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AHHOTaAIUSA

dunHaHCOBBIE MOAEIM MOXHO CTPOMTbH IIPU TIOMOLIM Pa3HBIX
MporpaMM, OIHAKO MaJIO Kakas MOXKET CONEepHUYaTh MO MPOCTOTE
u monyasipHoct ¢ Microsoft Excel. ABrop KHHTH, OMMpasich
Ha COOCTBEHHBII NPAKTUYECKUH OMbIT, PACCKA3bIBAET O TOM, Kak
npu oMoy Excel MonenmpoBaTh mokasaTenn OHU3HEC-TIPOLIECCOB,
TUIAHUPOBATh (PMHAHCOBBIE PE3Y/IbTATBl M COCTABISATH MPOTHO3ZHYIO
OyXTralTepcKylo OTYETHOCTb.

KHura paccurtana Ha Jiofiei, IMEIOIIMX OIBIT (PHAHCOBOTO y4eTa
M COCTaBJIeHUsI OYXTaJTepCKON OTYETHOCTH Y MOHUMAIOIINX Oa30BbIe
npuHLmMIEl padoTel Excel. OHa craHeT He3aMEHUMBIM TOMOLLHUKOM
IJIs1 BCEX, KTO IO POLY AESATENbHOCTH 3aHMUMAeTcsl (PMHAHCOBBIMU
pacyeTamy ¥ TIPOrHO3MPOBAHUEM PE3YJIbTATOB OM3HECa.
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Obl Mo HU ObLAO PopMme U KaKUuMU Obl MO HU ObLAO CPEOCMBAMU,
eKatouas pasmewenue 6 cemu Humeprem u ¢ KOpnopamueHsix
cemsix, ONsi UACMHO20 U NYOAUUHO2O UCNONLI0BAHUSL 0€3 NUCH-

MEHHO20 pA3peeHus eﬂadeﬂbua aeniopcKux npae.
Moum pooumensim



IIpeaucaoBue

B mupe ecTh HeMaio XOpOIIMX KHUT 110 (PMHAHCOBBIM AUCIU-
wmmHaM. B Poccuu ke, K cokaneHuIo, ux JO CHX IOp HEIOCTa-
TOYHO Jja’Ke C YYE€TOM MEPEBOIHBIX U3AAHUIL.

W Bce ke HexBaTKa KaueCTBEHHOW (PMHAHCOBO-IKOHOMUYE-
CKOH JIUTepaTrypbl, KoTopasi Obljla 0coOeHHO 3ameTHa B 1990-e
rOJIbl, CETOAHS MOCTENEHHO BOCTIOJIHSETCS TPYIaMHU POCCUICKUX
9KOHOMUCTOB. KHMra, KOTOpYIO BBI IEpAKHTE B pyKax, — XOpoliee
TOMY MOITBEPXKICHUE.

C monpmu, npodeCcCUOHAIBHO BIAACIOIIMMUA CBOUM ITpeaMe-
TOM, BCeI/Ia MPUATHO OOIMIAThCS — MYCTh JIa)kKe U TOCPEACTBOM
yTeHus uX KHAT. [Mutpuii ’KapoB cBOMM IpeiMETOM BJIAJEeT
0e3yKOPU3HEHHO. ABTOP XOPOIIO 3HAET U MOHUMAET TO, O YeM
MIUIIIET, MIOCKOJIBKY paccykaaeT He 00 OTBJIEYEHHBIX MpeIMeTax,
a 0 TeX 3HAHUSX U OMbITE, KOTOPbIE OBUTH MOTYYEHBI B peabHON
padote. Kpome Toro, oH onvpaercsi Ha COJTMIHYI0 00pa3oBaTesib-
Hylo 6a3y, Bkouas nonydeHHyio B CIIIA crenens MBA. ®ak-
TUYECKas IEHHOCTh MaTeprajia KHUTH MOAKPEIUISETCs U YMEHU-
€M aBTOpa JIETKO U AOCTYIHO €r0 U3JI0KUTb.

VY kHurn «®uHancoBoe mozpenuposanre B Excel» Hemano u
JPYruX JOCTOMHCTB, KOTOPBIE, [0 MOEMY YOeKIEHUI0, YNTATEH
00s13aTesIbHO O1eHAT. OT AEeTaTbHOTO ONUCAHUS CO3AAHUS MOJIE-
JIell aBTOP MEPEeXOIUT K aHATN3Y «OOJBIION KAPTUHKU» — POJIH
MOJIETMPOBaHMS B IPAKTUIECKO padbote pmHaHcucTa. OH CII0B-



HO OepeT uuTatess 3a PyKy U MPOBOAMT €ro KpardauiimMm Kyp-
COM K HEJIH, PeIyIPekaast O JIIOOIX BO3MOKHBIX TpoOieMax 1
TPYAHOCTAX (PMHAHCOBOI'O MOJEIMPOBaHus. Takue nepexoapl Ot
0OIIIero K YaCTHOMY ¥ Ha00OpOT MOMOTAIOT He TOJbKO YCBOUTD
3HaUEHNe MEJIKMX JIeTajield, HO U JIaTh o0llee TOHUMaHUe KO-
HOMMYECKOW ITPAPOABI ONTMCHIBAEMBIX SIBJICHUN.

Eie ogHUM BaXXHBIM JOCTOMHCTBOM KHUTH SIBJISIETCA TO, UTO
OHa He (POKyCHpYeTCs JIMILb HA TEME MOCTpoeHus Mozener. OHa
OXBATbIBAET LIEJIbIA CHEKTP CMEXHBIX SKOHOMUUYECKUX U JEJI0-
BBIX JAWCIUIUIMH: OyXTaJdTepCKUil yueT, aHaau3 Ou3Hec-Tporiec-
COB, (pMHAHCH U T. . VIHBIMM cJI0BaMM, Ha3BaHWE KHWUIH I10
OOJIBILIOMY CUETY J1aJIeKO He TIOIHOCTBHIO OTPaXkaeT BCe MHOT000-
pasue ee coaepkaHusi! ABTOp HE OrpPaHUYMBAETCS OMUCAHUEM
ITPOCTOTO MOJEJIMPOBAHNUS U PACKPBIBAET CYLTHOCTb TAKUX CJIOK-
HBIX (PMHAHCOBBIX KaTEropyi, Majo 3HAKOMbBIX OTEUECTBEHHOMY
YUTATENI0, KaK, HApUMEP, KOHCOMUJALMA OTYETHOCTH, TPUUEM
JefiaeT 3To MpogeCCUOHANIBHO U, YTO HEMAJIOBAXKHO, TOCTYITHO.
[TpramHOI TOMY MOCITYXKUJIO HE KEeTaHue aBTopa OJIECHYTb 3py-
JWINeN, a HeOOXOIMMOCTh, MO0 MacTepCTBO CO3AaHMS MOJesen
3aKJII0YAETCS] HE TOJIBKO B BUPTYO3HOM BJIAJICHUU SJIEKTPOHHBI-
MU TaOIUIIAMH, HO ¥ B IOHUMAHUM TOTO, YTO U TIOYEMY JIOJIKHO
JeJIaTbCsl UMEHHO TaK, 4 HE MHAYe.

Bynyun npodeccuoHaIOM-ITPaKTUKOM, aBTOP TOYHO 3HAET,
KakMMU MHCTPYMEHTaMHU U B KakoM oObeMe HeoOXOAUMO Biia-
JEThb JJIsl TPaMOTHOrO (PMHAHCOBOTO MOJE/IMpOBaHusl. B kHure
HET ITyCTOCIOBHBIX PACCyXIEHUI — B Hell COOpaHbl 3HAHWS W3



HECKOJIbKMX 00JIacTeil 9KOHOMUKH, UTO JeJIaeT ee He3aMEHUMBbIM
1ocoOreM UMEHHO TSI TPAKTHUKOB!

[Moxanyii, cambIM OOJIBILIUM TUTIOCOM KHUTHU SIBJISIETCS TO, YUTO
OHA HE TOJIBKO YUYMUT, HO U 3aCTaBJIsAET AyMarTh: JJIs1 MHOIMX IIPO-
6J1eM mpesiaraeTcst HECKOJIbKO BAPUAHTOB PEIEHH ST C ONTMCAHK-
€M BCeX JIOCTOMHCTB M HEIOCTAaTKOB 3TUX PEUICHHH, YTO OAeT
YUTATEIISIM BO3MOXHOCTD C/EJaTh CBOM COOCTBEHHBIN BBHIBOL 110
KQKJOMY M3 paccMaTpyUBaeMbIX BOIPOCOB. Jlymaro, aBTop Co-
3HATEJILHO TIOIIEN Ha TO, YTOObI KHUTA BHITJIsIAENA He KaK yueo-
HUK C OJHOM «eJUHCTBEHHO ITpaBUJIbHOM» Mozienblo. OHa ckopee
IIPECTAET PYKOBOACTBOM I1O JIOTUKE [IOCTPOEHUSI COCTABHBIX Ya-
cTeill Mojiesiel, a YK BhIOOp KOJIMYECTBA M CTENIEHU CJIOKHOCTU
9TUX YacTel OCTaeTCs 32 UUTATENIEM.

He HaBs13bIBast rOTOBBIX MA0IOHOB, «PHUHAHCOBOE MOJIETUPO-
BaHue B Excel» 00bsicCHsIeT MPUYKMHBI U TIOCJIeJ0BATEIbHOCTD TEX
VI UHBIX 111arOB, JIOTUKY, KOTOPOU ClIeyeT pyKOBOJCTBOBAThb-
cs1. DTa KHUTA — HE IIPOCTON HAOOP CXeM, METOJIOB U MOXO/IOB, a
NpUrianieHne K COBMECTHOMY OOCYKIEHHIO, TIONCKY PEeIIeHHs,
corBopuecTBy. OHa OTBEYAET HE TOJILKO HA BOIIPOC «KaK MOZE-
JIMPOBaTh», HO U «KAaK MOJEIMpPOBaTh 3(P(PEKTUBHO», & TAKKe
«3a4eM MOJIEIMPOBATh UMEHHO TaK, a HE MHauYe». bonee Toro, Ha
OCHOBE peasIbHBIX CUTYallu{d aBTOP HAIVIAAHO IMOKA3BIBAET, KaK
TaKH€ HABBIKU MOTYT Y JOJIKHBI IPUMEHATHCS HA ITPAKTUKE.

Hmvutpuii ’KapoB 3aian craHgapT HanMCaHWs TOCOOUS s
CMEIUAIICTOB B 00/1aCTH (PMHAHCOBOTO MOJIEJTUPOBAHUSI, Ha KO-
TOPBII, BHE BCSIKOTO COMHEHUS1, OyIyT PaBHSITHCS BCE MOCIIETY-



IOLIME aBTOPBI, MUIIYIME HAa 3Ty TEMY.
JKenaio aBTOpy M BCeM YMTATENISIM MOOOJIBIIE HOBBIX, XOPO-
HIMX Y TOJIE3HBIX KHUT.
Muxaun Cyxobok,

Cmapuwuti Ynpasasiouuii oupekmop
000 ®K «Omkpvimue»



BBenenune

Meiciip HanMcaTh AaHHOE MOcOOME BO3HMKIIA JAaBHO, MOCIE
TOrO Kak $1 JIOBOJIHO JJIMTEJILHOE BPEMsI IIPOBEJ 32 CO3/1aHUEM
¢unancoBsix moneneit B Excel. B mporiecce padoTsl mpuxonu-
JIOCh CTaJIKUBAThCA C MOJEJISIMH, CO3/IaHHBIMU KOJUIEraMu-(pu-
HAHCUCTaMU, U 3TH MOJIEJIN MO1Yac Ka3aJKch WM HeyOeIuTe b-
HBIMU, WIN HE CIIMIIKOM NpodecCUOHANIBHBIMU. B utore s npu-
111€J1 K BBIBOJY, UTO HAKOIUIEHHbI MHOIO OIBIT (PMHAHCOBOTO MO-
JeMPOBaHUsI HEMPEMEHHO OyJeT MHTEPeceH U IMOoJIe3eH MOUM
KOJUIETaM.

HecmoTpst Ha oOuie KHUT Ha pbIHKe (DUHAHCOBOU JIMTEpa-
TYpbl, HU OHO W3 IMPEJCTABJIEHHBIX TaM W3[AHUI HE OTBEYaeT
KPUTEpUSIM, KOTOPbIE UCTIONb3Yelllb MPU BBIOOPE MOMOIIIHUKA B
IpakTUYeckor padorte. DTa cUTyalusi UMEET MECTO U IpU TO-
HCKe KHUT 110 co3manuio monenei B Excel. Yacro ObBaso, 4To,
OTKPBIB MHOTOCTPAHUYHBIA TOM, s1 BIPYT BUAEN, YTO IMOJOBU-
Ha KHUTH MOCBSAIIEHA MAaTEMAaTUYECKUM MOJIENISIM ONTUMAJIbHO-
TO paclipelieJIeHns pecypcoB, pacyeTy IUIOIAAn Kpyra U T. II.
Kakumu Ob THTEpECHBIMU HYU OBUTH STU BOTIPOCHI, HU 51, HU O0JTb-
IIMHCTBO (DMHAHCHCTOB HUKAaK He KacaeMcsl MX B €KEeJHEBHOM
pabote. [ToaToMy MHOTOE MPUXOAUIOCH TOCTUTATh HA MTPAKTUKE
CaMOMY WJIM C TIOMOLIBIO KOJUJIET.

WHbIMK cioBaMu, 51 HalMcall KHUATY, KOTOPOU HECKOJIBKO JIET
Ha3aJ MHe He XBaTajio camoMy. Haiinu s1 Heuto mogo6Hoe Torna,



CKOJIBKO BpeMeHH M CHJT y/1aJIoCh Obl COKOHOMUTH! Bripodem, oT1-
CYTCTBHE TTOJIE3HBIX TTOCOOMIA TIOMOIJIO HAKOTIUTH COOCTBEHHBIN
OIIBIT, ¥ 3TO JIaeT MHE YBEPEHHOCTb, UTO KHHUra Oy/eT Iojie3Ha
TeM coOpaThsIM IO 11eXy, KTO 3TOT MyTh elle He mporen. Hane-
10Ch, YTO OHA TIOMOXET MM HAWTH OTBETHl HA MHOTHE BOITPOCHI,
cOepexkeT BpeMsi U CTaHeT ellle OJHOU CTYTIeHBIO Ha ITyTH K J1aJTh-
HeleMy mpogeccCMoHaIbHOMY POCTY.

Komy anpecoBana 3ta kHura? Eciu BaMm peryisipHO mpuxo-
JUTCS 3aHUMAThCS IPOrHO3HOM (PMHAHCOBOM OTYETHOCTHIO (17151
1ieJield OLIEHKY, UK YTIPaBJIeHNs] OOOPOTHBIM KaIUTAJIOM), €CIN
BbI TTOHUMaeTe (PMHAHCHI MPEITPUSITHSI, OCHOBBI OyXTaJITePCKO-
IO y4eTa ¥ HaJIorooON0KeH!s1, XOPOIIIO 3HAKOMBI C TPHIIOKEHH-
eM Excel (310 upe3BbIUaiiHO BakHAsi OTOBOPKA, MTOCKOJIbKY JIaH-
Hasl KHATA — He y4eOHHuK o padote B Excel!), Ho mpu aTom y
BacC BO3HHMKAIOT BOMPOCKHI O TOM, KaK JIydille HAlMcaTh MOJEb,
Kak caieyiath ee y1oOHOU B padoTe ¥ IPEeBPaTUTD B peasibHbII MH-
CTPYMEHT JIsl IPUHATUS PEllIeHNid, 3HAYNT, BbI TOT, JIsI KOTO-
pOro HarMcaHa Ta KHUTA.

Pabotarth rporiie, Korjaa He MPUXOJUTCS Pa3ra/ibiBaTh «HETPHU-
BUAJIBHYIO» JIOTHKY, 3aJI0KEHHYI0 B MOJIE/b KOJIJIETOi, Korjaa
SI3BIK TAOJIMI] M PacyeToB, a TaKKe ero MnpejacTaBlieHue TMOHST-
HBI BceM. Yem OoJbliie Jiiojielt OyieT OIMHAKOBO apTHUKYJIMPO-
BaTh CBOM (DMHAHCOBBIE TMITOTE3bI U PACUETHI, TEM OOJIbIIIE Y HUX
OCTAHETCsl BpEMEHH Ha 00CYy:K/IeHHe NeUCTBUTETbHO BAKHBIX JIe-
Taseil caenok. Kuura HaBepHsIKa OMOKET JIIOSIM, HE CITUIITIKOM
XOPOLIO 3HAKOMBIM C MOJIEJIMPOBAHUEM, U YTO-TO MOJIE3HOE IS



ceOs1 HAWAYT B HEel Jake OIBITHBIE CTIEIAIIICTHI.

Elie pa3 cTouT OTMETUTh, UTO IaHHASI KHUTA SIBJISIETCS NPAK-
muueckum IOCOOMEM 1 HU B KOel Mepe He MpeTeH/IyeT Ha TOJI-
HBI ¥ BCECTOPOHHMIA OXBAT BCEX BOIIPOCOB, TAK UJIM MHAYE CBSI-
3aHHBIX ¢ (DMHAHCOBBIM MOJIEIUPOBAHUEM. § HE J1al0 MHCTPYK-
IIMIA O TOM, KaK IIar 3a maroM (TOuHee, S4eiKa 3a STYEeUKOM)
CTPOUTH OJHY MOJIEJIb U C HeU UITH IO KWU3HU Jaubiie. [Tpoun-
TaB KHUTY, Bbl CMOXeETEe MOCTPOUTb MOJIEJTb C «ITPO3PAYHOI» JIO-
TUKOU, KOTOpasl 0 KpaiiHel Mepe He OyleT BBINIAIEeTh yeTpalia-
IOILIEN JIJIS IPYTUX TMOJIb30BaTelIEN.

Kpome Toro, s mpejiaraio MakCUMaJIbHO TIOJHBIA, HA MOK
B35/, HAOOP aIbTePHATUBHBIX CIOCOOOB MTPOrHO3UPOBATH [IAH-
HbIE, CBSI3BIBATh MEK/y COOOM, MPOMKCHIBATH «IBHKOK» MOJIE-
i 1 nip. lHaye roBopsi, sl pacCKa3biBalo O Pa3JIMIHBIX CIIOCOOAX
W3rOTOBJICHUSI KUPITUYEH, U3 KOTOPBIX CKJIAIIBAETCS JII0OAs MO-
nenb (pruHaHCOBOM oTYeTHOCTH. Kakue u3 HuUX nmoHanoOsTcs, B
KaKOM KOJIMUECTBE, KAKOro pasMepa u (hopMbl — peliath Bam B
3aBUCUMOCTH OT KOHKPETHBIX 3a/1ay.

AKIIEHT B KHWT€ ClIeJIaH Ha TPU BaKHEHUIIIME COCTaBISIONINE
MOJIEIUPOBAHMS U TIPOTHO3MPOBAHMS: a) HA NMOHUMAaHUE JiekKa-
el B OCHOBE OM3HEC-TIPOIIECCOB SKOHOMUYECKOM JIOTHKH, KO-
TOpPYI0 HEOOXOIMMO TIEPEHECTH B MOJIeJb; 0) Ha IOHUMAaHKE TO-
0, KaK 5KOHOMHKA YKJIapIBaeTCsl B (DOPMBI OyXTaJITepCKOM OT-
YEeTHOCTHU U B) HEMOCPEICTBEHHO HAa MEXaHUKY MoJIeJiel (0 KOTo-
poil BOOOIIe MaJIO MUINETCS), IPOrPAMMHUPYIONINX SKOHOMUKY
U OyXTaJTepuIo U3 IBYX MPEbIIyIIUX TyHKTOB. B 3TOM CMBICITE



Ha PBIHKE MOKA HE MPHUCYTCTBYET HUKAKOTO MHOTO TIOCOOMSI, T0-
JOOHOTO TIpejilaraeMoi KHUTE 10 OXBary.

Ooparalo BHUMaHUE YMTaTeNel, YTO TPYNIIbl TIOHSTUM auch/
cmpanuya, cmonbeu/KonoHka, pabouasi KHuea/gpatin/mooens,
NPUOBLINL/MAPIHCA, PEHMAOENLHOCHb/MAPHCA VICTIONB3YIOTCS KaK
CUHOHUMBI ¥ TIOYTH BCErJa MOJTHOCTBIO 3aMEHSIOT APYT Apyra —
9TO Oy/IeT MOHSATHO W3 KOHTEKCTa.



Yacte 1
HauaJuo

Oo6muii 0030p (hbHHAHCOBBIX MOeJIeH

PrHAHCOBBIMU MOJEISAMU HA3bIBAIOT CaMbI€ Pa3HbIE BEIIU B
3aBUCUMOCTH OT CrelUann3aimu «mojenucta». [Ipodeccruona-
JaM B 00J1acTH YHPaBJIEHYECKOrO yueTa MHTEPECHO MOCUMUTAThH
ce0eCTOMMOCTb 1 BApUAHTHI €€ N3MEHEHH I, TOCTPOUTH IIPOrHO3-
HBIIl OaJlaHC, OIIEHUTb OTKJIOHeHHUsl. Tex, KTO 3aHUMaeTcsl Kaz-
HA4YeHCKMMU BOIIPOCAMH, MHTEPECYIOT MOTPEOHOCTH B (PUHAH-
CUPOBaHMU KACCOBBIX pPa3pbIBOB, pacueTsl pucka (VaR). Te, kto
TOPryeT ONMIMAOHAMH, CYUTAIOT CTOMMOCTbD OINLIMOHOB B 3aBUCH-
MOCTH OT U3MEHEHUI UX CPOKOB, BOJIATUIIBHOCTH CTOUMOCTH aK-
ThBa U T. 1. B Excel MoxHO MoaenMpoBaTh MaKpOSKOHOMUYE-
CKHe B3aMMOCBSI3H, OM3HEC-3a7a41 (OCHOBaHHbIE Ha TEOPUH UTD,
TEOpUH MacCOBOT0 00CITy ) KUBaHUs1/ouepeielt, Teopun Mapkosa,
JIMHEVHOM IPOrpaMMUPOBAHMM) U MHOTOE JAPYTOE.

Tenepp NOCMOTPUM Ha CUTYaLMIO C NPUKJIAAHOU TOUKHU 3pe-
Hus. [lepen Bamu CTOMT 3a1a4a CIPOrHO3UPOBATh PaboTy Mpen-
NPUATHS HA HECKOJIBKO MEPUOJOB BIEpe[ NMPU TAKOM-TO HaOo-
pe BBOIHBIX napameTpoB. CIIpOrHO3MPOBATh — 3HAYUT CKa3aTh,
Kakasi OyJeT BbIpyuKa, Kakue OyayT MPOMEXYTOYHble METPUKH



(EBITDA, EBIT), kakoii Oyaet uucras npuObuib. OHOBpeMeH-
HO HAJI0 YYUTHIBaTh, UTO BMECTE C POCTOM BBIPYUKH OYyNIET pacTu
NOTPEeOHOCTh B 0OOPOTHOM KaruTasie, U He 3a0bITh, UTO POCT BbI-
PYUKHM MOYUTH BCera MpeArosaraeT BIOKeH s B OCHOBHbIE CPe/l-
CTBa.

«... Tak, c yero Hau"em?.. [loxkanyy, ¢ BBIpyukH. AX J1a, BElIb
HAJIO ellle YYeCTh, UTo Hallla (pupma IIaHUPYeT MOCTENEHHO yiKe-
CTOUYUTD KPEAUTHYIO MOMUTHUKY. 1 He 3a0bITh yUecTh BHITLIATHI O
kpenutam. Kcratu, B cieyromieM rofy 10JKeH BEPHYThCS JI071-
TOCPOYHBIN 33a€M, TPEIOCTaBIeHHbIN “Houke”. IHTepecHo, npu-
JeTcs i OpaTh KpeauThl Wik odoiaemMcs Tak? M-na, Bce 1o oT-
JeJIbHOCTH TIOHSITHO, @ BOT KaK Tenepb yBS3aTh 3TO B €IMHOE 1ie-
noe? Tak, Bpoie Bce yBsI3aJl, HAYETro He 3a0bLI. .. BOT TOJIBKO Oa-
JIAHC HE CXOAMTCS, IPUAETCA KpeauTaMu perynupoars. Ou, Te-
nieph B IPYTYIO CTOPOHY He cXOAUTCsi! YMEHBIITy-Ka s1 COOCTBEH-
HBII KanuTai — Bpojie Bce conuiock. Ho Tenepb HEMOHATHO, OT-
Kyaa 6epeTcst 3TOT caMblii COOCTBEHHBIM KallMTasl — OH YKe yTpa-
THJI BCSKYIO CBSI3b C PEabHOCTBIO M3-32 MPABOK Y MOJATOHOK!..
A ecnu s 37ech HEMHOTO M3MEHIO MapaMeTp, TO BCe HAYMHATh
cHavama?»

[TpumMepHO TaKOB X0/ MBICIIEN YeJIOBeKa, CTOMKHYBIIErocs ¢
HEOOXOMMOCTBIO CMOJIETTMPOBATh (PMHAHCOBBIN MPOTHO3. 3HA-
komasi cutyanus? Eciiu Tak, To Bbl KYMWJIM 3Ty KHUTY BOBpPEMSI.
B Heli kak pa3 uaer peyb 0 TOM, Kak CTPOUTb MOJIEJIH TaK, YTO-
OBl COXpaHsIaCh OM3HEC-JIOTMKA ¥ IPH 3TOM BCE CXOIMIIOCH Oe3
TMIO/ITOHOK.



Cpazy XO0TUM IIpeJocTepeyb: He MblITaTech npeBparuTh Excel
BO BCEMOTYIIIUI WHCTPYMEHT 0OpPaOOTKM M XpaHEHHS TaHHBIX !
B Moeii pakTrKe BCTpeyainch cuTyarumio, korjaa Excel Obut sB-
HO He M0 Ha3HAueHMIO MeperpyxeH. B oqHoM ciyyae 3To npu-
JIO)KEHUE WCTIONB30BAIOCh KaK MHCTPYMEHT OIOIKETUPOBAHUS
B KPYITHOM KOMIIAaHWM, 3aHAMAIOLLENCA ONTOBBIMU IIPOJAKaMU
OOMBITIOTO aCCOPTHUMEHTA TOBApOB. B Tabmuily rpu 3T0M BHOCH-
JIMCh TIJTAHOBBIE TAHHBIE MO 3aKyMKaM, JOTUCTUKE U MpoJakaM
10 OYEeHb MHOTHM MO3UIIMSIM, TIOTOM Ha 06a3e TOro CYMTaNaCh
o0Imast MPOrHO3Has MPUOBUTH 10 KOMITAHUU U €€ COOTBETCTBHE
wia"y. Mopiens «Becuiia» oosbiie 150 MeradanT (He cuuTast Ky-
YK BCIIOMOTaTeIbHBIX MOJIENEH ), cO3/1aBaach 1Mo KycKaM M IMoj-
JepPKUBAJIACH PA3HBIMH JIIOABMHU, C TIEPUOJUYHOCTHIO pa3 B KBap-
TaJI 3TH KYCKHU CIIUBATUCH B €IMHOE Liesioe. Mozens padoTana He
OUeHb YCTOWUYUBO, MEPUOINYECKU B HEN UTO-HUOY/Ib «I1aJaJio».
Kommanusi npoaBaia mpoayKIMIO HIMPOYANIIero acCOPTUMEH-
Ta, ¥ 9Ta MOJEJb OOJIbIIIe TIOXOAUIIA Ha 0a3y JIaHHBIX, KOTOPYIO
NIPUCTIOCOOMIIN TIO]] pellieHne (PMHAHCOBBIX (DYHKITH.

Bropoii ciyudaii, emme Oosee MoKa3aTesbHBIN, UMEN MeCTO B
OJIHOW aMEepUKaHCKOI KOMITaHUH, TjIe JJOBEJIOCh PadoTaTh aBTO-
py aT0i kKHuru. Monens pazmepom 280 MerabailT XpaHuiIach Mo
KyCKaM Ha YeThIpeX cepBepax U AOJIKHA OblTa MPHU 3TOM Kak-
To padorarb. Co3naBan ee oquH denoBek Oonee roaa. Ilo cio-
BaM OYEBU/ILIEB, STUM TOJBMKHUKOM-OJJMIHOUKON OblIa Tpoje-
JIaHa KoJloccabHasa padora! Mopjenb Obula yXke MOYTH roToBa,
KaK BJIPYT pacchilajiach Ha KYCKU. 3ApaBblil CMBICIT ITOJICKA3bIBA-



€T TaKyI0 JIOTUKY KaTacTpO(pbl «[MMKUPYIOIIET0 MOAEIUCTa»: CHA-
yaJia OTKa3aJl OJUH U3 CEPBEPOB, HA KOTOPOM XPaHWJICS BaKHBIU
KYCOK MOJIEJIH, U3-3a TOTO MepecTain padoTaTh APyrue KyCKu —
U Tak jJanee. HecMoTps Ha TO, YTO KOMIIaHUS BECbMa YCIIEITHO
padorana Kak pa3 B oonactu IT, HUKTO Tak U He CyMes BOCCTa-
HOBUTb 3TO «ITPOU3BEIACHHUE UCKYCCTBA».

Mopasib 31X «OaceH» TaKkoBa, UTO HE CIIE/IyeT MbITAThCS BbI-
xkatb u3 Excel HecBoilcTBeHHbIE eMy Belu. Eciu Bbl Moaenupy-
eTe JIeATeNIbHOCTh OOJIBIIION KOMITAHUM, UCTIONb3YeTe CIOKHYIO
JIOTUKY (CJI€J0BaTEIbHO, U CIOKHBIE (POPMYJIbI), ECIIM Ballla MO-
JIeJ1b IOAPa3yMEBAET UCIIOJIb30BAHUE €€ B KAYECTBE HEKOI'O aHa-
nora ERP (T. e. 6a3bl TaHHBIX), TO JIyYIllee, YTO Bl MOXKETE C/e-
Jath, — co3aarh B Excel mporotun Moaeny onucarebHOro TUMa,
KOTOPBIM CTaHET HAVISIIHBIM TEXHUYECKUM 3aJaHUeM JJIsl TPO-
rpaMMHCTOB. MaciraOHble 3a/1a41 JOJKHBI PEIIaThCs C IIPUMe-
HEeHHeM MaclITaOHbIX MHCTPYMEHTOB. [ JIyTo cTpouts 10M, uMest
B PacCIOPSIKEHUH TOJIBKO NMACCATUKU U MOJIOTOK.



C 4dero Hauartpb

MHorux noei, BKIoyasi MeHsl, pa3jipakaeT, Korja BMeCcTo
«CMOPT3aJ1» FTOBOPAT «(PUTHEC-KITy0», BMECTO «OyXydeT» — «3K-
KayHTUHI». O/IHaKO €CTb CIIy4au, IJI€ UCTIOIb30BaHUE MHOCTPAH-
HBIX CJIOB HE IIPOCTO OINpPaBJAHHO, HO U *kenatenbHo. K takum
cnyvasiM OTHOcHTCS U padota B Excel. 1 HacTosiTensHO peko-
MEHJYI0 YMTATeIsIM YCTAHOBUThH AHIVIOS3BIYHYIO BEPCHUIO ITOU
IIPOrpaMMBel, IOTOMY Kak HalucaHue (popMys1 Ha pyCCKOM OKa-
3bIBA€TCS JIEJIOM BECbMa HEIPOCTBIM U HEKOTOpble (DYyHKIIMU
NpUOOPETAIOT TOBOJIBHO K30TUYHBII CUHTAKCUC — HAIlpUMED,
HOBCCbUI, B3PACTIMC, ITYO. Cam s Ucnosib3yio aHIJIOSI3bIYU-
HYIO BEPCHIO, HO Ha BCIKUI CIydaid Oyay MpUBOIUTH (DOPMYJIBI
Ha 00OMX SI3BIKAX.

Knura ccputaerca Ha Bepcun Excel 2000 m 2003. Bepcus
2007 vMeeT HECKOJbKO OTIMYAIOLIMICS UHTEp(EnC, U ecu y
Bac CTOMT OHA, TO HEOOXOAUMO Oy/IeT BHOCUTh HEOOJBIIINE KOP-
PEKTHBBI OTHOCUTEJILHO ITOUCKA HEKOTOPBIX (DYHKIMIA, HO JIOTH-
Ka MOJIEJIMPOBAHMS OT 3TOrO HUKAK HE U3MEHUTCS.

Bri6op Bepcun Excel ne npunnunuaneH, Ho Huxe 2000-i
BEPCUM OITyCKaThbCs Bee ke He ciienyeT. C TOUKH 3peHus MoJb30-
Baresisi-(prHaHCKCTa, OHa 0COO0 HUYEM He yCTymaeT Oosee Mo3/-
HUM BEpCUsIM, KpOMe €MHCTBEHHOM, HO BECbMa CYIIECTBEHHOM
neramu — B Excel 2000 wet ¢pynkuum Break Links (Pa3peiB cBsi-
3eit). [lopoit mpy KONMUPOBAHUU JAHHBIX U3 OJIHON KHUTH B JIPY-



T'YIO BbI HE3aMETHO «TallluTe» 32 COOOM M CChUTKY Ha APYTrOM UC-
TOYHUK JIaHHBIX. Eci co3naBaemblil Bamu (paiin HeOOJBIIIOM, TO
STYeMKH CO CChIJIKAMU MOXHO HailTH 1 BpyuHyl0. Ho ¢ yBenunue-
HUEeM 00beMa MOJESH CJOKHOCTb MOUCKA YBEJTMUMBAETCSI MHO-
TOKPAaTHO M CTAHOBUTCS MOPOM MOYTH HEepa3pelImmMon 3a1auei.
Mo:xHo noiiti Ha oduuManbHblii calT Microsoft u 3arpy3uThb
cebe Takylo (PyHKIIMIO, HO HEOIBITHBIN MOJIb30BaTeNb BPSA JI
oThIIIeT ee 6e3 rnpoodseM. OO abTepHATUBHOM METO/IE PElIeHusI
9TOI TPOOIEMBI MBI PACCKAXKEM JIAJIee.

Haunwute paboTy ¢ ak TMBU3AIUY JOTIOTHUTENLHBIX (DYyHKITUIA
Excel, koTopbie IO YMOJIYaHUIO OCTAIOTCS HEYCTAaHOBJICHHBIMU,
T. K. PEIKO UCIIOJb3YIOTCS OOBIUHBIM Mosb30oBaTesneM. Harpu-
Mep, ectb 3amedarenbHad pyHkuusa EOMONTH (KOHMECS-
L1A), KoTOpast MO3BOJISET OBICTPO MPOMKUCATh BPEMEHHOM PsiJ Ta-
KHM 00pa3oM, YTO Kax bl MecsI] Oy/IeT aBTOMAaTHYECK! 3aKaH-
YMBAThCSI CBOMM IOCJIEAHUM JHEM, T. €., KOrja Hajo, OyleT mo-
ABIsATHCSA 3 1-€ uncno, koraa Hajio — 30-e uucro, a B peBpase Oy-
ner 28 wiun 29 nHen. Kakoe 310 nmeeT oTHo1IeHne K (puHaHcam?
Camoe nipsimoe! U BbI B 9TOM yOeauTech, Korjaa peub 3aijieT o0
OIEPALIMOHHBIX COCTABJIAIIIUX MOJEJIEH.

YcTaHaBaMBalOTCS TOMOMTHUTENIbHBIE (DYHKIIMU TPOCTO: HA Ma-
HEJIM MHCTPYMEHTOB Iporaute 1o mytu Tools > Add-Ins (Cep-
BUC > Hajacrpoiikun), a fajnee ycraHaBlIMBalTe Bce, KpOMeE, MO-
Kamyi, nmaketa i1 padotsl ¢ VBA (ecnu Bbl He coOMpaeTech ¢
HUM padoTaTh). ITO «BCE» BaM, CKOpee BCero, He TMOHAI00UTCs
B TIOJIHOM 00beMe, HO U MellaTh He Oy/ieT.



Eie onHa BaxHas neraib: 1oOaBbTe OJIOK KHOMOK Formula
Auditing (3aBUCHMMOCTH) Ha TaHEJb UHCTPYMEHTOB. DTOT OJIOK
NO3BOJISIET OBICTPO HAXOOWTh, OTKY/JAa B KOHKPETHYIO SIUEHKY
MIpPUIIIA CChUIKA U T/ JaHHbIE STYSUKU UCTIONB3YIOTCS B J1ajb-
HeiiimeM. B Excel 2003 Takoit OJIOK BBINJISITUT CIASAYIOIIAM 00-
pazoM:

fFormuIa Auditing

B 3 e 2D HHI S A

Puc. 1.1

[TomMumo moncka cBsi3eld BHYTPH KHUTHY JTaHHBIN OJIOK MO3BO-
JISIET, HaXOAsCh Ha OJHOM JIMCTE, OTCJIC)KMBATh BIMSHHUE M3MeE-
HEHMI1 Ha IaHHbBIE, HAXO/SIIIMECS HA STOM K€ WJIM IPYTrOM JIUCTE.
Bemp B padote uckmountenbHo HedameHuMmasi! B Excel 2000
(byHKIIMM OTCIe)KUBAHUS BIMSIHUS U3MEHEHUH, KCTaTH TOBOPS,
HET.



Odopmirenne

PasBe oopmiieHre — cTob BaXXHBIN BOIIPOC, UTO C HETO CTO-
uT HaunHatTh? Jla, ropazno Oosee BaKHBINA, YeM MOXKET MOKa3aTh-
cs!

B mo6oMm siere ¢ camoro Havyasia HaJI0 OMPENeNUTh MPaBUIIa
ero BeinoiHeHus1. Cie[oBaHre HECKOJIBKUM MPOCTHIM MPaBUIaM
BIIOCJIEJICTBUM COXPAHUT BaM Maccy JIparolieHHOro BpeMeHHU.

OueHb Ba)XHOE MPABUIIO — IIBETOBASI KOIMPOBKA COAEPKUMO-
ro sUeek. B 3aBUCMMOCTH OT TOro, 4YTO HaXOAMTCS B STUEHKE, X
COZIEPXKUMOE OKPAIIMBAETCSI CIIEAYIOIUM 00pa30OM:

* flyeliku ¢ BHECEHHBIMU BPYUYHYIO 3HAUEHUSIMU OTPAXKAIOTCS
B MOJIEJI CUHUM LIBETOM.

* Bce BblumnciisieMbl 3Ha4eHUs (T. €. 32 KOTOPbIMU CTOSIT (hOp-
MYJIbI) TTIOKQ3bIBAIOTCS YEPHBIM I[BETOM.

* fueiiku, comepkaiiye MpsAMYIO CChUIKY B TOM ke KHUTE, TI0-
Ka3bIBAIOTCS 3€JIEHbIM (MHOT/IA MPsIMbIE CChUIKM Ha TY K€ CTpa-
HUILY TOM K€ KHUTY MOKA3bIBAIOTCS PO3OBBIM; HU 51, HU MOM KOJI-
JIeTH STUM BapUaHTOB OOBIYHO HE TOJIb30BAJIUCH, U BCE MPSIMbIC
CCBUTKM KPACHJIM BCE TEM K€ 3€JICHBIM).

* {ueliku, cchUTalOIMEcs] HA BHENTHUW WCTOYHUK (JIpyrom
(baiin, 6a3a JaHHBIX U T. 11.), 0003HAYAIOTCS KPACHBIM IIBETOM.
Wwmeiite B BUY, YTO YACTO KPACHBIH I[BET UCMIOJIL3YETCS JJ1s1 BbI-
JIeJICHHU S OTPUIIATEIIbHBIX WM OIIMOOYHBIX 3HAUEHH (TI03TOMY,
YBHUJICB KpacHbIe 3HAYeHUsI B TaOIMIIaX, yOeIUTeCh, YTO IMOHM-



Maete, O YeM UET peub!).

3auem Bce 3107 OTBET MPOCTOM: MISAAS HA YUCIIO B sSTUEKeE,
Bbl Cpa3y NOHUMAETE, COACPKUTCS JIM B HEW BBOJIHBIM NTapaMeTp
(a 3HAYUT, €T0 MOXKHO MEHSTh) WU K€ 3[AE€Ch MPOUCXOIAT Bbl-
YHCIeHNs (3HAYMT, 3€Ch HUYETO MEHSATh HeJlb3sl, He JIoMast JIO-
TUKY, 3JI0)KEHHYIO B MOfIeNb) U T. A. [laxke B TeX MOIessx, Ko-
TOpBIE CIETIAHBl CAMOCTOSITENILHO, CO BpEMEHEM aBTOP 3a0bIBaeT
KaKKe-TO HIOAHCHI, a YK eCIU Bbl padoTaeTre ¢ MOJEIbIO, ClIe/IaH-
HOM KEM-TO ellle, TO Ball MYKU CTAHOBSITCSI HEBBIHOCHUMbIMU:
/i€ TYT BXOJ, IIe BBIXO/, Ky/Ja BBOIUTb JaHHbIE MOXHO, KyJa —
Henb3s1? Kak pa3 Bo uzbexaHue Takux mpoOieM U CyIecTBYeT
HerJlacHasi KOHBEHIMS Mekay (PMHAHCHCTaMU: JlaBaiite o0er-
YUM XHU3HB JPYT IPYyTy U ceOe, COKpaTUB BpeMsi, yOuToe Ha pas-
rpeGanue Ky4 uudp. OTMETUM €AMHCTBEHHbII HEJOCTATOK 1IBE-
TOBOU KOJUPOBKMU: €€ BCAKUI pa3 HAJI0 IeJ1aTh BPYUHYIO, OHAKO
PE3y/IbTAT OKYMAeT 3aTPayeHHbIe Ha HETO YCUJIUSI.

El1ie HECKOJIBKO CJIOB O 3aJIMBKE SY€eK LIBETOM: YEM €€ MEHb-
ie, TeM Jydiie. Kopotko u sicHo. Booobiie-To, 310 1eso BKyca.
MoXHO pacKpaliuBaTh BCE B Pa3HbIC 1[BETA, UICKPEHHE CUMTAs,
9TO TaK OyJeT MOHSITHee W HArJIsHee, HO Ha CaMOM [ieJie 9TO He
nomoraeTt. «/Haeifckas» packpacka padoveil CTpaHUIbl HIYe-
ro, KpoMe psioM B I71a3ax, He BbI3bIBaeT. LIBer ciemyer ucnomb3o-
BaTh JIMIIb JJ151 IOTUYECKOTO NIOAYEPKUBAHUS [IEPEX0/IA OT OTHO-
ro 6710Kka K apyromy. Vu 1st BpeMeHHOTro HaOMUHAHU ST CaMO-
My cebe, UTO K KaKOU-TO (popmyJsie Hallo BEPHYThCS U OTpe/Iak-



TrpoBath. [IpodeccnoHatbl MOCTYNAT CASTYIONMM 00pa3oM:
T€ SIYEUKH, B KOTOPBIE JOKHBl BHOCUTHCSI BBOHBIE [TAPAMETPBI,
BBIJICJIAIOTCS OneiHO-kenTon 3ammuBKoi (light yellow — B aHrIIo-
si3piuHOM Bepcuu Excel).

['paHuIIbl TYeeK: OOJBIIMHCTBY JOjiel KOM(OPTHEE YUTATh
uH(pOPMAIMIO, HAMMCAHHYI0 Ha JucTe Oenoil Oymare, a He Ha
CTpaHMIIe U3 MIKOJIBHOM TeTpaay B KJIeTouky. [loaromy B 60sb-
IIMHCTBE CJTy4aeB UMeeT CMbICI yOUpaTh JIMHUU U HE UCTIONb30-
BaTh I'PaHMUIIBI siueeK Oe3 JIEHCTBUTENLHON B TOM HaJ00HOCTH.
['panniiamu yagoOHO BBIAETSTH SYEHKY Ui BBOJA TMapameTpa,
UTOTOBbIE JAHHBIE OOJIBIIION TAOMUIIbL, T. €. UMEHHO BBIICSThH Ha
(pore ocranbHOro! CnoBom, 310 TOXKE Bonpoc BKyca. Ho, kak u
B IIPEJIbIAYILEM CITyyae, YeM MEHbIIIE — TeM JIyYIlle.

OnHa u3 caMbIx 6€300pa3HbIX BEIIeH, KOTOPbIE BCTPEYAIOTCS
B 0(pOpMJIEHUH, — UCHIOJIb30BaHUE JIECSITKOB CTONOLIOB, CyXKEH-
HBIX 10 MWIJIUMETpa (B TAKOM BUE OTYET NIPEJIaraeTcs, Harpy-
Mep, npaBoBoii 6azoint «KoncynsrantlLmoc»). BurasaauT stor
KOIIMap MPUOIM3UTENBHO TaK:
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CJ0KHO MOHSTH, JUIs YeT0 HAJIO0 UCIOIb30BaTh TaK MHOTO KO-
noHok! Kypcop crout Ha Kpato Tabnuiisl — 0OpaTuTe BHUMaHUE,
o10 KojloHka DC, T. e. ona no cuery 107-a! A Benp MOXHO
OBbLIO OTPAaHUYUTHCS TATHI0. DTO BOBCE HE MHHMMas IpoodieMa,
a JIMIIb OfIVH W3 MHOTMX BapuaHToB 0e300pa3usi, ¢ KOTOPbIMU
MIPUXOANTCS BCTpedaThest v padotath. OCHOBHAs MpodiemMa 3a-
KJTIOYAETCS] B TOM, YTO C YMCJIOBBIMU 3HAYEHUSIMU B TAKOW Tao-
JIMIIE TIPAKTUIECKY HEBO3MOKHO IIPOBOUTH KaKue ObI TO HU ObI-
JIO OTIepaluy, MOTOMY KaK OIpeesUTh aJpec HeOOXOAUMON BaM
SITYEMKU ITOUYTU HEBO3MOXKHO.

Kak ynoGHee Bcero oTpaxarb YucioBble 3HaYeHUs? Eciu Bl
CUMTaeTe He «JI0 KOMEHKW», TO JICHeKHbIe Yuciia TpaBUIbHee
BCEro OTpaXkaTh C OJHUM 3HAKOM I10CJIe 3ansToN (peke — C IBY-



Ms). [lake ecm y Bac B pe3yJIbTaTe pacyeToB MOTYYalTCs TOJb-
KO HYJIM TIOCJIe 3alsTOi, TO BCE PABHO JIydllle [ICHEKHBIE Be-
JIMYUHBI TTOKA3bIBaTh TAaKUM 00pa3oM. be3 3HaKoB (IOuTH Bee-
ra) cliefyeT yKa3blBaTb 3HAYEHUs] OTHOCHUTENILHO KOJMYECTBa
JIONeH, eIMHUI] TEXHUKH U T. T1. [IpolIeHTH crietyeT o0s3aTelib-
HO 0003Ha4YaTh 3HAKOM IPOIIEHTOB. Be3ne, rie BO3MOXHO, nMe-
€T CMBICJT CTaBUTh Pa3fIeJUTENb Pa3psIOB (THICSIYM, MUJLTUOHBI
UT. 1.).

Bce 310 BakHO He ITPOCTO 151 yaoOCcTBa uteHus. [leyio B ToMm,
YTO MHOTHE CTPAHbl UMEIOT OTJIMYHYIO OT HaIllel CUCTEMY Mpe-
craBnenus uucen. JKuremu crpad OwiBiiero CCCP ycBonnu u3
Kypca HauyaJbHOM IIKOJIbI, YTO JECSITUYHbIE APOOM 3a1al0TCs C
MOMOIIIBIO 3aMSITON. A, CKaXeM, aMEpUKaHIIbl, OTAENSIOT AeCs-
TUYHYIO YacThb C TOMOIIIBIO TOUKH, 4 3aMSTON Pa3JesisiioT Kaxk/Ible
TPU 3HAKa CJieBa OT 3arsTol. BelpakeHue «IsTh THICAY U OfIHA
necaTass» Mbl HarmumeM Kak «5000,1» win kak «5 000,1», a ame-
pukaHiipl Kak «5,000.1». I[TockonbKy (pMHAaHCKMCTaM 4acTo Mpu-
XOAUTCS UMETB IO U C aHIJIO-CAKCOHCKOM CHCTEMOI 0003Have-
HUI, TO MOXET BO3HUKATh MyTaHu1a. Eilie pa3: ecim Mbl XOTUM
3a]aTh BEJIMYMHY «IIATh THICSIU», TO JIy4llle OKa3aTh €e C OJHUM
3HAKOM T10CJIe 3aMSITOM, €CIIH JIaXke MOCIIe 3aIsITOl 3aBeIOMO OY-
net Hoib. [IpeacTaBbTe, YTO BBl BCTpEUaeTe B MOJIEIM BEJIMUMHY
0e3 IecATHIX, HAITPUMEP Te ke «IISATh THICSY», HATUCAHHBIE «I10-
amepukaHcku» — 5,000. YTo 3T0: NATh THICSAY UM TTPOCTO MSATh
1 HOJb ThIcAUHBIX? Crenyst popmaty «c ofHOM 1udpor nocnie
3aMATON», BCEra MOKHO OyIeT MOHSTh (U1 XOTs OBl IOTa1aTh-



cs), O YeEM UMEHHO UJIET PEYb.

Kak u Bo Bcex Bompocax, Kacaiomuxcsi ohOpMJIeHHUs], 3/1€Ch
JIEMCTBYET MPOCTON MPUHIIUIL: CIEIAN )KU3Hb CBOETO KOJIJIETH U
CBOIO COOCTBEHHYIO ITPOIIIE — TOTPATh COBCEM HEMHOT'O BPEMEHH,
YTOOBI IIOTOM COKOHOMUTH €r0 MHOTOKPATHO.

He6os1b1110i1 KOMMEHTapHiA, He UMEIOIIUI HEMOCPE/ICTBEHHO-
ro OTHOIIEHUSI K MOAETUPOBAHUIO, HO YACTO BCTPEYAIOIIHIA-
Cs MpHU ero oOCYXKJICHWU: TOHSATHUS «IIPOLIEHT», «IIPOIEHTHBIN
MYHKT» U «Oa3UCHBIN MyHKT». M3 MIKOJIBHOTO Kypca Mbl ITOM-
HUM, YTO IIPOLIEHT — 3TO COTast 4yacTh uncia. [Ipeacrasbre cury-
aIyio: Bbl TOBOPUTE, YTO Map:ka (peHTa0elbHOCTh) COCTABJISIET
40 % ot BhIpyukH. Bair cobeceqHuk crnparimBaet: «Yto Oyaer,
eciiu Mapska BeipacteT Ha 10 % ?» YTO MIMEHHO OH XO4YeT y3HaTh?
Ecimm mapxa Berpacrer Ha 10 % ot HeiHemHero 40 %-Horo ypoB-
Hs1, TO OHa OyzeT paBHa 44 %. Ho OH, Kak BBIACHSIETCS, UMEIT B
Buay poct ¢ 40 10 50 %! Ho torna 3to OyayT yke He POICHTHI,
a MPOLIEHTHbIE MYHKThI! Ba3uCHbIE MyHKTHI — COTHIE JIOJIH IMPO-
1ieHTa, poct Mapxku ¢ 40 1o 44 % paseH pocty Ha 400 Ga3MCHBIX
nyHKTOB. He myTaiite 311 Tpu noHsTHS !



#TIUPKYJISIP! O
IMUKINYCCKHUX CCBLIKAX

[ukauueckas ccbuika (circular reference) — 310 OUTH BCe-
714 TJI0XO, T. K. ABJISIETCSI CAMITOMOM OIMOKU. CaMblii MPpOCTOM
npumep: B ssuerike Al Bol nuiete popmyiny =A1+B1. Bor Bam
U IUKJIM4YecKas ccbutka. Kak oHa momyunnacek? Jla o ommoke,
HUKak 6onee! MckaTh 3Ty OIMOKY M UCITPABIISATH — BOT U BCE pe-
menue. Excel, kctatu, momMoraeT Bectu Takoi mouck. [pusenen-
Has oImurOKa OUYeBHIHA, TIOITOMY €€ JIETKO HalTH, OJJHAKO ObIBa-
€T, YTO OHA CHPsATaHA 32 HECKOJIbKUMU YPOBHSIMU BbIUUCIICHU,
1 100paTthcs A0 Hee HeMmpoCTo.

A Tenepb paccMOTpUM MPOCTOM MpuMep: pripMa mpoaaeT To-
Bap 3a 100 pyOei, mpuyeM ero mojHas ce0eCTOUMOCTb COCTaB-
asiet 90. Ilocne Hanora Ha MpuOBLTL OcTaeTcs 7,6 pyoss YucTon
pUOBLTN, KOTOPYIO Tereph MOKHO HMCIOIb30BaTh HA KaKUE-TO
WHTepECHbIe HaM HYX[Ibl. JIomycTrM, 4TO B TOT e Tiepuo (pup-
Me HaJI0 MHBecTUpoBath 17,6 pyd. Uto y Hac noimydaercsi? A BOT
YTO:

* 7,6 — mpuOBLIB;

* (17,6) — uuBecTUIUS;

* (10,0) — gepurut, T. €. MIOTPEOHOCTD B IPUBJICICHUH JICHET.

(I)I/IHaHCI/IpOBaTb HOTpC6HOCTL B J€Hbrax MOXHO MHOI'MMU
MMyTAMU, HO ITIPCATIOJIONKNM, UYTO Bbl PCHIWJIA B3ATh KPCIOUT. er—



JIUT — Belllb HeOecIlIaTHasA, a 3HAYUT, HaJI0 OBl 3aJI0)KUTh B pac-
9eT MPOLEHTH (TIYCTh 1T POCTOTHI 3TO OyAET pOBHO 1 pyOib).
[MporieHTH Teriepb BCell CBOE CYMMON YMEHBINAIOT HAaJI0Oroo0-
Jlaraemyio puObLIb, T. €. TOJMHAsA ceOeCTOMMOCTh OKA3bIBAETCS
He 90 py6rneit, a 91 pyons. CiiegoBaTesbHO, ¥ HAJIOT Ha IPUOBLITH
OyZleT MeHbIIle, a 3TO 3HAYUT, YTO M3MEHHUTCS YMCTasi IPUOBLIb,
KOTOPYIO MBI YK€ YWIH IIPH pacueTe MoTpeOHOCTH B KpeauTe. A
9TO 3HAYUT, YTO U PacUeT MOTPEOHOCTH B KpeauTe OblJT HEBEpEH,
a pa3 Tak, TO HaJI0 EPECYUTATh U BEJIMUMHY MPOLIEHTA 10 KPean-
Ty... Takue cloxkHble pacyeTbl B CaMOM JIEMEHTAPHOM MpUMeE-
pe! A eciu cTaBKa U3MEHUTCS, TO BCE 3aHOBO MEPECUUTHIBATH ?
VBbI 1 ax!

Bot TyT nepen Hamu TOT camblil Cily4aid, KOrja [UKIMYecKast
CCBUIKA CIOCOOHA OYEHb 30POBO MOMOYb. He Myuaiitech 1 He
TpaTbTe CBOE BpeMsl, oToMy Kak B Excel ectb pexxum urepariu-
OHHBIX BBIYMCJIEHUH (3TO UMEHHO TO, YTO OIKCHIBAJIOCH B ITPE/IbI-
nyiieM ao3arie).

B nanenmu uHcTpymeHnToB uaem Ha Tools > Options >
Calculations (Cepsuc > Ilapamerpbl > Bpluncnenus) u cra-
BUM TaJiouky B okomiko Iterations (Mtepanuu). Teneps Excel
BCE «YEPHOBYIO» padOTy MO HAXOXKJICHUIO HEOOXOIMMOIN CyMMBI
KPe/1Ta BBINOJIHAET aBTOMaThyecku. [1o ymonuanuio npusoxe-
HUE FOTOBO MOBTOPSATH Takoi LUKJI 100 pa3 —3Toro 06bIYHO XBa-
Taet. Ecnu Monenb AefCTBUTENIbHO OOJIbIAs U COAEPKUT He Of1-
HY IIUKJIMYECKYIO CCBUIKY, TO ObIBAET, YTO MPUXOTUTCS U yBEJIH-
YMBaTh KOJIMYECTBO UTEPALMM (BEPXHUM MpeAes orpaHuyeH 10



000).



IIpu3Hakm xopoien Mo1eJIu.
Yero He HAJ0 JeJaTh HUKOIAa

Xoporast MOIeNb — 3TO TaKasi MOZEJb, KOTOpasi:

* IIPaBIJIbHO OTPaKaeT OM3HEC-JIOTUKY ¥ SKOHOMUKY IpoLiec-
COB;

* MO3BOJISIET OCYIIECTBIISATH YIIPaBJICHUE C MOMOIIbIO 3a/IaH-
HOro HaOOpa BBOIHBIX NMAPAMETPOB;

* MaKCUMaJIbHO aBTOMAaTH3WPOBaHA, T. €. U3MEHEHHsI BBOJI-
HBIX MapaMeTPOB 3aBSI3aHbI C «CEPAIIEBHHON» MOJIEIH TaK, YTO
IJIs1 yIpaBJIeHUsl IOCTATOYHO TOJBKO MX M He TpedyeTcsi Ka-
KUX-JIKOO JIOTIOJTHUTENIBHBIX MPABOK U MEPeesioK.

IIpo apxutekTypy mMozesell Mbl OPOOHO OTOBOPHUM B Clle-
JYIOLLEH IJIaBe — 3TO BOMPOC UCKJIIOUMTEbHON BaXKHOCTH, 3aCITy-
KUBAIOLIMU OTAEIBHOTO Pa3roBOpa.

Jaxe He BAaBasch B TO, KakKe OJIOKKU/MOIYJIM UCHIONIB3YIOTCS
1151 OTIMCAHMS JIOTMKYM OM3HECAa U KaK OHU B3aMMOCBSI3aHBbl, XO-
POILIYI0 MOJEJIb OT IJIOXOM MOKHO OTJIMYUTBH IO €€ BHEIIHEMY
BUILY, HO eIlie OOJIbIIe OTMYHI BOHUKAET, €M MOCMOTPETh Ha
COZIEPKUAMOE SYEEK.

OCHOBHBIE IPU3HAKYU XOPOLLEN MOJEIIN:

* by1oK BBOIHBIX mapameTpoB (inputs) pacriookeH OTAEIBHO
OT CTPaHMI] pacyeToB.

* Mlcnonp3yeTcs NpUHLIMIT: OJHA CTPOKA — 0gHa (popMyJia. ITO



O3HAYaeT, YTO B KAK/OU CTPOKE MOJIETN HYXHO UCIIOIb30BaTh
TOJILKO OfHY (hOPMYITy, YTOOBI €€ MOKHO OBLJIO JIETKO CKOMHPO-
BaTh U3 MEPBOM J0 MOCIEAHEN TUEHKU CTPOKU TTPOCTHIM MPOTS-
rMBaHueM (pa3yMeeTcsi, 9TOT MPUHIIUI He PACPOCTPaHsIETCsl Ha
UTOTOBBIN TIOC/IEIHUI CTOJIOCII, €C/Ii TakoBOW umeercs). [1puH-
LUIT 3TOT JOJDKEH NPUMEHSAThCA B 99,9 % citydaeB, KpoMe Tex
OUeHb PEIKUX UCKJIOUYEHHI, KOTJIa €ro MCIOIb30BaHUe AesaeT
(bopmyity CTPOKHM CIAMIIIKOM I'POMO3IKOM.

* Vicnonb3yetcs equHblid (popMaT Ha BCEX CTPAHMIIAX MOIETN
(cm. pazgen «OdopmiieHre» ), HE UCNIOIb3YIOTCS] BAPUAHTBI «UH-
JIeVICKOW» PacKpacKH.

* He npumensiiorcst popmyJibl JUIMHON B HECKOJIBKO CTPOK —
JIydIlie JIeNaTh MPOMEXKYTOUYHbIE UTOTH U UCIIONb30BATh B JAJTb-
HEUIIMX BBIUYUCICHUSIX YKE UX.



Konen 03HaKOMUTEJLHOI'O
¢dparmenra.

Tekct npenocraBieH OO0 «JIutPec».

[IpounTaiiTe STy KHUTY LIEJIMKOM, KYIIUB TOJIHYIO JIETATbHYIO
Bepcuio Ha JIutPec.

Be3ormacHo oriaTuTh KHATY MOKHO OaHKOBCKOH KapToit Visa,
MasterCard, Maestro, co cuyera MOOMJIBHOTO TesiehOHa, C TiIa-
Te)KHOro TepMmuHaia, B cajoHe MTC wmm Cesa3HoOHM, uepe3
PayPal, WebMoney, Aunexc./lensru, QIWI Komenek, 60Hyc-
HBIMU KapTaMu WK APYTUM YI0OHBIM Bam crioco6om.



https://www.litres.ru/dmitriy-zharov/finansovoe-modelirovanie-v-excel/?lfrom=160208279&amp;ffile=1
https://www.litres.ru/dmitriy-zharov/finansovoe-modelirovanie-v-excel/?lfrom=160208279&amp;ffile=1

	Предисловие
	Введение
	Часть I
	Общий обзор финансовых моделей
	С чего начать
	Оформление
	#ЦИРКУЛЯР! О циклических ссылках
	Признаки хорошей модели. Чего не надо делать никогда

	Конец ознакомительного фрагмента.

