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AHHOTaAIUA

IMocoGue comepUT TEOPETUUECKUI U MPAKTUISCKUH MaTepHa,
OTHOCHLHHﬁCﬂ K CYIIHOCTU U PpOJIM PbIHKA LEHHbIX 6yMar,
€0 OCHOBHBbBIM Cl)I/IHaHCOBbIM HWHCTUTYTaM W HUHCTPYMCHTAM.
OcBoeHME Kypca OpHUEHTUPOBAaHO Ha  (OPMHpOBaHWE
6YJIYIJ_II/IX CIICNUAIMCTOB TCOPETUICCKUX 3HaHHﬁ U MPAKTUYIECKUX
HABBIKOB B O6J'[aCTI/I COBPEMCHHbBIX METOHOB, OCHOBAHHBIX Ha
MNPUMEHECHUU MATEMATUYECKOIO U I/IHCI)OpMaL[I/IOHHOKOMHLIOTepHOFO
WHCTPYMEHTApHs B MPaKTHKe (PMHAHCOBBIX PACYEeTOB MpH padoTe Ha
PBIHKE [IEHHBIX OyMmar.
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1. BBenenne B (puHAHCOBBIE PHIHKH

Dunancosvle PolHKYU — 3TO PIHKHU, HA KOTOPBIX IJIABHBIM TO-
BapOM SIBJISIIOTCS ICHBTH.

B cuny rnobanuzaiuu neperoka KanuTajga (hakTUYecKu Bce
(pnHAHCOBBIE PHIHKY OOBEAMHSIOTCS B €UHYIO MUPOBYIO CTPYK-
Typy. CBsI3aHO 3TO 0OBEMHEHHE TIPEXK/IE BCErO C MUPOBBIM Xa-
paKTepoM MPOU3BOJCTBA, LIEHTPATM3AIMENH KPYITHOIO WHBECTH-
IIMOHHOTO KamuTaja, 0Opa30BaHMEM BCEMUPHBIX (PMHAHCOBBIX
OpraHu3aIui.

Heo6xoaumo nom4epKkHy Th IEPBUYHOCTD IPOU3BOJICTBEHHBIX
IpOIeCCOB B 0Opa30BaHMU (PMHAHCOBBIX PHIHKOB. Pa3BuThe
MIPOM3BOJICTBA MIPUBOIUT K CO3JaHMIO (PMHAHCOBBIX PHIHKOB, a
pa3BUTHE MHUPOBOTO ITPOU3BOJICTBA — K CO3JIAaHHMIO MUPOBBIX (DH-
HAHCOBBIX PHIHKOB.

MesxayHapOJHbIN PHIHOK CCYJHBIX KalTUTAIOB (MEXAyHApOI-
HBI (DUHAHCOBBIN PBIHOK), SIBJISISICH OTPaXXEHUEM PEeabHOrO



MIPOM3BOJICTBEHHOIO TpoIiecca B MUPOBOM MaciiTade, KHUBET
OTHOCHUTEJIBHO CAMOCTOSITE/IbHOM JKMU3HBIO, TOJTUMHEHHON CBOMM
0COObIM 3aKOHOMEPHOCTSIM. OH OKa3bIBAET IPOMAJHOE BO3/EH-
CTBUE Ha MPOLIECCHl MPOM3BOACTBA KaK Ha HAlIMOHAJILHOM, Tak U
Ha MEKAyHAPOOHOM YPOBHSIX.

Me:x1yHapOJHBIM PHIHOK CCYJHBIX KaIUTAJIOB BO3HUK Ha py-
6exe 50-60-x rr. mpouwtoro cronerus. K koniy 80-x r. obmias
CyMMa YHMCThIX 3aMMCTBOBAHMIM Ha MEKIYHAPOJAHOM YPOBHE JI0-
crura yxe 14 % OoT cyMMbl YUCTBIX 3aMMCTBOBAaHMI Ha BCEX
(pHAHCOBBIX PHIHKAX MUPA BMECTE B3SIThIX.

Pa3nuyalor Tpu cocTrapisiomuye eAMHOro (pMHaAHCOBOTO PbIH-
Ka:

— BaJIIOTHBIA PBIHOK;

— JICHEKHBIN PHIHOK;

— PBIHOK IIEHHBIX OyMmar.



1.1. BanroTHBIN PBIHOK

YuyacTHHKM PHIHKA H OCHOBHbIE€ MUPOBbIE€ BAJTIOThI

Mesx1yHapOJHbIN BaJIIOTHbINA PHIHOK MPECTaBIIsIieT COOOH CO-
BOKYIHOCTh OTepalui 1o KyIuie-npojaxe MHOCTPAHHOU BaJIio-
ThI U MPEIOCTABIEHUIO CCY/l HA KOHKPETHBIX YCJIOBUSIX (CyMMa,
0OMEHHBI! KypC, TIEPUO) C BHIIOIHEHUEM Ha OTpe/ieIeHHYIO J1a-
Ty. DTOT PHIHOK HOCUT Ha3BaHUe «Popekc» — «3apyOeKHBIN 00-
MeHn» (ot anr1. FOReign EXchange).

dopekc — camblii OONBIIION PHIHOK B MUPE, COCTABJISTIONIHIN O
oobeMy 10 90 % Bcero MUPOBOTO PhIHKA KAaNMUTAIOB. ThICSYN
YYaCTHUKOB JJAHHOTO PBIHKA — OaHKH, OpoKepcKkue (hbUpMbl, MH-
BECTULIMOHHbIE (POH[IbI, (PMHAHCOBBIE U CTPAXOBbIE KOMITAHUU —
B TeueHHe 24 4acoB B CyTKH MOKYITAIOT U ITPOJAIOT BAIIOTY U 3a-
KJTIOYAIOT CIICJIKY B TeUeHHe HeCKOJIBKHMX CEKYH/I B JIIOOOW TOUKE
mupa. OO0beIMHEHHbIE B €UHYIO INT0OATBbHYIO CETh CITy THUKOBBI-
MU KaHaJIaMH CBSI3U C IIOMOUIbIO COBEPIIIEHHEUIIINX KOMITBIOTEP-
HBIX CUCTEM, OHH CO3/IAl0T 000POT BATIOTHBIX CPENICTB, KOTOPHIN
oLieHMBaeTcs B 1-3 TpJH JOMJI. B JIeHb, 3TO COCTAaBJISIET OT OJIHO-
ro 710 Tpex roaoBbix OrokeToB CIIIA (a1 cpaBHEHUS: THEBHON
000pOT aMepUKAHCKOW OWPIKH IIEHHBIX OyMar COCTaBJIsSIET OKOJIO
300 mupa 10JLL.).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».
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HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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