHLIﬁ pa3aci
HOCO6I/I$[ TITIOCBALICEH XapaKTEPUCTUKE BaJIIOTHOI'O JUJINHIA:
NOHATHUIO, BUJAM W OCHOBHBIM HWHCTPYMEHTAM CIEJIOK. KPOMC
TOrO, B paMKax HU3y4YCHUA BOIIPOCOB BAJIIOTHO-KPEAUTHBIX
OTHOIIIEHUI IEMOHCTPUPYIOTCS CrielirKa POCCUICKOTO BATIOTHOTO
3aKOHOAATECJIbCTBA U TIPAKTUKU TTPOBOAUMBIX onepaunﬁ. ITo Bcem
TEMaM COCTaBJICHBI BOIIPOCHI I CaMOITPpOBEPKH, TaKXKE
B KOHIe Y4eOHMKAa TPUBOTUTCH OHOMMOrpachMuecKuid  CIHCOK.
HOCO6I/IC PEKOMEHAOBAHO CTYAEHTAM, MArvuCTpaHTaM, aClrpaHTamM
" TIperoaaBaTeJIdaAM. OHO MOXeET 6I)ITI) MOJIE3HO PYKOBOAUTEIIAM



U pabOTHUKAM 9SKOHOMHYECKMX W  KOMMEPYECKHX  CIIyX0
MPEANpPUATUA M YYaCTHUKAM (PMHAHCOBOTO pBIHKA C  LIEJIBIO
MOBBIIIEHUST 3((PEKTUBHOCTH TPOBEIEHNUS] BATIOTHBIX OMNepanyi
B Poccuu u 3a pyoexom.



Conep:kanue

BBenenne
['maBa 1. MexyHapogHble BaTIOTHBIE OTHOIIICHUS U
BaJIIOTHasA CHCTeMa

1.1. CyiHOCTb BAJIIOTHI U €€ KaccupuKalyst
Koner| 03HaKOMHUTETBHOTO (PparMeHTa.
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C. A. JIykbsiHOB
Me:xkayHapo/JHble BAJIOTHO-
KpeauTHbIE OTHOIIEHMS

BBeaenne

CoBpeMeHHbIe PHIHOYHbIE YCJIOBUS, CBS3aHHbIE C JBUKEHUEM
Kanurasaa, 0OMEHOM BAJTIOTAMU, MEK/TyHAPOJHBIMU pacyeTaMu U
KpeAUTOM, OOECTIeYMBAIOT PA3BUTHE CUCTEMBI BAJTIOTHO-K PEIUT-
HBIX OTHOIICHUM.

Borareilimmii onbIT, HAKOTUICHHBIE MUPOBBIM COOOITIECTBOM,
JEMOHCTPUPYET, YTO MOKHO MO-Pa3HOMY OCYIIECTBIISATH BaIIOT-
HOE peryJMpoBaHUE W BATIOTHBIA KOHTPOJb, OPraHU30BHIBATH
BaJTIOTHBIE PBIHKH, UCTIOIb30BaTh CIIEIM(PUIECKUE HHCTPYMEHTHI
IIpY TIPOBEJICHUU CIENIOK, YHU(UIIMPOBATh CUCTEMY pPacyeToB,
KPeAUTOBAHUS U JBUKEHUS KanuTtaioB. Poccuiickasi BamoTHas
cUCTeMa OTHOCUTESIbHO MOJIOZIA, HO TIPY 3TOM JIOCTaTOYHO JUHA-
MHUYHO peajn3yeT BCIO COBOKYITHOCTh BAJIOTHO-KPEAUTHBIX OT-
HOIIeHWt. BamoTHas noiuTHKa CTpaHbl B 1IEJIOM U CUCTEMA Ba-
JIOTHBIX OTPAHUYEHUI B YACTHOCTHU JIEMOHCTPUPYIOT TEKYIIYIO
MaKpPOIKOHOMUYECKYIO KOHBIOHKTYPY M B JIIOOOM MOMEHT MO-
T'YT MIOMEHATHCS. ABTOPHI JAHHOTO Y4eOHOTrO MOCOOMSI TOMBITA-
JICh U PACCMOTPETh MUPOBOM OITHIT, HAKOTIJICHHBIN B YaCTH Ba-



JIIOTHO-KPEJAMTHBIX OTHOIIEHU!, U U3YYMTh OCOOCHHOCTU POC-
CUMICKOU MPAKTUKU B 3TOM cepe.

[lepBas riaBa «MexayHaponHble BATIOTHbIE OTHOIIEHUS U
BAJIIOTHAsI CUCTEMa» MOCBSIIEHA U3YYEHMIO CYIIHOCTU U KJjac-
cU(PUKAITIU BTIOTHI, BAJIIOTHBIX OTHOIIIEHWH Y BJIIOTHOM CUCTe-
MBI, SBOJTIOLMM MUPOBOU BAJIOTHOW CUCTEMBI, OPraHUA3aI|H JIe-
SITeJIBHOCTU MEXAYHAPOJHBIX BATIOTHBIX M (DMHAHCOBO-KPEIUT-
HBIX OpraHU3alui.

Bo BTOpO#1 raBe «Mex/1yHapoaHbIe BAJIIOTHbIE PHIHKU U Ba-
JIIOTHBIE OTepalin» MPEICTABICHbI (DAKTOPHI, BIUSIIONINE HA Ba-
JIIOTHBIA KypC, PEXKUMBI M BUJIBI BAJTIOTHBIX KYypPCOB, YYaCTHUKU
U KJ1accuuKalys BaJIOTHBIX PHIHKOB; PACCMOTPEHbI MOPSIOK
OCYILIECTBJIEHUS] KACCOBBIX M CPOYHBIX KOHBEPCUOHHBIX BaJIIOT-
HBIX ONepalyii, BAIOTHBIA PUCK M METOIbI YIIPABJIEHUS UM, a
Takxke 0000IIeHa NesATeIbHOCTh MEX/TyHAPOJAHBIX MEKOAHKOB-
CKHX CeTeid, 00CTyKMBAOIINX BATIOTHBIC OMEPaIIUU.

Tpetbs r1aBa «BamoOTHBIA AUJIMHT» UCCIIEIyeT BOIMPOCH Ba-
JIIOTHOT'O JWJIMHTa KaK COCTABJISIONIEN BaJIIOTHBIX OTHOILIEHUH 1
o0o01aer xapakTepuctuky ornepanuii ppinka FOREX.

YerBepras maBa «OCHOBBI OpraHU3aIMM BATIOTHO-KPEIUT-
HbIX oTHOIIeHur B Poccuiickoit denepanivu» MOCBSIIEHA 9BO-
JHOIVKA BAJTIOTHO-KPEUTHBIX OTHOINEHUN, 0030py 3aKOHOMA-
TeabcTBa PD no BamoTHOMY perympoBaHUIO U BATIOTHOMY KOH-
Tposmio ¢ 1992 no 2015 rr. u ocHOBaM OpraHM3aly BaTIOTHBIX
OTepaIyii yroJTHOMOYEHHBIX OAHKOB.

B nisatont rmaBe «BamoTtHag noautuka PO v BaaioTHBIM KOH-



Tposib B Pd» paccmarpuBaloTcs TeOpeTUYeCcKue aceKThl pa3pa-
OOTKY BATIOTHOW TOJIMTUKH, €€ BUJIbl U MHCTPYMEHTHI, a TaKXkKe
0cobeHHOCTH (hOpMUPOBAHUS BATIOTHON NoMUTUKU PP ¢ 1992
no 2015 rr. Oco6oe MecTo OTBEIEHO OpraHU3aIMK BaJTIOTHOTO
KOHTpoJisi B PO.

dopMbl 1 THCTPYMEHTBI MEXTyHAPOIHBIX PACYETOB PACCMOT-
pEHbl B IIECTOM IJ1aBe. BHMMaHue yaeseHO MeXyHapOAHbIM
IIpaBUJIaM MPOBEIEHHUS PACYETOB C WUCIOJIb30BAHUEM AKKPEAU-
THBA, IOKYMEHTApHOTO MHKACCO ¥ OAHKOBCKOTO repeBosa. [1po-
BEJICH CPABHUTEJIbHBIA AHAJIN3 KEHEBCKOTO BEKCEIBHOIO 3aKO-
HOJATEIbCTBA U AHIJIMKCKOIO 3aKOHA O MEPEBOIAHBIX BEKCEJISIX,
M3yUYEHO 3aKOHOAATENILCTBO MO YEKOBOM (POPME pacueToB.

B ceapmoii ri1aBe «OCOOEHHOCTH OpraHU3aIiy MK TyHApOI-
HOTO KPEOUTOBAHUS» W3Yy4alTCsl (POPMBI KPEIUTOBAHUS, WC-
MOJIb3yEMble B MUPOBOW IPAKTUKE: C Y4aCTUEM TrOCydapCTBa,
9KCHOPTHO-UMITOPTHBIX ONepalyii, KpeJUTOBaHUE KaK pa3HO-
BUIHOCTb PacUeTOoB.

Bocemast rmaBa «Obecrnieuenre 00s3aTenbCTB MPU MEXIyHa-
POMHBIX KpPEeIUTax U pacyerax» MOCBSIIEHA BOIIPOCAM HCIONb-
30BaHUsl B MEX/yHApPOAHBIX ONEpalUsX rapaHTUd U MOPYYH-
TEJIbCTB, M3YUYEHbl UX CYIIHOCTb, BUAbI U OTaMuUsi. OTaenb-
HOE BHHMAaHHKE yAEJEHO XapaKTEPUCTUKE CTPAXOBAHUS SKCIIOPT-
HO-MMITOPTHBIX OTEPaIIU.

Jlnst Kask10ii TemMbl pa3padoTaHbl BOIPOCHL JIsI CAMOIIPOBEP-
ku. [Ipencrasien ouomorpagpuIeckuii CIiucoK.



I'maBa 1. Me:xkayHapoaHbie
BaJIOTHbIE€ OTHOIIIEHUS
1 BAJIOTHAsI CHCTeMA

1.1. CymHoCTbh BaJIOTHI
U ee KJaccudukanmus

B aaroma (aHrn. currency) — 3TO JIEHEXKHas €JUHULIA CTpa-
HBI (TPYINIIBI CTPaH) WM MEXIyHApOJHAas pacyeTHasi €AVHMLIA.
Basmiora MoxeT ObITh KJIacCH(PHUIIMPOBaHA MO Py NPU3HAKOB

(Tabm. 1).

Tabauua 1
Knaccudpukarms BamoTs! !

! Mokeesa H. H., Kazak A. 10., BeperennukoBa O. b. MexyHaponHble BaloT-
HO-KpEANTHBIE OTHOIIeHUs: ydeO. mocodbue. ExarepmnOypr: MsngarensctBo AMB,
2006. C. 69-72.



Mpu3Hak xraccudukannu Bun BamroThl

1. TIpUHAanTeXHOCTh — HaumnoHansHas;
— WHOCTPaHHas
2. OTHOLIEHWE K BAIOTHLIM 3a1TacaM e¢TpaHbl | — Pe3epBHasd;

— TpOY e BATIOThL

3. [1pUHLNIT MOCTPOEHUA — Basora KOp3MHHOTO THTIA;
— o6blYyHasg BaNoTa

4. CTeTieHb KOHBEPTHPYEMOCTH — CBoDoIHO KOHBEPTHPYeMas;
— YaCTMYHO KOHBEPTUPYeMas;
— HeKOHBepTUpyeMast

5. Buabl BANOTHBIX OTIepanuii — BamwoTa LieHbl KOHTPAKTa;

— BAJIOTa TIIATEXAa TT0 KOHTPAKTY,
— BaJlI0Ta KPeIuTa;

— BaJIIOTa KIMPHHTA;

— BaJIIOTa BeKcens

6. CTetreHb cTaBUIBHOCTH — CunbHag;
— crabas

7. MaTepuansHo-BelllecTBeHHas hopMa — Hamuunas;
— De3HanMyHas

JleneHue BaTIOTHI IO MPUHAJICKHOCTU WUJIM CTATYCy MPEAro-
Jlaraet BblJeJIeHHe HAllMOHAIbHOW Y MIHOCTPaHHOM BamoT. Hayu-
OHANBHOUL 8aNOMOUL SIBJISIETCS ACHEKHAsl €qUHUIA OIpe/esICH-
HOW CTpaHbl, UHOCMPAHHOU — TCHEKHBIE EANHUILIBI IPYTUX CTPaH.
OTU onpeseieHusl TPaJIUuLMOHHO JAI0TCs B HAIIMOHAJIBHOM Ba-
JIIOTHOM 3aKoHoartenbeTBe. Tak B Poccun ato depepanbHbiil 3a-
koH o1 10.12.2003 r. Ne 173-®3 «O BaIOTHOM peTyIMpPOBAHNN
Y BAUIIOTHOM KOHTPOJIE» (C IOCTIeTHUMU U3MEHEHUSIMU U JIOTIOJ-
HeHMAMHU). B Hem garorcs nmousaTus BamoTel Poccuiickon depe-
palvy ¥ UHOCTPAHHON BaJIIOTHI.

Bamora Poccniickon ®Penepanum:

1. JleHe:xHble 3HaKU B BUje OaHKHOT U MOHeThl banka Poc-



CHH, HaXOJSIIHMecs B OOpallleHNH B KauecTBe 3aKOHHOTO Cpejl-
CTBA HAJIMYHOIO IUIaTexa Ha tepputopun P@, a takxke uspiMa-
eMble JTMOO U3bATHIE U3 OOpAIlleHHs], HO MOJyIeKaIIue OOMeHy
yKa3aHHbIE JIEHE)KHbIE 3HAKU;

2. CpencTBa Ha OAHKOBCKHX CUYeTaX MM B OAHKOBCKHX BKJIa-
nax. MHocrpanHas Bamora:

1. JleHeKHbIE 3HAKU B BUAE OAHKHOT, Ka3HAYENCKUX OMIIETOB,
MOHETHI, HAXOAAIINECs B 0OpAIEHUH U SIBJISIONTUECS 3aKOHHBIM
CPEJICTBOM HAJIMYHOTO TIaTeka Ha TEPPUTOPUM COOTBETCTBYIO-
IO UHOCTPAHHOTO TOCYAapCTBa (TPYMITbl MHOCTPAHHBIX TOCY-
JapCTB), a TAK)Ke U3bIMaeMble JTMOO U3bSIThIE U3 OOpAIlCHUS], HO
nojiIeKaIme oOMeHy YKa3aHHbIe JeHeKHbIe 3HAKH;

2. CpencrBa Ha OAHKOBCKMX CYeTax M B OAHKOBCKMX BKJIaJIaX
B JICHEXKHbIX €IMHUIIAX MHOCTPAHHBIX TOCYJApCTB U MEXKAyHa-
POMIHBIX IEHEKHBIX U PACYETHBIX €AMHUIIAX.

[To ®enepanbHomy 3akoHy ot 10.07.2002 r. Ne 86-93 «O
LenrpanpHom 6anke Poccuiickoii ®eneparum (banke Poccun)»,
O(pULIMAIIHOM JIEHE:)KHOU enuHuled (Bamoron) PO gensercs
pyouss. OnuH pyons cocrout u3 100 koneek. Beenenue Ha Tep-
putopun PO apyrux AeHekHbIX €IUHUIL U BBIMYCK JTEHEKHbIX
cypporaroB 3anperniatcsa. OpuiinaabHOe COOTHOIIEHUE MEXIY
pyOJIeM 1 30JI0TOM WJTHA APYTUMU JParolieHHBIMUA MeTaJlJIaMy He
yCTaHABJIMBAETCSI.

1o OTHOIIIEHHIO K BAJIIOTHBIM 3ariacaM CTpaHbl BAJIIOTA ETUT-
Cs1 Ha Pe3epBHYIO BAIIOTY U MPOYHE.

Pezepsras éantoma — 3T0 MHOCTPaHHAsl BAJOTa, B KOTOPOU



HEHTpaJIbHble OAHKU JPYTUX TOCYAAPCTB HAKATUTMBAIOT U X PAHST
pe3epBbl. BamoTHBIe pe3epBHl CITykKaT /it 00ecTiedeHusT YCTOM-
YUBOCTH HALIMOHAJIBHOU BAJTIOTHI, COBEPIIIEHU I MEKIyHAPOIHBIX
pacyeToB M 0OCITYKMBAHUsI BHEIIIHETO JI0Jra CTPaHbI.

Ho 1944 r. pe3epBHOIi BaTIOTON OBUT AHTTIMACKUY (DYHT CTEP-
suHros. IIpuHinmnamu bperToH-Byackon BalOTHOM CHCTEMBI
CTaTyC pe3epBHOI BaJIIOTH ObUI 3aKperuieH 3a gojutapom CIHA
Hapsany ¢ ¢yHTOM crepiauHroB. B 1977 r. ¢yHT crepnuHroB
o(UIIMaTIbHO MPEKPATUJ BBIMOIHATh (DYHKIIMU PE3EPBHOM Ba-
JOThL. B COOTBETCTBUM C AIMAWICKMMU COIJIAIIEHUSIMU HU OJHA
U3 HALIMOHAJILHBIX BAJIOT HE MOJTY4YMIIa CTaTyC pe3epBHOM BaJIIO-
Thl. POJIb IJTaBHOTO MeXk1yHApOIHOTO IUIATEKHOTO U PE3EpPBHO-
ro cpencTsa OblIa 3aKperieHa 3a KoyiekTuBHou Bamoroi C/IP
(SDR - Special Drawing Rights, CnienuanbHble npaBa 3auM-
crBoBanus1). [lomumo CJIP, pe3epBHbIMU BaToTaMu OpuIaib-
Ho ObLTH nipu3Hanbl gosiap CIIIA, pyHT cTeparHroB, mBenap-
ckui (ppaHK, sIMOHCKas ueHa, Mapka OPI, ¢ppaniy3ckuii ppaHk
(mocnegHue ABE BAIOTH, B CBOIO OYepedb, TpaHC(hopMUpOBa-
JIUCh B €BPO).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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