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BMecTo BeTyiieHust

¢l He 3HAI0 KTO THI, CKOJILKO TeOe JIeT, I1ie Thl padoTaelllb WiIn
KaKOro Tel Moj1a. Jla ¥ 3To He BaXKHO.

[ToTtomy 4TO s TOYHO 3HaW, YTO y TeOs ecTh Meurta. U 3ty
MEUTY Thl IPSIYEITh OT MUPA, MPUAYMbIBasI OMPABJAHUS U OTTO-
BopkHU. [IpuciaymmBasice K J0asM, KOTOpble TOBOPAT: «bynb pe-
anuctom». Ho B miryOuHe cepiiia Tl 3HAelllb, YTO Thl KUBEIIIb
HE TaK, Kak MOTr Obl XWThb. VI TBOSI *KM3HB celYac — 3TO POCTO
PYTHHHBIN ITPOLIECC.

4 xouy oObsicHUTH TeOe onHy Bellb. Kak Ha3piBaeTcsi camoe
6oraroe MecTo B Mupe?

3naens otBer? D10 He Kuraii. .. He [lybau. .. 310 Kiagouiie.

[Toromy 4TO Ha KJaaOWIlEe Th CMOXEIIb HaWTH HU300peTe-
HUs1, HUKOT/A HE PUAyMaHHble, KOMIIaHUW, HUKOI/1a HE CO3/JaH-
Hbl€, TIECHU, HUKOTA HE CMeThle, KHUTU HUKOI/A HE HAIlMCaH-
HBIE, UJIEV HUKOTa He pealn30BaHHbIE, JIIOJEH, HUKOTIA HE pe-
anm3oBaBIuX cebs. [ToroMy 4TO MM OBLJIO CTpAITHO TOMPOOO-
BaTh. Tak *ke Kak u Tebe.

Ho 3naens uro? Tel He Ha kiagouie. IToka 4dro.

Mzl xuBeM TONBKO pa3. M kaxkpoe Ipoluealiee MrHOBEHNE
HeJb3s1 OyzieT BepHYTh 00paTHO. Thl HEe MpOYTellh 3TU CTPOKHU
C TEMM € MBICJISIMU, C KAKMMH Thl OTKPbLI KHUTY B IEPBBIN pas.
Thl HUKOTA HE MMOYUCTUIIND 3yObl OAMHAKOBO JTBAXKIBI B CBOEH
KU3HU. B KU3HU HET KHOMKU «II€PEMOTATh».



B3noxuu. Thl HUKOTA HE CMOXEIb BEPHYTh STOT B3A0X 00-
parHo. Hukorna. Bor moyemy Kax bl MUT Tak LIEHEH.

MBb1 10JKHBI OBITh 371ECh U ceiuac. Yl crapaThest KUTh Ha TIOJI-
Hyl0. MBI JIOJIKHBI C/leJoBaTh CBOMM MeuTam cervac. [Totomy
YTO BCE BO3MOKHO.

6000 ner Hazag u3obpenu kosneco. Becero 6000 ner Hazan.
[lepBasi MMCbMEHHOCTD MOSIBWIACH TOT/IA JKeE.

N s xody HarlOMHHTH TeOe, UTO caMoJIeT MOSIBUJICS 9yTh 00-
nee 100 et Hazan. 50 et Ha3aa He OBUIO HUKAKOTO MHTEPHETA.
M cOTOBBIX TOXE HE OBLIO.

W TH1 XOUelb cka3zaTh MHE, 4TO yKe BCe U300peTeHO?

B Mupe nonHo uaent, neneit u poctukenuil. Kortopeie xayTt
MOKa UX HAWAYT, OTKPOIOT, ¥ peasiu3yioT. I oHu &K IyT Te0s.

Xenen Kesniep omHa)Ipl CIPOCKIIA :

— YTO MOXKeT ObITh XyXke, YeM POAUTHCS CIIETON ?

Omna ckazana:

— Bbuto 661 HAMHOTO Xy’€ POOUTHCS CO CIOCOOHOCTHIO BU-
JI€Th, ¥ IPH 9TOM HE UMETb BUACHUSI.



Meutsl. CB00OI2

Yrox. 4 He 3HaI0 Kakue y Tebs MeuThl. Ho 51 mymato T Obl
XOTeJ CTaTh OorathiM. XoTes Obl MPOCHINIATHCS B IOPOrOM KOT-
Tell’ke, IOKyIaTh BCe, YTO B3yMAaeTCsl, CAMOCTOSITEJIbHO PEIIaTh
paboTarh TeOe CeroHs WM HeT. XOTesl Obl Iy TeIIeCTBOBATh, 3a-
HUMaThCsl TIOOUMBIM JiesioM. Yto Tebe memaer? Ckopee BCero
9TO OTCYTCTBUE JICHET.

DTa KHUra HarmMcaHa, 4ToObl cliesaTh Te0s1 OoraThiM, ycrel-
HBIM, ¥ CYACTJIMBBIM, HE3aBUCHMO OT TOTO, CKOJIBKO ThI 3apada-
THIBAEIIIb, IJIe YYUIUCH (YUUTECH), U HE3AaBUCHMO OT TBOETO BO3-
pacra.

Crarp OoratbiM MOXET Kaxapii. JIJIs 3TOro He HaJ0 MMETh
MHOTO jieHer (1octatouHo $10), umeTh 00pa3oBaHue B 00IaCTH
(pHAHCOB (1OCTATOYHO OKOHUYUTH 7 KJIaCCOB), UMETh 3HAKOMBIX
Ha (POHJIOBON OMpXke, WM OTKpbIBaTh Ou3Hec. HeT. D10 KHUTa
He 00 3TOM. D Ta KHUTa 0 TOM, KaK pa30orareTh ¢ NOMOIIbIO
KPUIITOPbIHKA.

Benb mHBeCTHIMH — 3TO OTJMYHBIA M MO CYyTH €MH-
CTBEHHbIII HHCTPYMEHT MoJydyeHHuss (hpuHAHCOBOH CB00O-
JbI.

3Haio, 4To BHI ceituac mogymaiu: «Jliobomy aypaky MOHSTHO,
YTO 3TO OUTKOWH — OUYepeTHast TUPaMUIa».

[TosToMy 3Ta KHUTA pa3duTa Ha 5 YaCTH:

1. [Touemy KpUNTOBATIOTH — 3TO HE MY3bIPb, a AKTUB OY/Iy-



IIero.

2. KpunroBasmoTa, OJIOKYeiH, MAaWHUHT — 4TO 3T0? OOBSICHSIO
MIPOCTHIM SI3BIKOM.

3. Kak jienathb ieHbI'M Ha KPUTITOPbIHKE?

4. IpakTryeckas 4acTh — KyJia HaXaTh, 4TOOBI U3 pyOIs clie-
JIaTh JBa.

5. Kak ObIcTpO pa3orHaTh MHBECTUITMOHHBIN KaTUTAJ

U emte. Tak Kak MHOTUM MOKET ObITh HEMOHSITHO KaK KYIHUTh
KPUITOBAJIIOTY, IJIe €€ XPAaHUTh U T.JI., SHAUUTEILHYIO YaCTh KHU-
'l COCTABJIAIOT MHCTPYKIMHK (4acThb 4). Hy a 3auem Bam MHCTPYK-
1uu 6e3 npaktuku? [1oaTomy BOT BaMm elie OiHa UHCTPYKIIUS —
KaK MMPaBUJIbHO YUTATh KHUTY:

1-i1 pa3. [Ipocto ynTaere Bce, KpOME UHCTPYKIUI — UX MPO-
ITyCKauTe.

Henaiite st ceOs1 3aMeTKU, Kya Obl BBl FHBECTHPOBAJIH, OY/Ib
y Bac Ha pykax $1mH.

Cdopmupyiite HEOOBIION UHBECTUITMOHHBINA KAITUTAJ, MPO-
JyMauTe IPONOPLIVIHN.

2-1i pas. Wcronb3ys 3aKIaIKU 1 MIHCTPYKIIUU, UHBECTUPYITE.



CrtouT JiM U3y4aTh KPUNTOPHIHOK?

Kpunrosamora ceiiyac — CTONPOLEHTHBIN TpeHA. biokyeriH
¥ KPUTOBAIIOTA — 3TO a0COMIOTHO HOBasl Mapagurma, KOTopyo
ceryac MpakTUYECKH HUKTO He moHnMaer. Ho B pesyibrare Ko-
TOPOI OrPOMHOE KOJIMYECTBO JIOJeH CTaHyT OOraThIMU.

Bpems, B KoTopoe Mbl ceiluac XKUBEM — 3TO BTOpble 90-e,
ceilyac JIET nepepaciipeiesieHue pecypcoB HoBoro mupa. 1 sto
Bpems (paHTaCTUUECKUX (PUHAHCOBBIX BO3MOXHOCTEN. U Te Jmo-
IH, KTO ceiiyac OyayT pa3OouparbCcsi B STOM HalpaBlIeHUH, YBe-
JIMYaT CBOM KallMTaJIbl B Pa3bl.

Te, KTO He 3aMevaeT TeHAEHIIMM, BCIO KU3Hb IpeOyT MPOTHB
TEYEHU s ¥ 3a4aCTyI0 OCTAIOTCS B HUIIETE. DTO KacaeTcsl He TOJb-
KO JIIOAIeH, HO U LeJIbIX Kopropauuil. BcmoMHUTH XOTs1 Obl KOM-
nanuio Kodak, koropas B cBoe Bpems He yBHjeIa TpeHaa Lug-
poBbix potorpacuii. Unu komnanuio Nokia, kotopast ocranach
BEpHA KHOMOYHBIM TesiepoHaM. DTU KOMIIAHUM B CBOE BpeMs
sannMaiiv 10 80% pbiHka. e onu ceitvac?

Kak HayuuTca 3amedath 3M TeHAaeHUMHU? OnvH U3 BapuaH-
TOB — CMOTPETh, KyJa BKJIaJbIBAIOT CBOU JEHbIM MUJUIAAPAEPHL.
370 MOAH, KOTOPbIE UMEIOT IOCTYI K MH(POpPMAIK aOCOIIOTHO
JPYroro ypoBHS.

Bo-nepBbIX, JaBaiiTe MOCMOTpUM Ha camoe oxugaemoe ICO
2018-ro roga. Hanpumep, ICO Telegram Open Network (TON)
ot [1aBna [lyposa. Kto nuBecTrpoBan B 310T npoekT? Takue o-



1 kak Poman AGpamoBrY, ocHOBaTe b KoMnanud Buvim busiib
HanH, coocHoBatenb Mail.ru, ocHoBatenb Qiwi. DT oA CTa-
7 ObI BKJIAJIBIBATh JICHIM B KAKME TO COMHUTEJIbHBIE TIPOESKTHI?

Korna vHedts ynana no $50, mumummapaep Mapk FOcko nipej-
pek, uto HedTh ckopo Oyner ctouth $30. B obmem, yepes na-
Py MecsIeB Tak U CIYYMJIOCh — LIEHHUK OMycTWics 1o $27.
Koraa-to oH 3asBwi1, 4yto 3kKOHOMUKY CIIA kaeT ruraHTCKumn
Kpax u3-3a Tpex [l — 1oros, aedisaiuu 1 mioxou geMorpapuu.
A nHepgaBHO Mapk FOcko Harnucan B TBUTTEpE: «BUTKOMH B nep-
criektBe Oyaet crouth $1 MH». Ha iHsAX, mpaBaa, OH HEMHOTO
yYMEpUJI HAIllK amleTUThl, COOOIIHB, YTO OH HE YJAUBUTCS, €CIIH
1ieHa Ha OuTKOUH noguumercs 10 $400 Toic.

Bo — BTOpBIX KanuTanu3alys KPUIITOPbIHKA celyac COCTaB-
asier $400 MuIpa. ¥ OHA MOCTOSIHHO PACTeT. DTO 3HAYMT, YTO BCE
HOBBIE 1 HOBbIE JIIOIU MPUXOASAT M MHBECTUPYIOT CBOM CPEACTBA
B KPUTOPBIHOK.

B-Tpetpux, Bce Oosbliie M OOJBINE CTPAaH XOTAT BHEAPUTH
CBOIO KpUNITOBATIOTY, BeHecyana yike npuBs3aia TOKEHbI K 30J10-
Ty ¥ Heptu. Typuust coOupaercst pUBsSI3aTh TOKEHBI K IIEHHBIM
Oymaram, Bce BpeMsi UJIET pa3roBop o Kpuntopyone. B kpunro-
TOHKY BCTYNAIOT NPE3UIEHTHI U Liesible cTpanbl. HegaBno ['epma-
HUS PU3HAJIA OUTKOWH O(PHUITMATLHBIM TUIATEKHBIM CPEJICTBOM,
a mydtuit Myxamman AGy Bakap roce uccrieoBaHuii MpU3HaI,
YTO OMTKOWH W KPUIITOBAIIOTH HE MPOTUBOPEYAT 3aKOHAM II1a-
puarta.

Camble BOCTpeOOBaHHBIE CHEIUATUCTHI — TO CIEITUATCTHI



B 001acTy OJIOKYEIH 1 CITPOC CHITBHO MPEBBIIIACT MPe/IOKEHIE.

Takue rurantsl, kak Uber, Viber, Telegram u npyrue komma-
HUM 3aIyCKaIOT CBOM KPUTOBAIOTHI.

Yacto GaHKHMpBI PE3KO BBICKA3BIBAIOTCS MPOTHB KPHUIITOBA-
JIIOT, HO OHM 3TO JIENAI0T TOJIBKO ISl CBOEM BBITOABI U MX CJIO-
Ba pacxomArcA ¢ AejaoM. Bo3bMeM HelaBHUM NpUMED: CTapTall
CIRCLE BBIKYnWI OIHY U3 CaMbIX KPYITHBIX KPUITOBATIOTHBIX
6upx Poloniex. A rmaBHBIMU aKIIMOHEpAaMH 3TOTO cTapTaria siB-
nstiorest Goldman Sachs — onuH U3 YeThipex KpyMmHEeUmx OaH-
koB CIITA. To ectb cenyac OIHOM U3 CaMbIX KPYIHBIX KPHIITO-
BAJTIOTHBIX OUPK YIIpaBJIsIeT OIMH U3 CAMbIX KPUNTOBATIOTHBIX
6ankos CIIIA.

®don/10BBIE OUPXKU XOTAT 3aTH B KPUIITOPHIHOK. Tak, Ha-
npuMep BTOpas MO KanuTalu3anuy B Mupe (oHmoBas Oupika
NASDAQ paccmarpuBaeT BO3MOXKHOCTb CTaTh KPUIITOOUP:KEH.
I'maBa NASDAQ ®puamaH yBepeHa, 4To B OyayIlleM KpHIITO-
BAJTIOTHL 3aiMYT OoJiee MPOYHbIE TO3UIIMU U «3TO BCETrO JIUIIIb
BONpoc BpemeHn». HamomHio, yto kanutanmsaims NASDAQ
okono $9 TpnH. A HenasHO Hbio-Mopkckas doumoBas Gupka
Intercontinental Exchange Takxke u3bsBUIa kelaHue pazpado-
TaTh MIATGOpMy IJisi KPUIITOBAIIOTHBIX TOpProB. Bce motomy,
YTO Ha KPUINITOBAJIIOTHOM PBIHKE COBCEM JIPYTHE CKOPOCTH.

Heckonbko Oankos IlIBefiiiapun u JluxteHiTeitHa npejasa-
raloT CBOMM KJIMeHTaM KynuTb Bitcoin, Bitcoin cash, Litecoin,
Ethereum, Ripple 3a oObrunbIe (puaTHBIC) 1eHbrU. Kuteam AB-
cTpasiui MOryT Kynuth Bitcoin u Ethereum B knocke.



U emie. OTBeThTE MHE Ha Borpoc: CMOXeTe JIM Bbl IPSIMO CEM-
9ac OTIPaBUTh AEHBIU B TOOYIO TOUKY MUPa C MUHUMAJIbHOM KO-
MUCCHEH TaK, YTOOBI 00 STOM He y3HaJl HUKTO, KpOMe Bac U To-
nyyvarens? Jla, HO TOJBKO C MOMOIIBIO KPUIITOBAIOT. bricTpas
AQHOHUMHas JELIEHTPATM30BaHHAs TUIaTeKHAsl CUCTEMa C MUHU-
MaJIbHBIMHA KOMUCCHUSIMH — pa3Be 3T0 He Oyayiee?

MoxHO enie A0JIro NPUBOJUTH apryMEHTHI B MOJIb3Y TPEHIA
KPUIITOBAJIOT, HO 3aueM?

B 2017 romgy 6utkoun Bbipoc B 19 pa3, a UHBECTUPOBAaHHbIE
B Hauasie 2017-ro 25000 py6neii B kpunroBastioty Ripple morim
npespatutbes B 10 mutH (poct B 438 pas).

W ceityac 3TOT pHIHOK BCE TaK K€ MEPCHEKTUBEH U, KYyIUB
KPUIITOBAJIIOTY Celvac, Thl MOXEIllb YBEIUUUTh CBOM MHBECTU-
IIMOHHBIN KarmuTa B pa3bl. Sl He Mory ckaszarh TeGe TOYHO, CKOJTb-
KO Thl 3apaboTaelllb, HO MOTY CKa3aThb HABEPHSKA — B KPUITO-
PbIHKE ceilyac TOYHO CTOUT pa3ouparhcs. ITO TOT caMblil Ka-
HaJl, KOTOPbIil BbIBeJeT TeOsl K CBOMM IeJIsIM.



Ilouemy nosiBJIeHHE KPHNTOBAJIIOT
ObLIO HEN30e:KHbIM?

Wrax. 17151 TOro 4T00BI MOHATH YTO TMOSIBJIEHHUE KPUMTOBAIIOT
OBbLIO MPOCTO HEM30EKHO, JaBaill CHaYaja BCIIOMHUM HCTOPHIO
TNOSIBJICHUSI JICHET .

JlaBHBIM-JABHO JIIO[M IIPOCTO XOAWIN U MEHSLIU TO, UTO Y HUX
OBLJIO Ha TO, YTO UM OBUIO HYKHO. [IpocTast v MoHsATHAs cUCcTEMA.
A exenu 4ero-to B Mupe ObLJIO MaJio, TO 9TO €CTECTBEHHO Iie-
HWIOCh cuiibHee. [ToToM BoOOIIIe CTanu BCIKUMU PEAKUMH Me-
TaJUIAMH MEHSIThCS, ¥ TIOIYYUIJIOCh, UTO €CJTU KTO-TO pazdoraren,
TO HOCUT KaK Jypak ¢ coOOH MONTOHHHI 30m0Ta. VI HeymoOHo,
1 orpabuth MoryT. [losTomMy Npuaymanu caaBaTh BCE TSIKECTH
Ha Oe3oracHoe xpaHeHHe. Tak MosSBUIMCH OaHKM KOTOpBIE BCe
YTO UM JIaBAJIU, PyOWJI HA OJJTHAKOBBIE YaCTH, ¥ BBEJIU 30JI0TOM
CTaHJAPT. A U3 PacHyCOK, YTO OHU TaM BBIIABAJIH, KaK pa3 U To-
SIBUJTCh OyMakKHbIE ICHBIU.

A nanee B 1971 roay npesunent CIIA Puyapa Hukcon ot-
MEHWJI 30JI0TOM CTaHIapT, TeM CaMbIM OOHYJIMB BOOOIIE JIIO-
6oe oOecnieuenue gosutapa. [la m BooOIIe BCceXx MUpPOBBIX Ba-
mot. C TOro BpeMeHH JeHBI'W MPEBPATUIIUCh MTPOCTO B OyMaK-
KU, U JIepXKajJuch Ha Bepe MoTpeOuTeNell B UX I1aTekecrnocoo-
HocTb. [lapanokcansHo. Ho 3Ty peBomonuio Majio KTO 3aMETHIL.
OTMeHa 30JI0TOTO CTaH/AApTAa 3aIyCTHJIA MEXaHU3M BEYHOW WH-



(prsin, 30710TO MOAMEHUB BO3AYXOM.

baHky ceryac 3TMM M 3aHMMAIOTCSI — MEYaTal0T KPAaCUBBIC
IITYKOBUHBI, KOTOpbIE BCEM HPABATCS, HO TO CYTH HHUYEro
He cToAT. Bonee Toro, B Jpyrux cTpaHax MecTHasl BajioTa oOec-
rieyeHa TOJIbKO A0/U1apoM. To ecTh 3a X OyMaskKKamMH CTOSIT JI0JT-
Jap u OoJIbIlie HUYETo.

Tak u OblJa cOo3/1aHa KPUIITOBAIIOTA — T€ K€ JeHbIM, HUYEM
He o0ecrevyeHHble, HO HA MaTeMaTUYeCcKOi OCHOBE. A TJ1aBHOE —
HE TIOIKOHTPOJIbHBIE HU TOCYyIapCcTBaM, HU OAHKMpPaM, HU OT-
JEJIbHBIM JIMLAM.

B kpunroBaoTe Tyno MareMaThka He MO3BOJISIET KJIETIATUTh
6eckoHeuHo. Henb3st BOT Tak B3Th M MPOCTO BBITYCTUTD €llie
100 MAJIITMOHOB €CJIM 3aXOTETh, ITO MMPOCTO HEBO3MOKHO.

KoOHEUYHO KpUNTOBAIIOTA MOXKET M MPOCAXKUBATHCS B LICHE,
Y KaK OHa Jajblie cedst moBeneT nokaxer speMs. Ho cam ¢akr
HaJIMUMS BATIOT, HE OABEPKEHHBIX MH(IALMM, U HE IPUHAJLJIe-
JKALUX OMPEIETIEHHOMY JIMILYy — 3TO YTO TO HOBOE, U OJHO3HAY-
HO BocTpeOoBaHHOe. U Kak MoKa3bIBaeT UCTOPUS — 3TO TO, YETO
BCEI/Ia TaK HE XBaTAJIO JIO/SIM.



IToueMy OMTKOMH (a ¢ HUM U BeCh
KPHUNTOPBIHOK) HE JIONTHET KaK IMY3bIPb?

Jlioneit 3actaBnsieT (PUKCUPOBATh YOBITKUA CTPAaX TOTO, UTO
OUTKOMH POOBET BCE pa3yMHbIE IIEHOBBIE YPOBHH U JIOMHET. BoT
npsAMo ucye3HeT. bupxku 3akpororces, pepmbl OTAAAYT MOJ HOY-
JIEKKU O€3IOMHBIM, a co3gaTens outkonHa Carornn Hakamoro
noBecutcst. Ho GuTkomHy coxHo 0e3 (pyHIaMeHTaIbHBIX TTPH-
YHMH yNacTh HUXKE ONPEJeSICHHOrO YPOBHSI — 3TO HYXKHO BJION-
6uTh ceOe B ToJIOBY, Jaxe €cM OHa cOnpoTHBisercs. M stor
YPOBEHb — HE HOJb.

MaiiHyrHroBsle ropoja (310 naxe (epMorM He Ha30BEllb)
no tuny Bitmain BausioT Kypc OutkonHa. He HacTonbko, 4TOObI
CaMUM YCTaHaBJIMBATh LIEHY, HO, 110 KpailHel Mepe, B 9KCTPEH-
HBIX CITy4asiX OHM MOTYT YAEpXKHMBaTh Kypc Ha YpoBHE 0e3yObl-
TOYHOCTH MaiHMHTa. VIM HYXHO OIIaYMBaTh NIEKTPUUYECTBO,
IUIATUTh CITyKalIUM, 0OCITY)KMBaTh IOMEILleHUe, pa3padaTbiBaTh
HOBoe oOopynoBaHue. Ha faHHBII MOMEHT ypOBeHb 0e3yOBITOU-
HOCTH MaifHUHTa — 3TO rae-1o $6—7 1hic. [la, (hepMbl MOTYT I10-
OapaxTaTbCs Ha Kypce HIkKe, HO He OYeHb JOJT0, UM OBICTPO Ha-
J0ecT.

3agymaiiTech BOT HaJl YeM: MOHOIIOIUCTHI JOOBIYM OUTKOU-
Ha 4TO-TO HE CIenIaT MeHATh cepy nesTensHocT. To ecTb, Bo-
oOmie He vennyTcs. He 3akymaioT r1yToHUiA, He repeoOyBaloTCs
Ha MIOCTPOMKY KOCMUYECKHUX MIATTIOB. PeOsiTa CrioKOiHBI, a 3Ha-



YHUT YBEPEHBI, YTO HE MOTEPSIIOT CBOM Muiapabl. Keraru, ypo-
BeHb 0e3yOBITOUHOCTU BCE BPEMSI PACTeT BCIIE] 32 CJIOKHOCTHIO
JIOOBIYM.

BriTpaBute u3 cedst BpeIHYI0 MBICIIb O TOM, YTO OMTKOMH MO-
KeT 00eclieHnThes 0e3 (pyHIaMeHTaTbHBIX OCHOBaHUU. Tak my-
MaJIM 1 Te, KTO Npomion ocensio 2017-ro rona rosopuit: «M no-
4yeMy sl He Kynujl OMTKOMH, KOrJja OH CTOMJI Thicssuy 7» Bo3aMoxk-
HO, yke J10 KoH11a 2018-ro 3Toro rojia ycbIium 3T0 CHOBA, TOJb-
KO Y’Ke C IIECThIO-CEMBIO THICSTYaMU (HA MOMEHT HAIMCAHU I KHU-
'l LIEHA TPUMEPHO TaKOBa).

U xouy npuBecTH BbICKa3blBaHUE COOCHOBATEJIS M UCIIOIHU-
TesibHOrO AupekTopa Bitcoin Foundation [Ixxona Martonuca:

«JlofsiM, KOTOpBIE 3asIBJISIIOT, YTO OUTKOMH — 3TO Iy3bIPb,
OTBeuy, YTO OMTKOMH HA CaMOM JieJie — 3TO WIOJIKa, KOTopas
NPOTKHET Iy3bIpb. [1y3bIph — 3TO0 Ge3yMHbBIe (DOHIOBBIE PHIHKH
U 1IeHHble OyMaru, KOTopble MOJJIepKUBAIOT IeHTpoOaHKu. Bot
9TO IMy3bIPU»

OH yBepeH, 4To ceiiyac SKOHOMUKA OTXOUT OT «JIEraJIbHbIX
BAJTIOT, YIIPaBJISIEMbIX OaHKaMU», U IETIEHTPaTU30BaHHbIC aKTH-
Bbl Haroio0Me OUTKOMHA MO/IEPKUBAIOT ITOT CIBUT.

HecMoTpst Ha CKeNTUIIM3M B OTHOUIEHUH CYIIECTBYIONIEN (pu-
HAHCOBOH CHCTEMBI, OH YBEpeH: «ITO MPEeKPacHO, U4TO OONbIIIEe
6anku Bpone Goldman Sachs mposiBISIOT Bce OOMBIINI UHTEPEC
K MUPY KPUIITOBATIOT».

«51 mymaro, 3TO 3aMeuaTenbHO, YTO OHU MPUXOAST HA PHIHOK,
MOTOMY YTO 3TO NMPUBEJET K MOBBIIIEHUIO JUKBUIHOCTU. Yupe-



K JIEHUS] TIOMOT'YT CAEJIaTh PIHOK B3POCJIEE M CHU3UTH BOJIATHIIb-
HOcTh. OHM CO3AALYT PHIHKY (PBIOYEPCOB M OMLIMOHOB». 1o ero
CJIOBaM, PEryJIsATOPBI IO BCEMY MUPY IMBITAIOTCS HAUTU «OOIIUA
SI3BIK» C KPUIITOBAIOTAMH.

He mory Hu cornacutscs.



Yem ke KPUNTOPBHIHOK Jy4ine?

UeMm ke KpPUOTOPHIHOK Jiydile (POHAOBOIO M HMHBECTULIANA
B HEIBMKUMOCTb? U mouemy CTOUT MHBECTUPOBAaTb MMEHHO
B Hero? [TornpoGyio 0ObSICHUTD.

[IpencraBbTe KPUTMKOB KPUNTOBATIOT Bpoae YoppeHna badg-
(era. ['eHMATBHBIN MYKHK, KOTOPBIA 3apaOb0Tasl HA TPATUIIMOH-
HOW (PMHAHCOBOM CUCTEME, JOCTYIHOM TOJbKO 3auTe. Ilonacte
Ty/la CJI0)KHO — HY’KHbl OTPOMHBIE JIEHbI'M U 3HaHusA. Ho Teneps,
C TIOSIBJIEHUEM KPUTITOBATIOT, 3apad0TaTh MOXET KaX/IbIi — I10-
por Bxojia HU3KUH. 3apadaTeiBaHue JIeHeT OOJIbIIe He UCKITIOUH-
TeJIbHOE MTPABO MUTHL. JInaepbl MHEHUH U3 TPAJAUIIMOHHOTO OU3-
Heca 60STCs KpUNToBAMOT. MM BaskHO 3HATh, UTO BCE YUaCTHUKU
PBIHKA — OPOKEPBI U TPEHIEPHI, CIIEINATIBHO TIOTOTOBJICHBI. PhI-
HOK TMOJYMHSETCS UX 3aKOHaM. HO KpUINITOBAIIOTHI CTUXUUHBI.
Wx nenaem mel. [la, OHM 3aBUCAT OT HACTPOSHUIA HE CaMOi o0pa-
30BaHHOM TOJIITBI — Mbl BCE JIOBWJIA MX 3aKOHBI Ha xony. Ho Toin-
na — 3710 cuia. M ecnv noia€T B3ppIBHASL BOJIHA — €€ HE OCTaHO-
BUThH. [la, MBI pacTéM Ha SMOIMAX U Bepe, HO MIMEHHO OHa Oy-
JIET TOJIKATh KPUITOPHIHOK BBEPX HA HEMBICIIMUMBbIE BHICOTHI. JTO
JEHBIM HAPO/Ia, a HE MAPOYKH TOJICTOCYMOB.

Otcroa BBIXOOUT cpa3y [1Ba NPEUMYLIECTBA KPUIITOBAIIOTHO-
IO pPbIHKA niepe] POHIOBBIM:

1 — KpunroBanmotsl cTuxuiHbl. VX genaer Tonmna. A ato — ae-
LEHTPAIU3ALIMSL.



2 — Ouenp HU3KMK TIOpor Bxoza. [1o ¢akTy, 4TOOBI KyNUTh
HEMHOI0 KPHUNTOBAMIOT, AoctarouHo $10. 3axouernb KymuTh
HemHoro akimii? CornacHo TpeOoBaHusIM PeiepaibHON KOMUC-
cur o peHKY 1eHHBIX Oymar CIIA (SEC), MUHUMAaIBbHBIA Ae-
MO3UT UHIUBUAYaJIbHOTO MHBECTOPA, TOPIYIOLIETO HA €XKEHEB-
HOM OCHOBE M TOJNYYalollero OT cBoero Opokepa miedo 1:4,
He MoxeT ObiTh MeHbie $25 000. ITo hakTy Bce KOHEUHO HEMHO-
o He Tak, HO $2—3 ThIC. oTpedyeTcs.

3 — Ha KpunToBaIIOTHOM PBIHKE JPYTHU€ CKOPOCTH. DTO 1axke
HE renapz poTyuB aHTWIONBI 3T0 ckopee BMW 1nipotus Tpexko-
JecHoro Besnocunena. Bor Bam npumep. B 2017-m rony kpym-
Henmmi Hemenkuil 0aHk Deutsche Bank mokasan 1oXxoaHoOCTb
$146 miH., a kpunroBamoTHas Oupxka Binance — $200 muH.
Pacimmdposka. Crapran co mradom 200 4yenoBek, KOTOPOMY
HET ellle ¥ rofia ISpHYJI 1O MPUOBLTFHOCTU OTHOTO U3 KPYITHEH-
mmx 6aHKOBCKMX ruranToB EBpormbl, koropomy noutu 150 ner
u B kotopom pabotator 100 000 yenosek. MHe Oosbiiie 100a-
BUTh HEYETO.

4 — JlaBaiiTe MpOBEJEM AHAJIOTHIO: KPUIITOPBIHOK VS (DOHJIO-
BbII PHIHOK + HeABMXKUMOCTb (K. — kpuntopeiHoK, @. — poH0-
BBIN + HEABMKUMOCTD )

K. Cpok okynaemocTy MailHUHT (pepMbl: 6 Mec. — IO/,

®. Cpok OKynaeMoCT! HeIBUKUMOCTH: OT 5 JieT u Oornee.

K. Toprys mo curHajiam, 000N KeJAoIUiA MOXET CTaTh
TpeuIepoM.

®. YroObI cTaTh TpEAepOM HYKHO MMETh 0Opa30BaHME.



K. 3a 2017-i ron Outkoun Beipoc B 20 pa3, apupuym —
B CTO pas.

®. Ecnu ke u3yvarh camble MPUObLIbHBIA akimy 3a 2017-i
rof, To aBe jaydmue u3 Hux — « TKCM ao» u «bectddb ao»
rokazaym 280% u 220% 3a 2017-i rom.

K. KpuniroBaymotHsle MHBECTULIMOHHBIE (POHIIBI — OT 250%
TOJIOBBIX M BO3BPAT BKJIA/IA.

®. O6nuraiuu — He Oosee 15% romoBHIX M TaKkKe BO3BpaT
BKJIAJIA.

K. IIpu rpamotHOM ntogxoe K uaBecturisiMm B ICO — 3o ae-
CSATKH THICSIY TOIOBHIX U OoJiee.

®. He mymaio 4yTO HaYMHAIOIIME CTApTaIbl, KAKUMHU OBl KPY-
THIMHA OHU He ObLTH, CIOCOOHBI IPUHECTH BaM TaKyI0 MPUOBLI.

[oxanyii eqMHCTBEHHBI HEJOCTATOK KPUIITOPBIHKA TeEpes
(poHIOBBIM — 3TO HanMuMe OOJBIIOTO KOJWYECTBA MOIICHHU-
KOB. Tak Kak 3aIyCTHTh TTPOEKT MOXKET JIIOOOU KeJaloIui, TO
Y CMBITHCA C BAllIMMHU JEHBrAMHU MOKET TAKKE JII0OON KeJTatoIUi
(3aecy umeercs BBUAY Tosibko uHBectuiuu B ICO u kpunToBa-
JIIOTHBIE UHBECTUITMOHHBIE (DOHIBI).

He pa3 6bimn cimydan korga ICO oka3biBagucCh MOIIEHHHAYE-
CKHMMH, ¥ KOMaH/1a 3arpedasia MUJUTUOHBI JIOJIJIAPOB.

He pa3 Oblit citydan Korjia KpUNTOBATIOTHbIE MHBECTUIIMOH-
Hble (DOH/IBI CMBIBAJIMCH C MIWITMOHAMU J0JIJIAPOB

Kak sToro n3oexars :

1. B paznene «ICO» onucaHo kak nogontu K otieHke ICO cu-
CTEMATUYeCKU U B JIOJTOCPOYHON MEPCIIEKTUBE 3apad0TaTh Thi-



CSIYM MTPOLICHTOB.

2. B pazaene «O630p MprOBUTHHBIX TPOEKTOB» 51 IPUBEIT CBOM
TON aKTyaJIbHBIX MPUOBUILHBIX WHBECTUIIMOHHBIX (DOHJIOB B KO-
TOPBIE CaM MHBECTUPYIO. A Takxke JJaJl CChUIKY Ha MOU pecypc,
KOTOPBIN HEOOXOAMMO TMOCEIaTh, Ja0bl ObITh B Kypce U3 KaKo-
ro (poHJa JIy4dlle BBIXOAWUTh, & B KAKOM MHBECTUPOBATh CENYaC
NpuOBbUTbHEN 1 GE30MacHeH.



3HaMEHUTOCTH, KOTOPbIE BJOKUJINCH
B KpunToBAIKOTHL. U Teneps He mapsiTcst

B Bompoce MHBECTUIMIA SI MHOTAA CMOTPIO Ha 3HAMEHUTO-
cred. CriopTCMEHOB, My3bIKaHTOB, akTepoB. He moromy, 4ro onn
OYeHb YMHbIE. A TIOTOMY UTO OHM MOTYT TIO3BOJIUTH ceOe JTy4-
mmx (PMHAHCOBBIX KOHCY/IbTAaHTOB. U ecnu oyepennoi obnaaa-
Teab OcKapa BKJIQABIBAET KyAa-TO COJTMIHYIO CYMMY — HaBOCT-
purte yim. YacTo HyKHO cesaTh TO ke camoe

Maiik Taiicon. Bot nonpoOyiiTe cka3aTh eMy, 4TO KPHIITO-
BAJIIOTH — 3T0 paMuaa. OH cienaeT NMMpaMHUIKy U3 Balllux 3y-
60B. Y Maiika — CBOSI CETh KPUIITOMAaTOB M MOOMJILHOE TIPHJIO-
’KEHUe JJIs1 TOPTrOB.

djoiin M»aiiBe3ep. 3aceetwiicsa B nposeaeHnu nByx 1CO
B Ka4eCTRBe JIMIa KOMIaHuU. Jl0CTOBEpHO U3BECTHO, UTO B OTHOM
U3 CllyyaeB TOHOpap NOJy4Yus TOKeHamu ctaprana. He m3Bect-
HO, YTO OH CJIeJlaJl ¢ TOKEHAMH, HO MOCKOJIbKY BEJIMKUIA OOKcep
U3 BCEro, YTO MOMajjaeT eMy B PyKH, U3BJIEKAeT MPUObLIL, CKOpee
BCETO0, TaK e OH MOCTYIMWI U C KPUIITOBATIOTOM.

Jlync Cyapec. Jlunep dyrOombHON cOOpHON YpyrBasi, BbI-
crynatommii 3a «bapcenoHy» MmoyJacTBOBal Kak-TO B peKJIaM-
Ho¥ Komnanuu uzBectHoro ICO, ronopap ObUT BbITUIAueH B OUT-
KOMHAX — HABEPHO, YTOOBI HE TUIATUTh HAJIOTH, OHU TaM B bapce
BCE BBIKPYUMBAIOTCSI, KaK MOTYT.

Xb10 Jlopu. [Tomuute Joktopa Xayca? OH He TOJNBKO B ce-



puasie Takoi Mo3roBuThiid. B 2015-M aktep BIOKUIT B OUTKOUH
Herioxylo cymmy. Ceituac y Hero Kyda JeHer He3aBUCHMO OT T'0-
HOPApOB 32 ChbEMKHU.

dmroH Karuep. [I15 Koro-to — 4yBak, y KOTOpOro yrHajiu
Tauky. /st Ipyrux — myTemecTBeHHUK MO COOCTBEHHBIM BOC-
NOMUHSIHUSM U3 «Dddekta 6adoukm». Ho mo ku3Hu DmToH —
OoTIMYHbIN MHBecTOp. B 2010-M ero mHBECTUIIMOHHAS KOMIIA-
HUS BJIOJKWIJIACh B oneparopa outkonH-1uiarexeit BitPay. Torna
0 HEM HMKTO TOJIKOM He 3Hajl. CTOUT JIM TOBOPUTH, YTO cervac
akuuu BitPay ornpaBunuce Ha Jlyny.

Apro Kapu. 3HaMeHUTHIM aMEPUKAHCKUI KOMHUK, MOXKET,
U HE CTaJl CyNep-Cynep3Be3/10i, 3aT0 MOXKXET CHUMATbCS U Bbl-
CTYMaTh UCKJTIOUUTEIIHHO ISl COOCTBEHHOTO Y/IOBOJILCTBUS, T10-
CKOJIBKY errie B aiekoM 2012 BIoXuIcs B OUTKOVH.

I'Bunet Isarpoy. BcemupHo u3BecTHas akTprca BHICTYIIA-
€T B poiii coBeTHUKa craprana Planet of The Apps. Uto oHa Tam
COBETYeT U B KaKou BaJiioTe OepeT oriaty — He u3BecTHo. Ho Oe-
per.

Nas. Penep u rocrpaiitep, MHBECTHpOBaJl B Oojee 4YeM
40 crapranoB U3 CHUJIMKOHOBBIM [IOJIMHBI, BKJIIOYas U3BECTHYIO
oupxy kpunroBamoT Coinbase. Koria Tonpko BhICTynaTh ycre-
Baer.

Cuyn [lor. B 2013-m CHynu pemwt rnpojgaBath OYepe/iHylo
TUIACTUHKY 32 KPUMTOBAJIOTY, U YCTAaHOBMII IIeHHUK — 0,03 Out-
KOWHA, BKJTIOYast JOCTaBKy. [IOHATHO, 4TO aJIbOOMOB OBLIO TPO-
JJAHO HE JIBAa-TPH, TaK YTO HA KOIIEJIbKE y HEero ceivac Kpyrias



cyMMa.

ITaBea [dypos. Ilama — u3BectHbii pocccuiickuit I'T mo3r.
B ouepenHoii pa3 oH J0Ka3ai 3TO, KOrja Kynul 2 ThICSIYU OUT-
KOMHOB 110 750 6akcoB 3a mtyky. Ceiiuac y Hero 6osbitie 20 MITH
nosnapoB. KpacaBumk!

CtuB Bo3usk. [1ana Apple Hauan mokynats OUTKOWH JIaBHO,
UCKJTIOYUTENIBHO C HAYYHOH IIeJIbI0, TIOCKOJbKY, TIOXOXKE, ITOrO
YyeJIoBeKa, KpOMe MaTeMaTUKK, HUYEr0 B MUPE HE MHTEpECYeT.
[ToatomMy, ckopee Bcero, OH MOHSTUS HE UMEET, CKOJIBKO Y HErO
OUTKOWHOB, Y KAKOW VX HBIHEIITHUI KypC.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.
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