To, uro mameii crpanoii nocieguue det 20 yupapigior CKBepHO,
O4eBHJHO IPAKTHUECKH RAKIOMY. 3a HCKIOUEHHeM HeCKOIbKIX
JECATROB THICAY «IIEPCOHAREI» , ROTOPEIE MOLYIILIL HA ATOM
«yHNPaBISHAN» MHOTOMILILOHHBIE (& TO M MILLIHAPAHbIE)
GaphImy 1 KOTOpbIE, B UEIOM, Yike He CUMTAIOT ceff yacThio
«ATOM» CTPAHBHI...

Yepuorii
Jebern

MIIPOBOT'0 KpU3Iica

MUXANTT XASNH




Muxana JleoungoBuu Xa3suH
YepHbiii J1e0eIb

MHPOBOI0 Kpu3uca
Cepus «PRO Bnacts (Pumoin)»

http://www.litres.ru/pages/biblio_book/?art=36048089
Yeproiii nebedb MUPOB020 KPUUCA:
ISBN 978-5-521-00563-5

AHHOTaAIUSA

JlaHHOE U3MaHVe SBJIAETCSA XPOHUKON pa3BUTHS KPHU3HCA, KOTOPBIT
MHUpPOBasi SKOHOMHUKA TepeKUBAeT yXKe OKOJIO JAecsATH JieT. ABTOp,
Muxaun Xa3uH, U3BECTHBII POCCUIICKHI SKOHOMUCT U HOJMUTOJIOT,
OCHOBOTIOJIO)KHUK TEOPHY HEOKOHOMWKU Ipe[cKa3all BepOSTHOCTh
BOSHUKHOBEHMsI KpU3WCa €Ille B Te JAajeKWe TOfbl, KOrja Majo
KTO BepwJI B Takyld BO3MOXHOCTb. YHWTaTemo Mpeiaraercs
MPOCJIETUTL PA3BUTHE MOJTUTIKOHOMHUUECKHUX MPOIIECCOB B Hanboee
BJIMATEJIBHBIX CTPaHaX MHUpa W B3MIAHYTbh HA coObitus 2002-2017
TOIIOB TJIa3aMH OYEBHIIA.

B ¢popmame pdf.a4 coxpanen uzoamenvckuii maxem.



Conep:kanue

IIpenucnosue
2003 I'op,
WTorm yxonsiero roga u NeCCUMUCTUIECKUIA
nporao3 30 [IEka06ps 2002 rona
18 Mapra
30 Mapra
2 Mas
9 Uronsa
2004 T'on
ITpornos
13 ®epans
29 Peppansa
14 Mapra
KoHer 03HaKOMUTENBHOTO (pparMeHTa.

15
15

34
36
47
57
60
60
68
70
72
74



Munxanjg Xa3uH
Yepnwlii Jedeab

MHPOBOI0 Kpu3uca

© Xasun M. J1., 2017

© Odopmierane. OO0 «M3narenbctBo «I[lampmupar», AO
«T8 Nznmarenvckue Texnonorum», 2017

© 000 I'pynna Kommanuii «<PHUTTOJI kmaccuk», 2017

% %k %k



IIpeaucaoBue

VY npodeccroHaioB, 3aHUMAIONIUXCST PACKPBITUEM MPECTYII-
JICHU!, €CTh 3aMeyvaresibHoe BbIpaxeHue — «JIKeT Kak O4eBU-
nei»>. CBA3aHO OHO, KaK MOHSITHO, C TEM, YTO JIIOAU IIOMHSIT ITPO-
JIOE BEChbMa M BeChbMa BHIOOPOYHO, OHU XOPOILIO 3alIOMUHAIOT
MOMEHTBI, KOTOPbIE HATIOMUHAIOT O YEM-TO JJIsI HUX BaXXKHOM, U
JIETKO 3a0BIBAIOT TO, YTO SMOIIHIA He BbI3bIBaeT. OHU OUEHD JIETKO
«CKJICUBAIOT» pa3Hble BOCIOMUHAHMSA 110]] BO3/ICMCTBUEM BHEIII-
HUX cuj (paguo, TEJIEBUAECHUE, PA3rOBOPHI C OKPYKAIOLUIMMMU),
MO/IAIOTCSL BIMSHUIO OoJiee CUJIbHBIX JIONEH, CKJIOHHBI cO3/a-
BaTh «BUPTYAJIbHYIO PEATbHOCTb>», KOTOpast OTPaB/IbIBAET UX HE
camoe KpacuBOE ITOBEJCHHUE. . .

B obiiem, oyeHb TPYIHO BOCCTAHOBHUTH peabHYIO0 KapTHHY
COOBITU Aae 1Mo HAOMIOAEHUSIM MPSAMBIX CBUAETENeN (KOTOPBIX
HY>KHO MHOTOKPAaTHO IepecrpalimBarhb, a Moayac U ycrpauBarh
OYHBIEC CTaBKH, Ha KOTOPBIX MPUXOAUTCS BEpUPUIIMPOBATS, T1e-
pPENpOBEPSITh U YTOUHSTh Pa3HbIE «BUPTYAJIbHbIE PEATTBHOCTH ).
A yx ecnu peub UAET O BOCCTAHOBJIEHUU PEajibHOW KapTHUHBI B
YCJIOBUSIX, KOTa HEKHME CUJIbI LIeJIEHANPaBIEHHO €€ TYMaHsT U
10 UCTEYEHUU HECKOJIBKUX JIET. .. TyT 3a/1a4a CTAHOBUTCSI MHOTO
CIIOJ)KHEeE.

MoxHo npuBecTr Maccy npuMepoB. OUH U3 KJIIOYEBbIX Iie-
PHOJIOB, TMO3BOJISIIONIUX MOHSITh, YTO B PEAJIbHOCTU MPOUCXOAUT
B 9KOHOMUKE cerogus, 310 70-e rogsl mpouwioro Beka. U, ecim



BCIIOMHUTH UccienoBaHus 80-X rofgoB, ¢ KOTOPHIMH 51 TIO3HAKO-
muics eme B CCCP, s1 Bcerga UCXOIUII U3 TOTO, UTO TO ObLI I1e-
pHO[I MIEPMAHEHTHOTO KpU3Hca 3anagHoi SKoHOMUKH. Ho ¢ KoH-
1a 70-X rogoB B 3anagHOM SKOHOMUYECKOW Hayke Hayaso mpe-
BAJIMPOBATh OJJHO M3 HAIIPaBJIEHU, KOTOPOE MOCTENIEHHO MOHO-
MOJIM3UPOBAJIO CBOE TMOJIOkKEHUE (YCJIOBHO €ro MOKHO Ha3BaTh
mOepasibHBIM (DYHIaMEHTATU3MOM). A B COOTBETCTBUM C STUM
HarpaBJIeHUEM KPHU3UCHI OBIBAIOT TOJBKO OJHOTO THUIA, TaK Ha-
3bIBAEMbBIC ITUKJIUYECKUE, MKW KOTOPhIX MHOTIA HA3bIBAIOT pe-
LECCUAMM, U JIUTETIBHOCTD 3TUX PELIECCUM OrpaHnyeHa (YCI0B-
HO, CKaxeM, 24 Mecsiamn).

4 cnenMasbHO HE YTOYHSIIO 3HAUY€HUWE ITUX TEPMHUHOB B
«MEWHCTPUMOBCKOM» 3HAYEeHUH, TIOCKOJIBKY OCOOOTr0 CMBIC/IA
9TO, KaK Bbl YBUAUTE HUXKE, HE UMEET. TO MPOCTO OIUH U3 CIIO-
cOOOB OIMMCAHUSI PEATbBHOCTU, MPUYEM Ha CErOAHS yKe CMEJo
MOXKHO CKa3aTb, HE CaMblil YIQUHbIU, MOCKOJIbKY Psiji SIBJIEHUN
CETOJHSIIHEN IENCTBUTEIbHOCTH B paMKax 3TOW TEPMUHOJIOTUN
OIMHUCATh TIPOCTO HEJIb3A.

BaxHo TO, uTO peanbHOCTh 70-X TOAOB HE BIMCHIBAIACH B
«MEMHCTPUMOBCKYIO» TEOPHIO, KOTOpasi ¢ KaKOro-To BpeMEHU
npeTeHayeT Ha aOCcoMoTHYI0 UcTUHY. U, Kak cieicTBue, ee ajiern-
ThI TTOCTOSTHHO TEPEMUCHIBATI METOAMKY CTATHCTHUECKON 00pa-
OOTKHU TaHHBIX /IS TOTO, YTOOBI I0OKA3aTh, UTO TEOPUS OIITNOATH-
Cs1 HE MOXeT. B KOHIIe KOHIIOB, OHU JIOOUJIMCH ycrexa (Kak Iia-
cut Jerenna, CrtanvH oqHax bl ckasal: «He BaxkHO, Kak ronocy-
I0T, TJIABHOE — KTO CUMTAeT!»), CEroqHs BO BceX yueOHMKax (Mo-



HOIIOJIHS €) HaImMcaHo, 9To 70-e rofibl — 3TO MPOCTO JIBe OJIN3-
KU PelieCCUU, pa3ieieHHble MYCTh KPATKUM, HO TIEPUOTOM PO-
cra. Bripouem, 310 He COBCEM Uy k10€ HayKe SIBJIEHUE: MOU Mpe-
No/IaBaTeNy MO MPOrpaMMHUPOBAHUI0 OOBSICHSIN MHE B 70-€ To-
Jbl, 4TO MPOrpaMMa MEPENUCHIBAETCS IO TEX MOP, NMOKA HE Hau-
HET JaBaTh IpUeMJyIeMble 1Jis1 aBTOPOB PE3YJIbTaThI.

Hanomuum takxke, 4to ¢ Hayasa XX BeKa B MUpPE CYILIECTBY-
€T JIB€ SKOHOMUYECKHE HAYKN — MOJIMTIKOHOMUS U SKOHOMUKC,
KOTOPbIE HAXOJATCS B JKECTKO KOHKYPEHTHBIX OTHOIIIEHUsIX. [To-
cie 1991 roga noNMMTIKOHOMMSA OKa3ajlach B CTPAIIHOM 3aroHe,
HO (y Hac B CTpaHe) BbDKWIA — U BOT TYT Hayascsl KPU3KC, KO-
TOPBbIi1, KaK BBISICHUJIOCH, HA SI3bIKE SKOHOMMKC OIKCATh HEBO3-
MOHO (BO BCSKOM CJy4yae, TEOPUM COBPEMEHHOIO KpHU3HUCa B
«MEWHCTpUME» HET JIO CHX TI0P), a 3aTO Ha 06a3e MOJTMTIKOHOMUN
OIUCHIBAETCS OTJMYHO.

CoOcTBEeHHO Halla Teopusi, B 0ojee Wi MeHee MOJTHOM Mac-
mrabe co3/laHHast KaK pa3 K MOMEHTY Pa3BUTHsI TEPBBIX COObI-
TUM, ONMCAHHBIX B 3TOM KHHWIE, U MOCTPOCHHAS HE Ha IKOHO-
MHKC, 2 Ha TMOJIMTIKOHOMHU, TOBOPUT O TOM, 4TO Kpusuc 70-
X, KaK M Kpu3Muc Hayana XX Beka, Kak u Benukas nenpeccus,
KaK U HbIHELTHUI Kpu3uc, HayaBiuuiics B 2008 romy — 3T0 siBjIe-
HUE, TPUHLIUITUAILHO OTJIMYHOE OT TOTO, UTO OIMUCHIBAETCS Ta-
KUM «IUKJIAYECKUM» TEPMUHOM, KaK «perieccus» (U, Ha sI3bl-
K€ MOJIMTIKOHOMMH, KPU3UCOM MEPENpPOU3BOICTBA). DTO, B pe-
QJbHOCTH, CTPYKTYPHBIA KPHU3UC, CBSI3AHHBIA C MajeHueM -
(pekTUBHOCTH KamnuTasa B YCJIOBUSIX HEBO3MOXHOCTU pacilupe-



HUS PBIHKOB. VI, COOTBETCTBEHHO, MOMBITKY BITUCATH €ro B IMIa0-
JIOHBI PELECCHU BEIYT K TOMY, YTO HEU30Ee:KHO HA TIOBEPXHOCTh
BBIJIE3AI0T PAa3HOIO Poja IIEPOXOBATOCT M HECOOTBETCTBUSA. B
TEOPETUYECKUX TPYAAX 3TO HE TaK NPUHLUMIUAIBHO, HO UCIIONb-
30BaTh TaKyl0 TEOPHIO Jis OOBSCHEHUS] peasIbHBIX MpoOIeM B
YCJIOBUAX KPU3UCA ITPOCTO HEOITYCTUMO.

Bena B TOM, 4TO Kaxjaas Takas IIEPOXOBATOCTh cama IO ce-
Oe — sIBJIeHNe He3HAUMTEeJIbHOE U He OUeHb 3arioMUuHalonieecs. 51,
HanpuMep, MHOro pas ormeyvai, uyro craructuka CIIIA nemoH-
CTPUpOBAJIa B CBOMX O(PHUIMAIBHBIX LH(pPax IKOHOMUYECKUU
pocT (u cHIKeHHne 0e3paboTHIIbl), KOTOPhIE COMPOBOXKIAIHCH
CHUKEHHEM TMPOIOJKUTEIBHOCTU paboueil HeJiea Wiu 3arpys3-
KM MoliHocTel. Vnm eme — korja nokaszarenu aedisatopa BBIT
(KOTOpBIM NMPUHLIAIMAIBHO BaxkeH i pacdera BBII, nmouemy
€ro Bce BpeMsl U 3aHMKAIOT) «BBICKAKUBAIOT» U3 OTPe3Ka, KOTO-
pbiii 00pa3yoT MoKa3aTe Iy NOTPeOUTENLCKOM U IPOMBIITUIEHHON
uHpsauuu. U to, U 1pyroe — siBHbIN MoKa3aTesb pajibcuduKa-
[[UU CTATUCTUKU, HO HY’)KHO YUUTBHIBATh, YTO CTATUCTUYECKUE OP-
ransl CIIIA Bce BpeMs 3aIHAM YHCIIOM [IEPECMATPUBAIOT CTAaTH-
CTUKY B COOTBETCTBHHU C CAMOU «I€PEeIOBON» METOJUKOU, U 1O
9TOI NPUYMHE BEPHYBILKCH K MPOILIbIM IIUppam, OUYeHb YaCTO
BUJIMIIIL COBCEM MHYIO KapTHHY, Ye€M Ta, YTO ObUla OyKBAJIBHO
€Ille HECKOJIBKO MECSLIEB Ha3a/l.

A ecnu K 3TOMY JOOABUTH MACCUPOBAHHYIO MpomnaraHay (Ha-
IIpUMEp, TMOCTOSIHHBIE 3aBbIBAHUS TPABUTENIHLCTBA 00 SKOHOMHU-
YECKOM POCTE U YCIIeXax B JIeJie COLMAJIBHOM IMOAJEPKKUA Ha-



CeJIeHMsI, Kak 3To ObIBacT B HAIllel CTpaHe), TO pa300paThCs B
TOM, YTO U KaK IPOMCXOAUT, CTAHOBUTCH ellle claoxHee. [Jaxe s,
IIPY BCEM TMOHUMaHUH SKOHOMUYECKUX TPOIIECCOB U, B OOIIIEM,
YIPaBJIEHYECKUX MEXAHMU3MOB TPABUTENIbCTBA, IOCTOSIHHO JOJ-
JKEH MPUJIaraTh JOCTATOUHO CEPbE3HBIE YCUIIUS JIJIsI TOTO, YTOOBI
BCIIOMHHTh, KaK UIMEHHO OOCTOSLTH JieJia B TOT WJIM WHOU TIepH-
of. B peanbHOCTH, 2 HE B paMKax OTJIAKMPOBAHHOM U IIPUBEJCH-
HOW K «€AVHCTBEHHO BEpHON» KapTUHKU. [Ipore Bcero nprse-
CTU IpUMEPHI U3 ceperHbl 90-X ro1oB, KOrjaa s BO MHOTHX MPO-
IecCax y4yacTBOBAJI HEMOCPENCTBEHHO (M ke Koe-Kakue Oe3-
00pa3us yAaBajaoCh OCTAHOBUTH), 1a ¥ MIOTOM JJOBOJIbHO BHUMA-
TEJIbHO CJIE[IUJT 32 COOBITUSIMU.

MOXHO BCIIOMHUTB, HAIpUMeEP, UcTopHio fedontos 1998 ro-
na. Ix Obi10 1Ba: GAaHKOBCKUI U CyBEPEHHBIH, — ¥ TIEPBOTO U3-
6exarb ObUTO HUKAK HeJb3sl, TOCKOJIBKY MPABUTEIBCTBO 3a CUET
OIO[KETHBIX CPEJICTB JIOJITO AEPKAJIO 3aBbIIIEHHbIH Kypc pyoss,
¥ OH HEMUHYEMO JIOJDKEH ObUT OOPYIIUTHLCS, KaK TOJIBKO B OIO/I-
Kete 3akoHvarcs aAeHbru. Ho BOT 00baBIATh AeonT cyBepeH-
HBIiA, TO €CTh OTKa3bIBAThCS TUIATUTSH MO 00SI3aTeNTbCTBAM, HOMU-
HUPOBAHHBIM B HallMOHAJIbHOUN BasoTe (mpecioByteie ['KO), —
9TO OBLJIO YTO-TO HOBOE B MUPOBOW (puHAHCOBOW mctopuu. C
TOYKH 3PEHUsI MHTEPECOB CTPaHBI, 3TO OBLIO MPECTYIUICHHE, HO
KOoMaH1a opranu3aropoB aedonra (Yyoaric, [lyounuH, Anekca-
1IEHKO, 3a10pHOB, KynpuH u IrHateeB) ncxoausa U3 JUYHBIX U
KOPITOPATUBHbBIX UHTEPECOB.

C TouKM 3peHHs rOCyAapcTBa, elle pa3 MOBTOPIO, 3TO OBLIO



MPECTYIJICHHE, HO TPAKTUYECKU BCE €r0 YYACTHUKH, 32 UCKJIIO-
JeHueM AJIeKcallleHKO, BITOJTHE cebe mociie aedora mpeycrey.
Uro ecTecTBEHHO, MOCKOJIBKY X BJIACTHAS TPYNIMPOBKA (B TEP-
MUHaX KHUTHU «JlecTHUIa B He00») y BiacTu octasiack. Ho Bero-
MHUHATh peaIbHOE Pa3BUTHE CUTYAlIMM UM COBEPILIEHHO HE XO-
yercs (BpeMsl YTOJIOBHOW OTBETCTBEHHOCTH YK€, K COXKAJICHUIO,
MPOIIUIO, HO MOJIMTUYECKAsi OTBETCTBEHHOCTh CPOKOB JIABHOCTH
HE UMEET), a TOTOMY Bbl IPAKTUYECKHU HUTJIE HE YCIIBIIIUTE B OT-
HoreHun coObITuil 1998 rona ynomunanve ciosa «aeoiaT» BO
MHOXeCTBEHHOM urciie. C TOUKY 3peHust TUOepaTbHOUN TOIUTH-
YeCKOW KOMaH/Ibl, 3TO COOBITHE JIOJKHO OBITh IPOYHO 3a0BITO.
Mo3KHO PUBECTH €1lle MHOTO ITpUMEPOB. B yacTHOCTH, Mpak-
THUYECKU BCE, KTO MOTY4UII SKOHOMUYECKOe 0Opa30BaHUE B paM-
Kax JIMOepaibHOW SKOHOMHUUECKON TeopuH (a Ha CEerogHs, Ha-
TIOMHIO, ¥ Hee MPAaKTUYECKU MOHOIIOJIbHOE MPABO HA WCTUHY B
9KOHOMMUYECKON TEOPUH), TOUHO 3HAIOT, YTO €IMHCTBEHHAs Ba-
JIOTA, TI0 KOTOPOU HU pa3y He OOBSABIISUIUCH J1E(DOIITHI — ITO JI0N-
nap CIIIA. Bce nonbITKY UX pa3yBepUTh U HATOMHUTb, UTO TOJb-
ko B nponuioM Beke CIIA oObsaBiasiim aedoiT Kak MUHUMYM
neaxael (B 1933 u 1971 romax) 3akaHUMBAIOTCSA O€3YCIEIHO:
B MX Y4e€OHMKAaX MPOCTO HAMMCAHO, YTO 3TU COOBITUS (3aKpBITHE
Ha HECKOJIBKO JIHE BCel 0AHKOBCKOM CUCTEMBI, T. H. OAHKOBCKHE
KaHUKYJIbI, pe3Kas JeBaIbBalis JOJUIapa OTHOCUTENIBHO 30JI0Ta
Y, HAKOHEIl, OTKa3 OT «30JI0TOro cra”jgapra» 15 aBrycra 1971
rofa) aedonrom He sBIsATCS. JIloau, KOTopble 3T COOBITHUSA Te-
PEXIIN, KOHEYHO, C TAKUMH YTBEPKACHUSMU BPs JIX ObI CO-



IJTACHJIMCh, HO C UX MHEHHEM COBPEMEHHBIN YMTATeNb BPSIT JIA
CMOXET O3HAKOMHMThCS.

Jliobomy nipearipuHUMATeNTio (He MyTaTh ¢ KOPPYyMITMPOBaH-
HBIMU OM3HECMEHAMHM, KOTOpbIe YMNpaBIsAioT (pUHAHCAMHU KOH-
KPETHBIX YNHOBHUKOB) JIJIs1 O0Jiee WJIM MeHee YCIIEIITHOTO YIIpaB-
JIeHUsI CBOUM OU3HECOM HEOOXOIMMO UMETh OOBEKTUBHYIO Kap-
TUHY Pa3BUTHS COOBITUN. AHAJTM3UPOBATh OH €€ MOXET Pa3HbI-
MU crioco0amu, HO eCIM MOHUMAHUSI CIIOKUBIIEHCS CUTyalluu
HEeT, TO INAHCHl HA ycex npuspauHble. bega B ToM, 4to Jodast
KapTUHA Pa3BUTUsI MAKPOIKOHOMUYECKUX U MOJTUTIKOHOMUYE-
CKHUX TIPOIIECCOB TpeOyeT MOHUMAHUs UCTOPUU UX Pa3BUTHS. A,
KaK CKa3aHO BBIIIIE, 3Ty peabHyl0 KAPTUHY MBITAIOTCS UCKA3UTh
1 TIPEJICTaBUTh MAKCMMAJIbHO BBITOJIHBIM [IJIs1 ce0s1 00pa3oMm Te,
KTO KOHTPOJIUPYET COOTBETCTBYIOIIHE SKCIIEPTHBIE U ITOJTUTHYEC-
CKWE UHCTUTYTHI.

MexaHHKa STHX MPOIIECCOB MOJPOOHO OMUCaHA B yKe YIOMSI-
Hytor kaure M. Xasuna u C. llernoBa «JlectHunia B HeO0», 5
e TIOKa MOTY TOJIbKO CKa3aTh, YTO €IMHCTBEHHBIN CIIOCOO TO-
HATh, YTO k€ B PEALHOCTU MPOMCXOAUJIO B MPOILIOM, B TOM
YHUCJIE M COBCEM HEJAABHEM, 9TO YMTATh OMUCAHUE COOBITUH, UTO
Ha3bIBaeTCs, MO TopsuuM cienam. Ho 1 3/1ech Mbl cTaiKuBaemcst
C oIpe/IeJICHHBIMU TIPOOIEMaMU — y Pa3HBIX JIIO/IEH COBEPIIIEHHO
Pa3HbIN KU3HEHHBIH OMNbBIT, OTIMYHbIE TTPUOPUTETHI U, TIOYAC,
OIMUCHIBAsI OIHO U TO e COOBITHE, OHU MOTYT HApUCOBATh JJOCTA-
TOYHO pa3HsIIIUecs] KapTuHbl. Yero yx roBoputh 00 OMMCAHUU
Pa3HBIX COOBITUN — HEBEPOSITHO CJIOKHO TOHSATH, YTO OHM KaK-



TO CBSI3aHBbI, €CJI UX OTMMCAHUSI JAIOT Pa3HbIe JIOIH.

B 3TOoM cMmbicnie mpeanaraemMasi KHUTA [1a€T YHUKAJIbHYIO
BO3MOKHOCTb, Bellb B HEUl OMMCaHBl CBSI3aHHBIE C YKOHOMMU-
KO COOBITHS, TIPOMCXOASAIIME B Halled cTpaHe (M MHpe) C
2003 roga mpaktuvecku 6e3 nepepbBoB. [TockonbKy 6a3oi s
Hee sIBJISIOTCS PeryJIsipHble OOpallieHUsT K YMTaTeNIsIM Ha caite
worldcrisis.ru (K coXaJIeHUIO, 10 HE 3aBUCAIIMM OT aBTOpa Ha-
CTOSIIIIMX CTPOK MpuurHam oH ¢ 2015 roga k 3ToMy caTy OTHO-
IIEHUS HE UMEET), TO TEKCTHI STU MAKCUMAJTLHO aKTyaIM3UpOBa-
HBI C TOUKH 3peHus1 uHTepeca ynrtaress. K coxanenuio, Mue He
YAAJIOCh BBIIEPkKATh TOT rpaduK B OMHO OOpallieHre B IBE Hefle-
JI1, KOTOPBIH 51 cebe CTaBUJI M3HAYAIIBHO, HO, B 11€JI0M, 32 I'OJl Ha-
KaruIMBajoch OoJiee JecsATKA TEKCTOB, KOTOPhIE OIUCHIBAIIM Te-
KyIIHe COOBITHS.

B ucxoqHOM BapuaHTe 3TH TEKCThI COfiepXkKaT OOJIBIIIOE KO-
YeCTBO CChUIOK Ha MaTepuaibl caiita. [IpuBoANTb X B KHUTE JI0-
CTATOYHO OECCMBICIIEHHO, HO JKeJaloNIiue MOTYT HAUTH OpUTMHA-
JIbl B UHTEPHETE Y O3HAKOMUTHCS KaK C HOBOCTSIMU, KOTOPBIE CTa-
JI1 OCHOBHOM MOMX KOMMEHTapHeB, TaK U ¢ Oosiee pa3BEePHYTHI-
MU TEKCTaMU, MOCBAIIEHHBIMU OMUCAHHBIM COObITUSIM. CeronHs
s1 PEKOMEH]IyI0 UCKaTh UX Ha caite khazin.ru, OCKONBKY yxke
JOCTATOYHO JOJITO HE KOHTPOJIMPYIO CUTYAIMIO HA TOM CaiiTe, Te
OHU ObUTH Pa3MeIleHbI IEPBOHAYATIBHO.

BTopoii Ba;HOU COCTaBIISIONIEH KHUTH SIBJISIOTCS] MO TPa/Iv-
IIMOHHBIE TOJIOBbIE MPOTHO3BI 1JIsI MUPOBON SKOHOMUKH U Poc-
crd (KOTOpBIE, TOXKE TPATUIIMOHHO, HOCST OOJIee MOMTUIeCKUNA



xapakrep). [lockonbKy Mbl HACTaBaeéM Ha TOM, YTO pa3padoTa-
JI1 UMEHHO TEOPHIO, TO €CTh SIBJISIEMCsI HE MPOCTO AHATUTUKA-
MHU-KOMMEHTaTOpaMH, a MPETeHyeM Ha CUCTEMHOE OIMCAHue
TEKyIIeW pealbHOCTH, TO MPUHIMIHNAIBHO BAaXKHO MOKA3aTh Kak
pa3BUTHE TEOPUU BO BPEMEHHU, TaK U TO, YTO OHA C CAMOI'0 Havasia
ObLTa aJIeKBaTHA MPOTEKAOIIAM IPoIieccam (XOTs, KOHEUHO, Ka-
YeCTBO U COJepKaHUe OMMCAHUsI PEAIbHOCTU CO BpEMEHeM pac-
teT). [1o 310l npruMHe 1 NPUBOXY B KHUIE KAK BCE CTapble MPo-
THO3bI, TAK M COOCTBEHHBINM aHAJIN3 TIPOTHO30B 10 UTOraM TOIa.

B o01mem, MOXXKHO OTMETUTB, UTO, KaK U TIOJIAraeTcsi poOrHO-
3aM 9KOHOMUYECKUM, OHU HOCAT JOCTaTOYHO PETYJSIPHBINA Xa-
paKTep, OTJeNIbHbIE «BHIOPOCHI» B HUX HE BOIILIH, TPEICKa3bIBATh
MX B paMKaX CUCTEMHON KOHOMHUYECKOW TEOPUHU COBEPIIIEHHO
HEBO3MOXHO, UCKJTIOYEHUE — YIIOMUHAHUE O CAMON BO3MOKHO-
CTU TaKuX 3KcieccoB. Kimaccnmyeckum BapraHTOM MOKHO CUM-
Tath Moi mporHo3 oT 10 centsa0pst 2001 roma o BHICOKOK Bepo-
SITHOCTH KpymHbIX TepakToB B CIIA (6bu1 1aH 10 Havasia pado-
ThI cafita worldcrisis.ru), KOTOpbINA, KOHEYHO, ObLT CIIeJIaH He Ha
OCHOBE 9KOHOMUYECKOW TEOPUHU.

B 1ienoM, MOXXKHO OTMETUTh, UTO MPUBEAECHHAS KHUATA OYEHb
NO/IPOOHO OIKUCHIBAET Pa3BUTHE KPU3KCA, KAK B SKOHOMUKE, TaK
u B MupoBou nosmrtuke ¢ BecHel 2003 roga (To ecTb 3a70Jro
JI0 HauaJjia OCTPOH ero CTajuu, HO YKe MOcCJie OKOHUYAHUS pa3pa-
00TKM 0a30BBIX MOJOKEHUI Hated Teopun) 1o jera 2015 roaa.
CobcTBeHHO TofoBbIe TIporHo3sl Ha 2016 u 2017 roapl B KHU-
Ty TaKKe BXOJISIT, HO PeryJIsipHbIe 0030pbl PAa3BUTHS KPU3KCA 3a-



KaHUYMBAIOTCS] UMEHHO B cepeanHe 15 roga. Kenatomiye y3HaTh 0
Pa3BUTUU CHUTYAIIUH TOCJIE STOTO MEePUoJa MOTYT OOpPATUThCS K
caity khazin.ru u, B ciydae crpemyieHus ObITh B Kypce Toapo0-
HOCTEN MPOUCXOJSIIEro B MUPE, MOAIUCATHCS Ha MOJTMTUYECKHE
Y SKOHOMHYECKHE 0030pHhI, BbIITyCKaeMble POHIOM SKOHOMUYE-
CKUX uccienoBanuid Muxauna Xa3uHa.



2003 I'ox

HNToru yxoasimero rojaa v
MeCCUMHUCTUYEeCKUI MPOTHO3

30 IExaops 2002 roga

Ecmu paccmarpuBath OCHOBHBIE KOHOMHUYECKUE COOBITHS
yxoasero 2002 roga, MOKHO 3aMETUTh, YTO OHU YETKO YKJIa-
JIBIBAIOTCS] B PAMKY €IMHOM JIOTUKH, JIOTUKU Pa3BUTHSI MHUPOBO-
r'0 KpU3HCa, CBSI3aHHOTO CO CTPYKTYPHBIMU IIPOOIeMaMy SKOHO-
Muku Coegunennsix IlltatroB Amepuku. TyT amepukaHipl 10-
OUJIHCH CBOETO — C SKOHOMHMUECKON TOUKH 3pEHUsI 32 MpejieiaMu
atoi cTpanbl B 2002 rogy NpakTU4YecKu HE MPOU30LLUIO 3HAUYU-
MBIX COOBITHI. BBeieHue B oOpallieHre HaTMIHOTO €BPO TaK OC-
HOBaTeJIbHO TOTOBWJIOCH B TIPEAbIIYIIHE TO/Ibl (2 Oe3HAIMYHBIN
€BPO CYIIECTBOBAJ YKe JJOCTATOYHO JIOJITO), YTO 3TO COOBITHE HE
MOJET CUUTAThCA JOCTATOYHO 3HAYMMBIM. COOCTBEHHO TOBOPS,
KOHKYPEHIIMI0 aMEPUKAHCKUM HbIOCMEWMKepaM COCTaBUJIO TOJIb-
KO ozHO coObiThe roga — XVI cve3n KommyHnucrudeckon nap-
tun Knras. Ho ero 3HaumMoCTh HaCTOJIBKO 3I10XaJIbHA, HACTOJIb-
KO BBIXOJIMT KaK 3a MpeJesbl YUCTO SKOHOMHUECKUX BOMPOCOB,
Tak ¥ 3a rpaauibl 2003 roga, 4To 0OCYKAAaTh MBI €10 HE CTAaHEM.

[MepBbimM 3HAUMMBIM cOOBITHEM 2002 TOa CTaT HEOKUTAHHBIN



poct BBII CIIIA B I-II kBapTasiax. 910 NpOM301LIO BCIEACTBUE
OTKa3a BJIacTell AMEpUKY OT KOHIIETIIINY MOHETAPHO-TNOEPaTh-
HOT'O YIpaBJIEHUS] SKOHOMHUKOW B TOJIb3Y YIpaBJIEHUs] KEHHCH-
AHCKOI'0 — TO €CTh NPSMOM MOIEPKKM SKOHOMHYECKOTO pOCTa
3a CYET rocyAapCTBEHHBIX pecypcoB. Camy BO3MOXKHOCTb TaKo-
r0 OTXOJa OT MPUHIUIOB, KOTOphIe I1aBeHcTBoBatu B CIIIA Ha
MPOTSKEHUH HECKONBKUX JECATUIETH, TPEAOCTaBUIN TEPAKTHI
11 centsa6ps 2001 roma, chirpaB Takyo e pojib B aMepUKaH-
CKOW UCTOPUH, UTO M SATIOHCKas aTaka Ha [lepn-Xapoop. Tonpko
TOrJa pevb Iuia 00 OTKa3e OT W3OJSAIMOHM3MA M Havasle KpyI-
HOMAacHITaOHOW BHEIIHESKOHOMUYECKOW Y BOGHHOM KCIAHCUU
no Bcemy mupy. [To Gomnbiiomy cyeTy, MIMEHHO Ha 9TOW aHaJIo-
T'MU U OCHOBaHbI BBIBOJIbI BCEX TEX IKCIIEPTOB, KOTOPHIE YTBEP-
KJIAI0T, YTO KOPHU STUX TEPPOPUCTUYECKUX AKTOB HYKHO HC-
KaTb He B apaOckux crpaHax, a B camux CHIA. ITpomwuio yxe
6osiee rofia, ¥ Terepb Mbl MOKEM OLIEHUTh OOBEM TOCYIapCTBEH-
HOW, B YaCTHOCTHU OIOJIKETHOM, TOIJIEPKKHA aMEPUKAHCKOM KO-
HOMHUKH, OCYIIECTBIISIEMOM 32 TOT NEPUO, Ie-TO B SO MWLIH-
ap/ioB JOIapoB B Mecsil. [IpumMepHO MOMIOBUHY 3TOW BEIWYM-
HBI JAIOT MpsiMble OIOKETHbIE BIMBAHMS, KOTOpbIE MPUBEIU OT
150-mMunmmapaHoro npodumta genepanbHoro oromxera CIHA
K CpaBHUMOMY 10 pa3mepam Aeduiury. B aHanornynyio cym-
My, 110 BCeW BUIUMOCTH, MOKHO OLIEHUTD npsimoe ydactue PPC
B «TIOJIJICPKKE JIMKBUHOCTBIO» OT/IEJIbHBIX (PMHAHCOBBIX U MPO-
MBIIJIEHHBIX CTPYKTYP (OaHKH, CTpaXOBble KOMITAHUM, a3porie-
PEBO3YMKH U T. A.). OTMeTUM, uT0 oqHOBpeMeHHO PPC npoxpon-



’KaJla CBOU TMOMNBITKU CTUMYJIMPOBATh IKOHOMUUECKUN POCT ITy-
TEM CHUKEHUSI YYETHOU CTaBKH.

CerogHsi MOXKHO CMEJO CKa3aTb, YTO OINMCAHHAS BBILIE CMe-
Ha 9KOHOMHUYECKOM IMOJMTUKU CTaJla FEPOUYECKUM TOCTYIKOM,
MO3BOJIMBIIMM MpPe3uAeHTY Bynry-muaaiiemy cnacti cBoe Jiu-
10 1, BO3MOXHO, MecTo. [TocTyrmkoM, KOTOpBIM OH 00sI3aH TO-
raaimHuM MUHKUCTPY (prHancoB Tlony O’Huity v rnaBe rpynimst
9KOHOMHUYECKUX cOBETHUKOB besnoro [loma Jloypency Jlunacu.
K uromio, oHaKo, CTano NOHATHO, YTO B IOJTHOM Mepe CTUMYJIH-
pOBaTh SKOHOMUYECKUN POCT HE yaanochk. KoproparueHbie no-
KazaTesM MPOJODKUIM NafgaTh, (DOHAOBBIM PHIHOK JOCTUT MHO-
roJIETHUX MUHUMYMOB. CKOPOCTb pocTa AepUIMUTa IIaTEKHOTO
Oananca goxonuia 10 10 % B mecsn. Ee pansliiie, ie-To B ar-
peJie, TPOM30IILI0 BTOPOE U3 BaXXHEHUIIIUX COOBITUH rojia — MpH-
TOK MHOCTpaHHbIX MHBecTUIMM B CIIIA cran MeHble, 4em TeKy-
i JepuIuT MaTeskHoro 6anaHca. To CTaJl0 eCTECTBEHHBIM
CIIE[ICTBUEM CTPYKTYPHOTO KpU3HCa M OECCMBICJIEHHBIX, MSTKO
TOBOPSI, MOMNBITOK KOMIIEHCUPOBATh €r0 MOHETAPHBIMU METO/IA-
MU BpoOJie CHMKeHUs yueTHoU ctaBku. Becnou 2001 roga, Briep-
Bble ¢ cepequnbl 40-x rogoB XX Beka, OblT HApYILIeH OIuH U3 0a-
30BBIX IIPUHITUIIOB SKOHOMUYecKor mojien ®. Py3Besbra, oOec-
neurBied CIIIA yHHKaIbHYIO ITOJYBEKOBYIO SKOHOMHYECKYIO U
MOJIMTUYECKYIO SKCIAHCUIO — OHU JIUIIUJIUCh CaMbIX JOXOIHBIX
(pHAHCOBBIX PBIHKOB B MUpE. 3a roj] MOCJIEACTBUS ITOTO MOMC-
THUHE 3MOXaJIbHOTO (HO MPOMIEAIIEr0 MPAKTUUECKH HE3AMETHO)
COOBITUSI TIPUHECTM CBOM TWIOALL: mocie arpens 2002 roma ne-



BaJIbBAIMS JIOJUIApa cTajla HEeN30eKHOM.

Anaims mexotpacieBoro Oananca CIIA, KoTopslit ObuUT Ipo-
BeAeH Hamu (M. Xasun, O. I'puropses, B. Xonaunuk) B 2000-
2001 rr. u BnepBble 0OHapogoBaH Ha Il YasHOBCKUX UTEHUSIX,
npoeenieHHbIX PITY B mMapre 2002 r., noKa3pIBaeT, 4To K CEro-
JHSIITHEMY JTHIO €KeMECSIHBIN MacIITad rocyJapcTBEHHOM MO
JepKKHU SKOHOMUKH, oOecrieunBaioimuii HeyobiBanue BBIT, non-
’eH cocTaBiATh nopsaka 200 MUUIMAPAOB 10/UIAPOB B MECHLI.
[Mockonbky Takue o0bemsbl AeHexkHble Biactu CIIA obecneunts
HE MOTYT (3TO B IPHUHIIHIIE HEBO3MOKHO Oe3 00pyIIIeHH S SKOHO-
MUKH), TO ¥ TIOJIOKUTEIbHbIE TIOC/IEICTBUS MEPEX0Aa K KeMHCH-
AHCKMM METOJaM OKa3aJIMCh JOBOJILHO OrpaHMYeHHbIMU. Mac-
mrtad CTPYKTYPHOTO KpPU3MCA MPEBBICKII BOZMOXHOCTH JICHEX-
HbIX Biacter CIIIA no KOHTpPOIO S5KOHOMUUYECKHUX CITA/I0B.

['ne-To K KOHILy JieTa — HayaJly OCEHH aMEPUKAaHCKHUE JIeHEX-
HbIE BJIACTU OCO3HAJIU, YTO HEOOXOUMO HCKATh HOBbIE ITyTH BbI-
xona u3 Kkpusuca. [Ipu 3Tom OCHOBHOM 3a/1a4eil CTaBUIJIOCHh yXke
HE BBITATMBaHWE (DUHAHCOBBIX PHIHKOB, a aKTMBU3AllMsl SKOHO-
MHYECKOrO POCTa, MOCKOJbKY CTaJO0 OYEBUIHO, YTO YUCTO MO-
HEeTapHbIe METO/Ibl SKOHOMUKY HE CTUMYJIMPYIOT. IHBIMU ci0Ba-
MU, J10 BiacTei (B mmpokom cmbicie) CIIA crano noxogurs To,
YTO PaHbllEe MOHUMAJIHU TOJIBKO OT/EJIbHbIE MHTEUIEKTYaJIbl TUIA
JI. Jlunpcu: coObITHS, IPOUCXOSAIINE Yy HUX B CTpaHe, HeJlb3sl
Ha3bIBaTh OOBIYHOI perieccueit. K aToMy MOMEHTY eIMHOM To-
3ULIMU 110 SKOHOMUYECKMM BOIIPOCaM B OKPYKEHUU MPE3UJICH-
Ta byma-mianamero eiie He CymecTBoBaIo. YacTe ero corpyn-



HUKOB CUMTAJIA, YTO JJIS1 BHIXOJA U3 KpU3Kca HEOOXOIMMO Bep-
HYTBCSI Ha PEJbChl M30JISIIIMOHI3MA M OTKA3aThCsl OT OOJBIINH-
CTBa IOPOTOCTOALIMX ITPOEKTOB 3a ITpejiesiaMmu cTpaHbl. [IpuHIm-
MUAIbHBIM MOMEHTOM 3TOT'O 3aMBbICIIA SBJISUICA OTKA3 OT «CUJIb-
HOTO» J0JUIapa, ObICTpasi AeBajbBaIMsl KOTOPOTO MOrpy3uia Obl
B My4YMHBI I100abHON nenpeccuy Bech Mup. Camu CIIA nve-
71 OBl TIPY STOM IIIAHCH HA TIEPBOOYEPETHON BBHIXO U3 KPU3HU-
ca 3a cueT MpUOOPETEeHHOrO UMH HA CETOIHSIIHUN AeHb TEXHO-
JIOTUYECKOTO U BOEHHOTO MPEMMYINECTBA, KOTOpoe oOecreuu-
v Obl (PMHAHCOBBIE PECYPCHI, WIYIHME cefvac Ha TOAJCPKKY
«CWJIBHOTO» JIoJlj1apa. Y 3TOro npoekTa ObUT TOJIBKO OfIUH Pajiu-
KaJIbHBII HEJIOCTATOK — OH MPHBeEJ Obl K OAHKPOTCTBY M YHUUTO-
JKEHUIO CUCTEMBI MEXYHAPOJHOrO (PMHAHCOBOTO YIpaBJIEHUS,
KOTOPYIO KOHTPOJIHUPYIOT MHBECTUIIMOHHbBIE OaHKU YOJUI-CTPUT:
«Meppwin JIlunu», «l'onagman Cake» u ap.

Bec 1 BO3MOXHOCTH 3TUX (PMHAHCOBBIX MHCTUTYTOB J1OCTa-
TOYHO BEJIMKH VISl TOTO, YTOOBI (PHAHCUPOBATH IPYIITY B OKPY-
*eHnn byma-mnaarrero, koropasi 6bl TpeboBasia 00s13aTETBHOTO
COXPaHEHHUS «CUJIBHOTO» JJOJUIapa M MOMCKA BbIXO/1a U3 KpU3Hca
3a CYET pecypcoB APYIMX CTpaH U HAPOJIOB IIyTEM PE3KOI0 YCH-
JIEHUs] aMEPUKAHCKON TereMOHUU BO BCEM MUPE.

Yem Gostpiiie BpeMEHH MPOXOIUIIO, YeM CHJIbHEE YXYIIIaaach
skoHoMHueckasi curyauusi B CIIA, Tem sicHee CTaHOBWJIOCH,
YTO MOHETapHBIE METO/IbI [IJ1s1 CTUMYJIMPOBAHUS SKOHOMHKHU HE
rOJATCS, a pa3Mepbl rOCYIAPCTBEHHOW MOAJEPKKU SIKOHOMUKHU
HEOOXOIUMO YBEJMUNTh. B KauecTBe BHEITHETO NCTOYHUKA, KO-



TOPBIA MOT ObI pa3pelnuTh aMEPUKAHCKHE TTPOOJIEMBI, OB BbI-
Opanbl crpansl [lepcuickoro 3amBa. CHUKeHUE HE(PTAHBIX TIeH
10 ypoBH# 12—14 nonnapos 3a 6appesib MpuBeso Obl K yMEHbIIIe-
HUIO U3JIEPKEK aMEPUKAHCKOW SKOHOMHKH MPUMEPHO Ha Tpedy-
emble 200 MuuIMapaoB 10JJ1apoB B Mecsll. Havanack nianomep-
Hasl U OCJieIoBaTelIbHAas MOATOTOBKA K 3TOM Oreparivu, Kotopas
BKJIIOYaJia B cebs u nemMonm3anmio Mpaka, Camiama XyceitHa u
HECYIIECTBYIOILLIETO Ha CaMOM [IeJie Y HEr0 aTOMHOTO OPYKUsl, U
BBIXO /111 AMEpPUKU K aJbTepHATUBHBIM MCTOYHUKAM HeTH,
Y MaccoBasl MPOMAraHAuCTCKask KaMIlaHWs1, TPUKPHIBAIOIIAS Pe-
anbHble 1ienu CIIA B oTHOIIEHMM HE(PTAHBIX IIEH. DTa KamIia-
HUSI TIPOIIUIA YCTIENTHO — MOJaBJsionias yactb HaceneHus Illra-
TOB CETO/IHSI UCKpeHHe BepuT B TO, uto Cangam XyceitH obaaa-
€T sSIIEPHBIM OPY>KHEM U MPEICTABIISET U151 HUX PEaIbHYIO Orac-
HOCTh. B paMKax 3TuX ke MepornpHusiTuil (prHaHCUPYETCs BEeHe-
Cy2/IbCKasi OMMO3UIIMS, BbICTYIAIONIAsl TPOTUB 3aKOHHOTO Mpe-
3ujieHTa Y. YaBeca, Moce10BaTeIbHOIO0 CTOPOHHUKA BbICOKMX
LIEH Ha HE(Tb.

KomaHga «u30/1IMOHUCTOB» B OKPYXeHUH byia-muiaiero
JIOCTAaTOYHO JIOJITO TbITaIaCh OCTAHOBUTD ITY arpeCCUBHYIO BaK-
XaHAJIMIO, TTOCKOJIbKY Ta MIPUBOJMJIA K CEPhE3HOMY YXYIILIEHUIO
otHomieHus Kk CIIIA Bo Bcem mupe. Ho, rnasnoe, JI. JIunacu u
I1. O’'Hun otaaBamm cebe OTYET B TOM, YTO COXPAHUTh «CHJIb-
HBIW» JI0JI1ap B JTIOOOM CiTydae HeBO3MOKHO. M oToMy TTaHBI
«sicTpe0oB» 0OpeueHsl Ha Heynady. [1pu 3Tom eciu rJ1aBHOM 11e-
JIBIO «U30JISILIMOHUCTOB» BCE-TAKU ObLIO BOCCTAHOBJIEHUE S9KOHO-



MHYECKOT'0 pOCTa B CTPaHe, TO «sCTPeObl» BCe OOJIbIIE CTAHOBH-
JIUCh 3aJI0:KHUKAMU OJHOM M3 CBOMX YaCTHBIX 3aa4: JII0OOH Lie-
HOW COXPaHUTD YOJUI-CTPUTOBCKUE OAHKH.

[NapasinesibHO BceM YIOMSIHYTHIM KOJUTM3USIM PYKOBOAMTEb
®PC A. I'puHCIIEH TPOAOIIKAI CHUKATh YYETHYIO cTaBKy. Of-
HAKO Terepb OH JAesall 3TO He VIl CTUMYJIMPOBAHUS SKOHOMMU-
K# (6€CCMBICIEHHOCTb 3TOTO JIEHCTBUSI TIOHSUIU J1a)Ke MOHETApU-
ctbl u3 PPC), a 17151 TOro, YTOOB MAKCMMAJTBHO 3aTSHYTH TY May-
3y, BO BpeMsl KOTOPOW aJMUHUCTpalvs byia-miaaiero nmesna
BO3MOKHOCTB YNPaBIATh cuTyauuen. 1o aTon xe npuumHe oce-
gei0o 2002 roga nenexdele Biaacti CIHIA BHOBB CTad aKTUBHO
noj/iep)KuBaTh (POHIOBBINA PHIHOK.

Crpansbl Bcero Mupa M, npexie Bcero, Ilepcuackoro 3anusa
BHUMATEJILHO HAOJIOIAJIM 32 CUTYallMed M (KTO aKTUBHO, a KTO
MACCUBHO) MPOTUBOJCHCTBOBAIA IT'eTeMOHUCTCKUM TPUTSA3AHU-
sam CIIIA. Bopw6a 3a npunsitue pezomonur OOH no Upaky cra-
Jia ellle OJHUM 3HAYUMBIM cOObITHEM rofa. OmHaKo, 1o OOJIBIIO-
My CYeTy, BCE MOHMMAJU, YTO MOCKOJIbKY PeaibHble MPUYMHBI
arpeccuBHoro nosejaeHusi CIIIA HOCAT 4UCTO SKOHOMUYECKUI
XapakTtep, TO yaepXkarb UX OT yaapa no Mpaky noautuyeckumu
croco0aMy HeBO3MOKHO. Tem Oojiee 3TOro OblJI0 HEBO3MOKHO
noouThes U cpeacTBamu cusioBbiMu. U crpanst [epcuackoro 3a-
JIMBA, B NiepBylo ouepeab CaynoBckass ApaBusi, KOTopasi IOUYTH
HaBEepHsIKa cTaja Obl CIIEAYIONIEH 1eNIbI0 aMepUKAHCKOW arpec-
CHU, CTaJIM UCKath apyrue ¢popmsl 0oprObl. U ipugymainu, pa-
3yMeeTcs.



[ockonebky raBHoil nesblo CHIA B peruoHe siBiisieTcsi He
6opnoa c C. XyceitHOM 1, TeM OoJtee, ¢ ero MU(UIECKIM OPYKH-
€M, a KOHTPOJIb 32 JIOXO/1aMU OT MPOAAXHU HE(PTH (TIOMIYT JIK OHU
apabCKUM I1eiiXxaM WM Ha BOCCTAaHOBJIEHHE aMEPUKAHCKOH KO-
HOMMUKH), TO ¥ OOpbOa MPOTUB aMEPUKAHCKON arpecCHu JIOJK-
Ha OBITh HaNpaBJIeHa, MPEk/e BCEro, Ha TO, YTOOBI HE TOMYCTHUTh
cHukenue 1ieH Ha Hep1b! U ocenblo 2002 roga Teppopuctrye-
CKH€ OpraHU3alliM BCE Yallle Hauyajiu yIpoXkaTh B3pbIBaMU Hed-
TEMPOBOJOB M He(TeNeperoHHbIX 3aBOJ0B, B ApaGCKOM Mope
ObLT B30pBaH (ppaHITy3cKHi cynepTaHkep. M Bcemy Mupy crano
SICHO, UTO JJaKe €CJT AMEPUKAHCKUE BOMCKA OO THBIM MapIIieM
npoiayT no BceM Oeperam [lepcuckoro 3anmBa, 3TO HE TOMO-
JKET CHU3WThH LIEHbl Ha He(Th, MOCKOJIbKY OXpaHa KaxkJIoro Mo-
TOHHOT'O MeTpa BCeX He(PTenpOBOJOB, KOHBOMPOBAHHUE TAHKEPOB
¥ 3al1MTa COOCTBEHHOU MH(PPACTPYKTYpbl HE(PTSIHOW MPOMBIIII-
JICHHOCTU OT TEPPOPUCTUYECKUX AKTOB TSKKHUM T'PY30M JISLKET
Ha ce0ecTOMMOCTh HeDTH.

B CIIIA 1o nmoHsym B koHIe ocenu 2002 rona. Iousm onHo-
BPEMEHHO C OCO3HAHUEM TOTO (paKTa, YTO YAEpKaTh «CUJIbHbIN»
Jomap He ypacrcs. 1 BoIBOJbI OCIIEI0BAIA HE3aMEIJIUTENBHO.

[Mpexne Bcero, BCIONMOMIMINCH OaHKHU YOJUI-CTpUT. [leBaib-
BaIYs I0JUTapa A1l HUX CMEPTH MOA00HA, IOCKOIbKY OCHOBHBIE
CBOM JI0XOJ1bl OHH MOJTYYalOT OT KOHTPOJISI MUPOBBIX PHIHKOB (pU-
HAHCOBBIX (PbI0UYEPCOB. PHIHKOB, KOTOPBIE CYHIECTBYIOT JIUIIIb MO-
CTOJIBKY, TIOCKOJIBKY CYIIECTBYET osuiap kKak EnuHas mepa cro-
uMocTi. PakTUYECKH, B HACTOALIEE BPEMS Pedb UAET O MOBTO-



penun penomena X VI Beka, korja 30510710, 3aBe3eHHOe B EBpo-
ny u3 Hooro Cgera, BRIBBJIO Takyo HHPIIAINIO (0OecieHeHre
30J10Ta KaK TOBapa OTHOCUTENIBHO 30J10Ta Kak EAMHON Mephl cTO-
MMOCTH), YTO SKOHOMHUYECKas cucTeMa (peoiajibHOro HaTypaib-
HOT'O XO3AMCTBA, OIArornoIy4HO CYIIECTBOBABINAs MHOTO CTOJIE-
TUU, PyXHYJIA.

B Haitie Bpemst Kpax MUPOBBIX (DMHAHCOBBIX PHIHKOB HACTOJTh-
KO YMEHBIIUT 00111e 000pOTHl MHBECTUIIMOHHBIX TUTAaHTOB YO-
JUI-CTPUT, UTO BCEPbE3 BCTAHET BOMPOC O TOM, CMOTYT JIU OHU
00€eCTIeUnTh BHITIOJTHEHUE CBOMX 0053aTeIbCTB. EIMHCTBEHHBIH,
KTO CMOXET UM TIOMOYb, — AMEPUKAHCKOE TOCYIapCTBO, €ro O1oj1-
KET, ero Ka3HayeucTBO, ero rnevaTHelil cTaHoK. VI oHM oOpatu-
JICh K Mpe3uaeHTy byiny-miaaiiemMy ¢ nIpeayioKeHUeM, OT KO-
TOpOro OH He cMor orkaszarecs. I1. O’Huil, yenoBek aBTopUTeT-
HBIW U CUJIbHBIN, CIOCOOHBIN MMPOTUBOJECHCTBOBATH TABJIEHUIO CO
cropoHsl (puHaHcoBoi uThl CIIIA, ObuT OTHpaB/ieH B OTCTaB-
Ky, Kak u JI. JIunacu, eTMHCTBEHHBIN, TI0 BCEW BUIMMOCTH, B Ba-
HIMHITOHE, KTO MOHUMAJI CTPYKTYpPHBIE TPUUUHBI Kpu3uca. Jo-
M, kotopsle cniaciu Byma-mnanmiero nocie 11 cenrsops 2001
roja, okazajuch emy Oosnbliiie He Hy:kHbl. Ha Mecto O’Huna Obin
MOCTABJIEH YEJIOBEK 3HAYUTEIbHO MEHEe aBTOPUTETHBIM, KOTO-
PBIA BpsiJ JIA IOCMEET MPOTUBOPEYUTh «JIMHUM NAPTUN», O YEM
OH yXke, BIpoYyeM, MyOJMYHO 3asiB/IsUL. A Ha MECTO COBETHHKA
Byma-mnaniero nocraBuim npenacrasutens «lonaman Cakce».

OpnoBpemeHHO ¢ 3tuM B CIHIA pe3ko 3aThxjia aHTUCAyHdO0B-
cKas putopuka. Ecim noOouthcsi cHUkeHUsT HepTSHBIX 1IEH He



yaacresi, To onepaius B CaynoBckoil ApaBuu (OKKymnarus Hed-
TSHBIX TOJIEW JIM, CBepkeHue pexkuma CayauToB JM, WM Ka-
KOM-TO MHOW BapUaHT), YPE3BbIYANHO PUCKOBAHHAS, OKAXKETCS
HarpacHOM.

Elie oqHUM NpUHIMITUATIBHBIM COOBITHEM TOfIa CTAJIO MOATH-
caHue B JeKkaOpe mpe3ueHToM byremM-miiaaimmm 3aKoHa O COo-
3nanuu B CIIIA MuHuCTEepCTBa HAITMOHATIBHOW O€30MacHOCTH —
npsmoro aHasiora BUK — OI'TTY — HKB/] CCCP wiu PCXA
— recrano. Co31aHue TaKOro MOHCTPA C YPe3BbIYAHBIMU TOJ-
HOMOUHSIMH T10 YaCTU KOHTPOJISI 32 YACTHOW KU3HBIO TPAKAaH
(mpocyIMBaHue, MEPIOCTPalvsl, TalHOe HAOMIOCHNE | T. II.
6e3 KakuX-JIM0O CaHKIIMH CO CTOPOHBI Cy/la) aOCOMIOTHO Hepa-
IIMOHAJIBHO C TOYKM 3pEHMs1 COBpeMeHHOU cuTyauuu. Ho eciu
YUYEeCTb AEeBAJIbBAIIMIO JI0JUIAPa, KOTOPasi BHIZOBET PE3KOE Maje-
HUE YPOBHS XW3HU BCErO CPEHEro Kjacca, OMopbl aMepUKaH-
ckoro ooOmectBa? B 2002 rogy yeTko 0003HAUMIICS MTyTh aMEPH-
KaHCKOT0 OOIIEeCTBa K TOTAIUTAPU3MY.

Yro xe Oyner nambine? Iockonbky JI. JIuHacu yBosneH, pas-
PaObOTKM SKOHOMHUYECKOW CTPATErMH TIOJIHOCTHIO TIEPEIILI K 13-
BECTHOMY MOHETapuCTy U KOHcepBaTopy (uuTail: mubepainy) A.
['puncrieny. Ero peuun u peuu ero 3amecturesnieit B HosOpe — Je-
KaOpe OIHO3HAYHO AT MOHSATh, YTO 3a TUIAH OH MOATOTOBHII
BceMmy mupy Ha 2003 roa. B cooTBeTcTBUM C NpEICTaBIECHUSIMU
I'puHCcneHa, B HacTOsAlEe BpeMsl OCHOBHOM Yrpo30M JJis aMme-
PUKAHCKOUN SKOHOMMKH SIBJISICTCS IeNpecCuoHHas aedisiius 1mo
SIMTOHCKOMY 00pasity. Iy cTUMyIMpOBaHUsI SKOHOMHKHU B Ta-



KOI CUTYaIMM JOCTATOYHO, M0 €r0 MHEHUIO, YBEJTUYUTh AECHEK-
HYIO Maccy, B YaCTHOCTHU ITyTeM IPSAMOM JIEHEKHON SMUCCUU 32
CUeT BbIKyIa rocyAapcTBEHHbIX 0Ourauuii kazHaueiictea CIIIA.
[lockosbKy pegoTBPaTUTh JEBAJILBALIMIO J10JUIapa B HACTOSIIEE
BpEMSs1 HEBO3MOKHO, TO ITPOBOJIUTh €€ HYKHO B Ha4aJle rofa. ITo
JACT Cepbe3HbII CTUMYJT BHICOKOTEXHOJIOTMYECKMM KCTIOPTHBIM
CEKTOpaM aMepPUKAHCKOW SKOHOMUKM K pa3BuUTHI0. UTOOBI ma-
JieHue A0JUlapa MpeKpaTuioch, ero HEOOXOOUMO «IPUBS3ATh»
K HEKOTOPbIM «BEUHBIM» aKTHBAM.

Orcrynnenue. B cepenune 90-x ronos ainsa Poccun «BeyHbIM»
AKTMBOM OBLT JIOJUIAp, a «IPUBSI3Ka» («HOMHHAJILHBIA SKOPb»
B TEPMHUHOJIOTUM POCCUICKMX MOHETAPUCTOB) OCYHIECTBIIAIACh
3a CYeT BBEJIEHU S BAJIIOTHOIO KOpUJ0pa. 3a 3TU CEMb JIET aMEPU-
KaHCKHE S9KOHOMUCTBI HEAAJIEKO MPOABUHYIIMCH — HACTOJIBKO Ce-
rOAHsAIIHUE KAen ['puHCIeHa HaMOMUHAIOT aHAJIOTUYHBIE UEU
AMEPUKAHCKHUX COBETHUKOB POCCUMCKMX MOHETapUCTOB. MOXeT,
HE CTy4aliHO UMEHHO OaHKH YOJUI-CTPUT COCTABJISLTH TIOJABIISI-
IOIIYI0O OCHOBY HEpe3UIeHTOB Ha pbiHKe ['KO?

EnMHCTBEHHOU BEUHOW LIEHHOCTBIO [J151 A0JIJIapa CEroHsI MO-
KeT ctath 3051010. U I'puHcnien 19 nekaOpst TOBOPUT O TOM, UTO
BO BpPEMeHa, Korja Jiojuiap ObLT MPUBS3aH K 30JI0TY, CYIECTBO-
BAJIO MHOTO XOpotero. JIefcTBUTeNbHO, MPUBSA3KA 00ECIICHUB-
mierocs (Ha 30, 40, a To u 50 %) nosiapa K 30/10Ty MO3BOJIAT
«yOUTb Maccy 3aieB». Bo-nepBbIX, T0 OCTAHOBUT €ro NajieHue.

Bo-BTOpBIX, MOKHO OyJ€eT, 10 aHAJIOruu ¢ NoMuTHKon @. Py-
3BEJIbTA, MPOBECTU KOH(PUCKALIMOHHYIO 30JI0TyI0 pedopmy, TO



€CTh IPUHYIUTETHHO OOMEHSTh YACTHOE 30JI0TO, XpaHsiIeecs Ha
tepputopun CILIA Ha nosuiapbl o (pUKCUPOBAHHOMY KYpCy. DTO
MIO3BOJIMT PE3KO YBEIMUUTH 30510ThIe 3anacel CIIIA (cymecTBen-
HO YyMEHBUIMBILIHUECS 3a I0CJEJHUE TO/bl), YBETUUUTD JAECHEKHYIO
Maccy 1o 1iany ['puHcnena. BooOine, mogpoOHble MaTepuasisl
10 30JI0TY MOJKHO MTOCMOTPETh, Harpumep, B ctathe A. Kobsko-
Ba B CEHTSOpPbCKOM HOMepe «Pycckoro mpeanpruHuMaress».

B-TpeTbux, MOCKOJIbKY A0/UIAP B YCIOBUSX CEPbE3HOrO KpU-
31ca MUPOBBIX (DbIOYEPCHBIX PHIHKOB CTAHET €JMHCTBEHHOW MU-
POBOM BAJIIOTOM, IPUBA3AHHOM K 30J10TYy (Ha Tepputopun EBpo-
IIBl 30JI0Ta MJIO), CYIIECTBYIOT BBICOKHE IIAHCHI COXPAHUTD €TI0
B KauecTBe €IMHOM Mepbl crouMocT. 10 no3sosmt CIHA He
TOJIBKO CIIACTU OaHKU YOJLI-CTPUT, KPAaTKOBPEMEHHBIE 3aTpyAHE-
HHST KOTOPBIX MOKHO TIPEOIONIETh 3a CUeT OIIKETHBIX CPE/CTB,
HO U eltie OOJTbIIe YCHITUTH CBOIO MUPOBYIO TET€MOHHMIO, TIPOBEIS
HOJIMTUKY BHIOOPOYHOM MOAAEPKKN MHOCTPAHHBIX (DMHAHCOBBIX
VUHCTUTYTOB.

B-uerBeprhiX, nocne takou npusasku Kasnauencrso CIITA
CMOXET aKTUBHO YBEJIMYUTb MPOJAKy CBOUX OOIWralyii, 4to
NIO3BOJIUT NIEPEUTH K SKOHOMHUYECKOM TOJIMTUKE BpeMeH Pelira-
Ha, TO €CTh [OAHATh YUYETHBIE CTABKU C LIEJIbIO IPUBJICYEHU ST MU-
POBOTO KaIuTala ¥ CTUMYJIMPOBATh COOCTBEHHYIO 9KOHOMUKY 32
cuet OomkeTHbIX cpeacTB. [1pu sTom puHaHcoBbie peiHKY CIITA
BHOBb CTaHYT CaMbIMH JOXOIHBIMM B Mupe, U Moaeiab P. Py-
3BesIbTa OyAeT BOCCTAHOBJIEHA. POCT 11eH Ha 30J10TO MocyeaHue
Henemn 2002 roga He MOXeT ObITh BBI3BaH aKTMBHOCTBIO PO3-



HUYHBIX [TOKYIaTesIel — COOTBETCTBYIOLIEN MH(PACTPYKTYPhI HE
cymectByeT. CKopee Bcero, 310 0aHKH YOJUI-CTPUT IBITAIOTCS
OTKYIIUTh OOPaTHO CBOM 0013aTENIbCTBA MO MPOJaKe 30JI0Ta TI0
HU3KUM LIEHaM, CJIeJJaHHbIM B pAMKaX JOJITOCPOYHBIX ITPOrpamMm
1O €ro JIN3UHTY.

Bce aT1 neiicTBUS, €CTeCTBEHHO, HE BHI3OBYT B MUpe OypH
BocTopra. M mosaTtomy ux cjeayer corjacoBaTh IO BPEMEHH C
onepauyen B Mpake, KOTopas JOJIKHA CTaTh IEMOHCTPALEen BO-
ennoit momu CIHA. A 9roOsl u3zdexars KOH(]Y3a, HEOOXOIM-
MO KaK MOXHO Jopoxe npogarb CaygoBckoM ApaBUM OTKa3 OT
CBep:KeHUsl ee npassinero pexuma. Hanpumep, npenioxus Ca-
yautam crath nocpegHukamu Mexay C. XycertHom u CHIA nipu-
MEPHO IO TaKoW cxeme: XyCelHYy COXpPaHsIOT KU3Hb (TallHO, pa-
3yMeeTCsl), a ero AETSIM — HaKHUThIe KallUTalbl B OOMEH Ha yda-
CTHE B MHCIICHUPOBKE OJIECTSAIIEro M COKPYIIUTEILHOTO pa3rpo-
ma Mpaka.

Bo3MOXHBI pa3iyHble Bapyalyyd, HO 00S3aTeJIbHO C OBbICT-
pbIM ¥ 3(PPEKTHBIM pasrpoMoM. M MosHbIM COXpaHEHHEM BCer
HEe(PTAHOU UH(PPACTPYKTYPBI, pa3yMeETCs.

B Haunbosnee mMpauHOM BapuaHTe MPOrHO3 OyJeT BHINISAICTh
MIPUMEPHO CIISAYIOIIUM 00pa30oM: B TIEpBbie HEJIeJIH T0/1a, a OBbITh
MOXET M JO KOHLA (peBpajid, UIET AeBaJIbBAlMA Jo/uiapa (yxe
HauaBmasics). ITo moum onenkam, rae-to Ha 30—40 %. B kon-
1le 3TOro nepuoaa HauHercsl arpeccusi B Ilepcuackom 3anuse,
U3-32 KOTOPOW HA HECKOJIbKO JIHEN PE3KO TMOBBICSATCS 1IEHbl Ha
He(Th U OJHOBPEMEHHO YBEJIMYUTCS CKOPOCTh MAJEHUs J0JJIa-



pa. Eciu 3! coObITHS TOMIYT B TUIAHOBOM pyciie (TO €CTh Jie-
BaJIbBAIMS OyIeT He CIUIIKOM ObICTpoli u B Mpake He CiyduT-
CS1 HUYETr0 HEOXUIaHHOTO), Cpa3y Mocjie MX OKOHYAHMS MPe3u-
JeHT Byi-maaimii 0ObsIBUT O «ITPUBSI3KE» JI0JJIapa K 30JI0TYy U
MPOBEACHUHU COOTBETCTBYIOLIEH KOH(UCKAIIMOHHON OIEepallyu.
He nckmo4yeHo, 4To OJHOBPEMEHHO C 3TUM OyneT Mpou3BeaeHa
pedopma J0/11apoBOro oopaileHusi: OyayT BBEAEHbI «PO30BbIE»
J0JITapbl ¥ OrpaHUYeH OOMEH CTapbiX JOJIJIAPOB HAa HOBBIE.

Jls1 Hatewt cTpaHbl 3TU COOBITHS, Jake HE B CAMOM TOJIHOM
Macmirabe, cTaHyT Karactpodoit. [TpaBUTEIbCTBO MPOUTHOPH-
POBAJIO MTPEAYTIPEkKICHUE Psifia IKCIIEPTOB O HEOOXOAMMOCTH CO-
31aHUsI MH(PPACTPYKTYPbI 10 OOMEHY HAIMYHBIX JIOJJIAPOB HACe-
JIeHUsI HA €BPO, 30JI0TO WJIU JIpyTUe aKTUBHL. B pe3ynbrare O6aH-
KOBCKasl cuctemMa OyJeT mapajn30BaHa M, CKOpee BCEro, BOOO-
IIe OTKAXETCSI OT OMEPaIvii 1O MOKYITKe HAJIMYHBIX JOJIJIAPOB.
ObeclieHeHe HAKOIJIGHUI HaceJleHUusl, Kak M B MpedblayIiye
pasbl, BHI30BET PE3KUi Craj BHYTpeHHero crpoca. Poccuiickue
MPEANPUATHS COKPATAT TUIATeXKU B OO/KeT. JleBanbBarust 1071-
Jlapa TpuBeieT K CHYDKeHUI0 3 (PEKTUBHOCTU IKCIIOPTa U YBe-
myeHuio umnopra. ITockonbKy MUpPOBOIA cripoc rocie JeBalib-
BaIMH JIOJUIApa YMEHBIIUTCS (BO3MOXKHO, 3HAUUTENBHO), TO /IS
WHOCTPAHHBIX KOMITAHUH BOIIPOC O COXPAHEHWH PBIHKOB COBITA
npuoOpeTeT neppooyepenHoe 3Hayenue. ViHbimu cioBamu, Poc-
CHIO 3aBJISIT UMIIOPTHBIMU TOBAPaMU 1O IEMIIMHIOBBIM IIEHAM,
YTO YJIOBJIETBOPUT OCTABIIIUIACS CITPOC.

B otmume ot cutyarmu 1998 rona, ati mpodnemsl He OyayT



CKOMTICHCUPOBAHBI 3a CUET MOBBIIEHUsI 3(PPEKTUBHOCTH IKC-
NOPTa ¥ HAYMHAIOILETOCA B CTpaHe 9KOHOMUYeckoro pocra. Co-
KPaTUBIIMUCS MUPOBOM CIIPOC HE JACT BO3MOKHOCTU POCCUM-
CKOMY CBIPb€BOMY 3KCIOPTY 3aXBaTUTh HOBBIE PBIHKH, KpOMeE
TOro, MpoOIeMbl MUPOBBIX (DHIOYEPCHBIX PHIHKOB MPUBEIYT K
YCWJICHHIO TIPOTEKIIMOHUCTCKUX OapbhepoB. Poct BHyTpu crpa-
HBI OyZIeT OJIOKMPOBAH JEMIIMHIOM HMITIOPTEPOB, KOTOPBIA 00-
JIETYUTCS B CBSI3U C POCTOM Kypca pyOsisi OTHOCUTEINTBHO JI0JLIa-
pa. [IpakTyecku MojiHOe OTCYTCTBUE 30JI0Ta B CTPAHE U KOH-
TPOJIb €r0 JIOOBIYM WHOCTPAHHBIMU KOMITAHUSIMU HE TTO3BOJIAT
Poccun BOCIonb30BaThCsl 9KOHOMUYECKUMU MPOOJIeMaMul JIpy-
rux crpad. Pe3koe cokpainieHre OIKETHBIX TUIaTexel (Kak co
CTOPOHBI MPOU3BOJUTENIEN, OPUEHTUPOBAHHBIX HA BHYTPEHHUI
PBIHOK, TaK ¥ CO CTOPOHBI 9KCIIOPTEPOB U UMIIOPTEPOB) BBI30-
BET Koytanc ¢eepabHOro OIIKeTa ¢ pe3KuM 00OCTpeHHEM
u 6e3 TOro HanpsiKeHHbIX OTHOIIEHUN ¢ pernoHamu. OcoOeH-
HO CEpbE3HO 3TO CKaxeTcst Ha perroHax [JanbHero Bocrtoka, mo-
ckobky Kurtail MeHbllle BCero mocTpagaer OT MPOUCXOASIINX
SKOHOMUYecKUX npodsiem. C yyeToM Toro, yto uMeHHo Kuraii,
1O BCEW BUJIMMOCTHU, B MOCJIEHUE TO/Ibl ObLT OOHUM M3 CaMBbIX
CEpPbE3HBIX MOKYMATENEN 30/10Ta HA MUPOBBIX PbIHKAX, EF0 OTHO-
CHUTEJIbHBIN BEC B MUPOBOI SKOHOMUKE PE3KO BBIPACTET, a BHEIII-
HsIS1 9KCMAHCH S TIONMYYUT JOTIOJHUTETBHBIA TOTUOK.

Pe3koe cokpailieHre JOXOJHOCTH BCEX PhIHKOB, BKJII0YAs1 IKC-
MOPTHO-UMIIOPTHBIE, IPUBEJET K CYHIECTBEHHOMY Mepepacipe-
JeJIeHNIO (PMHAHCOBBIX MOTOKOB, YTO ABTOMATUUYECKHU BJIEUET 32



co00M KPOBOITPOJIMTHENIIINME BOMHBI HA TIOJIMTUIECKOM OJTMITE.
Bce onurapxudeckue KJIaHbl U, YTO CaMOE UHTEPECHOE, pa3Iny-
Hbl€ TPYIIIMPOBKM BHYTPU JO CUX IOP €JUHBIX KJIAHOB, BCTY-
AT B CMEPTEJIbHYI0 CXBAaTKy 32 COKpAILAIIIUECs pecypehl. A
MOCKOJIBKY Tpe3uaeHT I1yTuH 3a Tpu roa CBOEro «IpaBjieHUsI»
HE CMOT XOTbh B KaKOM-TO MEpEe peaHMMHUPOBATh CUCTEMY IOCY-
JapCTBEHHOH BJIACTH, OH B JIyUIIeM ciydae OyJeT MOTJYaIuBbIM
HaOJTo/1aTesIeM 3TOM CXBATKH, KOTOpasi U OMPENIENUT, B YaCTHO-
CTU, KTO CTAaHET HOBBIM Tpe3uieHToM Poccunm.

Yro kacaercss KOMMEPYECKMX CTPYKTYp, UTO OJMrapxuye-
CKHX, YTO OOBIYHBIX, TO OHM BBKUBYT WJTM YHUCTO CITyYaiHO (OfI-
Ha u3 10), UM 3a cyeT Toro, YTO CyMEIOT TIIATEIbHO MOATOTO-
BUTHCS K MPEJCTOSIIUM COOBITHSIM.

Ho camoe MHTEpECHOE COCTOUT B TOM, YTO CBOEW OCHOBHOWU
e CIIIA takum nmytem He nocTurHyt. Bompoc o Tom, XBa-
THT JI1 UX OIO/IKETHBIX pecypcoB [is criacenust «I onaman Cakc»
u apyrux 6ankoB Yomi-Ctput — Bornpoc OTKphITei. C yyetom
CEepbEe3HBIX COIMATBHBIX TPoOieM AMEPUKH, CBSI3aHHBIX C pe3-
KHM I1a/ICHUM YPOBH$ KM3HU M3-3a J€BAJIbBALIUM JOJJIapa U O-
CJIeIyIOIUM HEMUHYEMBIM OOpYIIIEHUEeM MOCIeIHero (PUHAHCO-
BOTIO My3bIpsi, OCHOBAHHOT'O Ha 1IeHaX HAa HEJBUKUMOCTb (CpaB-
HuTe C SImoHueit), mporpaMma criaceHusi TUX OAHKOB MOXKET U
HE YBEHYATbCS YCIIEXOM.

Ho ctumynupoBarh aMEpUKAHCKYI0 SKOHOMUKY HE MOJIy4YnT-
cs1 u 6e3 ydera 3toro HeratuBHoro akrtopa. [Ipesunenty .
Py3BenbTy moHanoousock okoso 10 et qyist peannsaniy cBoe



MPOrpamMMBbl, KOTOPYIO OH Ha4yaJl [TOYTH Yepes 4 rojia nocjie Hava-
na Benukon penpeccnn (HanmoMHuM, 4to . Py3BenbT npucry-
MIWJT K BBITIOJTHEHUIO CBOMX MTPE3UIEHTCKUX OOS3aHHOCTEN B sIH-
Bape 1933 roga, a kpusuc B CIIIA Havasncs B oktsi6pe 1929 r.).
To ecTp Bce CTPYKTYpHBIE AUCITPONOPLIMU (KOTOPBIE B AMEPUKAH-
CKOM 9KOHOMUKE KOHIIa 20-X TOJIOB MPEIbIIyIIero Beka ObLIi Ha
NopsiAIoK cadee, 4yeM cervac), K MOMEHTY aKTUBAIUH €ro Mpo-
rpaMMbl ObUTH YK€ JTMKBUAMPOBAHbI. A Mpe3uIeHT-pecnyonuKa-
Hen ['. ['yBep momumarumics 3a 3tu npoueccsl, Ha 20 JIET JUIIUB
CBOIO MMAPTHIO0 BO3MOKHOCTH 3aHSATh BBICHIMM MOCT B AMEPUKAH-
CKOM TOCYJIapCTBe.

Jlo Tex nop, Moka CyliecTBYIOIIME B HACTOSALIEE BPEMS CTPYK-
TYpPHBIE TUCITPONIOPIIUMH He OYIyT JTMKBUAUPOBAHbBI, SKOHOMUYE-
ckuii pocT B CIIIA HEBO3MOXKEH, MOCKOJIBKY YMHUPAIOIIIKE OTPAC-
JI TIPOHUKJIM MPAKTUYECKU BO BCe chepbl AMEPUKAHCKOM KO-
HOMUKH. [107151 3THX OTpacien cocrapisia K KOHIy XX BeKa HU-
Kak He MeHblle 20 % Bcell 9KOHOMUKU CTPaHbl, HO KaK OHA U3-
MEHUJIACh IO UTOraM rOCYIAPCTBEHHOW MOMACPKKHU MOCIIEIHE-
ro BpeMeHU MoKa HesicHO. COOTBETCTBYIOIIUE MEKOTpaCIEBbIE
6aaHchl OyayT MOATrOTOBJIEHBI TOJIBKO Yepe3 HECKOJIBKO JIET, /1a
Y HEMOHSITHO, HACKOJIbKO UM MOXHO [IOBEpATh B AETaNsX, IMO-
CKOJIbKY CTEIEHb HEaJEKBATHOCTH aMEPUKAHCKOM 3KOHOMMYE-
CKOM CTaTUCTUKU JOCTUIVIA B MOCJEAHEE BPEMs MOTPSCAIOIINX
Macitados. Ha ceronHs noHsaTHO TONbKO, uTo roka BBIT CIITA
He cokparutcst Ha 20-25 %, HUKAKoro pocta ObITh HE MOXKeT!

Ho takou cuenapuyt o3Hadaet, 4yro [x. Bym-muaammi mo-



BTOpUT cyns0y I'. I'yBepa! DT1oro oH (1 ero maprtusi) JOMYCTUTh
HUKAaK HE MOI'YT, a 3HAaYMUT, HAYAJIO CTPYKTYPHOU NEPECTPOUKHU
OyaeT OTKJIAABIBATLCS A0 MEePUOia «IOCye BHIOOPOB». UTO 3TO
O3HAYaeT C YUCTO SIKOHOMUYECKOM TOUKH 3peHus? Uro nocne ae-
BaJIbBALIMY JI0JUIapa U MIPUBSI3KU €0 K 30JI0TY HEraTUBHbIE MPO-
IIECCHl B aMEPUKAHCKOW SKOHOMUKe OymyT mponoskathes. [Toce
9TOrO COOBITUST HEOOXOMMO TOI0XKJATh HECKOJIBKO MECSIIIEB JIJIsI
TOrO, YTOOBI «CXJIBIHYJIA MTeHa». B 3TOT mepuon JeHeKHbie Bia-
cru CHIA OynyT MaHUIYyIMpOBaTh CBOMMHU (PMHAHCOBBIMU Pe-
cypcam¥ (BKJTIOUast SMUCCUOHHBIE) [T TOTO, YTOOBI CITACTU HaM-
Oosee OM3KUE K HUM (DUHAHCOBBIC MHCTUTYTHI, CITUCATH HA OYe-
BUJIHBIX OaHKPOTOB CBOM HaMMeEHee IMPUSITHbIE 00sI3aTeIbCTBA,
yJaKMBaTh C UCTIOb30BAaHUEM BCEU CBOEW BOEHHOW MOIIHN MEX-
JOyHapojHble TipodsiemMbl U T. 1. Kpome Toro, TOBOJBHO MHOTO
YCWINI TPUIIETCS TIOTPATUTh HA BHYTPEHHME COIMAJIbHBIE MPO-
6J1eMbl, B YACTHOCTH CIIaceHUe roCyJapCTBEHHOIN CUCTEMBI UIIO-
TeqHoro kpeauroBanus. OneiT Poccun 1998 roga nokasbiBaer,
YTO Ha BCE 9TO YXOAUT HE MeHbIIE 3—5 MecAleB. Y Hac, IpaBAa,
npodyieM OBUIO HEe TaK MHOTO, HO M 00beMbl pecypcoB CIIIA ¢
HAlllMMU CPaBHUTb HUKAK HEJIb3sl.

Opnnako B Poccuu B Hauasie 1999 roga Havyasicst ObICTPBIT 9KO-
Homuueckuu poct. A B CHIA, rae-1o Kk cepeiuHe CIeayoIero,
2003 roaa, cTaHeT MOHATHO, YTO pocTa-To HeT! U yke BO BTOpor
TMIOJIOBMHE IO/1a CTPaHa OKAXeTCsl B CUTyallu, AaHAJIOTUYHOM Ha-
gany 1970-x rogoB: HE0OXOAUMO OyAeT JIMOO CaMOCTOSITEIBHO
J€BAJIbBUPOBATh A0JJIAp (TO €CTh YMEHBIIUTh €0 30JI0TOE CO-



JepkaHue), JIMOO BOOOIIE OTKA3bIBaThCs OT 30JIOTOTO CTaHJAp-
Ta. MUPOBOU KPU3UC COBEPLIUT OUYEPETHON BUTOK.

Jlenath IPOrHO3 Ha KOHEI] CJIEAYIOIIETro rojia s He Pelaich.
He coBcem MOHATHO, PUCKHYT JIM AMEPUKAHCKUE BIIACTH peasiu-
30BaTh OMMCAHHYIO MMPOrpaMmy B nosiHoM MaciiTtade. C npyrou
CTOPOHBI, OHA Y€ MPAKTUYECKU 3asBJIEHa, a KAKUX-TO APYTUX
BapUaHTOB He HaOMOIaeTCs B ipuHIMIe. Touka HeBO3BpaTa yxe
npouaeHa, rae-to B KoHue 2000 — vavasie 2001 r. Teneps mipo-
BECTU CTPYKTYPHYIO MEPECTPOMKY SKOHOMUKH Oe3 II00aTbHON
KaracTpogsl He nonyunrcs. a u Bym-mimaagmmii roroB noMTu
Ha TaKOW CIIEHApHil TOJILKO TIOC/Ie TOTO, KaK BBIMTPAET CIIEAyIo-
1ye npe3nuaeHTcKre BHIOophl. BooOiiie, B ClIOKUBIIIEHCS CUTYa-
IIU TOBOPUTH O TIOCJIE/ICTBUSIX OUYEHb CIIOKHO — Il UX OLIEHKU
HEOOXOMMO 3HATh HE TOJIbKO KaKue JeWCTBUS OyIyT MpeArpH-
HATHI, HO U KOTJa 3TO MPOU3OMAET U C KAKOW CKOPOCTHIO U TIO-
CJIeIOBaTeIbHOCTHIO OyleT OCyIIecTBIAThCS. [10CKOIbKY OKOH-
JartesbHOe pellieHre OyieT MPUHUMATh ByIi-Miaaimi, KOTOphIid
BPSJ JIM K YeMy MPUBEJET TO WM UHOE PEelIeHUe, U TTOCKOJIbKY
JIOJT B €0 HBIHEIITHEM OKPYKEHHH JyMAloT CKopee 00 MHTepe-
cax «Meppwun Jlunu» u «lonaman Cakc», yeMm 00 MHTepecax
rOCy/1apcTBa, AeJaTh MIPOTHO3bI B TAKOW CUTYAIIUU — JOCTATOUHO
HeOJIaroflapHoe 3aHsTHE.



18 Mapra
Ilpuuunol nosgeaenus Hacmosiuiezo cailma

DroT pecypc ObUT CO3[IaH ABa roJa Ha3a/l, OTHAKO JIO CHX TTOP
y MeHs1 He ObIJIO HU BpeMeHH, HU CHJI er0 MOJIepKUBaTh B 00-
Jiee Wi MeHee HOpMabHOM pexume. OIHAKO K HACTOSIIEMY
BPEMEHU CUTYalllsl U3MEHUIach. MO MOIBITKU HAWTH B POC-
craiickux CMMU, kak OyMaXHBIX, TaK W JIEKTPOHHBIX, TIOCTOSIH-
HBIX MAapTHEPOB, KOTOPbIe MOIJIM Obl B HEUCKAXXEHHOM BHJIE U
JIOCTATOYHO PEryJISIPHO JIOHOCUTh JI0 3aMHTEPECOBAHHBIX YMTa-
TeJieil Hally (MO0 U MOMX €IMHOMBIIIJIEHHUKOB) MO3ULIUIO 110
BOITpocaM 3koHOMHUYecKoro kpusuca B CIIIA u ero BivsHusA Ha
BeCh MUp, BKJIouas Poccuio, He yBeHUaMch ycrexoM. [Ipuuem
MPUYMHBI HOCWJIY KaK TEXHUYECKUH, TaK U UIC0JIOTMYECKUN Xa-
pakTep. [locneanuii pa3 s CTOJIKHYJICS C IEH3YPHBIMU OI'paHUYe-
HUSIMU HECKOJIBKO JTHEW Ha3a/l ¥ TIOHSIJI, YTO B HACTOSIIIEE BPEMS
€IMHCTBEHHAsI BO3MOXHOCTh JJOHECTH CBOIO MO3UIIUIO 10 3aMH-
TepeCOBAHHBIX YHTATENIEH — BOCCTAHOBJIEHHE COOCTBEHHOT'O Caii-
Ta.

C cerogHAIIHErO JHS ST BO30OHOBIISIO (a (DAKTUIECKH HAYH-
Haio) padoTy caiiTa U IOBOXKY JIO CBEJIEHUS BCEX 3aMHTEPECOBAH-
HBIX JIMII, YTO OH SIBJISIETCS €IMHCTBEHHBIM PECypCcoOM, Ha KOTO-
POM MOKHO B ITOJTHOM 00beéMe 03HAKOMUTHCS C HAIlIeH TIO3UINen
10 BOIIPOCaM YK€ MUPOBOT'O SKOHOMHYECKOI'O KPU3HUCa,  TAKKE
MPOYMTATh HAIITK KOMMEHTAPUHU 10 HauOoJiee aKTyaIbHBIM TEKY-



[IIUM COOBITHUAM.



30 Mapra
IIpozno3 na oyoywee ¢ yuemom 8oiiHbl

Teneps, ociie TOro Kak Hadauach BovHa B pake, nociaetHum
MO ITPOTHO3 MOKHO YTOUYHHUTH U TIOIKPENUTh MHOTOUUCJIEHHBI-
MU KOCBEHHBIMHU aprymMeHTamu. HarmomHIo JIOrMKy porsosa.

KimoueBbIM MOMEHTOM BBIOOpa IKOHOMHYECKOH CTpaTeruu
U1l aMEpUKAaHCKUX BJIACTEH CTajla «4YHUCTKa» SKOHOMUYECKOM
komaHbl byma-minaamero. OCHOBHOM ee MPUYMHOM, 10 CO00-
IIEHUSAM aMEPUKAHCKOM IPECCHI, CTAJI0 HEXKEJIaHUE €€ YJIEHOB
(O’Huna u Jlunjacu) «mpuUciylIMBaThes K 3arnpocaM (PUHAHCO-
BOM JIUTHI CTPaHbl». PaKTUYECKU ITO O3HAYAET, YTO OCHOBHOM
LIEJIbI0 SKOHOMUYECKOU MOJIMTUKY BalllmHITOHA CTasno coxpaHe-
HME U MTPOLIBETaHNE MHBECTUIIMOHHBIX OaHKOB YOJUI-CTPUT.

KakoBa ke OCHOBHasi 9KOHOMUYECKAs] OMACHOCTb JJIs1 3TUX
6aHKOB? YX0I MHPOBOTO (PMHAHCOBOTO PHIHKA, OOJBIITYIO YaCTh
KOTOPOTO OHM KOHTPOJIMPYIOT, U3 Jojulapa. KOCBEeHHbIM IpH-
3HAKOM YK€ HAYMHAIOIIMXCSA B 9TOM HAIIPABJIEHUU ITPOLIECCOB
MOXHO CUMTaTh BBICOKYIO LIEHY Ha He()Th, KOTOpasi CyLIECTBEH-
HO TIPEBBIIAET IPUBBIYHBIE Pa3MeEpPbl «BOEHHOM mpemMum». [1o
BCEN BUIMMOCTH, [IEJI0O B TOM, YTO IPOJABIIbI B HEABHOM BHJIE
3JI0KWIN B LIEHY HE(PTAHBIX (DBIOYEPCOB yKE MPOU3OLIEALIYIO
JE€BaJIbBALIMIO JI0JUIApa, YTO (PAKTUYECKU O3HAYAET, YTO B CBO-
UX pacueTax OHM YKe MCXOIAT He W3 Joiiapa, a u3 Oomee cra-
OUJIbHBIX 1IeHHOocTel. U ecii mocTeneHHas, To eCTh MeJIeHHAs,



JeBajibBaIs OyeT MPOAOJIKATHCS, OUeHb BEIUKA BEPOSTHOCTD
yXoJia BJaJesblieB (PbI0UYEPCHBIX KOHTPAKTOB B APYrHe BAIIOTHI,
YTO CTaBUT TOJ CEPhE3HYIO YIPO3y MOJIOKEHUE aMEPUKAHCKUX
MHBECTUIIMOHHBIX OAHKOB KaK MOHOIIOJbHBIX OMEepPaTopoB ITUX
PBIHKOB, /12 ¥ BCI0 OCHOBAHHYIO Ha HUX CUCTEMY aMEepPUKAHCKOTO
KOHTPOJISI MUPOBOM 9KOHOMMUKH.

MoxHo 11 u30exaTh JaJdbHEHINEeH eBaabBalluu aosuiapa?
[locnenHue craTUCTMYECKHE IaHHBIE IO POCTY Je(pULIMTA BHEIII-
HetoproBoro 6ananca (13 % B Hos10pe, 10 % B nexabdpe rpu na-
Jawouem gouiape) u BeictyruieHue npeacenarens PPC A. I'pun-
cneHa B ssHBape nepen Konrpeccom CIIA, rae o cooOriaer o
KaTacTpo(pUYeCKOM COCTOSIHUM OI0fIKeTa, TOBOPAT O TOM, 4YTO
u30ekarh 3TOro CrieHapusi HeBO3MOXHO. Poct nmostapa B mo-
CJIE[IHIOI0 HENENI0 Mepel HadajaoM BOouHBI B lpake, Kak ceu-
Yyac BUIHO, HOCUJI SIBHO BbIPaKEHHBII NICKYCCTBEHHBIN XapaKkTep.
[Tokazarenn yBepeHHOCTH aMEpUKaHCKUX MOTpeduTesell mpo-
JOJDKAIOT YXYAIIAThCs, a 3TO 03HavaeT, 4to ocHoBa BBII CIIA
— MOTPeOUTETIbCKUI CITPOC — TOYHO pacTu He Oyaet. Bruictyruie-
Hus A. I'puncniena u pykoBonutens Cenrt-Jlyncckoro otaene-
Hust PC V. [lyna noka3biBaioT, YTO B 3TOM IOy CJIEAYET OKHU-
JaTh CEphE3HOr0 MaJeHUs 1IeH Ha HEeIBUKHUMOCTb, YTO TaKKe
MPUBEJAET K MAJEHUIO CITPOCa.

WubiMu cioBamu, N30eXaTh Cepbe3HON JeBAIbBAIIMM HEBO3-
MoxHO. CliefoBaTesbHO, TOT MpOoIiecC HEOOXOAUMO MPOBECTU
KaK MOXHO ObIcTpee. A 10 UToramM 3TO ObICTPOH JieBajbBallin
HY’KHO OIHO3HAYHO JIOKa3aThb BCEMY MHPY, YTO AAJIbIIE I0JIIap



nanath He Oyaet! TombKo Tak MOKHO U30€KaTh MACCOBOTO YXO/1a
(pHAHCOBBIX PBIHKOB U3 AOJIApA.

YacTuyHbIl OTBET HAa BOIIPOC O TOM, KaK 3TO MOXHO OCYIIie-
CTBUTb, JaJ1 TOT ke A. ' puHCIIeH B cBoeill iekaOpbckoy peun. Ero
PacCy:XAEHUS O «30JI0TOM CTaHJapTe» MOKA3bIBAIOT, YTO J10JUIap
MOXeT ObITh BHOBB, KaK 3TO ObUIO BO BpeMeHa bperton-Bynca,
npuBs3aH K 3070Ty. OIHAKO CYIIECTBYET cepbe3Hasi mpoodiema.
3osnora B Mupe, a ocodeHHo B CIIIA, sIBHO HEOCTaTOUHO J1J1sI TO-
0, 4TOOBI OCYIIECTBUTH 3(P(PEKTUBHYIO MPUBSZKY TAKOTO POJA.
Jlaxe cepbe3Hasl JeBajbBaLUsl C OJHOBPEMEHHBIM POCTOM LIEH
Ha 30JI0TO He pemt 3toM 3agaun. U Tyt y CIIA ects emie nBa
MeXaHU3Ma, 00ecTieunBaoIIe HEOOXOIMMBIN pe3ybTaT.

[epBbiii U3 HUX — KOH(pUCKAITMOHHAs pepopma, aHAIOTUYHAS
TOM, KOTOpYyI0 ocyuiecTBuI P. Py3senst B 30-€ rofs! Ipomuioro
Beka. [IpuBs3Ka gonnapa K 3010Ty o3BoauT pykosoacrsy CIIA
B MIPUHYAUTEIBHOM TMOPSIKE OCYIIECTBUTh OOMEH 30J10Ta, MPH-
Ha/IJIeKaIlero YacTHBIM JIMIaM, Ha J0JIIapbl [0 COOTBETCTBYIO-
iemMy (puKCMpPOBaHHOMY KYpCY.

Bropoii mexaHusm — aeHexxHas pepopma. Te gosutapsl (Kak
HAJIMYHBIE, TaK U OE3HAIMYHBbIE), KOTOpble TIPUHAIEKAT Pe3U-
nentam CIIIA, OymnyT mpuHUMATBCS HA KOHTPOJIMPYEMOM ame-
PYIKaHIIaMH TeppPUTOpHH Oe3 OrpaHIuYeHHUH, a BOT Y Hepe3ueH-
TOB BO3HMKHYT MpoOsieMbl. BaHKOBCcKUe mepeBofibl B OaHKHU-pe-
suaenTsl CIIHA 1 oOMeH Jo/11apoBeIX OaHKHOT CTaporo oopasiia
JUTsl THOCTPAHHBIX TPaXJIaH, BO3MOKHO, OyIyT OrpaHUYEHBI, Ha-
pUMep, HeOOXOAMMOCTHIO IPOBEAEHHMS CIIEIMATBHOM MIPOBEPKH



B PaMKaX aHTUTEPPOPUCTHUYECKON KammaHuu. Takasi oneparus
(a coBcem HegaBHo CIIIA 00BsABWIM O BBEJEHHMU HOBBHIX, T. H.
PO30BbIX, JI0JIJIAPOB) MO3BOJIUT HE TOJILKO OTCEYb 3HAUUTEIIbHYIO
4yacTh JO0JUIAPOBOM JieHexkHOM macchl, HO U gact CIIIA cepbes-
HBIW pblYar BO3JEHCTBUS HA BCE CTPaHbl MUPA.

OpnHako 3Toro HegocratouHo. HeoOxomumo erie rnpenoTpa-
TUTb TPOLIECCHI, KOTOPbIE MOT'YT 0OBEKTUBHO OOPYIIUTD JIOJUIAP
yKe MOCJIe ero MPUBA3KU K 30710Ty. C TOUKM 3peHUs IEHEKHBIX
Biacrei CIIIA, cyniecTByeT TOJIbKO OHA Yrpo3a TAKOMY ClLIEHa-
puIo — OOpyIlIeHNe PhIHKA 3aKJIQJHBIX HA HEJIBUKUMOCTb, B TIe-
pPEerpeTocTd KOTOPOro HUKTO He coMHeBaeTcs. U yrmomsiHyThie
BhIllle 3asBeHus A. I'puncrieHa u Y. [lyna MOXHO OOBSCHUTH
TOJIBKO OJIHAM — 3TOT PHIHOK HEOOXOIMMO OOPYIIUTS /IO Havaia
OIKACAHHOTO CLIEHAPU S, YTO, IOMUMO BCET0, 1aCT ¥ (POpMaJIbHBIN
TIOBOJI JIs1 OBICTPOI IEBaJIbBAIIM JIOJIIApa.

AJbTEepHATHBbl 3TOMY CLEHAPUIO MPAKTUYECKU HE BUIIHO —
Hen30eKHOe TaJIeHHe JI0UIapa CePbe3HO er0 CKOMIIPOMETHPYET
nepe; BCeM MHUPOM, U MPUBSI3KA K 30JI0TY — YyTh JIU HE €AUH-
CTBEHHBI IaHc Ha ero peadwmrarmio. Ho y CIIA ects emme
ofiHa rpobiemMa. DTo najieHue COOCTBEHHO aMEPUKAHCKON KO-
HOMUKH, CBSI3aHHOE C €€ CTPYKTYPHbIMU Nepekocamu. U ato na-
JIeHUEe MOXET C/IeiaTh OECCMBICJICHHBIM BECh OMMCAHHBIN BHIIIIE
crieHapuid. I TyT BO3HUKAET OueHb MHTEPECHBIN ACTIEKT, CBSA3AH-
HBI} C TEM, YTO MHEHHE U ITO3ULIMU AMEPUKAHCKOTO PYKOBOACTBA
HE B [OJIHOW Mepe OTPaXaloT peasibHO MPOUCXOASIINE IKOHOMHU-
YECKHE MPOLIECCHI.



C TOuKM 3peHus aMepukKaHCKoro pykosoncrtBa, CIIIA Ha-
XOIATCS B CWIBHO 3aTsHYBLIEHCS peneccuu. YucTo mMoHeTap-
HBIE METO/Ibl CTUMY/TMPOBAHUSI SKOHOMUKY (CHUKEHUE YIeTHON
CTaBKM) K yCIIeXy He IMPHBENM, U UX HEOOXOOUMO JOTOTHUTS.
B kavectBe oOpa3ma mist nmogpaxkaHusi Oblla BEIOpaHa MOJTUTH-
ka P. Peiirana cepenunst 80-x ronoB. COOCTBEHHO TOBOPSI, KpH-
TUKa OrojkeTHOW monuTWKU Byma-mmamamero A. I'puncrieHoM
OblIa CBA3aHAa MMEHHO C omnbiToM Pefirana. Jleno B ToM, 4TO B
TOT TIEPHOJ SKOHOMHKA CTUMYJIMPOBAJIACh 32 CUET OIKETHBIX
CPEeCTB, UTO MPUBEJIO K PE3KOMY POCTY FOCYIapCTBEHHOT'O JOJ-
ra, Ype3BbIYAHO BHICOKOW JJOXOJHOCTH TOCY/IaPCTBEHHBIX OOJIH-
raiuii (gocruramonieii 17 % romoBbIX) U, KaK CJIE€ICTBUE, OUYEHb
BbICOKOU yueTHoU ctaBku OPC. [naroii 3a 310 OBLIO cEphe3HOE
najenue goiapa — Ha 40 %.

Ho B cepenune 80-X rogoB aibTepHATHBBI JO/UIApYy HE Obl-
Jo, a cymecrBoBanue CoBerckoro Coio3a BbIHYKIAJIO BCE 3a-
NaJiHble CTPaHbl AKTUBHO MOAJEPKUBATH AMEPUKAHCKYIO SKOHO-
Muky. HoBbie coBeTHrKY Byia-mmaiiero (B omiM4yme OT Mpex-
HUX), TI0 BCEW BUIMMOCTH, CUMTAIOT, UTO JieBajibBallvs J0JIa-
pa JaCT JOCTaTOYHBIM 3amac JJis JajdbHEWIIEero HapallyMBaHUs
rocaoinra CIIIA, a mo6esa B BoitHe ¢ MIpakom BBHIHY/IUT BCEX CTa-
PBIX 1 HOBBIX COIO3HMKOB BECTH CeOs1 «COOTBETCTBYIOIIUM 00pa-
30M». U 3/1eCh BOBHHMKAET IIaBHOE OTJMYME OT cuTyaruu 80-X.

Kak yxe roBopusioch, «pedraHoMuKa» HEMHUHYEMO BbI30OBET
JeBasibBalMIo J1o/u1apa. [TockombKy MO OMUMCAHHBIM BBIIIE MTPU-
YMHAM paCTATUBATh €€ HEBO3MOXHO, JIOTUYHBIM BBITJISIIUT CIIe-



HapHil 0ObeTMHEeHUs Ta/IHHs I0JUIapa, KOTOPOe BhI3BAHO MaK-
POSKOHOMUYECKMMH MTPUYMHAMHU, U JIEBAJIbBALIMH, CBSI3AHHOMU C
PE3KMM pOCTOM JiepuiiuTa O1okeTa. ITO MO3BOIUT HOPMATIU30-
BaTh IJIATEKHBIA M BHEIIHETOPTOBbIN OaJlaHC ¥ YMEHBIUTD Jie-
¢yt Gomkera. [TocaenoBaTeIbHOCTh JEUCTBUN B 9TOM CHUTY-
aliy BHIIVISIUT CIEMYIONIM 00pa3oM: CHavajia pas3Bsi3bIBAHUE
BOIiHBI B Mpake ¢ cOOTBETCTBYIOIIMM arpeccuBHbIM PR-06ecne-
YEHUEM, 3aTEM HE MEHEE arpECCUBHOE HapalllMBaHUE PacXO/IOB
Olo[KeTa v, HAaKOHell, B Havajle OCEHH TeKYIIero roaa (a, Moxer
OBITD, ¢ ydeToM peun VY. [lyna, u paHblie) OpicTpast JeBaIbBAIUS
C MOCJIeyIOIer IPUBA3KOM J1o/u1apa K 3000Ty. OTMETUM, YTO
TaKle CPOKU XOPOIIIO KOPPEIUPYIOT C yke OObSIBIEHHBIMU CPO-
KaMU BBEJICHUSI B 000POT «PO30BBIX» JIOJUIAPOB.

Yro ke He yCTpauBaeT KpUTHKOB 3TOro IjiaHa? Bo-nepBbix,
HET YBEPEHHOCTH, YTO 30J10Ta BCe-TaKu XBaTUT. Bo-BTOPBIX, pe-
anu3alys 3TOro IUlaHa BO3MOXKHA TOJIBKO B TOM CIlydae, €ciid
B Upake Bce npoiiner 6e3 cyuka, 0e3 3aJOPUHKH (Yero yKe sB-
HO HE ITPOM301UI0). B-TpeTbux, He UCKJII0UEHO aKTUBHOE COMpPO-
TUBJICHHE MHOTUX CTpaH, B MEPBYI0 OYepe]b TeX, KTO MOJIb3Y-
€TCsl B MUPE aBTOPUTETOM M Y KOI'O HAKOIUIEHB! 3HAYUTEIIbHBIE
JOJLIapOBble pe3epBbl. B-ueTBepThIX, CHUKEHUE HAJIOTOB CUJIb-
HO yAapuT TO OIKeTy OTAeNbHBIX mTatoB. [1o 31Ol mpuunHe
Cenar CIIIA y:xe cymecTBeHHO ype3as nporpammy bymia-mnan-
1IEro 0 COKpAIlEHUI0 HajoroB. He uckio4eHo, 4to B mponec-
ce peaiv3allvy T1aHoB ByIa-Miaiiero sTu Bo3paxeHusl TOJb-
KO ycusisAtcsi. OHaKO BCe OHM HOCSIT BEPOSITHOCTHBIN XapakTep,



NIO3TOMY HBbIHEIIHASA KOMaH1a byia-Miajiero cuenana cTaBKy
Ha YBEPEHHOE U arpeCCUBHOE MOBEJICHME.

W BOT 371€Ch BCTYIAET B CHITY MOCJIEIHUM APTYMEHT, KOTOPBIH,
CKOpee BCero, He J0 KOHLIa IOHUMAIOT (2 CKopee, BOOOI1Ie He T0-
HUMaoT) B BammHrrone. Bce KOHKpeTHbIE BapUaHThI OMUCAH-
HOM BBIIIIE SKOHOMUYECKOW TTOJIMTUKH, PA3yMEeTCsl, MHOTOKpart-
HO IPOCUMTAHBl HA MOAEJSAX aMEPUKAHCKOM S9KOHOMUKHU, KOTO-
pble UMEIOTCS Y Pa3IMYHbIX SKCIIEPTHBIX U HAYYHBIX OpraHu3a-
umii CIIA. Cyas no BcemMy, pe3yJbTaThl OITy4YaloTCs IPOTUBO-
PEUYMBBIE, YTO U BBI3BIBAET MHOTOUYMCIIEHHBIE PA3HOITIACUS B IIPA-
BamIel Bepxymke. Ho omHO obriiee CBOWCTBO y BCEX ITUX MO-
Jenen ectb. Bce OHM MaKpO3KOHOMUYECKUE U COCTABJIEHBI HC-
XO[Isl U3 HEU3MEHHOCTH OTPACIIEBOU CTPYKTYpPbl aMEPUKAHCKOU
9KOHOMMKH. JTO €CTECTBEHHOE YCJIOBUE, IIOCKOJIBKY IOCIICAHNAE
necatuierus npouu B CIHA non ToTanbHOM JUKTATypOM JIN-
6epaJIbHO-MOHETAPHBIX MPUHLMIIOB YIIPABJIEHUS] SKOHOMHUKOM.

A BOT Mojie/M, IOCTPOEHHBIE HA OCHOBE MEKOTpacieBoro Oa-
JIAHCA, CKOpee BCEro (€C/IM OHU B IIPUHLUIE CYIIECTBYIOT) JaayT
COBCEM JIpYIOM pe3ysbTaT. Y:k€ MHOTOKPATHO OIMCAHHBIE POC-
CUICKMMHU aBTOpaMH (B niepBylo ouepeb M. Xazunbim u O. I'pu-
TOPBEBBIM) CTPYKTYPHBIE TUCIIPONIOPLIMU B AMEPUKAHCKON KO-
HOMUKE NPUBEAYT K HEMEUICHHBIM OCJIEICTBUAAM, KAK TOJIBKO
craBkM Ha (prHaHCOBBIX ppiHKax CIIA monayT BBEpX, YTO HEMHU-
HYEMO CIIy4UTCs IIPU Pealn3aliy yKe 3aeKJIapupoBaHHON by-
HIeM-MJIQIIIMM TIOJIMTUKU. B Hactosiee BpeMs, B yCIOBUSX
(pakTHUECKM OTPUILIATENIBHOM YYETHOM CTABKM U, TEM CaMbIM,



OYEeHb HU3KOTO0 OAHKOBCKOTO MPOIIEHTA, OTPACTH «HOBOM» KO-
HOMMKH MOTYT ITPOJIOHTMPOBATh U PE(PUHAHCUPOBATH CBOU J10JI-
ru. [Tocse noBbIIEeHNUsT CTABOK MPOLIECCH! BBIIIPABJIEHUSI CTPYK-
TYPHBIX NIEPEKOCOB MOWIYT B MOJMHYW0 cuiy. Kak yxe HeomHo-
KPaTHO OTMEUaJIOCh, A0JISI TAKUX «CTPYKTYPHO HEXU3HECTIOCO0-
HBIX» ITPOU3BOJICTB U KOMIIaHUU gocturaet nopsiaka 20 % BBII,
Y MX MCYE3HOBEHME MPUETCS KAK pa3 Ha TOT NEPUO, KOraa JA0J-
JIap, IPUBSI3aHHBIA K 30JI0TY, JOKEH Oy/eT, Mo IMIaHaM aMu-
HUCTpalyu byina-mMiaanero, mpoyHO CTaOUIM3UPOBATHCS.

[Mocne Takoro MacmTaOHOTO TaJeHUs MPUAETCS] BHOBb Jie-
BAJIbBUPOBATb JI0JIJIAP, YTO HEMUHYEMO BBI3ZOBET pacrajl MexX1y-
HapOJIHBIX (PbIOYEPCHBIX PBIHKOB, TAKKE BOBHUKHET PsiJ] HOBbIX
npooieM. VI HeT HUKaKoi yBEPEHHOCTH B TOM, UTO aIMUHHUCTPA-
s byia-miaamero roroBa K TaKMM MOCIEACTBUSIM CBOEH MO-
JIUTUKH.

[Touemy ke Bymi-mumagmmii, ['puHCIieH 1 MHOTHE Apyrue He
BUJISIT TAKOTO BapraHTa pa3BUTUsI cOObITHII? OTBET HAa ATOT BO-
IIPOC Jajla aMEepUKaHO-aHIIMICKas arpeccus B Mpake. Mbl He
Oy/ieM cefiuac TIaTeIbHO Pa30MpaTh CUTYAIIMIO B 9TOW CTPaHE U
IIPOCYETHI AHIJIO-AMEPUKAHCKOT0 KOMaHAoBaHU 1. OJHAKO OTMe-
TUM OIHY IPUHUIMIHNAJIBHYIO Belllb. [lonaBisioias yactb JoIy-
IIEHHBIX OMMOOK, CAMBIMU KPYITHBIMU M3 KOTOPBIX CTAJIN HEJIO-
OIIEHKA CUJI TPOTUBHMKA, TIEpeOlleHKa COOCTBEHHBIX CUJT U, Ha-
KOHell, abCOTIOTHO HeBepHasi OlleHKa oTHoleHui pexunma C.
XyceiiHa u Hacenenus Mpaka, cranu ciaeJCcTBUEM MOJHOTO OT-
CyTCTBHUS IUnOpanmusma B pykosoacrse CIITA.



Yro Takoe «IeMOKpaTUYecKoe OOITIIeCTBO» HA CAMOM JIeJie He
OU€Hb MOHATHO. B 4MCTOM BUJIE €ro HUKTO HE BUJIEN, 9TO HEeKas
yromusi. C TOUKM 3peHUs1 TOCYAAPCTBEHHOU MOJIUTUKH, «JIEMO-
KpaTudeckoe 00ITeCTBO» — 3TO KJIUIIIE, KOTOPOE UCTIONB3YeT T0-
sutnyeckasa Bepxymka CIIIA pns paspeneHus BCceX CTpaH Ha
coil-uyxkoit. Kak CCCP ObuT TMAEPOM «IIPOrpecCUBHOTO Ye-
noBevecTBa», Tak u CIIA sBnseTcss muaepoM «CBOOOJHOTO»,
«JeMOKparudeckoro» mupa. Hanpumep, B 80-e rozpl mponuioro
BeKa K IeMokpatudyeckuM crpadam CHIA orHocuinm Mpak non
YyTKAM pykoBoacTBoMm Cangama XycenHa.

Tak 4TO camu aBTOPHI ITOTO MOHATUS UCIIOIB3YIOT TEPMUH
«JIEMOKpaTHsI» B yI0OHOM Jyisi ceOst cMbiciie. OmHako B oOinie-
YeJIOBEYECKOM CMBICIIE TEPMUH «JIEMOKPATHsI» TOpa3yMeBaeT
HEKOTOpbI€ MPU3HAKHU, OMUPASICh HA KOTOPbIE MOXHO TOBOPUTH
0 Oojlee WM MEHee JIEeMOKpaTUYEeCKHMX CTpaHax. B wactHocTH,
peakius BIACTU Ha HETIPUATHBIE JJIs Hee CUrHaJIbl. B cTpaHax,
rae JeMOKpPAaTUYECKUe MEXaHU3Mbl Pa3BUTHI IOCTATOUHO CHUJIb-
HO, OTBETOM Ha TaKOW HEMPUSITHBIN CUTHAJI CTAHET €ro 00CyXKIe-
HUe (OoJsiee WM MeHee MyOJIMYHOe) U pa3paboTKa COOTBETCTBY-
I0LLEeN peakuuu. B cTpaHax ¢ AUKTaTOPCKUM PeXMMOM peaKLus
3aBUCUT UCKJIIOUUTESIBHO OT JINYHOCTU JUKTATOPA — YEM OH YM-
Hee, TeM OoJiee ajiekBaTHBIM OyzeT otBeT. BocmomuHanust o Cra-
nvHe u Bepun Tex, KTo ¢ HUMU padoTal, MOKa3bIBaOT, YTO CO-
oOI1ieHre MpaBIUBON MH(MOPMAIIMHY, KAaKOW Obl HETTPUSATHOW OHA
HU ObLJ1a, BJIEKJIO 32 COOOM JIMIIb TIOOIIPEHHUE, a BOT JIOKb, JIaXke
OYEHb MPUATHAS, BCeria Oblla HaKa3zyema.



ToTtasmTapHOe ke rocyaapcTBo — B KOTOPOM UMEETCsl TPaBsi-
i Kjaacc (OI0pOKpATHs WM TPYIa OJIMTapXoOB), HO HET JII0-
JIel IMYHO 3aMHTEPECOBAHHBIX B MPABJIE — pearupyer Ha KPUTU-
Ky cnetpuyeckr. OHO HaUMHAET UCTPEOIATh UCTOUHUK HETIPH-
SITHOTO CUTHAJIA — TMPUHLMIIMAIBHO UTHOPUPYS €ro comaepxka-
HUE 10 cyliecTBy. Tak BOT, TO, UTO YBHUJEIU JIIOOU BCEIO MHU-
pa 3a MoJITOpsl Hefleu BOMHBI B Mpake, nmokasasio JIMIb OJHO —
CHIA npeactaBisiioT cOO0# TOTATUTAPHOE TOCYAAPCTBO, B KOTO-
POM CpeJICTBa MacCOBOM MH(POPMALIMU OCYILIECTBIISIIOT CAMOLICH-
3ypy, B KOTOPOM PYKOBOJCTBO TOBOPUT CBOMM I'pax/iaHaM Ipsi-
MYIO JIO’Kb U, HAKOHEIl, KOTOPOE, CTOJIKHYBIIKUCH C UICTOYHUKOM
HEMPUATHOU, HO MPaBAKMBON MH(MOPMAIIUK, BMECTO TOTO, YTOOBI
pazbuparbcs ¢ podieMaMy, HAYMHAET YHUUTOXKATh UCTOUHUK
nHpopmanmu. Kak 310 n npoucxonut ceruyac B CHIA, roe nu-
IIAI0T aKKPeAUTAIMKA KaHall «Auib-/[ka3upa», rie He MycKaloT
Ha [IepeMOHMIO HarpakaeHust «Ockapom» MPOTUBHUKOB BOMHBI,
I7Ie BOEHHbIE BJIACTH LIEJIEHANPABIEHHO BOIOIOT C KYPHAIUCTAMHU.

A 4YTO HacyeT BJIMSIHUS 3TOM CUTyallMM Ha SKOHOMHYECKHUE
BOIPOCH? DKOHOMHYECKUE TPOOJIEMbI, MMOJHATHIE HAMH, BbI-
rsaaar aus CIIA 6onbineit yrposoi, yem Mpak u C. XyceliH.
CTpyKTypHBIE TUCIIPONOPLMU HE TOJIBKO MPUBEAYT K Cyllle-
CTBEHHOMY TageHu1o BBII, HO 1 TOTHOCTHIO pa3pyiuar BeCh IU1aH
OBICTPOro BBIBOJIA A0JIIApA U aMEPUKAHCKOW SKOHOMUKH U3 KPU-
31ca — MOCKOJIbKY IOCJIE «IIPUBSI3KW» JI0JI1apa K 30JI0TY OH CHO-
Ba HAYHET JIEBAIbBUPOBATHCS, YKE MO CTPYKTYPHBIM MPUUYMHAM.
W Bnactu CIHIA npvHIMNMATIBHO OTKA3bIBAIOTCS 3Ty TEMY 00-



CYXJaTh — IPU TOM, YTO BCE €€ CTOPOHHUKH BBIHYKJIEHbI JIMK-
BAAMPOBATh CaM HCTOYHUK 3TOU MH(pOpMAlMU. A TaKOBBIMU
VCTOYHUKAMU SIBJISIIOTCS, HAIPUMEp, Bce rpaxaane Mpaka wim
’KypHAJIMCThI, HaxoxsAwuecs B bargane nimm bacpe.

Ho neynauu CIIA B Hpake 1 0TKa3 0T OObEKTUBHOM OIIEHKU
CUTyaluu (Kak BOGHHOM, TAK M SKOHOMUYECKOM) TOJIBKO YXYJ-
AT CUTYAIMIO, IPUYEeM JOCTATOYHO OBICTPO. B 3TOM CMBICTE
HE UCKJIIOUEHO, YTO PeaIn3aLisl OIMCAHHOTO BbIILIE SKOHOMUYE-
CKOT'0 CLIEHApHU S U €0 KPYILLEHNE IPOU30MIET PaHbIIIE, YEM OKM-
naiot u Bnactu CIA, u Bce cyObeKThl MUPOBOI SKOHOMHKH.



2 Mas
Hoewtit npozno3

[Ipenpiaymuyid MporHo3, caesiaHHbid B camoM KoHue 2002 ro-
Jla ¥ YTOUHEHHbIN B Hayasle Mpakckoi BoMHBI, ycrapei. [la u B
HeM OBUIO YE€TKO OrOBOPEHO, YTO OH Oy/IeT aKTyasleH TOJIBKO JI0
cepenuHbl roga. Yactb ero npeanonokeHuil ornpabIalnuch (Ha-
IIpUMeEp, O CroBope yacTu BoeHHou Bepxymku Mpaka ¢ CIIIA),
4acTh — HeT. [Ipu 3TOM clieryeT OTMETHUTh, UTO OCHOBHAS JIOTHKA
MIPOTHO3a HE pean30Bajlach He MOTOMY, YTO OMMCAHHBbIE COObI-
THSI HEBO3MOKHBI B TIPUHITUIIE, & TIOTOMY, YTO COOBITHSI B 3TOM
rO/ly pa3BUBAJIMCh 3HAUUTEILHO 00JIee MEIJICHHO, YeM B TTPeIbl-
OYLIEM.

Tonbko Buepa, 1 mas, nosnap onmycTwics HUuxe ypoBHs 112
IIEHTOB 3a eBpo (MpaBja, 0 TOrO YyTh «C pazdera» He Ipe-
onoJsesn yposeHb 113). [Ipu 3TOM ecTh Bce OCHOBaHMS CUUTATh,
YTO B paMKax CHEKYJSITUBHBIX KOJIEOAaHU OH TIOJHUMETCS eIl
rae-to 1o 110. Cpeanuii ypoBens geduiuta Oomkera CIHA B
TEKyIeM (PMHAHCOBOM TOfy (C Hadajia KOTOpPOTrO MHHOBAJIO 7
TMOJTHBIX MECSLIEB) COCTABJISIET NopsAaka SO MIWIIMApAOB 10JUIa-
POB, TO €CTb IrOIOBOM J1e(PUIIUT BBIXOAUT HA ypoBeHb 6 % BBII.
DTO B HECKOJIBKO pa3 MPEBBIIIAET YPOBEHb, KOTOPhIA A. ['pHH-
CIEeH B CBOEM BhICTyIUIeHUH niepesi Konrpeccom B sitHBape Ha3Bal
KPUTUYECKUM. YPOBEHb TIEPBUYHBIX OOpalieHnid 6e3pab0oTHBIX
3a nocooueM cradmibHO Haxoautca Beie 400 000 B Henelo,



YTO CUMTAETCS] MPU3HAKOM YrHETeHHOro pbiHKa. C Mapra ory-
CTWINCH HUKE KpuThdeckon otMeTku S0 unaekcel ISM: u ipo-
W3BOJCTBEHHOM aKTUBHOCTU, U AKTUBHOCTU B cpepe yCIyT.

Ho ckopocth majieHusi aMepuKaHCKOM SKOHOMHUKU OCTaeTCsl
OoueHb MemyieHHON. POHJOBbIE MHJEKCHl PETrYJsSpPHO pacTyT, B
KOHLIE anpeJisg uHaeke Joy-/IxoHca BIepBbIe B STOM IOy TOCTUT
ypoBHs 8500. U x0Ts 3aTeM OH BHOBb ymaJi, o0l1iee OIyIieHne
«3aMe/IJIEHHOW CheMKW» ocTaercsl. I HacTosmi mporHo3 mno-
CBSAIIECH KaK Pa3 MOMBITKE OOBSICHUTH 3TO OOCTOSATENILCTBO.

[To MmoeMy MHEHMIO, TPUYHMHA ITOTO JIEKUT B TOM, YTO ITPUH-
UNHUATBHBIM U PAJUKATIBHBIM 00Pa30M U3MEHUJIOCH TIOBEICHNE
aMEPUKAHCKOTO rocyJapCTBEHHOTO arrnapara. Ero BbIcCOkuit ypo-
BeHb M 00Ias BbICOKask KyabTypa Menemxkmenta B CILA nena-
10T CTPATErMYECKYI0 HAITPaBJIEHHOCTb 3TOrO TOCY/IapCcTBa J1I0CTa-
TOYHO TporHo3upyemoii. Ilocyie BrIOOpa cTpaTerMuecKon e
(koTopast 0OBIYHO 0OCYk/IAETCsl TOCTATOUHO IMyOINYHO), pa3pa-
OaTbpIBaeTCs TUIAH ee JOCTHKeHMS (KOTOPHIM JIajieKo He Bcerja
00HApOYIOT, a 3a9aCTyI0 M TIPOCTO JIEPXKAT B TallHE), KOTOPHIA
HEYKOCHUTEJIbHO UCTIOTHSIETCSI.

[Tpuuem ecnam B Tpoliecce peanu3aliii Kakon-HUOYIb Tak-
TUYECKOU eI OOHAPYKUBAIOTCSI HENPEABUIEHHBIE IIPOOIEMBI,
JUISL X PEUIeHMs] UCHONb3YIOTCS BCE BO3ZMOXKHOCTH, «B OTOHb»
OpocaloTcsi Bce pecypchl, J1axe €clid MpU TOM CYIIECTBEHHO
YMEHBIIAIOTCS MAHChl HA TOCTUKEHUE 3asIBJIEHHOW CTpaTernye-
ckoit tienu. TlocineqHum nmpuMepoM Takoro MOBeJCHUS SIBJISUIUCH
nonbITKK CIIIA CKOMOTUTh aHTUMPAKCKYIO KOATUIIUIO, PAAU Ye-



ro ObUIM Cephe3HO YXYAIIeHbl OTHOIIEHHS CO «cTapoi» EBpo-
TIOY ¥ peasibHO MOCTaBJIEHA O], YTPO3Y BCSA AMEPUKAHCKAs «IIf-
Tasi KOJIOHHa» B 3TOM PErvoHe (B YaCTHOCTH, CY/IbOa HBIHEIITHETO
npembepa BenukoOputanun T. Bispa v OTAEIbHBIX PeKUMOB B
Bocrounoit EBporie).

[Io MoeMy MHEHUIO, TPUYMHBI Pa3HOIIACUM MexX 1y PpaHIu-
en u ['epmanueit ¢ onHout croponsl U CIIIA ¢ apyrou jexar cy-
IIECTBEHHO OoJiee ryOoKo, yeM BoiiHa B Mpake. Y3akoHeHHas ¢
1944 rona, nocne npunsatus bperToH-Byackux cornamienui, u
TOJIBKO YCWJIMBLIASACS [TOCJIE MX OTMEHBI B Hadase 70-X roioB CH-
creMa JOMUHUPOBAHMA JOJJIapa MOIJIa CYIECTBOBATh UCKJTIOUH-
TEJIbHO B paMKax HEKOTOPOTO KOHCEHCYCa OCHOBHBIX MUPOBBIX
9KOHOMUYECKHUX UTPOKOB, OCHOBOW KOTOPOTO OBUIO 00s13aTesh-
crBo CIIA rapanTupoBaTh CTAOMJIBHOCTh MUPOBOTO (DUHAHCO-
BOro oOpalieHus (Ha OCHOBE J1oJ1apa) B OOMEH Ha BO3MOKHOCTb
coOMpaTh SKCKJIIO3UBHYIO PEHTY CO BCEX YUACTHUKOB, B TOM WU
WHOM BUJI€ UCTOJIB3YIOIIMX J10JUIap.

CoObITHSI TIOCTEHUX MECSIIEB TMOKA3bIBAIOT, YTO 3TO CBOE
o0s13areibeTBO CIIIA B HBIHEIIHUX YCIOBHUSIX BBIMIOJHUTH HE B
coctosiHMU. U mbITasicb COXpaHUTh COOCTBEHHYIO BHYTPEHHIOIO
SKOHOMUYECKYIO U TIOTMTUYECKYIO CTAOMIIBHOCTh, OHU BCE Yallie
¥ YaIle JealoT 9TO 32 CYeT CHIKEHUSI CTAOMIBHOCTH MUPOBOM.
B ToM uucrnie u mytem BoiHbI B Upake. OTMETUM MpU 3TOM, YTO
HuKakux peaibHbIx 1eser CIIIA cBoelt onepaiieid Tak 1 He J0-
CTUIJIN.

Ho BepHemcst K mpobiemMe rocylapCTBEHHOTO YIIPaBJICHHMS.



OnvcaHHast OJIMTUKA XOTh U MOXKET CO3/1aBaTh OMpe/ieieHHbIS
CJIOKHOCTH, B LIEJIOM TNO3BOJISIET M0 MAKCUMYMY HCIIOJIb30BaTh
BBIYUYKY CPE/IHEro 3Be€Ha IOCYJapCTBEHHOrO armmnapara, KoTopoe
B KaX[blil MOMEHT BPEMEHHM YETKO OCO3HAET, KAKOH 1€ OHO
JOJDKHO JIOCTHYb, KaKKe 3a/1a4y peliaeT B JAaHHBI MOMEHT U Ka-
KM€ PeCypchl MOXKHO U HYKHO JJI51 9TOTO 3a4€MCTBOBATD.

[Tpu 3TOM 10 IPUHATHUS] OKOHYATEILHOTO pelleHNs] BO3MOX-
Hbl MHOTOYMCJIEHHbIE CHOPbl O MPABWJIBHOCTU TOM WM MHOU
crpareruu. Hanpumep, B CILA cymecTBoBaiv cepbe3HbIE pas3-
Horacus Mexay «komanaou Ilaysmma» m «komanpoun Pam-
cenbia» B 4acTh HeOOXOAUMOCTH Y YPOBHSI 00eCTIeYeH s OTie-
paiuu B Mipake, KOTOpbIe MPEKPaTHIIMCh cpa3y Mocjie MPUHATHUS
OKOHYATEJIbHOTO PEelleHUs .

OnHako B TOM cilyyae, eciid CTpaTernyeckas Lellb sBIsSIeTCs
CJIOKHO-JJOCTMKUMOM, TaKOW TMOJAXOJ MOXET MPUBECTU K KaTa-
cTpode, OCKONBKY B TMpOIlecce pellieHusl TAKTUYECKUX 3a/1a4
MOXHO pacTpaTUTh TOT PEeCypC, KOTOPBI TEOPETUYECKU TO3-
BOJISIT Obl JOCTUYh HEOOXOMUMOro pesysbrata. Kilaccmueckum
npumepoM seisercs pacnang CCCP, koropeld mpou3sonies, B
YaCTHOCTH, BCJIEICTBUE TOTO, YTO BCE SKOHOMUYECKHE U aJIMU-
HUCTPATUBHBIE PECYPCHl ObUIM KCIOJIB30BAHBI HA PEaTU3alnIio
MEJIKUX B FOCYJAPCTBEHHOM ILIaHE PEIIEHU.

Ha naHHBII MOMEHT IJIaBHOW MPOOJIEMOM, CTOSIIeN Tepen
CHIA, sBisieTcsi MOUCK BHIXOJA M3 SKOHOMUYECKHUX MPoOieM,
YPOBEHb KOTOPBIX YK€ CerOHs CTaBUT MOl YTPO3y MOTYIIECTBO
stoit crpansl. I B 2000 rogy HaumHAIOTCS pa3paOOTKU CTpaTe-



TMUYECKUX TUIAHOB MPEOJOJIEHUsI SKOHOMUUECKUX CIIOKHOCTEN.
[NepBbIMU M3 HUX CTaIM MPEABBIOOPHBIN TU1aH Bymma-Miaamero
10 COKPAILLEHUIO HAJIOTOB U TUIAH MOHETAPHBIX BJIACTEX IO MaK-
POSKOHOMUYECKOMY CTUMYJIUPOBAHUIO SKOHOMUKHU (CHUKEHHIO
YUETHBIX CTaBOK). O0a 3Tu miaHa ObUIM peaM30BaHbl U MOKa-
3aJ11 CBOIO HECOCTOSITETbHOCTD. BOCIOIB30BABIIMCH COOBITHSMU
11 cents1i6pst 2001 roma (MM OpraHU30BaB TU COOBITHS TSI TO-
ro, 4yToObl MOMYYUTh TakoW MoBof), pykoBonactso CIIA nepe-
IO K KEMHCUAHCKMM METO/IaM MPsIMOW IrOCYIapCTBEHHOM MOJI-
nepxku 3koHoMuKkU. Ee macmrad (B 2002 romy) AOCTUT BEU-
YuH nopsaka 50 MWIIMapaoB JOUIApOB B MECALL, YTO IPUBEJIO, B
YaCTHOCTH, K PE3KOMY YBETMUYEHHUIO OI0/IKETHOTO IepUInTa, Of1-
HAKO TIO3WTUBHBIN 3 (PEKT ITOM MOJIUTUKH ObLIT 3aMETEH TOJIBKO
B IIpefiesiax 6—8 MecsAeB MocCiIe ee Hadasa.

JUId JanbHEUIIEero CTUMYJIMPOBAHUS SKOHOMUKM BECHOU —
nerom 2002 r. pa3pabarsiBaeTcs 1iaH BOWHBI B Mpake, 11ebio
KOTOPOTO SIBJISIETCSl paIMKAIbHOE CHUKEHHE MHUPOBBIX 1IEH Ha
HE(PTb U, KaK CJIEACTBUE, COKPALLICHNE U3/IEPKEK AMEPUKAHCKUX
TOBApOITPOU3BOIUTEIIEN, OJHAKO K KOHILYy TOJla CTAHOBUTCS IIO-
HSITHO, YTO U 3Ta LIeJIb B MIOJTHOM 00beMe HETOCTHKIMA.

K ocenn 2002 roga oTHOCATCS OCJAEAHUE MOTBITKY CTPATETU-
YECKOr'0 IJIAHUPOBAHUS 9KOHOMUYECKON NOMUTHUKY. [IpesnaeHt
By1i-minaammii roBOpUT O HOBOM IUIAHE COKPAIEHUS HAJIOTOB,
Y COBEpIUIAETCS MOMbITKA TPO30HAUPOBATH MOYBY HA MPEAMET
OBbICTpOY AeBaJbBAIMHK NOJJIapa (B BRICTyIUIeHUsIX A. ['puHcniena
BIIEPBbIC YIIOMSAHYT B KQUECTBE MO3UTUBHOIO (PAKTOpa «30JI0TOU



cranaapt»). OaHako B ganbHeiiem pykoBoacTtBo CHIA mnorbi-
TaJIOCh, NTOJIL3YSICh BOEHHBIM yCrieXoM B Mpake, ogHATh najao-
M JOJJ1ap, YTO FTOBOPUT 00 OTKAa3e M OT ITUX IUIAHOB (XOTS He
UCKJIIOUEHO, YTO OHU BCe-Taku OyIyT 3a/IeliCTBOBAHbI B CIydae
HEeTpecKa3yeMoro pa3BuTHs coObITUI). UTO KacaeTcs Hajoro-
BOU pepopMBI, TO €€ aHaIN3 POJEMOHCTPUPOBAJL, YTO B CBOEM
NIepBOHAYAIbHOM BHJIE OHA MOJHOCTBIO pa3pyliaeT OIIKETHYIO
cucteMy otnenbHbix 1mratoB CIIA, uz-3a yero Konrpecc CIIA
B ampesie MpoIIoro rojia yMEHbIIII ee 00beM OoJiee 4eM BIIBOE.

Haunnas ¢ 2003 roma, HUKAKUX AUCKYCCHUA O COACPKAHUU
CTPAaTErMYECKUX IUIAHOB IPEOAOJIEHUS IKOHOMUYECKHUX IpPO-
6nem B CIIIA He Benercsi, HUKaKue MOAOOHBIE IJIAHBI HE pea-
mzytorcs. [IpeanpuHUMaloTcst TOJIbKO OTAEIbHbIE TAKTUYECKHE
JEUCTBUSA, CBOISAIINECS, B OCHOBHOM, K PEIIECHUIO JIOKAJIBHBIX
npodnem. Hampumep, mpo6iembl aBUarnepeBO3UYMKOB, BO3HHK-
1IM€ B CBSA3U C BOMHOM, PELLIWIN, TPUHSB IPOrpamMmy HOAJEPK-
K1 00beMOM B 3 MuumMapaa I0JIapoB (HEYXKelu TaKue Mpo-
rpamMMBbl COOTBETCTBYIOT npuHumMnaM BTO?).

Kak yxe roBopusoch, Obula NMpeanpuHsATa MONbITKA UCKYC-
CTBEHHO MOJHATb Kypchl JoJIapa U (POHOOBBbIE MHJEKCHI, BOC-
TOJIb30BABIIIMCh BOWMHON B Mpake, OHAKO W 3Ta IMOMbITKA HE
yBeHuasachk ycnexoM. Kype nomtapa yxke BEpHyJICS Ha JOBOCH-
HBIl YPOBEHb, (POHJOBBIA PBIHOK YIaJ OTHOCUTEJIBHO JIOKAJb-
HBIX MAKCUMYMOB, IOCTUTHYTBHIX B HAYaJIE arpessl.

Bce BollieckazanHoe TO3BOJISIET ClIEIaTh HOBBIN (110 CpaBHE-
HUIO C CHTyalled NOJYTrOAOBOM JABHOCTH) NOJIATIKOHOMHUYE-



CKUM porHo3 pa3sutus curyauuu B CHIA.

Ilo Bcen BummmocTty, nonutnyeckoe pykosoactso CIIIA B
HACTOSIIMM MOMEHT CUMTAET, YTO HaJEeKHbIX METOAOB BbHIBOJA
CTpaHbl U3 SKOHOMHUUYECKOT0 KpU3HCca He CYIIeCTBYET 1 U30exKaTh
€ro OCTpPOM CTauM MPAKTUYECKU HEBO3MOXHO. TOJIBKO Takoe
MOHMMAaHKE CUTYallMY MOIJIO 3aCTABUTh TOCYJapCTBEHHBIN arlla-
pat CILIA oTkazarbcst OT 00CYkKIEHUS CTpaTernIeCKuX Iiejiell B
00JIaCTH SKOHOMUKH.

Kak crneacrBue, cTpaternueckie SKOHOMUUECKUE 1IeJTU 3ame-
HEHBl HA LEJIHA MOJUTUYECKUE, [NIABHOW U3 KOTOPOU SIBJISIETCS
obecniedenre noodeabl byma-miaaiero Ha CleayommX npesu-
JeHTCKUX BbiOOpax. COOTBETCTBEHHO, B 9KOHOMUKE OYyIyT MpH-
MEHSTBCS TOJILKO T€ TAKTUYECKHE METO[bI, MOCAEICTBUS KOTO-
PbIX MOHSATHBI U MPOTrHO3UPYEeMbl. VIHBIMU ClIOBaMU, B HACTOSI-
M MOMEHT OCHOBHOM 3a7ja4ell 9KOHOMUYECKOM MOJIMTUKU Py-
koBozcTBa CIIIA sBnsieTcs He pelleHre pealbHbIX SKOHOMUYE-
CKHUX TIPOOJIeM, a MepeHOC UX CaMbIX HEMTPUSITHBIX MOCIIEICTBUN
Ha CPOK Toclie BeIOOpoB B HostOpe 2004 roja.

Pa3zymeercs, npu TakoM MOAXOAE BO3HUKAIOT HEKOTOPBIE pe-
3€pBbl, KOTOPBIE TETIEPb HE UCTIONB3YIOTCS P peaTU3alu CTpa-
TErMYeCKMX IUIAHOB, OJIHAKO U Ha peasibHble Pe3yJbTaThl HaJle-
SITHCSL HE TPUXOAUTCS — OCTAETCS JIMIIb KJATh, KOra TPOU30M-
aet ooBasl. U He MCKITIOYEHO, YTO OTCTAaBKA OCHOBHBIX 9KOHOMU-
YECKMX CTpaTeroB — byla-muiaamero B Npeabliyluil Nepro,
I1. O’'Huna u JI. JIuayacu B gekadpe 2002 r. — yaCTUYHO CBsI3aHA
VMMEHHO C X HEXEJJaHWEM Y4acTBOBATh B TAKOM COMHUTEJIbHOU



JeSAITeNIbHOCTH.

YrtoObl He JOMYCTUTh OOBATBHBIN CIa/l B 9KOHOMHUKE, JIO BbI-
OOpOB OyIeT UCITOTb30BAH METOJT «3aThIKaHUs JbIp». OH 3aKJTI0-
YaeTcsl B TOM, YTO B HAXOASIIIMICS B HarOos1ee KPUTHUECKOH CH-
Tyalluy CEKTOP SKOHOMUKHU (aBUANEpeBO3KHU, (DOHIOBbIN PIHOK,
PBIHOK HEJIBUKMMOCTHU U T. 1.) Oy/eT MPOU3BOAUTHLCS MOIIHAS
JeHexHast Hakauka. [Tpu 5Tom OyyT UCTIONB30BaThCsl KaK Tpsi-
Mble OIO/IKETHbIE IEHBI'M, TAK M CPEJCTBA 3aKPHITHIX (POHI0B Mu-
HucrepctBa (puHancoB 1 PPC, a Takke npsimasi JeHeKHasi SMUC-
CcHAl.

B yactHOCTH, CcKOpee Bcero OyayT MpUJIOKEeHbl MaKCUMAaJlb-
Hble YCWIIUSI JJIS TOTO, YTOObl HE JOMYCTUTb OOPYIIEHUsI PbIH-
Ka HEIBUKUMOCTH (3aKJIaJHbIX) — MOCIEJHEr0 KPYIHOrO PbIH-
Ka, MOJJICPKUBAIOIIETO BBICOKYIO MOTPEOUTENTLCKYI0 AKTUBHOCTD
B CIIA. A NOCKOJIbKY 3TO BO3MOKHO TOJIKO MIPU HU3KOU y4eT-
HOW CTaBKe, HE UCKJII0YEHO, UYTO agMUHMCTpauus byia-mian-
IIETO OTKAKETCS U OT UJIeU NIepexojia K «peraHoMHUKe» — TO €CTh
He OyJeT TMOBHIIIATh YYETHYIO CTaBKYy C IIEJIbI0 YCUJICHUS TIPH-
BJIeKaTesIbHOCTH oOmrarmii PenepanbHoro kazHavencrsa. Ilo-
CKOJIbKY (PMHAHCHPOBATh rOCYIaPCTBEHHBIE PACXO/bl BCE PABHO
HEoOXOMMO, He UCKJIIOUeHO, YTo crpaHam [lepcuackoro 3amm-
Ba 1 EBponbl OyayT mpemioxkeHbl cephe3Hble YCTYMKH (JIOCTYII
K KOHTpaKTaM Ha BOoccTaHOBJIeHUe Vpaka, cornacue Ha IpUxon
K TpaXJaHCKOU BiacTu B VMpake MECTHOU aIMUHUCTpALIMUA WU
Jaxe cornacue Ha BoinosiHeHue KBOT OIIEK co ctoponst Mpaka)
B OOMEH Ha MX COIJIACHe Ha MaCCOBYIO TIOKYIIKY JOJTOCPOYHBIX



oOomranmi Kaszaauernicrsa CIIIA.

Takasi MOJIMTUKA HEMHUHYEMO TMPHUBENET K IOCTENIEHHOMY
YXYAIIEHUIO )KU3HEHHOTO YpOBHS OonbiMHCTBa rpaskaad CIITA
(yBenmueHue 0Oe3paldoTHullbl, MHMIALMS, COKpalllcHUe JIeHEX-
HBIX BBIIUIAT CO CTOPOHBI padoTojiaTesiell, yMeHbIlIeHue 1IeH Ha
YACTHYIO HEJIBVKMMOCTS U T. JI.), YTO OyJeT KOMITEHCUPOBATHCS
arpecCHBHOM MPOIAraH 0N B CTHJIE «TPH TOjia YIIOPHOTO TPy/Aa
— JIECATH THICSY JIeT CUacThs». VIHBIMM CIOBaMH, aMEpPUKAHCKHE
rpaxkJaHe TOABEPrHYTCsS TOTaJbHOW IPONaraHJUCTCKOW oOpa-
00TKe, yOexIaoIell uX B HeOOXOIUMOCTH Ha KOPOTKOE Bpe-
Ms (10 BBIOOPOB!) «3aTSIHYTb MOsiCa» ISl TOTO, YTOOBI 3aBep-
T OOpPbOY C BHEITHUMM Bparamu (MeJTyHapOJAHbIM Teppo-
pusMom). OTHOBpEeMEHHO OyIeT HapalBaThCs TaBJIeHE Ha 10-
JIMTUYECKUX MMPOTUBHUKOB (JIEMOKPATOB), KOTOPHIX OOBHUHST B
HECIOCOOHOCTHU K PEIUTeIbHBIM JIEHCTBUSAM 110 0OphOe ¢ MeX-
JYHApOITHBIM TePPOPU3MOM.

Boripoc 0 Tom, Kak 107r0o OyIeT MPOA0IKAThCS TaKasl IOTUTHU-
Ka ¥ MOXET JIM OHA B MPUHIIUIIE 3aBEPIIUTHCS YCIIEXOM (TO €CTh
ocTpas ctaaus Kpusuca OyieT nepeHecena Ha koner| 2004 rona),
ocraercs oTKphITIM. Eciint pykoBoacTBy CIIA ynactest oroo-
puUThcsi ¢ apaOCKUMU CTpaHamMul 1 EBpoIIoi, U Te OCyIecTBAT
MacCHUPOBAHHOE BJIMBAHUE B AMEPUKAHCKUI OIO/IKET, TO CHUTY-
arysi MOXET ellle Kakoe-TO BpeMsl MPOJIepPKaThCsl 0e3 n3MeHe-
Huil. Ho oOmuii 06beM HeOOXOIUMBIX CPEJICTB COCTABISET COT-
HU MWJUTMAPIOB JOJIJIAPOB (TOJIBKO JTOTIOJTHUTEBHBIN JeUIUT
rocOoIkeTa MOXKET JIOCTUYb YpoBH:I cBhilie 3 % BBII — 1o ecTh



nopsaka 300 MuuapaoB 10s1apoB). C y4eToM CEpPbE3HBIX KO-
HOMHMUECKUX pasHontacui Mexay CIIA u EBponion oTBeTUTS Ha
Borpoc, cymeoT 1 CHIA npogaButh HEOOXOAMMBbIE UM PE3YJIb-
TaThl, JIOBOJIBHO CJIOXKHO.

HyxHo otmeTuts cienyioiiiee: psaj pyHIaMEeHTaIbHbIX MTOKa-
3aTesiel aMEPUKAHCKOM KOHOMMKM CErYac yXyIIIaeTcs, HO B
LIEJIOM TICUXOJIOTYeCKasi yBEPEHHOCTh AMEPUKAHCKUX MOTPeOU-
TeJIel pacTeT, B TOM YMCJIE U 110 UTOraM aKTUBHOM ITpOonaraH/ibl
noOenpl B Upake. OqHako B uioHe, Korga Oyaer oOHapoaoBaHa
O0OBEKTHBHASI SKOHOMUYECKAs CTATHCTHKA 32 Maii, CKOpee BCETo
HAYHETCs] HOBBIM 3Tal MajeHus. B 3TOT nepuon nosiap MOXer
ynactb 10 115-120 1enTtoB 3a eBpo, a unaekc Hoy-Jl:xoHca ony-
cruthces poueHToB Ha 10, 1o yposHs 7300-7500.

DTOT KPU3UC, C YIETOM CHUKEHUSI IeJIOBOI AKTUBHOCTH B Tie-
pUO[ IETHUX KaHUKYJ, pykoBoacTBy CIIIA npakTuyecku HaBep-
HsIKa y/IacTCsl «KyMUpoBaTh». OHAKO B CEHTSOpE, B IEpHO[] OT-
yeToB Kopropanuii o utoram III kBaprana, korga OyayT omyo-
JIMKOBAaHbl 9KOHOMUYECKHE JIaHHBIE 110 UTOraM aBI'yCTa, HAUHET-
ca caenyonmil 3tan kpusuca. Ecim y CIIIA He nosiBUTCS HO-
BBIX MCTOYHUKOB (PUHAHCUPOBaHUsI OIOKETHOTO J1epUIInTa, TO
HE MCKJIIOYEHO, YTO UM BCE-TaKU NPUIETCS MOIHUMATh YYETHYIO
CTaBKY, M TOTJIa BOIIPOC O KaTacTpodrueckoM oOBaje, CpaBHU-
MoM ¢ kpusucoMm 1929-1930 rr., Oyaer oTKphIT BHOBb. Ecim
K€ TaKMe UCTOUYHUKHU YAACTCS HAWTHU, TO U TOT MEPHUOJ, CKOpee
Bcero, OyeT rnpeoosieH. B aTom ciyuyae ganbHeie mporHo3sl
MOXHO OyJIeT JiesiaTh Tjie-T0 B Hosiope.



9 Uronsna

[TpoGnemMa MUPOBOTO Kpu3mca, 0OCYXKIEHHE KOTOPOH elre
HECKOJIbKO JIET TOMY Ha3aJl Ka3aJloCh MOAABISIONIEMY OOJTbIITNH-
CTBY TI0 MEHBIIIeli Mepe CTpaHHbIM, ceiiyac CTaHOBUTCS Bce 00-
nee u Oonee aktyanbHbIM. W x0Ts1 3HaunTenpHas yactb CMU ro-
Boput 1 nuier (noka!) He o IIOCJIEACTBUAX kpusuca, a o
TOM, Kak Obl ero MokHO Ob10 [IPEJIOTBPATUTD, BCe paBHO,
TICUXOJIOTMYECKUI CABUT MPOM30IIIes KojoccaibHbid. Y 3TO ro-
BOPUT O TOM, UTO T€ SKCHEPThI, KOTOPbIE MEPBBIMU MOAHSIIHN ITY
npoOseMy ToIbl Ha3ajl, XOTs U MOKEPTBOBAJIM MHOTHM B TJla3ax
OPTOJOKCAJILHOTO OOIIECTBEHHOIO MHEHHs, CBOI0 padoTy Jesa-
JIM HE HaIMpPacHO.

Poccusi nexutr Ha nepudepur MUPOBBIX IKOHOMHUECKUX
MPOIIECCOB, HO CJIA0OCTh BHYTPEHHEW SKOHOMUKHU U OTCYTCTBUE
Jlake He CTOJIbKO SKOHOMMYECKOW TOJUTUKH, CKOJIBKO CYOBhEeK-
TOB, KOTOPblE MOIJIM OBl €€ MPOBOAUTD, JIENAET Hally CTpaHy
OU€Hb 3aBUCUMOI OT MUPOBOI KOHBIOHKTYpHI. He roBops yxe o
TOM, 4TO JIOJISl CHIPLEBOTO IKCHopTa B Poccuu mpeBbiliaeT Bce
UCTOPUYECKHE PEKOPIbl U CTABUT €€ B YacTh IKOHOMUYECKON
HE3aBUCHMOCTH Ha YPOBEeHb OAHAHOBBIX PECITyONIHK.

CeroiHs1 OCHOBHOH OIIACHOCTBIO 1Sl HALLIEW CTpaHbl SIBJISET-
csl mageHue gojuiapa. M neno naxe He CTOJNBKO B TOM, YTO €ro
JIeBaJIbBAIIMS BHI30BET 3aMETHOE TaJIeHre BHYTPEHHETO CIpoca,
CKOJIbKO B TOM, YTO Ha HEM JEpXKUTCS MHUPOBOU cripoc. Ipy-



Y€ BaJTIOThl HE MOTYT 3aMEHUTh JIOJUIAP, HAIIMOHATBHYIO BATIOTY
CHIA, o6ecnieunBamnommx 40 % MUPOBOTO COBOKYITHOTO CIIPOCa,
Y B KOTOPBIX TPOUCXOAUT OKOJO 80 % MeKCTpaHOBOIO TOBAPO-
oOMeHa.

B 3t10ii cutyaryu obeciieHeHre 1o0u1apa, KOTOpoe He COIpo-
BOXK/IAETCSI CPAaBHUMBIM 110 aOCOTIOTHBIM MaciTabam Hapariy-
BaHUEM JIPYTMX BATIOT, HEMUHYEMO MPUBEET K CHIKEHUIO CO-
BOKYITHOTo MUpoBoro cnpoca. Ckopee Bcero, 3ToT 3(p¢eKT Hau-
HET MPOSIBIISATHCS B JOCTATOUHO CEPhE3HBIX MACITadax K cepe-
JIMHE OCeHU 3TOoro roaa. U npuBeneT K cepbe3HbIM ISl POCCHIA-
CKOTO CBIPbEBOT'0 KCIOpTa MpodjeMaM — OH He TOJIBKO MOTe-
psieT CBOIO JIOJII0 MUPOBBIX PHIHKOB, C KOTOPBIX OYyJIeT BHITECHEH
MIPOU3BOAUTENSIMU OOJIee JIEIEBOTO ChIPhsI, HO U TTOHECET CYIIe-
CTBEHHBIE TIOTEPH B CBSI3U C MAJEHUEM 1IeH HA eJUHUILY TPOAYK-
run. He uckimioueHo, 4to yxe B 3ToM rogy Poccusi cronkHeTcs ¢
CepbEe3HBIM OIOIKETHBIM KPU3UCOM U HEBO3MOKHOCTBIO (DMHAH-
CHPOBAaTh PacXO/Ibl PETMOHOB.

OnHako ¥ OOBIYHBINA OWU3HEC CTOJIKHETCSI B 3TOW CUTYAIlUH C
HETPUBUAILHBIMHU ITpoOeMamu. [T0CKoIbKY Ha pa3IMHbIX PhIH-
Kax 3JJACTUYHOCTH LIEHBI MO CIPOCY CYIIECTBEHHO OTINYAeTCs,
TO Y NIAJICHUE 1IeH Ha Pa3JInYHbIE TPYIITbI TOBAPOB OyJeT pa3iny-
HbIM. VIHBIMU CJTOBaMHU, TIPeIITPUHUMATENH CTOJIKHYTCSI C CYIIe-
CTBEHHbIM U3MEHEHHeM CTPYKTYPbl U3/IEPKEK, IPUYEM 3TO U3-
MEHEHHEe PACTSIHETCs Ha JOCTATOYHO JTUTENbHBIN CPOoK. Bee 3To
MOCTaBUT PYKOBOJIMTEJNEN KOMIAHUM Mepell Cepbe3HbIMU IPO-
O1eMamMu: Kak TPaMOTHO KOMIIEHCUPOBaTh MaJIeHUe MPOJIakK 3a



cueT (TIOTEHIIMAJIBHOIO) TaJIeHUsT M3/IepKeK, U Kak Oojiee WIIr
MeHee a/IeKBaTHO MPE/ICKa3aTh pa3BUTHE COOBITHIA?



2004 T'on

IIporno3s

7151 TOro 4TOOBI HECTU XOTh KaKyl0-HUOY/Ib OTBETCTBEHHOCTD
3a CBOU MPOrHO3, aBTOP JIOJIKEH TIIATEILHO MTPOAHAIM3UPOBAThH
npeablayIye nporHo3sl. C 3Toi pabOThl Mbl M HAUHEM.

«HoBpIi1 mporHo3» 0buT onyorKoBaH B Mae 2003 roma 1 oc-
HOBBIBJICSI HAa JBYX NPEANONOKeHUsiX. Bo-nepBbiXx, B COOTBET-
CTBUM C HUM, aMEPUKAHCKasl JIUTa JOJKHA ObUIa TpU3HATh (U
NpY3HAIA) Hen30eKHOCTh KPU3HUCa U OTKA3aThCsl, YTO U ITPOU30-
110, OT peaju3aliy CTpaTernyeckux IUIAHOB IO €ro MpeioT-
BpaitieHuio. [Ipu 3ToM Bee ycuius U pecypchl HalpaBJIsIOTCS HA
OTTSATMBAHUE Hayajda 3TOro caMoro Kpusuca. Bo-BTOpbIX, Mpo-
THO3 IVIaCUJI, YTO K TPEThbeMY KBapTaly SKOHOMHUYECKHE TOKa-
3arenu CIIA cymectseHHo yxyamarcs. [lepBas yacte mporso-
3a peayin30Baach MPAKTUYECKU MOTHOCTBIO C OAHUM IMPUHIIU-
MUAILHBIM YTOUHEHHEM, KOTOpOe Mbl MipuBeAeM Hibke. Bropas
YacTh JAEUCTBUTEIILHOCTH HE COOTBETCTBYET: C CEPEJUHBI Tofa B
CIIA Hauascs cepbe3Hbli 3koHOMUYeckHii poct. B III kBapra-
Jie, KaK ObUIO OOBSIBJIEHO, €r0 YPOBEHb cOCTaBIsLI 8,2 % B TOI.
Kak crencreue, pe3ko BHIPOC ONTUMU3M aMEPUKAHCKUX TPak-
JaH, 4TO TMOKa3aJld BCe UHAEKCH MOTPEOUTETHCKOrO ONTHUMU3-
Ma, ripesxxae Bcero, Conference Board. [laxxe 6e3padortuiia crana



YMEHBIIATBCSI, XOTS U HE C TAKOW CKOPOCTBIO, KOTOpasi HEOOX0-
JUMa JJIsl PeaJIbHOrO pocTa.

OTmeTuM, YTO 3TU TMOKA3aTe/d BbI3BAIU YIWBJICHUE JaXe Y
amepuKaHCKuX KcrepToB. ['azera New York Times omyommko-
BaJ1a OOJIBIITYIO CTATHIO, B KOTOPOU BHIPAKATHUCH OOJIBIIIAE COMHE-
HHSI B TOCTOBEPHOCTHU TPYAOBOM cTaTUCTUKH. COOCTBEHHO T'OBO-
ps, oueHkH skoHoMHueckoro pocra CIIA B III kBaprane, cae-
JIAHHBIE PSAZIOM POCCUMCKUX IKCIEPTOB, TAKKE MOKA3bIBAIOT, UTO
peasibHBIl POCT CyIECTBEHHO MeHble. Takass Oombiiast mud-
pa, 3asBJICHHAS BJIACTSIMU, BbI3BAHA KaK peajv3allield B HI0Je
— aBrycre Mporpamm Mo COKPAICHUIO HAJIOTOB (0OObEKTUBHBI,
HO Pa30Bblil (PAKTOp), TAK M TBOPUECKUM OAXOIOM K IIPUMEHE-
HUIO T€JOHUCTUYECKUX MHJIEKCOB, KOTOPbIE CYIIECTBEHHO MOJ-
HsUTY TIOKa3aTes v PacXofoB HA KOMIBIOTEPHYIO TEXHUKY U APY-
rve JOCTHKeHUsI HOBBIX TexHojioruid. Kpome Toro, peanusarus
onucaHHoi B «HOBOM MporHo3e» TeXHOJIOTUH MPOrPaMMBbl «3a-
THIKAQHUSI JIBIP» TIPUBENIA K PE3KOMY YBEIMUYEHUIO OIOIKETHOTO
JeuInTa U yBEJIMYEHUIO IEHE)KHOM Macchl M 1.

B nienom, MOKHO cKazaTh, 4TO, KaK BCerjaa, KaueCTBEHHast
OLIEHKa OKa3asach 3HAUMTEJILHO OoJiee yOeqUTeNbHOM, YeM KO-
muectBeHHasi. Ho cama no ceGe TeHieHIusi, Ipyu KOTOPOM OT-
HOCHUTEJIbHO MpaBWIbHbIE TEUEHUsI HE JAI0T BO3ZMOKHOCTH OIle-
HUTb KOJIMYECTBeHHbIe 3((PEKThl, TPUBOAUT K E€CTECTBEHHOMY
BBIBOJly: T€ MEXAaHU3Mbl, KOTOPbIE OIPEEIIsIM YIPABJISEMOCTh
9KOHOMMYECKON CUCTEMBI Ha MPOTSIKEHNUN AECATUIETUH, 10CTa-
TOYHO Cephe3HO pasnaamimck. Hanbonee spko Takas pazOasaH-



CUPOBKa TMPOSIBUJIACH B JIMHAMUKE BHEITHETOProBOro jaeduliu-
Ta AMEPUKAHCKON SKOHOMMKH, KOTOPBIY KATETOPUYECKH OTKA3bI-
BAJICSI YMEHBIIAThCS, HECMOTPSI Ha CYILIECTBEHHOE MaJeHUE J0J-
napa. He uckiiodeHo, OlHaKo, 4TO peakiivsi Ha JoJjiap Bce-Taku
UMEET MECTO, ITOCKOJIbKY B OTIMUUE OT MPEIbIAYIIHX JIET BHEIII-
HETOProBbIi OAaHC TPAKTUIECKU HE POC.

OTMeTuM, 4YTO MO KpamHer Mepe OJWH W3 MPUHIUIIUAIb-
HBIX MOMEHTOB, OKa3aBIIUX CEPhE3HOE BIMUSHUE HA CUTYAIUIO B
CIIIA (mpaBna, ckopee, Ha €€ MOJIUTUYECKYI0 COCTABIIAIOILYIO),
B «HoBOM mporHo3e» BooOie He ObUT 0003HaYeH. Peus uner o
MOCTIeAICTBUSIX, KOTOPBIE BJIEUET 32 COOOU MOBHIIIIEHUE YYeTHON
craBku B CIITA. Kak yxe HEOGHOKPAaTHO OTMEYaIOCh, OCHOBHBIM
TIEPBUYHBIM UCTOYHUKOM CO3/1aHusI YacTHOro oorarctea B CIIA
U B MHpE B TOCJCHIE JCCATHIETUS] ObUT KOHTPOJIb HAJ IJIaB-
HBbIM SMUCCUOHHBIM LIeHTpoM mupa — PPC. Ho nocnegnue 2 ro-
Jla 3TOT KOHTPOJIb YK€ HE JIaBaJl CEPbE3HBIX «JIMBUJIEHAOB» KaK
MO MPUYMHE KPU3UCHBIX SIBJICHUI, TaK M U3-32 YCUJICHUS BJIU-
SIHUSL QAMUHUCTpAluU Byllia-Myafiero B yCJIOBUSIX YCUIICHUS
ABTOPUTAPHBIX TeHeHIUi B BammHrrone. I oCHOBHBIM UCTOY-
HUKOM JIETKUX JIEHET CTajla camMa BAIlIMHITOHCKASl aJMUHUCTPa-
151, KOTOpasi pacrpeiensiia JOCTATOYHO CYIECTBEHHBIE EHEK-
HBIE CPE/ICTBA B PAMKaX peasn3alliy aHTUK PU3UCHBIX U BOEHHBIX
creHapueB. C yyeToMm MaciTaba pocta OIIKeTHBIX paCXOJIOB U
BosMoskHOcTelr PPC u ponnoB KaznaueiictBa, 00beM ITHX -
HEr MOHO olleHUTh B 80—100 MummapaoB A0JUIAPOB B MECHII.

[Ipu sTOM OOMIIEe pa3BUTHE CUTyaluu (yMEHBIIIEHHE WHO-



CTPaHHBIX MHBECTHIIWH, JOCTHUTIIee KPUTHUECKUX 3HAYCHUN B
ceHTs10pe — okTs0pe 2003 1., u poct gedurmra Oomxera CIIIA)
HEMHUHYEMO CO3/aBaJI0 Yrpo3y TOBHIIIEHUS] YYETHOW CTAaBKHU.
CBs13aHO 3TO C TeM, YTO OCHOBHOM TeHJEHIMeW (pUHAHCOBBIX
pbiHKOB B 2003 rogy craji Mx pocT 3a CYET YACTHBIX MHBECTOPOB,
KOTOPBIM TPOAABAJIA CBOU aKTUBBI KOPIOPAIVH U UX MEHEKe-
pbi-uHcaiiepsl. [ToBbIICHUE YYETHON CTABKU PE3KO YBEJIUYHT
00s13aTesIbHblE PACXO/bl IOMOXO3SIMCTB, YMEHBIIUT UX CKJIOH-
HOCTb K IHBECTHPOBAHUIO, YTO IMOCTABUT TOJ1 yTPO3y Bee (PUHAH-
COBBIE PBIHKH U ellie Oojiee 0ciabuT MeXayHapoIHYI0 (DMHAHCO-
BYIO OJIMTApXUI0. DTa onepanus emie 0osnee YCUIUT «KOMaHIy
Bylia» ¥ He UCKIIIOUEHO, YTO MPAKTUYECKH OOecTieuuT modery
peciyOIMKaHIieB Ha BeIOOpax. He MCKII04eHo, YT0 MMEHHO OCO-
3HAHWE STOW CUTYAIIH BBI3BAIO PE3KYI0 aHTUOYIIEBCKYIO MCTe-
puky IIxx. Copoca B ceHTSIOpe yIIe/Iiero roja.

B nienom, kak criegyeT U3 BbIIECKA3aHHOTO, MUCATh MPOrHO3
Ha 2004 ron — 1e1o JOCTaTOYHO CIOKHOE. OCOOEHHO OCIIOKHSA-
€T 3Ty CUTYaIIMIO TO, YTO €CJIM OOBIYHO SKOHOMHUYECKHE MpooIie-
Mbl Pa3BUBAIOTCSI HE3aBUCUMO OT TMOJIMTUKHU U JJAXKe €€ B YeM-
TO OMPENEJSIOT, TO B HACTOSIIIIEe BPeMsl OJIMTHUECKUE COObITHUS
BBIXO/ISIT HA TIEPBBIH 11aH. CBA3aHO 3TO B MEPBYIO OUYEPE/Ib C TEM,
9TO TII00ATbHBIE SKOHOMUYECKUE TeHICHINH, HalIPaBJIEHHbIC HA
OCTPBI SKOHOMUYECKUI KPU3HC, C(DOPMUPOBAIUCH JOCTATOYHO
IIPOYHO U HOCAT OOBEKTUBHBIN Xapakrtep. [Ipiuem Kak BHYTpU
Halllell CTpaHbl, TaK U 3a ee npenaenamu. Ho BOT cItycKoBble Me-
XaHU3MBI 9THX KPU3UCOB (WU, €CITU XOTUTE, OTHOTO TII00ATLHO-



'O KpY3Hca) HOCAT SIPKO BBIPAKEHHBIN CYObEKTUBHBIN XapaKTep,
41O U (POPMHUPYET CrIELU(PUKY TEKYIIEr0 MOMEHTA.

OcoOeHHOCTb POCCUICKOM CUTYaIlUU COCTOMT B TOM, UTO OO'b-
EKTUBHbI KPU3UC JUTHI Neperien B OTKphITyIo ¢azy. Cszan
OH C TeM, YTO SKOHOMHUYECKasi MOJIENIb OJIUTAPXUYUECKOTO Karu-
TaJIM3Ma, OCTpOoeHHasA B 90-e roxpl, 1OCTUINIA CBOETO Mpenena
(9KOHOMMKa CTajla MPaKTUYECKH MOHOOTPACEBOM, U CHUKEHHE
MUPOBBIX IIeH Ha HEe(Th MOXET OOpYIINTh KaK OIOIKET, TaKk U
OaHKOBCKYIO CUCTEMY ), 2 SMUTPHUPOBATH O€3 MOTEPH COIUATIBHO-
r0 craryca MOXET TOJbKO MaJlasl YacTh «EJIbLUHCKOW SJUTHI».
DTOT KOH(PIUKT HAJIOKUJICS Ha KOH(IMKT pecrnyOluKaHIeB 1
nemokparoB B CIIIA (HanmoMHUM, YTO UIMEHHO TOCIIEIHUE TOJI-
HOCTBIO KOHTPOJIMPOBAIUA U KOHTPOJUPYIOT TPYMITy «MOHETap-
HBIX pepOpMATOPOB», IO CUX MOP OMPEAEAIONIYI0 SKOHOMUYE-
CKYIO CTpaTeruio Haieu crpanbl Bce 90-e), B TOM 4uCiIe U MO
Borpocy nonrocpouyHoit crpareruu CIIIA, v npuBen, B 4aCTHO-
CTH, K IEPBOMY B HAIIIe¥ CTpaHe IOTOCPOYHOMY apecTy OJIurap-
xa. IToCKOMBKY «3a4nCTKU» 3TUX «pedopmMaTopoB» (MOKa?) HE
MPOU30IIIO, OTIMCAHHBIN PACKO OyAET TOJIBKO YCUIIMBAThLCS, UTO
HEMUHYEMO MPUBEJIET K 3HAUMTEIbHBIM KaTaKJIM3MaM B BEpXHEM
IIIeJI0He BJIACTU M ofurapxuu. [Ipe3uieHTckre BRIOOPH! (Ha KO-
TOPBIX TIOYTU HaBepHsIKa cHOBa modeaut B. [lyTuH) ¢ ux noreH-
IIUAJIBHBIMU CJIOKHOCTSIMH (SIBKQ) TOXe JOOABST IPOOIEM.

B skoHOMUYeckoii cepe Bce OyneT pa3BUBAThCS B paMKax
MHEPIIMOHHOTO ClieHapysl (MEJUIEHHBIN pOCT pyOsisi OTHOCUTEb-
HO JI0JIJIapa M ero najieHue OTHOCUTEILHO €BPO), BO BCSKOM CITy-



yae, 10 nobileHus1 yuetHoil ctaBku B CIIIA. Iocse sToro Bo3-
MOKHBI Pe3KHe U3MEHEHUsl, CBSI3aHHbIE C MaJeHUEM MUPOBBIX
1IeH Ha HepTh, OOIIMM CHYKEHHEM MHUPOBOTO CITPOCa M PE3KUM
YBEJIMYEHUEM TIPEJIOKEHUS] UMIIOPTHBIX TOBAPOB IO JEMIIMH-
rOBbIM LieHaM. Eciii K 3TOMy MOMEHTY 9KOHOMUYECKOE YIIPaB-
JIeHUE CTPAHOU MO-TIpeKHeMY OyZIeT B pyKaX MOHETapHbIX JIOe-
paJIOB, CTOUT OXHJATh MPOOJIEM, CPAaBHUMBIX ¢ cuTyanuen 1998
roga. C y4eToM Toro, 4to 3arnac NpoYHOCTU, OCTABIIMUICS CO Bpe-
MEH COIMAIIU3Ma, YK€ TPAKTUIEeCKU UcUepIaH, MOJOOHBINA KPH-
31C MOXET BbI3BATh CEPhE3HBIE COLMAIbHBIE 1 PETMOHAJIbHBIE T0-
cnencreus. [Ipexae Bcero, oyepeqHoe OcaadiIeHue IEHTPab-
HOW BJIACTH MOXET MPUBECTU K YCUJICHHUIO CENapaTUCTCKUX TEH-
nenmil (Janpauii Boctok, [larecran, CeBepHbiii KaBkas), ak-
TUBHO TMOJJIEP’KUBAEMbIX M3-3a pyOexka.

Bo BHemHenomTuueckon cdepe, ckopee Bcero, OyayT ycu-
JIMBATbCA MHTETPALIMOHHBIE TEHJIEHIIMA B PaMKaX «YETBEP-
ku» (Poccus, Kazaxcran, Ykpauna, benopyccus), ¢ yyerom
TOro, 4TO OHHU, MO BCEH BUAUMOCTH, MONAEPKUBAIOTCA by-
1IeM-MJIQ/IIINM Y €r0 IJIaBHbIMU ujeosioramu (byieM-crapimmm
u I'. Kuccunaxepom), HECMOTpsl Ha TPOTUBOAEUCTBHE MHOIMX
cuw B Bammnrrone. B citydae cioma MHEpUMOHHOIO CLIEHAPUS
C PE3KUM YXY/IIEHUEM SKOHOMUYECKOW CUTYalluU, 3T TeHCH-
[IMY MOT'YT CYIIIECTBEHHO YCUJIUTHCS, IIPU YCJIOBUU, Pa3yMEeTCsl,
6a30BOro N3MEeHeHHs1 SKOHOMUYECKOM cTpareruu B Poccum.

OueHb BaXHOM TOUKOW Ou(ypKallMu CTaHET COBElIaHUE
cTpaH «ceMepku» 7 ¢eBpaisa. Ecm Ha Hem Oyaer npuHSTO pe-



IIIeHre O COBMECTHOM MOJIEP)KKE J10JIIapa, MHEPITMOHHBIN Clie-
Hapui, CKopee BCero, OyJeT IeCTBOBATH MOYTH BeCh rofl. B aTom
ciy4ae Kypc eBpo/moiiiap, paBHbi 1,3, KOTOpBIN, CKOpee Bce-
ro, OyJeT JOCTUTHYT YXe B KOHIIE sSIHBapsl, POAEPKUTCS HA Ta-
KOM YPOBHE (C He3HAUUTEJTbHBIMU KOJIEOAHUSIMU) MHOTO MeCsI-
neB. [Ipy 3TOM OXHUAaTh, YTO O TAKOM PEIICHUU OOBSIBAT BO
BCEYCJIBIIIAHKE, TOCTATOYHO HAMBHO, TIOCKOJIBKY caMo Mo cebe
OHO MOXET KpaiHe HEraTUBHO OTPa3uThcs Ha gosape. [lokynku
HEHTPaJIbHBIMU OaHKaMHM psifia CTPaH OOl aMepUKAHCKO-
ro Kasznaueiucrsa B 3T0M ciyyae MO3BOJIAT KOMIIEHCUPOBATh OT-
TOK CPEJICTB YaCTHBIX MHBECTOPOB (ITOCKOJIbKY JOXOAHOCTb aMe-
PUKAHCKUX (DPUHAHCOBBIX PBHIHKOB pacTu He Oyner). OCHOBHOI
e MpoOIEMOM ISl TAKOM JJOrOBOPEHHOCTH CTAHET EBPONICHCKHIA
[TakT O cTaOMILHOCTH, KOTOPBIN HE TIO3BOJISIET OCYIIECTBIISTh
MaCCOBYIO SMUCCHIO €BPO.

Ecnu ;xe Takoro perieHus puHsTo He OyIeT, TO Iie-To B Map-
T€ BCTaHET BOIIPOC O POCTE MPOLIEHTHBIX CTaBOK. B 3TOM Cityuae
CJIOM WHEPIIOHHOTO CIIeHapus MpaKTUYecKn Hem3OexkeH. Kak
CJIE/ICTBHE, BCE YeTUe U yeTde OyayT MPOSIBIATHCS MPOTEKIINO-
HUCTCKHE, 3alIIUTHbIE MEPbl, KOHIIEHTPUPYIOIIMECS B paMKax Oy-
JyIIUX BATIOTHBIX 30H. /{151 EBpoIibl OHU, CKOpee Bcero, NpuBe-
ayT Kk otMeHe [lakta o crabwibHocTH, uto To3BoymT ELIB Ha-
YaTh NMOJTy4aTh IMUCCUOHHBIH JIOXOJI, PACTIOPSIKATHCS KOTOPBIM,
CKopee Bcero, OyayT B niepBylo ouepeab Ppanims u ['epmanus,
YTO CYHIECTBEHHO YCUJIUT X POJib B PAMKaxX «€AUHOW» EBPOIIBI.
OpHako ypoBeHs eBpo/gomap, ¢ kotoporo EIIb Hauner nnTep-



BEHIINH, B 3TOM Clly4ae, CKopee Bcero, Oyaer nopsiika 1,5.

SInoHCKas 5KOHOMUKA, 10 MEPE MOBBIILIEHUS Kypca UEHBI OT-
HOCHUTEJIbHO JI0Ju1apa, OyJeT CTarHUpOBaTh, UYTO, CKOPEE BCETO,
MIPUBEJIET K CEPE/IMHE IoJja K OTTOKY AAMIOHCKUX CPE/ICTB, BIOKEH-
HeIX B oOimrammu KasnaueiictBa CIIIA. Kak cnencreue, rmpo-
ueHTHas craBka B CIIIA pe3ko MOACKOYMT, AaKe B CIy4Yae OTKa-
3a ®PC nogHATh YYETHYIO CTABKY.

B 3akmoueHne XoTenoch Obl OTMETUTH, YTO, 10 MOEMY MHe-
HUI0, UMeHHO B 2004 roxy Bce KpU3UCHBIE CLICHAPUU MPOSABATCS
JOCTaTOYHO SIBHO. XOTsI COOCTBEHHO KpH3uC (B ciydae (hakTu-
YeCKOU OTMEHBI CBOOO/IHBIX BATIOTHBIX PHIHKOB 10 UTOI'aM COBE-
maHus 7 eBpasisl) MOXKET B CIEAYIOIIEM oAy U HE HayaTbCs,
OIHAKO TOYHO CKa3aTh 00 3TOM MOXHO OYJIeT TOJBKO TJe-TO K
Maio. B 310 e BpeMs CTaHeT NOHATHO, HAaUJETCA JIU y IPE3UJICH-
Ta [lyTrHa My*eCTBO Ha MPUHIMITMATIBHYIO CMEHY SKOHOMMYE-
CKOro Kypca. MIMeHHO 3TUM CPOKOM 1 OTpaHUUMBAETCS IENCTBUE
9TOro MPOrHO3a, KOTOPbI B Mae OyAeT CyIIECTBEHHO YTOUHEH.
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OnmHYM U3 TTIaBHBIX TPUHITAIIOB OBITOBOM Maruu sIBJISIETCS Tie-
peHocC AercTBUiA U3 chepbl OOBIYHON KU3HU B chepy, HEAOCTYII-
HYIO Ui OpsMoro jeictBusi. Kak mpekpaiiaercsi HOTOK BOIbI
U3 KYBIIMHA, TaK JOJKHA OCTAHABIMBATLCS KpoBb. Kak ruuer
Ha Garapee OBOIIl, HA3BAHHbI IMEHEM KOHKYPEHTa, TaK IOJKeH
«3arHUTh» U CaM KOHKYPEHT. Borpoc Tonbko B OOHOM — Mpa-
BWJIbHO Ha3BaTh OOBEKT (BOT MMOUEMY B MAaruu Tak «IOPOT0» CTO-
UT HACTOSIIIIEE UMS1) U «IIPUBS3ATh» €r0 K TOMY IIPEMETY, KOTO-
PbIM MOXHO 0€300s13HEHHO MaHUTTYJIUPOBATH.

[locnenHue BBHICTYIUIEHWS PYKOBOOUTEIEH MUPOBOU IKOHO-
MUKH (3aKJIIOUMTEIbHOE KOMMIOHUKE cTpaH G7, BBICTyIUIEHUE
I'puHCneHa) OO KyTW HAllOMHMHAIM MAHUIYIAUUU MITpa Pene
BMecTe ¢ Jla Monem n KokoHHacoM B MOMNBITKax BO3IENCTBO-
BaTh Ha KoposieBy Mapro. [IpoGiema Tonbko B TOM, UTO 3a Mpo-
HIeJIIME BEeKa, MOX0XKE, CHELIUAIMCThI 10 Mary NepeBENUCH. ..
HecMoTpst Ha oTYasTHHBIE «3aKIMHAHUS» [ prHCTIeHa, Oy OImKo-
BaHHBIE YK€ Ha CJEIYIOIINN IeHb SKOHOMUYECKUE MTOKA3aATENN
MPOJEMOHCTPUPOBAIM U POCT 0€3padOTULIbI, U CHUKEHHE PO3-
HUYHBIX MTponax. He roBops yxe o Oonee pyHIaMeHTaTbHBIX Be-
max. a u cam ['prHCHEH B CBOel peur caesiall HE3HAUYUTEIbHYIO
OTOBOPKY, KOTOpasi CYIIECTBEHHO MEHSET BECh CMBICII €TI0 CJIOB
¥ BbI3BaJ1a MTHOBEHHOE NAJIEHNE J10JU1apa OTHOCUTEIIBHO APYTUX
BAJIIOT. B 3TOM CMBbICIie BBI3bIBAET COMHEHUE JJAXKE TO, PABUJIb-



HbIE JI1 UIMEHA B 9TUX pevyax MPUCBOSHbI YIOMUHAIOIIMCS 00b-
exktam. Bo BCAKOM ciyuae, MOCTOSIHHO BO3HUKAET OILYILIEHHE,
YTO TaM MCIOJb3YeTCsl UCKIIIOUUTENBHO TepMuH «JOJIJIAP», B
TO BpeMsI KaK B )KM3HU OH YK€ JIMIIIb B JIyYIlEM Clyvyae Jojuiap,
a B Xy/[ILIEM. ..

Bce vame u yame gaxe 3anucHble TPONAraHJUCThl Ha CITy K-
0e y rocygapcrBa HauMHAIOT BOJIHOBATBCS, HE 3aKOHUMUTCS JIU
BCsl HBIHEUIHSSI CUTYalUsl MHOTO XYK€, YeM OHM CaMU FOBOPAT.
Bnpouewm, nocnennue 3asBieHus [ pyHcnieHa 1 KOMITAHAU TTOKa-
3bIBAIOT, YTO CAMH OHM HE BEPAT, YTO OCTAHOBUTD MOTYUUTCH. . .

K coxanenuio, MupoBasi 0OIIECTBEHHOCTb [0 CUX MOpP HE Ha-
yaJia OTKPbITO AUCKYTUPOBATH O MOCJIECTBUSX BIIOJIHE BO3MOX-
HOTO (ec/u yke He HeM30eKHOr0) SKOHOMUYECKOTO KPU3HCa, O
npooiemax ¢ EnuHoit mepoit croumoctu (EMC).
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CoObITHS TIOCNIETHUX HeJeb MOKa3blBAIOT, YTO CUTyalusl B
MUpe MPOJOJIKAET BBIXOOUTh WU3-1101 KOHTposA. Ilpeacenarens
denepanbHol pezepBHou cucteMbl CIIIA A. I'puHcrieH yrposka-
€T pa3IMYHbIMU (HO HEYETKO C(POpMYJIMPOBAHHBIMHU) OMACHO-
CTSIMU B CBSI3M C yBeJUYeHHeM Jiepuriuta eaepaibHOro Oroj-
’K€Ta, HA OCHOBAHMU YEro Mpesaraer (3a HECKOJIbKO MECSLEB
70 BBIOOPOB!) YMEHBIIIUTH OIO/IKETHbIE COLMAJIbHbIE BBHITLIATHI.
Ho I'puncnien xots1 Ob1 hopmasibHO OecriapTuiiHbii! A BOT Mu-
auctp punancoB CIIA [Ixon CHOy 0ObsICHSIET, UTO TaK HaIy-
rano I'puncnena. Ilo Bcell BUIUMOCTH, ISl TOTO, YTOOBI HAITy-
raTh U BCEX MHBECTOPOB, U BCEX YYACTHUKOB MUPOBOIO SKOHO-
MHYECKOTO Iporiecca Booodie. He yamBuTeisHO, YTO He TaK /1aB-
HO €BPO MPOOUJIO CBOI HCTOPHUECKUI MAKCUMYM OTHOCHUTENILHO
Jojapa.

Bwmecte ¢ Tem pykoBOIMTENM KPYIMHEUITUX CTpaH EBporibl —
®panuun u I'epmanny, a Takxe ux npejacraBureny B EBponeii-
CKOM IIEHTpaJIbHOM OaHKe Ha BCE JiaJjbl HAMEKAIOT Ha Hen30exK-
HOCTb MHTEPBEHIIUU MO MOAAEPKKE aMEPUKAHCKOrO Jlojuiapa. B
OTBET Ha 3TO €BpO MaJAeT, a aMEPUKAHCKas (HO KOHTPOJIMPY-
emasl JIeMOKparamM) «Istasg KojloHHa» B Espore B ymue Hc-
nanuu, Utamuu, DcToHnu U T. 1., Tpedyer oT «OobIoi» EB-
porel coOmoaenus Ilakta o cradbunbHOCTU. YUTO (haKTUUYECKU
O3HAuaeT NpPsIMOM 3alpeT Ha SMUCCUIO, KOTOPbIA, €CTECTBEHHO,



He aact EIIb peanbHON BO3MOXHOCTH 9TH CaMble MHTEPBEHIIUU
OCYIIECTBJIAATb.

C touku 3peHust Yowi-ctput (M leMokpaTuieckou napTuu
CIIIA), smuccust — 3TO CBATOE U OCYIIECTBIIATh €€ MOXKET TOJIb-
KO YOILI-CTpUT B Jivlie cBoeu fouepHel ctpyktypsl, PPC CIIA.
Ho ataku pecriyOnvKaHIIeB Ha IOJUIAP CBUIETENBCTBYIOT O TOM,
YTO TIOCJIE/THUE YKe OJTM3KU K TOMY, YTOOBI paJiv MoOe/Ibl HA BbI-
Oopax pa3pyluTh MUPOBYIO (PMHAHCOBYIO MH(PPACTPYKTYPY, KO-
Topast obecreyrBajga aMepruKaHCKOe MOTYIIECTBO MTPAKTUUECKU
BeCch XX BEK.

SInoHus, B CBOIO 0UYepe/ib, yTOMUBIIKMCH OT O€3yCIEIIHbIX TI0-
MIBITOK OMYCTUTh UEHY 3a CUET MHTEPBEHIIMU, OOBSIBIISIET O TIO-
BBIIIEHUY TEPPOPUCTUYUECKOM YTPO3bI.

B Poccun Bece Ttoxe Beceno... Ilpesuaent Ilytun Hanpasuin
B OTCTaBKY MpaBUTENIbCTBO KachsiHOBA, M BCS MOJIUTUYECKAS TY-
COBKa TPHMHSAIACH PhSIHO 00CYXk/1aTh, TIOYeMy MMEHHO ceryvac.
Panyet XoTst ObI TO, YTO MPAKTUYECKU HUKTO (32 UCKITIOUEHUEM
OTJIEJIbHBIX 3aBEIOMO aHTA)XMPOBAHHBIX JTMOEPACTOB) HE CITpa-
IIMBAET O TOM, ObUTH JI1 OOBEKTUBHBIE TPUUMHBI TOT COCTAB Ka-
OuHeTa ocTaBiATh. PUTypa HOBOrO MpeMbepa MHE TOKAa HEU3-
BECTHA, HO, 10 OOJIBIIIOMY CYeTy, OHa He Tak uHTepecHa. MHTe-
PECHO TO, YEM €MY MPUAETCS 3aHUMAThCH. . .
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CocrosBiasicst Ha npolealen Heaene pepopma npaBUTENb-
CTBa BbI3BaJIa Maccy Bonpocos. [Ipexae Bcero, ¢ TOUKM 3peHust
€e MPO3PaYHOCTH ¥ BO3MOKHOCTU COKPAIlIeHH s Yrcia OI0poKpa-
ToB. He cexper, 4To 4ncieHHOCTh OI0POKPATUIECKOTO arapara
3aBUCUT OT €ro CTPYKTYpPhI, HO BOBCE HE OT TeX (DYHKIIHUH, KO-
TOpbIe OH SIKOOBI JJOMKEH BHIMOMHATh. Yl UCKITIOUeHNS HayKe He
U3BECTHBL. Tak 4TO MOKHO CMeJIO OKU/IaTh, YTO OOIIAsl YHUCIIEH-
HOCTB ITPaBUTEJIbCTBEHHBIX OIOPOKPATOB BHIPACTET pa3a B MOJITO-
pa — B COOTBETCTBUM C POCTOM KOJIMYECTBA BEIOMCTB — KaK TOJIb-
KO OHM 3aKOHYAT COYMHSTDH TMOJNOKEHUs O cede moOoumMbIx. UTto
Kacaercst QyHKIIMI 3TUX CaMbIX BEJJOMCTB, TO UX aHAJIU3, CKopee
BCETr0, U3HAYAJIHHO SIBJISIJICS «MYJIbKOI», CICTUIEHHOUM OI0pOKpa-
TUYECKOW CUCTEMOM C EJIbI0 MUHUMU3UPOBATh PUCKU peopra-
Huzaimu. M octaToyHo ycrnenHo, Kak Mbl BUAUM. B 11esioM, Ha
CerogHs HeT HMKAKUX OCHOBAaHMH cumTaTh, 4To II. Ko3zak cmo-
KeT (BIEPBBIE B UCTOPUU YEJIOBEUECTBA!) UBMEHUTH CUTYALUIO
K JIyYILIEMY.

Ho camoe rpyctHoe B TOM, YTO 3TO MPABUTEILCTBO, CO CBO-
el CTPYKTYpO# M, cCaMOe IJITaBHOE, COCTABOM JIOJIKHO OYJIeT B ca-
Moe Omkaiiiee BpeMsl IPUHUMATh T€ BBI3OBBI, KOTOpbIE Opo-
caeT HaM MUpPoBasi IkOHOMHUKA. Konoccanbhbiil gedpunur genae-
pasbHOro Otomkera CIIA, nukue CTpyKTypHbIe TUCOATaHCH B
MX 9KOHOMMKE HEMUHYEMO MPUBEAYT K CUTYallMH, KOTIa Maje-



HUeE JI0JUIapa BHI3OBET U CHYOKEHHE MUPOBOTO cripoca. CoOCTBEH-
HO FOBOPS1, HBIHEIITHUI POCT IIeH Ha SHEPTOHOCHUTEIN U PECYPCHI,
CKOpee BCero, yxe sIBJIsSeTCs OTPakeHUEeM OOIIel J0/IapoBOr
undsaimu. Hepapom cratuctudeckue BegomcrBa CIIIA mpak-
TUYECKU 3aCEKPETUIIN JaHHbBIE IT0 ONTOBBIM IIEHaM B CBOEH CTpa-
HE — pe3yJIbTaThl, CKOpee BCEro, OKa3aanch KaTtacTpopUIecKu-
M.

U B pesyabrare, yke 3TOH OCeHbl0 PoccHsi MOXET OCTaThCs
6e3 Omxkera, 6e3 J0X0I0B M 0e3 TPonoBoIbCTBUA. CTapaHusi-
MM HAIKX JIMOEPACTOB (CJIOBO «JIMOEPACT» MbI PEIIHIIN UCTIONb-
30BaTh ISl TOTO, YTOOBI OTIMYATh HACTOSIIUX JIMOEepasioB (TO
€CTh CTOPOHHUKOB CBOOO/IbI IMYHOCTH OT BCEX HACUJIbCTBEHHBIX
BHEIIIHUX BO3JICHCTBUI) OT TeX, KTO CTOMT 3a «CBOOOJY JIMUHO-
CTW» VCKJTIOUMTENTLHO OT POCCUIICKOTO TOCYapCTBa, HO, CKaKeM,
He oT Mesk/IyHapOJHOro BaTIOTHOrO (DOHJIA WJTM MEXTyHApO/I-
HBIX (DMHAHCOBBIX aBAaHTIOPUCTOB).
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