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AHHOTaAIUSA

Ta KHUTa IJIA TEX, KTO XOYET 3apa6aTbIBaTb Ha BaJIIOTHOM PbIHKE,
HO CBECTU K MUHUMYMY MOTEPU OT TOProOBJIM HA BAJIIOTHOM DbIHKE.
BrionHe o04eBWHO, YTO Tpewjep, KOTOPBIA MbITaeTcsl 3apadoTaTh
Ha KOJIeOaHUSAX KypCOB BaOT 0e3 COONIONEHWs MPaBUJ PUCK-
MCEHE’KMEHTA, IIOXOX Ha a3apTHOro HUIrpoKa 06pequH0r0 Ha
MOJIHOE pa30peHUC. HOSTOMy BCF[KPIﬁ, KTO XO4YET 6LITI> yCnenrHbIM
Tpeﬁ,uepOM, HOJDKCH HAYYMTbCA: BO-IIEPBLIX, JUAIHOCTUPOBATH
XapakTep Ha6J'[IOHa.€MOFO Ha PbIHKE TPEHJA; BO-BTOPBIX, pACCYUTBIBATH
OXHIOACMbIC TOXOObI U PUCKU; U B-TPETBUX UCIIOJIb30BATb 3TU PACYEThI
B CBOEN TOProOBJIE.
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IIpeaucaoBue

MHorourcieHHbIe peKJIAMHBIE POJIUKH, CTATHH WX OYKJIETHI,
pacckasbiBasi UHBECTOpPaM O OACHOCITIOBHBIX JOXOIaX, KOTOpHIE
MOHO 3apadotath, Toprys Bamororn Ha POPEKCE, naneko e
BCerja cooOIIAloT UM O BOZHUKAIOIIMX MPU ITOM pHucKax. Of-
HaKoO BIIOJTHE OYEBU[IHO, UTO TPENEP, KOTOPHIH MbITAETCS 3apa-
60TaTh Ha KOJIEOAHUSAX KYPCOB BATIOT O€3 COOMONCHUS TIPABILT
PUCK-MEHEIKMEHTa, BO MHOTOM MOXOK Ha a3apTHOTO UI'POKa CO
CTOIPOIIEHTHOMN BEPOSITHOCTHIO OOPEUEHHOr0 Ha TIOJIHOE pa3ope-
HUE.

[TosTOMY BCSAKMIA, KTO XOUET OBITh YCIICIITHBIM B TPEUIEPCKUX
cliesiKax, JAOJDKEH CHavyasla HAyYUThCS: BO-TIEPBBIX, TUATHOCTH-
poBaTh XapakTep HaOIIOAeMOro Ha pbIHKE TpeHja (IOBbIIIA-
TeJIbHBIN, IOHMKATEJIbHBIN WM OOKOBOH ), HA KOTOPOM OH COOH-
paercsi 3apadoTaTh; BO-BTOPHIX, PACCUUTHIBATH OKUAAEMBIE JO-
XOJIbl ¥ PUCKU; U B-TPETHUX HCIIOIB30BATh ITU PACUEThl HEIO-
CPE/ICTBEHHO B CBOEH OMpPXKEBOW TOPTOBIIE. ..

B 2011 rony nzparenscteo KHOPYC u Lentp Uccnenoa-
il [Tnatexnbix Cucrem u PacueToB onmyOIMKOBaIM TEPBOIO
MOIO KHUTY, TOCBSIIIIEHHYIO BATIOTHOMY ITPOrHO3UPOBAHUIO — CM.
Bprokos B. I'. «Kak npenckasars Kypc nosuiapa. D¢p¢eKTrBHbIE
METO[IbI TPOrHO3MPOBaHUs ¢ ucnonb3oBanueM Excel u EViews».
C Tex nop npouuio HecThb JeT U, CyAs 0 MHOTOYHUCIIEHHbIM OT-



KJIMKaM, MO TIEpPBBIN TPY/I Ha Ty TEMY OKa3aJicsl BOCTpeOOBaH-
HBIM, [IPUYEM, HE TOJILKO TPENIepaMu, HO U CTYAEHTaMH, IEHCH-
OHEepaMH M Jjae IOMOXO3SIKaMH, peIMBIIMMU OA3apadoTaTh
Ha OMPKEBOM pPbIHKE.

3a 3T0 BpeMs OT MOUX YUTaTes el MOCTYNUIA MHOTOUUCTIeH-
HbIE MTPOCHOBI Pa3bsCHUTH TOT WJIM MHOW BOMPOC MO MPOTHO3M-
POBaHMIO KYpCOB BAJIOT. DTUM MHE MPUXOJUTCS 3aHUMAThCS U
CerofHsi, HeCMOTpsI Ha HeXBaTKy BpemeHH. Kpome Toro, mMeHs
y’€ HEOJIHOKPATHO TIPOCUJIM HANKMCATh ellle OHY KHUTY Ha 3Ty
TeMy, HO czienath ee Oosiee JOCTYIMHOM /AJIs MACCOBOTO YMTaTe-
ns1. leno B TOM, 4TO JajieKO HE BCe, HAIpUMEpP, MOU YUTaTeN
ymeloT paborath B nporpamme EViews, a apyrue He CIMIIKOM
JpYyXHBI ¢ MaTeMaTudeckumu popmynamu. K Tomy ke He y Bcex
€CTh MHOTO BPEMEHU, KOTOPOE OHU MOTYT BBIIEIUTh U3YUYEHUIO
TOU TPOOIIEMBI.

C y4eToM 3THX TOXeJJaHUW BCe pacdeThl B 3TOM HEOOBIION
KOMITAaKTHOH KHUTE BBIMOTHSIOTCS TOJIBKO B Excel, To ecTh B mpo-
rpaMmMe, KOTopasi €CTh MPaKTUUECKU Y KaxkJOro IMojb30BaTess
Komrblotepa. Bee dopmysbl 31ech cBeieHbl K MUHUMYMY, TO
€CTh MOSIBJISIIOTCS B TEKCTE TOJIBKO B TOM Cllyuae, Korjaa 06e3 HuX
HeJb351 OOOWTHCH MPH MPOBEIEHUH HEOOXOVMBIX PACUETOB.

Bo Bcex ocrasipHbIX cilyyasix BMECTO (pOpMyJT YUTATEIIO Jla-
eTCsl: BO-TIEPBbIX, MAKCUMAJIBHO TOIYJISIPHO U3JI0KEHHOE OIpe-
JeJIeHue KCIOJIb3YeMbIX CTaTUCTMUYECKUX TOHSATUH, a BO-BTO-
phIX, 0e3cpopMyNIbHBIN anropuTM aevcTBui B Excel, KoTopeiii um
HEOOXOIMM JJTsI PacYeToB.



JlJ1s1 Jiydniero yCBOGHHUsI M 3aKperyIeHrs IPOMIEHHOTO Mare-
puaa B KOHIE KaXJ0H IJIaBbl IAI0TCS 3aJaHus, a [71aBa 5 MOJIHO-
CTBIO MOCBSIIEHA MOBTOPEHUIO MPOMAEHHOIO MO BCEM YEThIPEM
IJ1aBaM.

C uenbl0 SKOHOMHM BpPEMEHHU s MOCTApalicsl ClenaTh 3Ty
HEOOJIBITYI0 KHATY MAaKCUMAJIbHO KPATKOM, U3JI0KUB TOJTBKO TOT
Mareprai, KOTOpbId AEHCTBUTENBHO Tpedyercs as Tpeinep-
ckou Toproeiu. HecMOTpsi Ha KpaTKOCTb W3JIOKEHUs], B ITOU
KHHT€ OCBEIIEHbI HOBbIE BAXKHBIE 151 TPEUAEPOB TEMbI, KOTOPbIX
HET B MOEU NEPBOY KHUTE.

Hnsa tex, kto He uutan «Kak mpeackaszarb Kypc nosuiapa.
D¢ deKTuBHBIE METOABI MTPOrHO3UPOBAHUS C HUCIOIb30BAHUEM
Excel u EViews», xody 3aMeTuTh, YTO B HEM C/IeJIaH aKIIEHT Ha
JETaJIbHOM U3JI0KEHUU METOUKHU COCTABJIEHU S TOYEYHBIX U UH-
TepPBAJIBHBIX MTPOTHO30B MO Kypcam BaJioT. B HOBO# KHHre 3Ta
MeToAuKa OyleT U3JI0keHa KpaTKo U Oosee MOMyIsiPHbIM SI13bl-
KOM, HO B 00beMe JOCTAaTOUHOM [Tl TIOJIHOLIEHHOTO MTPOTHO3M-
pOBaHUS Kypca BAJIOT ¥ C YI€TOM MOMX TOCJIEAHUX HapaOOTOK.

C 2009 no 2015 ropn s exxeMecsYHO MyOIMKOBAJI MPOrHO3bI
Ha noptauie http://bankir.ru (moJyib3ysich cIyyaem, Xouy BbIpa3uTh
CBOIO OJ1aroJapHOCTh €r0 PYKOBOJCTBY 32 CTOJIb JUIMTEJIBHOE U,
HAJICI0Ch, B3aMMOBBITOJTHOE COTPYAHUYECTBO). DTa padoTa OKa-
3aJ1ach JUIsl MEHsI HEeIJIOXUM CTUMYJIOM JJIsl YJIy4IlIeHUs] MEeTO-
UKW TPOTHO3UPOBAHUS, KOTOPYIO 51 PETYJISIPHO TECTUPYIO B pe-
KUMe OHJIAIH, BHOCSI B Hee MPH HEOOXOJUMOCTH IONpaBKu. B
pe3ysbTaTe CEeroqHs Y MeHs MOSIBIUJIOCh MHOTO HOBBIX HApaOOTOK



10 MTPOTHO3UPOBAHUIO, KOTOPHIMU I XOUY TOJEUTHCS C TPEeu-
JePCKUM COOOIIECTBOM.

B HOBOI1 KHUTe U3JIOKEHBI U IPYTUe OYeHb BaKHBIE ISl Ba-
JIIOTHOW TOProBJIM TEMbI, KOTOPbIX HET B MOEW MEepBOil KHUTE.
Bo-nepBbix, B HeWl naHa mMeTtoauka BoisiBieHus: B Excel rpadu-
YEeCKMM CIOCOOOM TMOBHIIIATEIHHOTO, TIOHMKATETBHOTO U OOKO-
BOTO TPEeH[Ia B IMHAMUKE KypCOB BaTIOT. BO-BTOpBIX, U3/10KeHA
METO/IMKA BBISIBJIEHUs] METOIOM HAUMEHBIINX KBaJPaToB (C IM0-
MOIIIBIO YPAaBHEHUS PErPECCUH ) TIOBBIIIATEILHOTO, TIOHUKATE Th-
HOro M OOKOBOTO TPEeHJa B JMHAMHKE KypCOB BamioT. B-Tpe-
THUX, JIOCTATOYHO MOAPOOHO OCBEIIIEHBI BOMPOCHI PUCK-MEHE K-
MeHTa. OcoOblil aKIIEHT cejIaH Ha KJII04eBOi mpodieme J1io0o-
ro Tpeijiepa: Kakol ONTUMAIbHOM JIOJIEN CBOETO cueTa OH JIOJ-
’KEH TOProBaTh, YTOOBI CBECTH K MUHUMYMY PUCK OaHKPOTCTBA?
[Tpu 3TOM MCHONB3yeTCsl CTaBIIas yke KJIACCMUECKOW MeTOIU-
Ka onpejesieHusl ONTUMaIbHOM TOproBou nou cyerta f Panbgda
Bunca, yeii Onecrsimii Tpya «Marematuka yrpaBieHUsl Karv-
TaJIoM. MeTop! aHanM3a pucka U1 TPEUAEPOB Y MOPT(QEIbHBIX
MEHE/IKePOB», OIyOJIMKOBAHHBIN Ha pyccKoM si3bike B 2007 ro-
Iy uznarenbctBoM AutbrivHa [Tadmuinep, st Bcem coBeTyio 06s13a-
TEJIbHO MTPOYUTATb.

B 3akiiouenme xody cka3arb 00 OHOM BaKHOM YCJIOBHH, O3
KOTOpOro padoTa C 3TOW KHUTOW He OyleT MPOAYKTUBHOM - Ha-
JMYUsl Yy YdTaTellsl KeJaHWs OBJIAJIETh NpUeMaMHu TUArHOCTH-
pPOBaHMS TPEH/Ia, TPOrHO3UPOBAHUS Kypca BallOT M PUCK-Me-
HE/DKMEHTa, HEOOXOIUMBIMH J1J1s1 OUpskeBOi Toprosiu. bes 3To-



T'0 TIOJTHOIIGHHO OBJIaJIETh MIpeICTaBIeHHON nH(pOopMariei Oyaer
JOBOJIHO CJIOKHO. IlpuyeM, /11 HaUMHAIOIIMX TOJIb30BaTeleH
nporpammsl Excel, a Takske [71s1 TeX. KTO He 3HAKOM C a3aMH CTa-
TUCTHKH, 0053aTeNIbHO IMOCIIE0BATENIHOE U3yUeHHe BCero ma-
Teprasa ¢ peleHreM BCeX 3a/IaHH.

Hapnetoch, uto 3Ta KHMra momoxker Bam cTarh pa3ymMHbIM
TperaepoM, KOTOPbIA HEe TIPOCTO TaK - MO HAWTHUIO CBBIIIE WU,
crenysi coBeram (PMHAHCOBOTO TOPOCKOMa! - PUCKYeT CBOMMU
Cpe/CTBaMH, a CHavasIa ieiaeT HeOOXOUMBIE pacyeThl, B3BEIH-
BaeT BO3HUKAIOIIME BO BPEMsI TOPrOB PUCKH, a YKe MOTOM IpU-
HMMaeT pelleHre o Havyase Topros. M Torma k Bam o0s3atensHO
npujaeT ycrnex!

C TeMu MOMMM YMTATEISIMH, KOMY JIsI JTy4IIIEro yCBOSHUS
Marepriana KHUTH TOTPeOYIOTCSl JIOTIONMHUTENbHBIE KOHCY/IbTa-
LY, Pa3bsICHEHUS WIM MOMOIIb B PELIEHUM 3aJaHUii, aBTOp
TOTOB MOOOIIATHCS MO CKaWMy. Y3HaTh 00 YCJIOBHSX IOJyde-
HUSI KOHCYJIBTAIMIA 110 KHHTE, a TaK)Ke 3alUCaThCsl Ha KOHCYITb-
TaIMI0 MOXHO IO CJIEAYIOIEMY aApecy JEKTPOHHOW MOYTHI:
bryukov@bk.ru

Bnagumup ['eopruesny bpiokoB, HE3aBUCUMBIN AHATTUTUK
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BprokoB Bragumup ['eoprueBuy, He3aBUCUMBIN (DMHAHCOBBIN
aHamuTHK, ¢ 2003 roga 3aHMMaeTcs: GAaHKOBCKOW KYpPHAJIUCTH-
KOI1.

C 2005 roma ocoboe MecTo B ero myOJuKanusx 3aHrMa-
10T CTaTUCTUYECKHE METO/Ibl aHAJIN3a BATIOTHBIX U (PUHAHCOBBIX
PbIHKOB. Teme BaJlOTHOrO MPOTHO3MPOBaHMS, B MEPBYIO OYe-
penb, nporuo3y no kypey aosuiapa CHIA, nocesiieHsl MHOTMe
€ro CTaThd, OMyOJIMKOBAHHBIE B JKypHaJIaX «BallOTHBIN CrieKy-
JIHT», « ITHBECTUIIMOHHBIN OAHKUHT» U B PsIJie APYTUX U3TAHUIA.
B 31ux ny6nukanusx o000MA0TCs pe3ybTaThl IPOBEAEHHOTO
aABTOPOM HCCJIEIOBaHUS BAJIOTHOTO PbIHKA, MPEAJIAraloTcs Orl-
TUMaJIbHbIE METO/Ibl TPOrHO3MPOBAHUS TIO KypCam BAJIIOT C yye-
TOM MOCJIEIHUX JOCTUKEHUSI COBPEMEHHON CTATUCTUUYECKON Ha-
yku. B 2011 rogy uznarensctBo KHOPYC u Lentp Mccneno-
BaHu# [Inarexnsix Cructem u PacueToB ory0aMKoBaIM nepBoo
€ro KHUTY, MOCBSIIEHHYIO BAJIOTHOMY MPOTHO3UPOBAHUIO — CM.
bprokoB B. I'. «Kak npenackasars kypc nosiapa. DpEGeKTUBHbIE
METO/IbI TIPOrHO3MPOBaHUS € ucnonb3oBaHueM Excel u EViews».

C 2009 no 2015 rox B. I'. BpiokoB exxeMecsYHO ImyOTMKOBA
MPOrHO3bI HAa TopTaie bankup.Py mporHo3sl o Kypcam msTHa-
JIIaTH BEAYIIMX MUPOBBIX BATIOT Ha Oynymuil mecsil. Hackomb-
KO TOYHBIMH IPH 3TOM ObUTM TIPOTHO3bI, HAIIIM YUATATETN MOTYT
yOemuThCsl CaMH, TTOCETHB Ha 3TOM caiTe pyOpuKy «BaioTHbI
PbIHOK». COTPYIHUYECTBO C STUM U3BECTHBIM U ABTOPUTETHBIM



TIOPTAJIOM, a TaK:ke OOJIBIIION MHTEPEC, MPOSIBIICHHBIN YMTATEIs-
MU K kHMre «Kak npenckasars Kype gomiapa. ¢d¢eKTUBHbIE
METO/IbI TIPOrHO3UPOBaHMS € ucnonb3oBanreM Excel u EViews»,
CTaJIu /17151 aBTOpA BaKHBIM CTUMYJIOM, CIIOCOOCTBOBABILIMM Ha-
NMCAaHUIO HOBOM KHUIE 110 BAJIIOTHOMY IPOTHO3MPOBAHHUIO.



I'maBa 1. Kak B Excel rpacdomyeckum
CoCco00M HANTH TPEH/



1.1. Ctpoum rpacdux BaJrOTHOr0 Kypca

Kak u3BecTHO, camas momyJjisipHasi y aHIJIOSA3bIUHBIX M HE
TOJIBKO Y aHIJIOSI3BIYHBIX TPerepoB nocioBuiia: «trend is your
friend», yTo B OyKBaJbHOM NEPEBOJE O3HAYAET «TPEH] — TBON
Apyr». XOTsl, €ClIM UCXOAUTh U3 CYTH STOM MOCJIOBUIIbI, €€ JTy4llle
MEPEBECTU HEMHOTO MHAYe: «HAJIEKHBI TPEH/] — TBOWM BEPHBIN
nvBuaeH». [IpaBaa, eciu Obl AMHAMUKA KYpPCOB BAJTIOT OTpeie-
Js11ach OBl TOJIBKO TPEH/IOM, TO BCE Obl TPEiAephl OUYeHb OBICTPO
craym Obl (pOpAaMU U POTIIMIIBIAMH.

Ha camom pniene, B tuHaMuke Kypca J1000i BaIOThl MOKHO
BBIJICJIUTD [1IBA BAXKHEHMIIIMX KOMIIOHEHTa. Bo-niepBbIX, TpeH, Ha-
IIpaBJIeHUE IBUKEHHS KOTOPOrO MOKHO TOYHO pacCUMTATh C I10-
MOUIbIO (POPMYJIbl, TO €CTh BBISICHUTH, SIBJISIETCS JIX OH IOBbI-
HIaTeIbHBIM, IOHMXKATEIbHBIM, JINOO OOKOBBIM. BO-BTOPBIX, ClTy-
JaiiHble KoJieOaHusl, HApaB/ieHNe NBUXKEHUsI KOTOPBIX HeJb3sl
paccuuTaTh ¢ NOMOUIBIO (POPMYJIbI, HO 3aTO MOKHO OIPEIEIUTD
(C KeyaTeTbHBIM ISl TPEUIEpPa YPOBHEM HAJIE)KHOCTH) BEJIMYU-
HY pa3Maxa MX OTKJIOHEHHUH OT TpeHJa (BBEpPX U BHU3) 3a OIlpe-
JIeJIEHHBII NIEPUO]] TOPTOBJIU Ha PhIHKE.

[TosTOMy pOrHO3MPOBATh KypC BAIIOTHI, TOPIYEMOM Ha PbIH-
Ke, CJIelyeT B TPU 3Tarna. Bo-nepBbIx, HYKHO 110 HAWJEHHOU (Op-
MyJie TPeH/1a pacCUMTaTh TOUEUHBII MPOrHO3 M0 JAHHOW BaJIIOTe.
Bo-BTOpBIX, ¢ yueToM HaOI01aeMOro (32 ONpee/ICHHBI TIePHOT



BpPEMEHM) pa3Maxa CJIy4alHbIX KOJIeOaHUil Kypca BalOThl OIpe-
JEJUTB - C ONITUMAJIbHBIM 1S TPEWAepa YPOBHEM HAJIeKHOCTH -
BEJIMYMHY BEPXHETO U HU)KHETO MHTEPBAJIOB €ro OTKJIOHEHUH OT
TOYEUYHOI'0 TPOrHo3a. B-TpeThrx, C yUeTOM BEPXHETrO Y HUKHETO
MHTEPBAJIOB OTKJIOHEHUI Kypca BAJIIOThl OT TOUEYHOTO MPOTHO-
3a, COCTaBUTh €r0 UHTEPBAJIbHBII MPOTHO3.

WHave roBopsi, mpoliecc MPOrHO3MPOBAaHUSI Kypca BalioOTH,
M0 CYTH, O3HAYaeT BbIYMCJIEHHUE HAa OCHOBE IPOIUIBIX PbIHOY-
HBIX JAHHBIX BEPXHEW U HU)KHEH IPaHuIIbl AUANa30Ha €ro KoJje-
OaHMii HA JaTy MporHo3a. Brpouewm, riaBy 1 MBI HeMKOM TIO-
CBSITUM TTpOOieMe BHISIBIICHUS B IMHAMUKE Kypca BaJIOThI TPEH-
114, & K MHTEPBAJIbHBIM IIPOTHO3aM [1J151 OIIPeIesIEHU s BEPOSATHO-
ro Jyana3oHa TPEeHla M CTOI-JIOCCOB U TEHMK-MPO(UTOB Nepen-
Jem no3aHee - B maBax 3 u 4. Ho cHavana Hayynmcst cambiM
IPOCTBIM rpadprueckum criocodoM pacrnosHaBath B Excel Tpenn
Kypca BaJIIOThl HA OCHOBE €€ MPOILIbIX JaHHBIX.

C 3710l 1esbI0 OCTpouM TpadK eKeJHEBHBIX KoJIeOaHui
Kypca gosutapa K pyomo 3a nepuoza ¢ 30 mons 1992 roga o 30
Hos10ps1 2014 rona. Ho mpesxae HyKHO 3arpy3uTh U 00padoTarh
nepBUYHbIE 1aHHbIe. [Ipy 3TOM HYKHO 1€ICTBOBATH CIIEAYIOLIUM
o0Opa3om — cM. aaroputm Nel.

Anroputm Ne 1 «Ilouck maHHBIX, UX 3arpy3ka W MepBUYHAS
ob6padoTtka B Microsoft Excel»

[ar 1. 3arpy3ute AaHHBIE MO €:XEIHEBHOMY KypCy A0JIapa K
pyoumo - 3a iepuos ¢ 1 mons 1992 ropa no 1 nexa6pst 2014 ro-



na - Ha caite banka Poccuu B paznene «duHamuka odurmaib-
HOTO Kypca 3a[JaHHOM BAJIIOThI». DTU JJAHHBIE MTPEICTABIISIOT CO-
6011 ouMaTbHBIN Kypc Ao/uiapa K pyosno, kotopblit bank Poc-
CUU yCTaHABJIMBAET HA CJIEAYIOLIMNA JEHb UCXOAS U3 PHIHOUHBIX
KOTHUPOBOK TI0 UTOTaM YTPEHHUX TOProB Ha MOCKOBCKOWM OHp-
xe. Hlar 2. TTockonbky Bank Poccrn oObsiBISIET Kypchl BTIOT
Ha CJIeAyIOIIMiIA JeHb IO UTOraM TOProB CEerofHs (Kak MpaBIIO,
10 15 yacoB MOCKOBCKOTI'O BPEMEHM), TO B pe3yJ/IbTaTe BO3HUKA-
€T HEOOXOIMMOCTh CABUHYTD J1IaTy UTOTOB KOTUPOBKH BAJIOT HA
JeHb Ha3ajl.

B atom cnydae oduimanbHbie Kypchl BIOT OyayT XPOHO-
JIOTMYECKH OTHECEHBI KO JIHIO TOProB, M0 UTOraM KOTOPbIX OHU
ycraHoBeHbl. CiieioBaTesbHO, ycraHoBJIeHHble LIb P opuiu-
aJIbHBIE BATIOTHBIE KYpPChl OYAyT JIydille KOPpearpoBaTh ¢ (ak-
TUYECKUMU UTOraMu OMpPKeBbIX TOPro. Takum obpa3oM roce
CIBUIA HA OJIMH JIEHb 3arpy>KEHHbIE HAMU UCTOPUYECKHUE JJTaHHBIE
0 KypCy JoJuiapa K pyoro y Hac OyAyT OTHOCUTBCS K TIEPHOILY
¢ 30 utons 1992 roma mo 30 Hos10ps 2014 roxa.

[Tar 3. Iocsie TOro Kak Mbl CKOTMPYEM PHIHOUHYIO CTATUCTHU-
Ky B (aiin Excel, nanHbie o Kypcy goiiapa K pyoumo ¢ 30 uioHs
1992 ronma no 31 mexadpst 1997 roga HeoOXOAMMO pa3ae/uTh Ha
1000. deno B Tom, uto Bank Poccum maer xype pyons 3a 31oT
nepuos B HEAEHOMUHUPOBAHHOM BHJIE, B TO BpeMsl Kak Iocie
neHoMuHanmu ¢ 1 saBaps 1998 roga y poccuiickon BaJIIOThI MC-
Ye3JI1 TPU HYJISL.

Ecian 3Ty KOppeKTUPOBKY HE CAesaTh, TO JAAaHHbIE MO Kypcy



JoJI1apa K HeJCHOMUHUPOBAaHHOMY PYyOJTi0 OyIyT HECONIOCTABU-
MBI C IOCJIEYIOIIMMU JaHHBIMU. TO €CTh C TEMH, KOTOPBIE 1AI0T-
cs bankom Poccun, HaunHas ¢ 1 ssuBapsa 1998 ropa, nocne ne-
HOMUHAIMK pyoss. B pesynbrate 3THX ipeodpa3zoBanmii B Excel
nonyuutcs tadmuna 1.1. (3mech u nanee 1l SJKOHOMUM MecTa
MBI TPUBOJUM TOJIBKO HAYAJIbHYIO M KOHEYHYIO YaCTh UCTOPHUYE-
CKUX JaHHBIX TIO0 KypCy JI0/ulapa, 0003HAYMB UX MPOITYCK MHO-
TOTOUYHEM ...).



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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