A.l'. UBaceHko
B.[l. Muxanes
.11, HukoHoBa

OUHAHCDI

100
9K3AMEHALMOHHbIX
OTBETOB

Yye6Hoe nocobue

\

®JINHTA




Benunamun /ImurpueBudy Muxases
Ana Uropesna Hukonosa
Anarosmi I'puropreBnu UBacenko

Pdunancer: 100
3K3aMEHAIMOHHLIX OTBETOB

Texccm npedocmaener npagoobradamenem
http://www.litres.ru/pages/biblio_book/?art=3460185

Dunancol: 100 3K3aMEHAUUOHHBIX OMEEMO8 [ 2neKmMPOHHbILL pecypc]:

yueb. nocooue / A.I'. Heacenko, B.J]. Muxanes, A.U. Huxonosa.: @aunma;
Mockea; 2017

ISBN 978-5-9765-1291-7

AHHOTaAMA

B yueOHOM mOCOOMM OYEHb JIAKOHUYHO U JIOCTYITHO
W3JIOKEHbl OCHOBHBIE  pa3enbl TUIOBOTO  Y4eOHOro  Kypca
«®uHaHCB», MPeLyCMOTPeHHblE PefepalIbHbIM TOCY1apPCTBEHHBIM
00pa3oBaTeNIbHBIM ~ CTAHAAPTOM  BBICHIEr0  MPO(eCcCHOHATBHOTO
oOpazoBanus 1o HampasieHuo noarotoBku 080000 «dkoHOMUKA
U yhOpaelieHue». B ckaToM, 4YeTKO CTPYKTYPUPOBAaHHOM BUJE
MOCJIeIOBATEIbHO  pACCMATPHUBAIOTCSL  00MIasi Teopusi (PUHAHCOB,
MPUHLIUIBL OpraHu3aiuy (PUHAHCOB SKOHOMHMUYECKUX CYOBEKTOB B
Pa3HbIX C(bepax A€ATEJIbHOCTU, TOCYHApPCTBEHHBIE U MYHUIIUIIAJIbHBIE
(punancel, BHeOWMKeTHBle (oHAB. [JlaHO oOmNKcaHWe OCHOB
CTpaxoBaHHUsl, OIOKETHOW CUCTEMBI CTPaHbI, PHIHKA IIEHHBIX Oymar



1 ponud (PpMHAHCOB B Pa3BUTHM MEXJIYHAPOIHOIO COTPYIHMYECTBA
B YCJOBHSIX TIOOAIM3AMM SKOHOMHUKH. OCOOEHHOCTh KHHTH
— MAaKCUMaJIbHasi KOHCHEKTUBHOCTb U KOHKPETHOCTb W3JIOKEHUS
y4eOHOro MaTepuasa B Bujie OTBETOB Ha 9K3aMEHAIIMOHHBIE BOTIPOCHI.
Llens yyeOHOro mocobusi — MOMOYb CTYAEHTaM CHUCTEMATU3UPOBATh
y4eOHbIil MaTepyaI Ipy MOATOTOBKE K 9K3aMEHaM.

JI1s1 CTYOEHTOB BBICHIMX Y4YeOHBIX 3aBe/IeHWH, OOYYaloIrXcs
M0 HAamlpaBjeHUsIM TMOATOTOBKM «IKOHOMHKa», «MeHEeIKMEHT»,
«®uHaHCBl U KpemuT», «l[ocymapcTBEHHOE M MYHULMIIAIBHOE
yIipaBjieHue» u «busHec-MH(pOpMaTUKa» U APYTUM SKOHOMUYECKUM
HalpaBleHUusIM U NpoWwisiM  TOATOTOBKM  OakalaBpoB, a
TaKKe TPaKTUYECKNX pabOTHUKOB, MHTEPECYIOIMXCS MpodieMamMu
(pyHKIIMOHMpPOBaHM S (PMHAHCOB HA MUKPO- Y MaKPOYpPOBHE.



Conep:kanue

BBenenne

1. CymiHOCTb ¥ OTJIMYMUTEIbHBIE IPU3HAKH
(punancoB

Koner 03HaKOMUTENBHOTO (hparMeHTa.
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A.I'. UBacenko, B./I.
MuxaJaesn, {1.11. HukonoBa
dunancei: 100
IK3aMEeHAIIHOHHLIX OTBETOB

Qunancol u  xpedum... Kpaeyzonvhvie kammu,
0e3 KOMOpPbIX HEMbICAUMO 6036€0eHUe  CIMPOIHO20
30aHUST PLIHOUHOU KOHOMUKY. DUHAHCHL U Kpeoum —
CYpoBast exCceOHesHAsl PeaNbHOCINb, Neped HEKOMOPbIMU
CoDbIMUAMU KOMOPOU MEPKHYN CAMbLE HEGePOSINHble
panmasuu.

M.B. Jlviuazun

BBeneHnne

B ¢duHancoBOM cooOIiecTBe yke HU Y KOrO HE BbBI3bIBACT
COMHEHUH TOT (paKT, 4TO MUpP Bce OoJbllle IMpeBpalaeTcs B
€lIMHBbIA pPbIHOK. Ha mpoTskeHnu AByX MOCHEOHMX JAecsATUIe-
THIA KaXJIBI MOT HAOJIOaTh YCKOPEHUE Tpoliecca Tiodanm3a-
MY (PMHAHCOBBIX PHIHKOB. BhIpakaeTcst 3To, MpexJe BCEro, B
TOM, YTO MEXIyHapOIHble (DMHAHCOBBIE PBHIHKU CYIIIECTBEHHO
PACIHIMPUIIHCH, 2 00BEMBI C/IETIOK Ha BAJTIOTHOM PhIHKE U PHIHKAX
Kalurasja 3aMETHO BO3POCIIH.

B coBpeMeHHBIX yCI0BUSIX BO3AECUCTBUE re0(PMHAHCOB, MUPO-



BbIX (DMHAHCOBBIX CUCTEM Ha OTIEJbHO B35ITOE rOCYJapCTBO Ie-
PEXOIUT Ha KAYECTBEHHO MHOM ypoBeHb. Kak cnpaBeymBo ot1-
MeuaeT FO.M. OcuroB!, ¢ y4yeToM rocrofiCTBYIOIIETO MOJIOkKe-
HUSI, 3aHUMaeMOoro (puHaAHCOBOM COCTaBJISIIONIEN B COBPEMEHHOMN
9KOHOMMKE, Mbl BIIPaBE XapaKTepU30BaTh MOCJETHION KaK KO-
HOMUKY, YIPaBJIsIeMyl0 B OCHOBE CBOeM (PMHAHCOBBIM 00pa3oM,
yepe3 (pHAHCOBbIE MEXaHU3MBbI, C TIOMOIIBI0 (DUHAHCOBBIX PbI-
4aroB, (PMHAHCOBBIX CTUMYJIOB U B (DMHAHCOBBIX 1Ie/sIX. A rio0a-
JIU3M, JIEMOHCTPUPYEMBIN B HACTOSIIIEE BpeMsI SKOHOMUYECKOU
IUBUIM3AIMEH, KaK pa3 U CO3JAeT YCJOBUS AJisl YCTAHOBJICHUS
0c0001 (PMHAHCOBOM BJIACTH, KOTOpasl MOCPEICTBOM BJIaJICHUS
MHUPOBBIMU JAE€HbIAMU U PACIOPSIKEHUS CTOUMOCTBIO, YIIpaBJe-
HUs1 (PMHAHCOBBIMU MOTOKAMMU IO3BOJISIET BO3JEMCTBOBATh Kak
Ha BCE MUPOBOE XO3SIUCTBEHHOE MPOCTPAHCTBO, TAK U HA OT/AE/b-
HBIE TOCY/IapCTBA.

[To muaenuio D. Kouerora u I'. [leTpoBoii?, “cyIiecTBo HOBO-
ro cofiepkaHusi (PMHAHCOBBIX TTOTOKOB COCTOUT B TOM, UTO OHH,
C OJIHOU CTOPOHBI, OTOPBAaHbI OT BOCHPOU3BOJICTBEHHBIX 1IUKJIOB
(yxon B BUpTyasibHOE re0(hbMHAHCOBOE MPOCTPAHCTBO), C IPYTroi
CTOPOHBI, OHM HAIOJHAIT HOBBIM COJIEPKAHUEM MEHOBYIO CTO-
UMOCTb. B 3T0i cuTyarum yriyOneHue mporiecca OTxojua oT K-

! Ocunos 10.M. duHaHCOBAsT SKOHOMMKA KaK BBICIIAS (hopma OBITHST SKOHOMHKH.
Marepuanbl K JOKJIady Ha MeXIyHapOOHOH Hay4yHOH KoHdepeHIuH “PHHaHCOBasA
SKOHOMMKA: KOHLIETIIHS, CTPYKTYpbl, MeHekMeHT . — MockBa, MI'Y, anpens 2000 r.

2 Koueros ., INerposa I'. I'eoaxoHOMMKA: (DUHAHCHI pealIbHbIE U BUPTYaJIbHbIE ((hu-

HAHCOBHI JyaJIM3M U ero IpaBOBbIe acleKTsl)//O6mmecTBo 1 3koHOMuKa. — 2000. —
Ne 1.



BUBAJIEHTHOrO 0OMEHa U TepeuB (PUHAHCOBBIX TIOTOKOB B CIie-
KYJIATUBHBIN KalTUTAJI (POPMUPYIOT HOBEHIIYIO UCTOPUKO-3KOHO-
MHUYECKYIO CUTYaIIMIO, KOTIa HayKa yIpaBjieHus1 (PMHaHCAMU I10-
JIyyaeT HOBEUIIYI0 (DyHKIMIO PETYJIMPOBAHUS MUPOBBIX JEHEXK-
HBIX [TOTOKOB.

CeromHsi TpaMOTHOMY SKOHOMHCTY, (PMHAHCUCTY U OyXxraj-
Tepy Kak HUKOIJIa BaXHO 3HATh MPUPOAY (PMHAHCOB, MPUHIIU-
bl X OpPraHU3alliy, MEXaHW3M MX B3aMMOJEUCTBUS C JPYIU-
MU KaTeropusiMd, pa3oMpaThcst B OCOOEHHOCTAX UX (DYHKIINO-
HUPOBAHUSI, PABUIHHO BHIOMPATh METOIBI U UHCTPYMEHTH 00-
nee 3(p(heKTUBHOTO MCIOJIb30BaHUsI (DMHAHCOB B OOIIECTBEHHOM
MIPOU3BOACTBE sl 0OECNeUeHUs YCTOMUMBOrO SKOHOMUYECKO-
ro pocra. [lo Hammemy MHEHUIO M3ydeHHE HEOOXOIMMO HAYM-
HaTh ¢ 0a30BOro Kypca «PHHAHCBH», KOTOPHIN BKJIIOYEH B (e-
JepaJibHbIM TOCYIaPCTBEHHBIN 00pa30BaTeIbHbIN CTAaHJAPT BbIC-
1ero npoecCUOHAIbHOrO 00pa30BaHUsI MPU MOATOTOBKE BbI-
IyCKHUKOB N0 HanpasieHUIo noarotopku 080000 «9koHOMHUKA
U YIIpaBJICHUE».

Kypc «®PuHaHChI» ABJISETCA OIHUM M3 OCHOBONOJIATAIOIIUX 1
(popmupyeT ocHOBBI 3HaHUH B cpepe (PMHAHCOBBIX OTHOIIIEHHUH.
NHpopMaliMOHHO-METOA0JIOTMYECKasi OCHOBA Kypca 3aKJIa/ibl-
BAETCs MPU U3yYEHUM SKOHOMMUYECKOU Teopuu. Kypc KoHnen-
TYaJIbHO U COAEPKATEeJbHO CBSI3aH C OJIOKOM (PMHAHCOBO-IKO-
HOMUYECKHUX JUCHMIUIMH. 3HaHUS, [TOJyUYEHHbIE MPU U3YYEHUHU
JaHHOTO Kypca, SIBJISIOTCS 0a30i ISl OCBOSHHSI TaKUX TUCITHU-
IUIMH, KaK «@PUHAHCHl OpraHu3aiun», "OUHAHCBI U KPeauT',



"duHancoBbil MeHeKMeHT", "MHBecTun", "PBHIHOK LIEHHBIX
oymar", «CtpaxoBanue». Kypc "®unaHchl'" co3maer ais 3THX
JUCLIUIUIMH TEOPETUYECKYIO OCHOBY JIJIsI OCBOEHUSI IPOIIeCCaMu
ylnpaB/ieHus (PMHAHCAMU B PA3JIMYHBIX CETMEHTAX SKOHOMUKH.

Jloruka usyvenusi kypca «PUHAHCH» U €€ MECTO B IIUKJIE
JUCLUIUIAH 110 TEOPUU U TIPAKTUKE YIIpaBJieHHs1 (PMHAHCAMMU TI0-
Ka3aHo Ha puc. 1.

| Pazzen 1. Vopapaerne neHTPAIN30BAHHBIMI QHEAHCAMH ‘

| PUHAHCOBAA MOINTHKA I GUHAHCOBLII MeHeTEMeHT }——‘ BHeGHLKeTHAR CICTEMA

| DUHAHCH 1T [l]]]}li'lﬂtl)lmﬁ CHCTeMA }—_ Ba"koBCcKad CHCTeMa |
- a5 .
| I\p&.‘[][THn’Iﬂ CHCTEMaA }— (.TpaSOBi'IHI[E |

@eTepaIbHBI 010 TKeT 0 OH0IKeTHOE VCTPOIicTBO }_
Aep A yemw Mennrie Gyyarn

Haxoroeas cucreMa

Pazaex 2. Yopapaerne GuHAHCAMI IpeINpHATHA |

PHHAHCE NPeINPHATHA }——{ EBe3HATNYHEBIE PACIETH

VopaeaeHue 060poTHEIMI CPeICTBAMEI ! PUHAHCOBAA HECOCTOH-
TeIbHOCTE (JaHKPOTCTBO)

OcHOBHBIE ll)ﬂ]-l_'lls] I NHBECTHIIHOHHAA TeATeTbHOCTE }—

DUHAHCOBOE IIA HIPOEA-

IpudeLTs 0 AMOPTH3ANNA I HHe Il PUHAHCOBAA CTPA-
TeTns

Puc. 1. Jloruka nocrpoenus Kypca «®PuHAHCB» U €0 Me-
CTO B CUCTEME JUCLMILIMH N0 TEOPUU U MPAKTHUKE (PUHAHCOBOTO
yIIpaBJICHUS



Llens maHHOTO Y4eOHOro MOCcOOUsI — PaCKPHITh U 0003HAYHTH
o0IeTeopeTHYecKre BOIPOCH (DYHKIIMOHMPOBAaHHS (PUHAHCOB
KaK MHOTOTPaHHOW OOBEKTUBHON IKOHOMUYECKOW KaTerOpHH,
NIPUCYIIIEN COBPEMEHHBIM PHIHOYHBIM CHCTEMaM XO3SICTBOBA-
HUS ¥ [IIMPOKO UCTIONB3YeMOU TOCYAapCTBOM IS PEeryarpoBa-
HUsI S9KOHOMHKM Ha MaKpo— U MUKPOIKOHOMUUYECKOM YPOBHE
KPaTKO U3JI0KUB CyTh TeMbl. O3HAKOMUBIIUCH C BOIIPOCOM U OT-
BETOM Ha HEero, YuTaTesib CMOXET Oosiee MoApOOHO U3YUUTh MH-
TepPECYIOIIYI0 ero MpodIeMy B CIIEIIUATM3NPOBAHHBIX M3/IaHUSIX.
YuebHoe mocobue — KpaTKuid KOHCIIEKT TI0 BCEM TeMaM Kypca
(puHaHCOB.

OCHOBHBIMH 3a/1a4aMH TIPYU HANMCAHUU Y4eOHOro Mocoous
OBbLTM: PACKPBITh CYIIIHOCTh, (DYHKIIMK U CrielIu(pUIECKUe MpH-
3HAKU (DUHAHCOB KaK SKOHOMHYECKOM KaTeropHH; MOKa3aTh MX
MECTO U POJib B CUCTEME JEHEKHBIX OTHOIIEHUN PHIHOYHOTO XO-
3S1ACTBA; JaTh KOMILIEKCHOE MpeCTaBieHue O (PMHAHCOBOM CH-
CTeMe CTpaHbl, ee KJIIOUEBBIX 3BEHBSIX; O CTPYKType (PUHAHCO-
BOTO PHIHKA M 3aKOHOMEPHOCTSIX €ro (byHKIIMOHUPOBAHUSI; pac-
CMOTPETh OCOOEHHOCTH (POPMUPOBAHMS, paclipeaesieHusl U uc-
NOJIb30BaHUS (DUHAHCOBBIX PECYPCOB TOCYIApCTBa, MPeapusi-
TUH, OpraHU3aIMii; TOKa3aTh pojib (PMHAHCOB B PA3BUTUU MEX-
AYHAPOIHOTO COTPYAHMYECTBA B YCJIOBHSX IIOOATM3ALUK KO-
HOMUKH.

DK3aMeHaIIMOHHBIE OTBETHI M0 (PUHAHCAM B CONIEPKATETbHOM
TUIaHe B TIOJIHOW Mepe COOTBETCTBYIOT TpeOoBaHusIM Deepab-
HOTO TOCYAapCTBEHHOTO 0Opa30BaTeIbHOIO CTaHAApTa BBICIIIE-



ro mpoecCHoHaTbHOrO 00Pa30BaHMSI 10 HAMIPABJIEHUIO TOIT0-
toBkH 080000 «IxoHOMMKA M ymnpasiieHUe». PaccmarpuBaior-
Cs1 CYIIIHOCTD U (PyHKIIMM (PMHAHCOB, UX POJIb B CUCTEME JICHEXK-
HBIX OTHOILEHWI PHIHOYHOIO XO3SIICTBA; (PUHAHCOBAs MOJIUTH-
Ka U ynpasjieHue (puHaHcaMu; (puHAHCOBasi CUCTeMa CTPaHbI, ee
cepbl U 3B€HbsI; IPUHIIMITBI OPraHU3alUK (PUHAHCOB SKOHOMM-
YeCKUX CYOBEKTOB B pa3HbIX cepax IesTebHOCTH; CTPaxoBa-
HUE Kak (pMHaHCOBas KaTteropus, ee creluguka; rocyqapcrBeH-
Hble U MYyHULIMIAIbHbE (DUHAHCHI, BIMSHUE HA UX OpraHU3a-
10 (PYHKIIMOHAJIBHBIX OCOOSHHOCTEH M YPOBHEW yIpaBJICHHUS;
OI0[KeTHAsl CUCTEMa CTpaHbl, MOJEJIH ee MOCTPOoeHus B eaepa-
TUBHBIX M YHUTAPHBIX FOCYJapCTBaX; OIO/IKETHOE YCTPOIMCTBO U
OIO/KETHBIN TMPOLIECC; BO3ACUCTBUE (DMHAHCOB HA S9KOHOMUKY U
COLMANIBbHYIO cpepy; poib (PMHAHCOB B Pa3BUTUN MEXKIyHAPOJ-
HOTO COTPYAHMYECTBA; (PMHAHCHI U I1100ANIM3alUsl SKOHOMUKH;
0COOEHHOCTHU (PYHKIIMOHUPOBAHUsI (PMHAHCOBBIX CUCTEM B KO-
HOMUYECKHU PA3BUTHIX CTPAHAX.

ABTOpBI PU3HATETBHBI U OJIATOAAPHBI PELIEH3EHTaM, OTKJIUK-
HYBIIIUMCSI Ha W3JaHUe JaHHOTO Y4eOHOro MocoOusi U CeNaB-
IIMM KOPPEKTHBIE U LIEHHbIE 3AMEYaHUS 10 €r0 CTPYKTYpPE U CO-
JepKaHUIO.

C OnarogapHOCTBIO TPUMEM 3aMEYaHHs] M TIPEJIOKEHUS,
OT3bIBbl YMTATEJIEH, KOTOpble MOXHO HampapisATh MO e-mail:
ya_shka@ngs.ru



1. CymHOCTh M OTIMYHTEJIbHbIE
NPU3HAKH (DMHAHCOB

JlioGas ¢pmHaHCOBasA onepanys UMeeT B BUIY NepeMelleHre
JICHEXHBIX CPEJICTB MEXKIY CYOBEKTaMU XO3SIUCTBA, MOJIb30BaTe-
JISIMU JIEHEKHBIX CPEJICTB WY NIEPEMELICHUE JECHEKHbIX CPEICTB
B T€ WJIM UHBIE JeHexHble (poHBL. B mporecce aToro nepemeriie-
HUSI BOBHUKAIOT SKOHOMHUYECKHe OTHOIeHUs. Takum oOpa3om,
(pHAHCH — KOHOMMYECKasi KaTeropusi, OHa BBIPAKAET YacTh
9KOHOMHUYECKUX OTHOLICHUN.

DuHaHcvl KAk IKOHOMUMECKASE Kamezopusi TIPEJCTaBISIET CO-
001 cUCTeMy pacrpe/ieIUTeIbHBIX JeHEKHBIX OTHOITIEHUH, BO3-
HUKAIOIIUX B TIporiecce (pOpMUPOBAHKS U UCTIONb30BaHUs (POH-
JIOB JICHEKHBIX CPENICTB Y CyObEKTOB, YUACTBYIOIIMX B CO3/IaHUU
COBOKYITHOTO OOITIECTBEHHOI'O MPOIYKTa .

DuHancvl KaK HayuHoe HanpagaeHue N3ydaeT oOIeCTBeHHbIS
OTHOIIIEHU 1, BOHUKAIOIIE Ha OCHOBE 00pa30BaHus, paciipe/e-
JICHUS] WIA WCIIOJIb30BaHUs (PMHAHCOBBIX PECYPCOB, BBISBIISIET
3aKOHOMEPHOCTH Pa3BUTH I (DPUHAHCOBBIX OTHOIIIEHUH. B pamkax
TPYAOBOW TEOPUM CTOMMOCTH C(POPMUPOBAIUCH JBE OCHOBHBIE
KOHIICTIIIMU CYIIHOCTH (PMHAHCOB: paclipe/ie/iuTesIbHasi U BOC-
MPOU3BOACTBEHHAs, TPEACTABJICHHbIE U B POCCUIICKOI yueOHOI

3 dunance: yueb. — 2-e u3[l., nepepad. u pon. / o pen. B.B. Kosanea. — M.: TK
Ben6wu, M3n-Bo [pocrekt, 2006.— 640 c.



mureparype. CTOpPOHHUKHM pacnpeieJnTeTbHON KOHIeNIuH
(B.M. Ponuonosa, JI.A. [Ipo6o3una, C.1. Jlymun u ap.)* cBs-
3bIBAIOT BOSHUKHOBEHME U (DYHKITMOHUPOBAaHUE (DUHAHCOB TOJIb-
KO CO CTaJiel pacrpeiesieHus1, He OTpUliasi B3aMMOOOYCIIOBIIEH-
HOCTU TIOCJIeHEe! W TIPOIIECCOB MPOU3BOICTBA, OOMEHa U T0-
Tpebnenus. CiaenoBarteabHO, poib (PMHAHCOB HETIOCPEICTBEHHO
B IIpOLIECCE BOCIIPOM3BO/ICTBA MPAKTUYECKU CBOIUTCS K pacripe-
JEJUTEIbHBIM OTHOLIEHUSAM. B paMkax BOCHPOHU3BOJCTBEH-
Hoil konuenuuu (J1.C. Monskos, E.W. llloxun, H.I'. CerueB n
Ip.) (PMHAHCH pacCMaTPUBAIOTCS KaK KaTeropus, CBA3aHHasl CO
BCEMH CTaUsIMK OOIECTBEHHOTO MPOM3BOJICTBA, B TOM YHCIIE
oomenom (Taom. ).

Tabauua 1
KoHniernmuu (prHAHCOB, OCHOBaHHbIE HA TPYJAOBOW TEOPUU
CTOMMOCTH

4 om Hanpumep: Punanchl / Tlog pea. B. M. PonronoBoit. — M.: ®uHaHCH U cTa-
TUCTHKA, 1995. — 432 c.

> Cm Harpumep: Monskos [I.C., Illoxun E.M. Teopust puHAHCOB MpeapUATUS.
VuebHoe nmocodue. Mocka: ®uHaHch U craructrka, 2001, 112 c.



Konuennus ((MHAHCOB CYTh KOHIENIHT

® TO, 9TO OTHOCHTCH K (JHHaHCAM BCeTA JeHeXKHBIE OTHOIISHHA,

* ()HHAHCBE MOTYT BO3HHKATh TOIBKO HA CTATHH PACTIpefeleHHT,
IOCKONBKY 3TA CTaiHd OTIHYaeTcd OT BCEX OCTAIBHBIX TeM, 4IO
3mechk TPOHCXOTHT OJHOCTOPOHHee NBIDKSHHe IeHeRHOH (QopMbI
CTOHMOCTH, 000CODIEHHe e8 0T CBOEro HATYPaIbHO-BEIIeCcTBEeHHOIO
BOIUIOMIEHHS,

® JJeHewHBIE JOXOMBL HAKOIUICHHS H OTHHCISHHI, IPHHHMAIOIIHE
thopMy DHHAHCOBBIX pecypcoB, 0DPA30BAHHE H HCIOMB30BAHHE Je-
HeKHBIX (JOHIIOB IeIeBOT0 HASHATEHHS

*  (HMHAHCEI — KATeropHA He OJHOMH CTATHH, 4 BCeTO BOCIIPOH3BOI-
CTBEHHOI'O IIPOLIECCa;

e  (HHAHCEH 37eCh BOSHHKAIOT IIPH HATeleHHH IPOH3BOICTBEHHEL-
MH (OHIaMH BHOBB CO3TABAMEIX MPeIIPHATHI;
BoCIPOH3BOACTBEHHAY | o  (DHHAHCOBHIC OTHOIICHHS MPOABIAIOTCA B BHIE BLUICTCHHS H3

KOHIIEMITHL CTOHMOCTH JOXOJOB TOCORKETA CpelCTB OILIATBI TPYIAA, AMOPTH-
3AIIHOHHBIE OTUHC/ISHHT H T.11.

* (QHHAHCE OOECHeYHBAIOT IOTPeOHOCTH BOCIPOH3BOICTBA OIa-
roIapd HAKOILIEHHIO JeHeKHBIX cpelcTB B BHIe (OHIOB IIeIeBOro
HA3HAUCHH].

PacnpenemrensHas
KOHIIEMITHS

CnencrBueM 3TUMX NPOTUBOIOJIOKHBIX TMO3ULUMU  ABJISAETCA
pas3HbIid COCTaB (PUHAHCOBBIX pecypcoB. B paMkax BOCIIpOU3BO/I-
CTBEHHOU KOHILIETILIMU JEHEKHbIE orepauny (pakTUYECKU COBIIA-
JAl0T ¢ (PUHAHCOBBIMU, & (PUHAHCOBBIE PECYPCHI — C AEHEKHBIMU
CPEACTBAaMH, 4TO HE COBCEM IIPABOMEPHO.

Y4acTBys B 9KOHOMUYECKMX OTHOLIEHUIX, (PMHAHCHI B3aMO-
JEUCTBYIOT C Pa3JIMYHBIMUA SKOHOMUYECKUMHU KaTErOpusIMHU, T0-
9TOMY Ha MOBEPXHOCTHU BBIAEJSIOT I'PaHUIIbI (PUHAHCOBBIX OTHO-
meHni. YToOBI ONpeaeuTh IPaHUIIbl (PMHAHCOBBIX OTHOIIIEHUH,
(buHaHCOBOM HayKe MOTPeOOBAIOCH HANTH OTIIMUUTENIbHBIE TTPH-
3HaKM (PMHAHCOB, IPUCYIME (PUHAHCOBBIM OTHOILLEHUSM U OT-
pakatoriye ux cnetuduky (puc. 2).

K omimuuTtesbHBIM Npu3HakaM (DHMHAHCOB OTHOCATCS



clleyIoLIye:

1) neHexHBIM XapakTep (PMHAHCOBBIX OTHOUIEHWU. [leHbru
SIBJISIIOTCSL 00sI3aTeIbHBIM YCJIOBUEM CYILIECTBOBaHU S (DUHAHCOB.
Her nener — He MoxeT ObITb U (PUHAHCOB, KOO MOC/IETHUE ECTh
obrmectBeHHast (popma, 0OyCIIOBIEHHAsI CYIIIECTBOBAaHUEM IIep-
BbIX. [losiBNeHne (pMHAHCOBBIX OTHOIIEHWI BCErza JaeT o cede
3HaThb peajibHbIM JBMKEHUEM JIeHEeKHBbIX cpelacTB. OTCyTCTBHE
TaKOro JIBM)KEHUS Ha CTaJusX MPOM3BOIACTBA M MOTpeOIeHUs
BOCITPOM3BOJCTBEHHOIO MPOLIECCA CBUAETEIBCTBYET O TOM, YTO
OHU HE SBJISIOTCS MECTOM BO3HMKHOBEHMS (DMHAHCOB;

OCHOBHBIE XapaKTePHbIE IPH3HAKH
drHaHCOB

pacIpeIeTHTeIBHEN XapaKTep 0THOINSHHH, KOTOPEIH OCHOBAH HA
[pPaBOBBIX HOPMAX HIH 3THKe BeleHHA OH3Heca, CBS3aH ¢ IBHIKe-
HHEM PealbHBIX JeHeT He3aBHCHMO OT JBHKEHHA CTOHMOCTH B TO-
RADAOI thonne

¥

¥

O,Z[HOCI'O]JGI'E['HH':I XapakTep IBHACHHA JeHeXHBIX CPEICTE,

Y

CO3IaHHe NeHTPATH30BAHHBIX H JeNeHTPATH30BAHHBIX 'qJOH,JCIB ae-
HeAHBIX CPEICTB

» IeHeKHBIH XapakTep (PHHAHCOBBIX OTHOIIESHHH

Puc. 2. OmmmunrenbHble NpU3HaKy (PUHAHCOB

2) puHAHCHI CBSI3aHBI HE ¢ JTIOOBIMU (hOpMaMU ABUKEHUS Jie-



HEKHbIX cpeficTB. CyIIecTBYIOT 2 OCHOBHBIE (DOPMBI — OOMEH U
pactipenesnienre. PUHAHCHI CBA3aHBI TOJIBKO C PACHIPECIICHUEM,
MIPU KOTOPOM MPOUCXOIUT JIBUKEHUE TOJBKO JIEHEKHOTO SKBU-
BaJICHTA, IPUYEM TOJIKO B OJHOCTOPOHHEM IOPSAJIKE;



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npegocraBieH OO0 «Jlurpec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha Jlurpec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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